MUCKANBHAR NOANTUKA

CnenoB B.A., bypnaukoB B.K., l'psgoBas O.B.

Pousib mpoueHTHOM nnoautuku banka Poccun
B (popMupoBaHuM deaepajbHOro 0romxera

lMposedeH aHanu3 cmpykmypbl npoueHmMHoU nonumuku baHka Poccuu, Ha ocHoge
KOmMopo20 c¢hopMynupo8aHo rnoHsmue «Kkopudop npoueHmMHbIx cmagok» baHka Poccuu.
OnpedeneHbl MPUHYUbI ycmaHOo8/IeHUs UX 8epxHell U HUXHeUl epaHuubl. [rs ebiseneHus
8epxHell epaHuUbl MpUMeHsiemcsi Memoduka pacyema fuMUMmos 1o pPbIHOYHbIM onepayu-
M, a 015 HUXHeU epaHuybl 0elicmeayem rnpeumMyueCcmeeHHO KOHKPEMHO-CUMyauyuoHHbIU
npuUHYUn, cesisaHHbIl ¢ Noddepxxkol 6r00KemHou MoaUMUKU CMUMYIUPO8aHUsi 3KOHOMU-
4yeckoz2o pocma. [MpednoxeH nopsdoK ycmaHo8neHUs HUXHEU epaHulbl CmagokK C y4e-
mowm 6r00xemHoU NoUMUKU, OpUeHMUPOB8aHHbIU Ha ro8bileHUe peHmabeibHOCMU Cek-
mopoes npombiwneHHocmu Poccuu Kak ycrosue 0CMUXeHUs1 SKOHOMUYEeCKO20 pocma.

KntoueBble crnoBa: 0eHexHO-kpedumHasi nonumuka, brdxemHas noaumuka, Kopu-
00p NPOoUeHMHbIX CMagokK, UHMezpayusi OHEXHO-KpedumHoU u 6100XKemHou nosiumukKu.

KysHeuoBa B.B.

Ennnblil prckanbHbBINA OpraH: cO3IaHe 1 OCOOEHHOCTH
(pyHKIIMOHMPOBaHUS

Packpbimbi 80rpockl co3daHusi eAUHO20 hucKarbHO20 opeaHa 8 cucmeme Harno2006-
noxeHusi Poccuu, onpedeneHsbl npuyuHbl, nobyduswue K e2o co3daHuto, U yenu, Komo-
pble npednonazaemcs peanuzosams. O606weHs! npobremsi, cesi3aHHble ¢ hopmuposa-
HueMm 0603HaYeHHOU CmpyKmMypbl, ee nomeHyuasbHble 803MOXHOCMU, @ Makxe rnocrneo-
cmeusi 0nsl HasloeoobiazaeMbix Cy6bEeKmMo8 U 3KOHOMUKU cmpaHbl 8 yesiom. Ocobo nood-
YepKHymbl Muccuu @uHaHcosol Hanoz2o8ou crnyx6bbl MuHpuHa P® u dpyaux, sowedwux
8 e0UHbIU opaaH, eedomMcme 8 rpPedcmosiuUX npeobpasosaHuUsIX.

KntoueBble crnoBa: eOuHbIli ¢hucKarnbHbIl opeaH, chedeparnbHasi Hanozoeas criyxba,
Haroau, Hanoeorniamerbuuk, Harno2oeas Hagpy3ka, MoOepHU3ayusi CUCmeMbl Haro2o8 u
cbopos, HopmamueHbie OOKYMEHMHbI.




KPEAUT H BE3ONAGHOCTD

CkypartoBa A.B.

[TporHo3upoBaHue CTABOK 110 KpeauTaM s IIpe A pUusITUi
peaIbHOI'0 CEKTOpa 3KOHOMUKU

