HANDIOBbIA MOHUTOPUHT

Ocunos M.A.

MOHUTOPUHT HAJIOTOBBIX MOCTYIJICHUI 1 MOCTAHOBKU
Ha y4eT yYaCTHUKOB MHBECTULIMOHHBIX IPOECKTOB
B Pecniyonnke Caxa (SAkyTus)

Packpbimbl pe3ynibmambl pabombi Harl0208bIX 0P2aHO8 10 MOHUMOPUHEY Ha/l02o-
8bIX nocmynneHul om opaaHu3ayul, ydyacmeyowux 8 peanusayuu KpyrnHomacwmabHbix
UHBECMUUUOHHbIX Mpoekmos & Pecrnybnuke Caxa (AKymusi), 8 pamkax KOmopozo 8bInori-
HS7ICS KOHMPOJIb Hano2080U 6a3bl U MOCMaHO8KU Ha Hasno208bIl y4em amux cmpykmyp,
ux 06ocobneHHbIx nodpasdesneHul. AghghekmusHo nposedeHHas paboma no3eosuna 6
nepuod ¢ 2009 ro 2016 ee. obecrnie4ums cyujecmeeHHbIl pocm nocmyrnneHul e 6rodxem
Pecnybnuku 3a c4em Hasnozo8, rpexaoe eceeo, Ha rpubblib, Ha 00X00b! (hu3UHECKUX Uy,
U Ha umyujecmso opeaHu3auyul. Ocoboe sHUMaHUe ydereHo ceoespeMeHHOU nocmaHos-
Ke Ha yd4em o060cobneHHbIx nodpasdenneHull mex Hasn020MIamenbUUKo8, 20/108HbIe Op-
2aHu3ayuUu Komopbix Haxodsimcs 3a npedenamu pecrybnuku. [ns 3moao ucronb308a-
JUCh pa3Hble UCMOYHUKU UHGhopMayuu, Ymo ro3eosiusio AonoiHUMeibHO nocmasums Ha
y4yem 6onee 70 06ocobrneHHbIx nodpasdeneHull u obecrnedyums exe200HbIU NPUPOCM Ha-
110208, HarpasnsieMbix 8 peauoHarnbHbIl 600xem, 8 pasmepe 3% K obuemy obbemy Ha-
10208bIX nocmynneHudl.

[nsa ycuneHusi KOHMPOIsi NPedrIoKeHO 88ecmuU KeapmaribHyl0 cmamucmu4ecKyto
¢hopmy sedomcmeeHHOU Hano2080U omyemHocmu O Konudecmae 060C0ob/eHHbIX Mo0-
pa3sdenieHull UHO20pOOHUX cmpyKmyp, delicmayrouux Ha meppumopuu cybbekma ¢hede-
payuu.

KntoueBble cnoBa: Hasoau, UH8eCMUUUOHHbIE NpoeKkmabl, 06ocobneHHoe nodpasde-
JIeHUe, MocmaHoeKa Ha y4em, Hano208bil MOHUMOPUHe, Hario208bil KOHMPOIIb, Haro2o-
8ble MoCMYyIr/IeHUs, Haro2o8asi OM4YemHOCMb, Pe2uoHasbHbIU 6rdxem.




(OHADBLIN PHIHOK W GAHKM

Esgoknmona 10.B., lLUnHkapéBa O.B., AAlHnHa O.H.
O coBpeMeHHOM COCTOSIHUM OHA0BOro priHka Poccun

Kpamko packpbimo cocmosiHue gpoHO08020 pbiHKa Poccuu. Ha amom ocHogaHuu pac-
cCMompeHbl ceolicmea U Yepmbl €20 OyHKUUOHUPOBAHUS U pa3eumusi Kak 8axHeluwea0
aneMeHma omeyecmseHHO20 (hUHAHCO0B8020 pbIHKA, KOMOPbIU MObuu3yem OeHeXHble
cpedcmea Ons cmuMyIsayUU 3KOHOMUYECKO20 pocma cmpaHbl, a makxe obecrieyusaem
ux pacnpedeneHue. [pumeHeHbl bupxesbie UHOEKChI, pacCYUMmMaHHbIe 110 3aKOHaM pbIHKa
U Mamemamu4ecKumM MOOesIsIM, a makxe UHOeKChbl 21106arbHbIX (hUHAHCOBbIX UEeHMPOos,
uHOekcbl MMBBE u PTC 8 ycrniosusix npuMeHeHusi pelimuHaa KOHKYpeHmocrnocobHocmu,
Kanumanu3ayuu pbIHKa u m.f.

KntoueBble crnoBa: ¢poHA08bIU pbIHOK, MeXOyHapoOHble ¢huHaHCco8ble UeHMpPbI, UH-
Oekc enobarbHbIX hUHAHCOBbLIX YEHMPO8, pelimuHa KOHKYPEeHMOocrnocobHocmu, UHOEKCh!
MMBB, PTC, bupxeeble UHOEKCbI, Kanumarsnu3ayusi pbiHKa, CEKMOP KO/IIeKMUBHbIX UH-
secmuyuli, pbIHOK MybuYHbIX pa3meu,eHud.

PaxmaToBa 3.U.

MexaHu3MBbl 00ecTieUeHNI SKOHOMUYECKOUN 0€30IMaCHOCTH
0aHKOBCKOU CUCTEMBI B YCJIOBUSX TJI00AIU3ALUN
1 HeCTAaOMJIBbHOCTU

Packpbimbl 8b1308bI U y2p03bl 9KOHOMUYeCcKol 6e3onacHocmu HayuoHarbHol 6aH-
Koeckoli cucmembl, paspabomaHbl MexaHU3Mbl obecredeHusi 3koHoMmuyeckol 6e3omnac-
HOCmMu Kak KoMMepyeckozo baHka, mak u camoli 6aHKOBCKOU cucmeMbl, peanu3ayust Ko-
mopabIx npusedem K 00CMUXeEHUI 3¢hheKMUBHbIX napamempos ¢hyHKUUOHUPOBAHUSI, CO-
XPpaHeHU0 3KOHOMUYEeCKo20 U Kadpoeoz2o nomeHyuara, co30aHuto HO8bIXx 6aHKOBCKUX
poOyKMmMoe pbIHOYHO20 mura, codemarowux 6aHKoB8CKYyo OesimesibHOCMb 8 Kyrne C 20Cy-
dapcmeeHHbIM y4acmueM, hopMUpPO8aHUI0 NMpednocChkINIOK U ycoaul 05151 yecmol4yugozo u
HalexHo20 YyHKUUOHUpPOBaHUs1 baHKOBCKOU cucmeMbi.

KntoueBble cnoea: akoHomuyeckasi 6ezonacHocmes 6aHKOBCKOU cucmemMbl, npoyuecchl
uHmeepayuu u enobanusayuu, yepo3a HayuoHasnbHol be3zonacHocmu, dogepue K baH-
KaMm, TuK8UOHOCMb U rsiamexecrnocobHocme baHko8, 6aHKO8CKUE NMPOoOyKMEbI.




MUHAHCbI OPTAHH3ALUH

Anwues P.1O.

O noka3zaresix MHAaHCOBOT'O COCTOSIHUSI CTPOUTEIBLHOM
KOMITAaHUM B XXWJIUIIHOM cepe

PaccmompeHbl huHaHco8asi desimelbHOCMb U UCMOYHUKU GhUHaHCUPOBaHUS CMpou-
menbHoU komnaHuu. O606weHb! Ho8ble MeMOOb! yripassieHUs1 QhuHaHcamu 8 ee yCcrosu-
sx — 6rodxemuposaHue, e2o MHo2o06pa3ue. Packpbima 83aumocesiab 600XXemHbIX
¢opm U ee posnb 8 hyHKUUOHUPOBaHUU cmpoumerbHoU op2aHu3ayuu. Paspabomara
cmpyKkmypa onepayuoHHo20 b6rodxema, npumeHssieMoao 8 Hux. [NpedcmaesneH Habop no-
kasamenel 05151 OUeHKU ¢huHaHcosol dessimesibHOCMU cmpoumesibHoU KoMnaHuu, 8KJ1o-
Yyasi obocHo8aHUe cucmeMbl rnokasamersieli ucrnosib3oeaHusi 6rodxema, 0oxo0Hocmu 3a-
cmpausaemMbix rnowadel u aghghekmueHoCmMuU 8 XUnuwHoU cehepe.