CebopmuposaHa cucmema ghakmopos, cucmeMamu3upoBaHHbIX 110 KpUMepuro ypos-
Hs1 cybbekma ynpaeneHusi (Makpo- U MUKPOYPOBEHb), CYU,eCMBEHHO 8IIUSIIOUUX Ha 8eluU-
YUHY cmasok 1o kpedumam 01151 npednpusimuti peasbHO20 cekmopa 3KOHOMUKU. K Makpo-
yposHI (cybbekm yrnpasneHuss — 20cydapcmen) OMHECEHb! KitoYesasi cmaeka UeH-
mparsnbHo20 baHKa, COCmosiHUe nuKkeudOHocmu 6aHKOBCKO20 cekmopa, Hopmamus 06513a-
meribHbIX pe3epsos o obsizamesiscmeam KpeOUmHbIX op2aHu3ayuli, pasmep om4yucrie-
Hul 8 poHO cmpaxosaHus 8K1ados, a K MUKPOYPOBHIO (Cybbekm yrpasneHusi — kpedum-
Hasi op2aHuU3ayusi) — paamep KpedumHoz0 pucka, ornepayuoHHbIX U30epxeK u npubbinu
banka. [pednoxeHa cucmema 3KOHOMUKO-MamemMamu4eckux ypasHeHul u moxdoecms,
yyumsigarowasi chopMuposaHHyr cucmemy hakmopoes U ro3eosisouiasl 8 3agucumMocmu
om cocmosiHUsI JlukeudHocmu 6aHKOBCKO20 cekmopa Ha 0CHoge OaHHbIX baHKOBCKOU U
cmamucmu4yeckoli om4yemHOCmuU MPO2HO3UPO8amb MUHUMAasbHbIU U MaKcuMarbHbIl
ypo8eHb cmasokK no kpedumam 055 npednpusimull peasbHO20 CeKmMopa IKOHOMUKU.

KntoueBble croBa: cmasku o kpedumam, npednpusimusi peasbHO20 CEKMopa 3KOHO-
MUKU, Kitoyeeasi cmaska baHka Poccuu, ypasHeHue Tednopa, nukeudHocme 6aHKO8CKO-
20 cekmopa, Hopmamue o0bs3ameribHbIX Pe3epe8os, OMYUCeHUs 8 YOHO cmpaxosaHusi
8K1ad08, KpedumHbIl PUCK, ornepayuoHHble u3depxKu baHkos, npubblibHOCMbL 6baHKO8-
CKO20 cekmopa.

Maukynsak O.W.

KoHuernuus nmossieHrs: PUHAHCOBO-9KOHOMUYECKOM
0e30IMacHOCTH

PaspabomaHa KOHUenuyusi noebiueHUss ¢huHaHCOB80-3KOHOMUYecKoU be3zonacHocmu
Poccuu, ee peauoHos, MyHuUyunaabHbix obpasosaHull, npednpusmudl u UuHOU8UdyyMOs.
Ocoboe sHumaHue rpu amom yderneHo 6e30racHOCMU OCHOBHO20 38eHa 3KOHOMUKU
cmpaHbl, mem obuecmeeHHbIM OMHOWEHUSIM (C85135IM), KOMOpPbIe 803HUKaOM 8 npoyec-
ce co30aHus rnpoekma, a 3amem 8 xode rpoudsodcmea, pacrnpeodesieHus, obMeHa u rno-
mpebrnieHusi. KoHuenuyusi yyumsisaem makue Kpumepuu Kak MUCCUs, uesb, 3adadu, 06b-
eKm, yposHu, npedmemHsle obrnacmu u pe3ynbmamel.

KntoueBble cnoBa: KoHuenyus, ee aremMeHmsl, (huHaHCOBO-3KOHOMUYecKasi besonac-
Hocmb, MHO2006pa3ue yposHel 6e3onacHocmu, y2po3bl, 01acHOCMU, Yerl08eK — «Mepa
ecex seuwjeli.




NoHuyapeHko A.M.

MeTom010TNYeCKE OCHOBBI aHaAJIM3a IIpnYnH
(I)I/IHaHCOBO—QKOHOMI/I‘ICCKI/IX KpH1U3ncoB

PaccmompeHbl MemoOdosioauyecKue 0CHO8bI aHanu3a npuyuH ¢ouHaHco80- IKOHOMU-
Yyeckux Kpuaucos. O606weHbl Memodoioauyeckue UsbsiHbl 8asibpaco8ckux modersnel Oe-
noeoeo yukna, modenu DSGE (8 pamkax HO8020 HEOKIacCU4eCKo20 CUHMmMe3a) U KeliHcu-
aHckux modenel. O6ocHogaHo, Ymo adekeamHbill M0OX00 K 06 bSICHEHU IKOHOMUYECKUX
Kpu3ucos 0o/mKeH ucxoodums U3 HeOOHOPOOHOCMU X035ilicmayruiux cybbekmos, npu3sHa-
HUST Hepa3pbI8HOU C853U IKOHOMUYECKUX UHCMUMYmMO8 C osiumu4yeckoli e1iacmsio U Mo-
panbHO-3MuUYeCcKUMU HOpMamu.