KntoueBble cnoBa: ¢ghuHaHChbl, huHaHCO80e COCMosiHUe, e20 rokazamersu, 6rodxem,
6r00xxemuposaHuUe, UCMOYHUKU GbUHaHCUpOBaHUS, XumulwHas cgepa, cmpoumesibHasi
KoMnaHusl, 3¢bghekmueHOCmb cmpoumesibHol KoMraHuu.




COLHARbHBIA KATHTAA

CokonoBa E.H., MacneHHukoBa A.B., NaHnHa C.A,,
Kybpak U.A.

[ToBbIlIeHNE KauyeCcTBA KU3HU TIEHCUOHEPOB —
MIPUOPUTETHOE HAIIPABJIEHUE COLIMAIbHO-9KOHOMUYECKOMN
MOJIMTUKU TOCYAapCTBa

3a nocnedHue cmo nem Hay4yHO-mexHu4YecKkul, Mukpobuonoaudeckul U OyX08HbIl
npopblie criocobecmeosasnu hopMUPOBaHUID 8bICOKO20 Kadecmea XU3HU 8 nepedosbiX
cmpaHax. [MpoepeccusHasi Yacmb MuUposol obuecmeeHHOCMU cHumaem Heobxo0umbIM
ycriosueM 8bICOKO20 Kayecmea XUu3HU — nepexod Ha Modesib ycmoliyugoz20o pa3sumus,
Komopas nodpasymesaem omka3 om udeosiocuu obwiecmsa nompebneHusi. Yecmol4du-
8bIl 9KOHOMUYECKUU pocm U ycmou4usoe pa3gumue — He CUHOHUMbI. Y cam ro cebe aKo-
HOMUYecKul pocm He eapaHmMupyem 8bICOKOE Ka4ecmeo XXU3Hu, Heobxoouma padukarsib-
Hasi cmeHa camoli napaduambl pa3eumusi.

lpobnema obecrie4deHus1 8bICOKO20 Kadecmesa XU3HU 06ocmpsiemcs ewe U rnomomy,
4Ymo ysesiuqusaemcsi npoOOKUMENbLHOCMb XU3HU HaceseHus. B Hawu OHU 8 pa3sumbix
cmpaHax 00718 nuy, Moxuno2o eo3pacma cocmasrsnsem 0o 30% u ebiwe om obwel Juc-
JNieHHoCmu HacesieHusi. B amol cesisu epamomHasi u cripasedniusasi cucmema neHCUOHHO-
20 obecrieyeHuss — 3mo 2apaHmMusi He MOJIbKO 8bICOKO20 Ka4ecmea XU3HU NMeHCUOHEPOS,
HO U Heobxodumoe ycrogue 651a20M0MyYUS 8CEX 2paXOaH.

B Poccuu coyuanbHO-3KOHOMUYecKasi rnofumuka eocydapcmea, HarpasseHHasl Ha
rosbIWeHUe Kayecmea Xu3Hu, uMeem c8ou 0CobeHHOCMU, 8 repayro o4epedsb, Mo nepey-
HI0 3a0ay, kKomopble Heobxo0UMO pewums, Ymobbl obecriedums 00CMOUHOEe Ka4yecmeo
JKU3HU pocculicKUx neHcuoHepos. st Hay4Ho20 060CHO8aHUS MPUHUMaeMbIX peweHud,
Harnpumep, rno rnpodsieHuU NeHCUOHHO20 8o3pacma, Heobxooum 6onee demarsibHbIl aHa-
nu3 nocriedcmeull NeHCUOHHbIX PeghopM, a makxe npoeHo3 He MoJsibko demozpaghuye-
CKUX roka3zamersel, HO U cumyayuu Ha pbiHKe mpyoda.