KntoueBble crioBa: 9KOHOMUYECKUE KPU3UChI, IKOHOMUYECKUE UHCMUMYymel, Moparib,
rnonumuyeckasi gnacms, HeOOHOPOOHOCMb PbIHOYHBLIX a2eHmMos, Modesnu nosedeHusl, ori-
rnopmyHuU3M, puHaHcuanusayusl.

MucaHoBa WU.H.

K BOITPOCY O (bI/IHaHCOBI)IX ACIICKTaX B 9BOJIIOIINUN
9KOHOMMYCCKUX KPU3NCOB

Paccmampusatomcsi Kiodesble MOMEeHMbI MUPO8020 Kpusuca u e20 rnocnedcmesul
4Yepes mManiouseecmHble (huHaHco8ble cobbImus. Yyumsbigas, Ymo npupoda 8cex Kpu3u-
€08 — U3NUWHUE PUCKU, a8MOPOM aHaIu3upyemcsi 380/1I0UUS MUPOBbIX KpU3UCO8 Yepe3
rpu3My Uucmopu4eckux cobbimull, pacKpbI8atOMCs NPUYUHbI UX 803HUKHOBEHUS 110 OM-
pacrsiM 3KOHOMUKU. VIM onpedenisitomcsi ghakmbl cogpeMeHHOU ucmopuu Kpu3auca, ¢ghop-
mynupyromesi 8b1800b1 U PEKOMEHOAUUU MO CHUXEHUI PUCKO8 803HUKHOBEHUS Kpu3uca
ghuHaHcoeoUl cucmemsil.

KntoyeBble crioBa: kpu3uc, ghuHaHcosasi cucmema, baHKogckasi cucmema, Heycmoli-
4usocmb hoHO0B020 pbiHKA, COKpaweHUe OeHexXHoU Macchbl, dechuyum rnamexHoeao ba-
naHca, obearn pbiHka, 0e¢hosim.




COLHARbHBIA KAHTAA

CokonoBa E.H., MacneHHukoBa A.B., Ky6pak U.A.,
MaHuHa B.O.

CoumanbHas MOJUTUKA POCCUMCKOIO OM3HECa KakK Coco0
(opMupoBaHUs COLMATBLHOIO KaruTaaa TeppUTOpUii

PaccmompeHo enusiHue coyuanbHOU MoumuKuU pocculickoao busHeca Ha ¢hopmupo-
g8aHue coyuarnbHo20 Kanumasna meppumopud, Komopbili CmaHo8UMCS 8aXHbIM ¢hakmo-
POM UX UHBECMUUUOHHOU fpusriekamesibHoCmuU U ycrogueM nepexoda K ycmou4ugomy
paszsumuro. ObpauweHo sHUMaHuUe Ha mo, Ymo Mex0OyHapodHas npakmuka noomeepxoa-
em yenecoobpasHocmb pa3pabomku 00N120CPOYHbLIX cmpameaul KoMrnaHud ¢ y4emom
PUHYUNos8 u uyenel ycmou4yugo20 pal3sumusi, ymeepx0eHHbIX 8 HO8oU pedakyuu Ha
Cammume o ycmou4yugomy pa3sumuto, rpowedwemy 8 pamkax KObuneliHol ceccuu
OOH (2015 2.). OcHosHas udes 3akno4aemcs 8 0ocmuxeHuu banaHca 8 mpuade «3KOHO-
Muka — 3Koroeusi — coyuanbHoe 6razononydue», npednonazarleeo pagHoO3HayYHoe
8HUMaHUe pelweHUro npobrem ecex mpex KOMIOHeHm.

Asmopbl cyumarom, 4mo UH8ecmupysi 8 Yesroeeyeckuli momeHyuar 8 ycroausix ¢hop-
Mupo8aHUsi SKOHOMUKU, OCHO8aHHOU Ha 3HaHUsIX, bU3Hec 3abomumcs o ceoem bydyu,em.
BbicokokeanughuyuposaHHble compyOHUKU, MOMUBUPOB8aHHbIe Ha pearnusayuto cobecm-
8EHHO20 romeHyuana KOHKpemHol KoMnaHuu, ¢hopMupyrom mom cambill coyuarnbHbil
Karumari, Komopbil, 8 c80K o4yepedb, 8HOCUM ornpedesieHHbIU 8Kad 8 rnosydYeHue npu-
6bir1u, 1038071551 GU3HECY MOMyYamb MPecio8ymyto UHMesnneKkmyarbHyo peHmy. IMeHHo
rnocrnedHss omiauyaem UHHO8aUUOHHbIE 3KOHOMUKU Mupa u orpedesissem nudepos wec-
moeao mexHOI02U4ecKo20 yKnaoa.

O6ocHosaHo, Mo makK Kak busHec pa3susaemcs Ha onpedesieHHbIX MeppuMmMopusix,
e20 couyuaribHble Mpoekmbl criocobcmayom hopMUPO8aHUKD COyuanbHO20 Karumara
amux peauoHo8, KOmophble, 8 C8OH o4Yepedb, cmaHo8smcs 60s1ee KOHKYPEeHMOCnoCcobHbI-
MU 8 rpusriedeHuU UHeecmuyul U 8bICOKOK8anuguyuposaHHbix mpydo8biX pecypcos.

Ha ocHoee u3y4eHus 83aumMoces3u coyuanbHoU noaumuku busHeca u ¢hopmuposa-
HUSI coyuasnbHO20 Karnumarna, a makxe posu 20cydapCmeeHH020 U MyHUUUNaibHO20
yrnpaeneHusi 8 COBEPWEHCMB08aHUU OaHHbIX MPOUECcCo8, onpedesieHbl NepcrnekmugHbIe
HanpasneHus 83aumodelicmeusi busHeca U eflacmu 8 pa3gumuu CoyuanbHO20 Kanumarna
meppumopud.

KntoyeBble crnoBa: coyuarbHbil kanumari; ycmol4usoe pa3sumue; coyuasbHasi rno-
numuka 6usHeca; 83aumodelicmeue enacmu u budHeca; KOHKYPEHUUS;, UH8eCMUUuUU, UH-
mernnekmyarsnbHasi peHma.




TEOPHA HAYKM

XKunkun O.B.

[ToBeIIEHKE PE3YIbTATUBHOCTU XCAKNPOBAHUA
PBIHOYHOI'O pHUCKa Ha OCHOBC YIIPAaBJICHUA LICHAMH
(1)I/IHaHCOBI>IX AdKTUBOB

lpednoxeH u 06ocHoBaH NMO0X00 K r0OBbILEHUK Pe3ybmamueHOCMU xedXuposa-
HUST pbIHOYHO20 pUCKa Ha OCHoge yrpasrieHus xedxeegol rnosuyueli ¢ UCMob308aHUEM
cmamucmuyecku ycmol4ueol 3aKOHOMepHOCMU & no8edeHuUU 8PEeMeHHbIX Psi008 UeH
onpedesieHHOU 2pynibl (PUHAHCOBbLIX aKmueos, UMEeWUX yCcmoUudusyto MonoXxumersib-
Hyto nnuHelHyto koppensayuto. [TpogedeHHoe mecmupogaHue ¢ npuenedyeHuem ucmopuye-
CKUX PbIHOYHbIX OaHHbIX ceudemeribcmayem o npesocxodcmee e2o pe3ynbmamos Had
umoeamu, nosydaeMbIMu fpu YUcmMom xedxuposaHuu. PaccmompeHHbIl nodxod no3eo-
nssem docmuyb 6oree 8bICOKUX ¢hUHAHCOBbIX pe3yrbmamos onepayuli XxedxupoeaHus,
4eM rpu Yucmom XedxupoeaHuu U MOXXem MPUMEHSIMbCS Ha Mpakmuke.

KntoueBble crnoBa: xedxuposaHue, xedxeeasi Mo3uyusi, PbIHOYHbIU PUCK, 8a5TOMHbIU
puck, ueHa, yrpasneHue, Koppessyusi, (puHaHco8bIl akmus, (pUHaHCOB8bIE UHCMPYMEHMAbI.