CobopmynuposaHbl OCHOBHbIe 3adayu, peweHue Komopbix 6ydem criocobcmeosams
108bILLIEHUK Ka4ecmea XU3HU eHCUoHepos 8 Poccuu — Haubonee coyuanbHO ysa38umoli
U He3awuwWeHHbIU Yacmu HaceneHus. M nepeasi uz HUx — OarnbHeliuee peghopmuposa-
Hue [leHCUOHHOU cucmeMbl CmMpaHsbl.

KntoueBble croBa: Ka4ecmeo XU3HU, MeHCUOHHOe obecrnedeHue, NeHCUOHHbIU GhOHO,
coyuarnbHO-9KOHOMUYecKas rnonumuka, Oemozpachuyeckas nonumuka, ycmolqusbil
pocm, ycmou4ugoe pasgumue, npodo/mKUMebHOCMb XU3HU, MoOersib pa3gumusi, obue-
cmeo nompebrieHusi, 0buecmeo, OPUEHMUPOBAHHOE Ha 8bICOKOE Ka4yecmeo XXU3HU.




TEOPHA HAYKM

Maukynsak U.[.
O06 ocHOBax pIHOYHOU YKOHOMUKHU

Packpbim psid 0CHO8OMONa2atoWUX acrnekmos MoHUMaHUs! PbIHKa, PbIHOYHOU 9KOHOMUKU, PbIHOY-
HO20 MexaHu3ma. PaccmompeHbl ux cmpykmypa, 0ocmouHcmea u Hedocmamku pbiHKa, €20 (hyHK-
yuu, cybbekmel. [pedcmasneHbl HeKOMopble cgolicmeaa eocydapcmea, Komopoe 8bicmynaem uHme-
e2pamopom omeyecmeeHHOU IKOHOMUKU. [poaHanu3uposaHs! (hopMbl KOHKYPEHUUU 8 yCrI08USIX PbiH-
Ka, pPbIHOYHOU 3KOHOMUKU U ee 8/usiHUe Ha hyHKUUOHUPO8aHUE pbIHOYHO20 MexaHu3ma. 3ampazusa-
romcs makue s1811eHUST U MPouecchbl kak bespabomuuya, 3aHAmocms U MObUbHOCTb KaOpPo8 8 MeHsIHo-
WUXCA 9KOHOMUYECKUX ycrosusix. [Jaemcs xapakmepucmuka uHgpacmpyKkmypbl pbIHOYHOU 3KOHO-
MUKU, ee cOCMassiiouux 36eHbes.

KntoueBble CroBa: pbiHOK, PbIHOYHASI 3KOHOMUKA, PbIHOYHBIU MexaHu3M, ux Cmpykmypa, uHgpa-
cmpykmypa, pyHKyuu, 6upxu, yeHHsle bymazu, 6Upxeesasi mopaoersisi U coaaweHus.

BeunaV.T.

KoHuenuusg npeonosieHUs: HEYyCTOMYMBOM 3aHSATOCTU
HaceJIeHUs

lMpednoxeHa KoHuenyusi npeodosieHuss Heycmouyugol 3aHsamocmu mpydocrnocobHo20 Hacerle-
Hus. CghopmuposaHa ee cmpykmypa, KOMIOHeHmMamMu KomopoU S8MAOMCS: MUCCUS, yesb, 3adayu,
0b6bekm, kameeaopuu 3aHsambIx U pabomodamened, npedMemHbie obnacmu u pesynbmamsl. [1ped-
cmaereHbl Ux xapakmepucmuku. lod4epkueaemcsi, Ymo 011 npeodosieHus Heycmolvugol 3aHamo-
cmu 8axHo, Hapsidy ¢ HeycmoUyugo 3aHsiImbIMU pabomHukamu, paccmampueams Ux npednpuHuUMa-
menel u xo3slicmeeHHUKo8 — pabomodamerieli, cobcmeeHHUKO8 cpedcmea u ycrosuli npou3soocm-
8a, KOmopble He MPOMUBOCMOSIM COOMEEMCMBYWUM He2amueHbIM MeHOeHUUSIM.

KnioueBble crnoBa: Heycmouyugasi 3aHsimocme, pabomHuku, kadpbl, pabomodamenu, uHmen-
niekmyanu3ayusi 4es08e4ecKko20 nomeHuyuara, npeodosieHue, KOMnIeKcHbIl nodxod.

BoraueBa '.H., leHucoB B.A., Maukynsk U.1.,
CanoxHukoBa H.T.

O moHonosu3Me (becena 3a «KpPYIJIbIM CTOJIOM»)

Modmeepxdaemcs MHO20acneKkmHoCmMb CO8PEMEHHO20 MOHOMOIU3Ma — om 06bI4YHbIX ¢huc-
KarnbHbIX chyHKyul, 0o cmpameaudyeckux 3aday, ekroyasi 6e3onacHocme obwecmsa, mupa. O60CcHO-
8bI8AEMCS €20 CYMb KaK KOHUeHmpauyuu MOHOMoILHoU eflacmu, ycmaHassusaruwel npasuna, 3aKo-
Hbl, C y4emOM Komopsbix rnpoussodumerss (npodasey) 3axeambigaem, KOHMPOIUpyem onpedesneH-
HbIl ceaMeHm pbiHKa, OUKmMyem eMy MOHOMOJbHbIE YCII08USI, 8KITOYasi 8bICOKUE UeHbl. MoHononuam
4yepes npu3sMy noaumuyeckol SKOHOMUU — UMRepuanu3m Kak ebicwasi cmadusi kanumasnuama, eocy-
dapcmeeHHo-MoHononucmMuYeckuli kanumanu3m, 0COBEeHHOCMU KitoYesbiX meHOeHUul: 3acmosi
u/unu npoepecca.

KnioueBble crioBa: MOHOMOIU3M, MOHOIMOUSI, KOHKYPeHUuUsi, eocydapcmeo, 20CcydapCmeeHHbIe
ycryau, 20cydapcmeeHHO-MOHOMouCmMuUYecKull kKanumarnuam, uMnepuanuam, ecmecmeeHHasi MOHO-
ronusi, 3acmod, npozpecc, 6e30MacHoOCMb, MOHOMObHAs PEHMa, MOHOMOMbHas YeHa.




MEMAYHAPOAHBIE MUHAHCDI

Boapos A.T.

OO0 ouIOpHBIX 30HAX B MUPOBOM (PpMHAHCOBOI CUCTEME
MOCJIEBOEHHOI'O Iepuoja

Paccmampusaemcs noObem 8 rMocrie80eHHbIU Mnepuod 0gUIOPHLIX PUCOUKUUU KakK
cocmasHbIx 351ieMeHmos Muposoli chuHaHcos8ol cucmemsl. B cessu ¢ amum, aHanusupy-
tomcsi 0CHOBHbIEe hakmopbl, criocobcmeyrouue pocmy oguiopos Ha Mex0yHapOOHbIX
PbIHKax u chyHKUUU, KOMOPble OHU 8bIMOJIHAIOM 8 MUpPo8ol huHaHcosol cucmeme. Pac-
Kpbligaemcsi cmaHogieHue 0ghWOPHbIX UeHMmMpPos, ¢ 00HOU CMOPOHbI, Kak crnocob paspe-
weHusi BHympeHHuUX rnpobrem 3anadHbIx cmpaH, a ¢ 0py2ol — Kak cpedcmeo MexoyHa-
POOHOU KOHKYPEHUUU Ha MUPOB8bIX (hUHAHCOBbIX PbIHKaxX omoesibHbIX cmpaH U Hayuo-
HallbHbIX KOMAaHuL.

KntoueBble crnoBa: HayuoHalbHbIe€ 3KOHOMUKU U 0QbwWOpbl, OChUIOPHbIE UEHMPbI, Mu-
posasi 3KOHOMUKa U MexXOyHapOOHbIe 3KOHOMUYECKUE OMHOWEHUS, 8a/Il0MHbIe OMHowe-
HUS.