Maukynsak U.A.
Teopun kanurana

Packpbisaromcsi MoriumuKo-aKOHOMUYECKUE acrnekmbl meopuu Kanumarna, a UMeHHO:
«Karnumarsn» kak 3KOHOMUYeCcKasi kKamez2opusi, npespauwjeHue 0eHez 8 Karumari, Mpou3eoo-
cmeo npubagoyHoli cmouMocmu U Karnumanucmu4yeckoe HakonneHue. [pu amom aemop
cmpemumcs 8bIlimu 3a rpedesibl ycmosisuuxcs npedcmasneHull U HaKkonuewuxcs mpa-
ouyuti. Omnu4yumersibHol 0cobeHHOCMbIO cmambU s18715emcsi e20 norbimka 06o0buwums
codepxxaHue He MOoJSIbKO OmeyYyecmeeHHbIX U3daHull, a makxe MHO20/1emHUL Orbim rfpe-
rnodasaHusi 8 8bicuieli WKose Hogol Poccuu U mecHy €853b SKOHOMUYECKUX si8IeHUl C
OdelicmeumesibHOCMbHO, NOAUMUKOU U X035UCMEeHHOU rnpakmukou.

KntoueBble cnoBa: kanumari, paboyas cumna, HaemHbil paboyul, deHbau, npubagoy-
Hasi cmoumocmb, npespaujeHue 0eHee 8 Kanumarsl, Kanumanucmu4eckoe HakoraeHue,
OMHOWeHUS 3Kcrnyamayuu mpyda Kanumarom.




EGTh MHEHHE

BorauyeBa I'.H., leHucos B.A., Maukynsak U.[1.

O BO3pOXIEHUU TTOJIMTUYECKON 9KOHOMUU,
KaK OCHOBOIIOJIararolieii HaykKu, 1 OMTHOMMEHHOM
Kadeapsl B By3ax

U3znoxeHo codepxaHue kpamkol b6ecedbl psida y4eHbIX-8y308CKUX Nedac2o208 O He-
06x00umMocmu 803pOXOEHUST NOIUMUYECcKol 9KOHOMUU, Kak OCHogoronazarowel HayKu,
U 0OHoumeHHoU Kaghedpbl 8 8bicux y4ebHbIx 3asedeHusix Poccuu. O6ocHosaHO, Ymo
rpednpuHsmMas rornbimkKa 3aMeHUMb MosIUMUYECKyto 3KOHOMUK Opy20l Haykol 8 cmpa-
He He yOanacbk. Ckopee, Haobopom, npuHecrna onpedeneHHbIl yuiepb. [pu amom He cma-
sumcs nod coMHeHue nompebHocmb 06HOBMEHUS 8bicuiel WKOIbl, 0COBEHHO C y4emom
nepcriekmus ee pazsumusi. [1pednoxeHo MHo2oobpa3ue nodxodos & peanuzayuu om-
cmausaemol udeu, 4Ymo, HECOMHEHHO, mpebyem, 80-11epP8bIX, «MOUMUYECKOU 80IU» PYy-
KosoOumeneli 8y308 U, 80-8MOpPbIX, MPE8paU,eHUsT NoUMuUYecKoll SKOHOMUU 8 hyHOa-
MeHmalsibHyH 0CHO8Y ¢hopMUPOBaHUS UeTOCMHO20 MUPOB80O33peHUs1 cmydeHmo8 — bydy-
wux crieyuanucmos.

KnioueBble crioBa: nosumuyeckasi 9KOHOMUSI, 9KOHOMUYeCKasi meopusi, Hayka, Ka-
¢pedpa, 8y3, cmydeHm, MUpo8o33peHuUe, npernodagamerb, Hazpy3ska, 80crUMaHue.




YBaxaemble konnerun! MNepen Hamy HET Bonpoca O NPU3HaAHUK NONIUTUYe-
CKOW 3KOHOMMU, ee 3Ha4YEeHUN 1 ee cyapbe. Halle MHoroneTHee COTpyaHNYECT-
BO MOATBEPXAAET, YTO Mbl €[MHbI B MOHMMaHUN HeobXoaAMMOCTM BO3BpaLLe-
HUSA NONMTUYECKOM SKOHOMMK B BY3bl TaM, rae oHa 6bina ytepsiHa. OgHako oc-
TaeTcH OfHa HamBaxHeWnLwas npobrnema, Kak aTo caenartb?

Bozayeea I'.H., JeHucoe B.A., Maukynsik U./].



