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KOHLUENUNA «COBMECTHOIO CYBEPEHUTETA» KAK MHCTPYMEHT YNPABJIEHUSA
CYBEPEHHbBIMU PUCKAMM B YCJTOBUAX CAHKLUUN: MHCTUTYLMNOHAJIbHbIE
OCHOBbI N 1OPOXXHAA KAPTA BHEAPEHUSA

AnnxaHun Camupa, comckartesib, POCCMNCKNA SKOHOMUYECKUN YHUBEPCUTET UMEHU
.B. NMnexaHosa

AHHOTauus. B ctatbe Ob6ocHOBaHa KOHUENUMS «COBMECTHOrO CyBepeHuUTeTa» Kak afbTepHaTuBa M30M5SUMU B YCNOBUAX
caHkumit. Ha ocHoBe MexaHuaMoB BPUKC (HoBas TexHonornyeckas nnatdopma, BRICS Bridge, BRICS Pay) pa3paboTa-
Ha TpéxaTanHas AopoxHas kapta (2026-2030): MHCTUTYUMOHanbHoe opopMiIeHME, TEXHMYECKas peanusaunsi, MacliTa-
6upoBaHue. KnwoueBol KpuTepuii — HeAeNMMOCTb KOHTPONA: KpuTuyeckas MHMpacTpykTypa He 610KMpyeTcs OAHOWM
CTpaHoW. Pe3ynbTaTbl OpMEHTUPOBaHbI Ha LEeHTPO6aHKN U MHTEerpaunoHHble MHCTUTYTbl BPUKC npu popmMmumpoBaHum anb-
TEpPHAaTUBHOM (DUHAHCOBON MHPpPACTPYKTYpbl. NHTErpauus ycunmBaeT CyBepeHUTET 4vepe3 KOJIJIEKTUBHbIE WHCTUTYThI,
CHMWXas YSA3BMMOCTb Nepes CaHKLMOHHbIMWU OTK/TIOYEHUSMN.

KntoueBble crioBa: COBMECTHbI CyBepeHUTET, TexHonorudeckas aunnomatus, BPUKC, pnopoxHas kapTa, CyBepeHHble
puUCKK, Aenonnapmsauus, umdposble BastoTbl, CAHKLUN.

Abstract. The article substantiates the concept of "shared sovereignty" as an alternative to isolation under sanctions.
Based on BRICS mechanisms (New Technological Platform, BRICS Bridge, BRICS Pay), a three-stage roadmap (2026-
2030) has been developed: institutionalization, technical implementation, and scaling. The key criterion is indivisibility
of control: critical infrastructure is not blocked by a single country. The results are aimed at BRICS central banks and
integration institutions in the development of an alternative financial infrastructure. Integration strengthens sovereign-
ty through collective institutions, reducing vulnerability to sanction-related shutdowns.

Keywords: shared sovereignty, technological diplomacy, BRICS, roadmap, sovereign risks, de-dollarization, digital cur-
rencies, sanctions.

NH®OPMALMNOHHASA JIOTUCTUKA U UHCTUTYLUUNOHAJIbHbIE MEPbI MO PA3BUTUIO
NMH®OPMALIMOHHOUN 3KOHOMWUKWU PECNYBJINKU BEJIAPYCb

BbapaHoB A.M., K.3.H., AOUEHT, [OMENbCKUN rocyaapCTBEHHbIN YHUBEPCUTET MMEHN DpaHUNCKaA
CKOpWHbI

AHHOTauusa: B ctaTtbe A0OMOMHEHbI UHAMKATOPbLI LUMMPOBON TpaHCHOPMaUMKN TIOMMCTUYECKUX YCAYr, KOTOpble MOryT npu-
MEHSTbCA ANS OueHKN 3(PPEeKTUBHOCTU MHPOPMALIMOHHONM IOFMCTUKN Ha MUKPO- U MakpOypPOBHSX; OnpeaeneHbl Hanpas-
NeHns pasBUTUS MHHOBALMOHHOW, COLMANbHO-TEXHOMIOMMYECKOM, KAaCTePHON, NOrMCTUYECKON WHGpacTpyKTypbl Pec-
nybnvkn Benapycb, peanusaumns KOTOPbIX MO3BOAUT YCKOPUTb NPOLECC UHCTUTYLUMOHaNM3auum MHOOpMaumMoHHOro npo-
cTpaHcTBa M 6yaeT cnocobCcTBOBaTb YCTOMUYMBBLIM TEMMAM 3KOHOMUYECKOrO0 pOCTa HaUNOHANIbHON 3KOHOMUKKN; 060CHOBaH
n paspaboTaH nokasaTenb pe3ynbTaTUBHOCTU MHPOPMALUMOHHOIO pasBUTUSA 3KOHOMUKKM Benapycu; npoBeaeHa cucrem-
Has apryMeHTauus OCHOBHbIX HamnpaBfeHN MHCTUTYLMOHANbHbIX TpaHCchopMaunim n KiyveBbix cdhep MHGOpMaLMOHHON
3KOHOMUKM Pecnybnukun Benapycb, kKoTopble TpebyloT AONONHUTENBHOIO BHMMaHUS rocyaapcrea. PaspabotaHa cucrema
nokasaTenei OUEHKU pasBUTUS WUHPOPMALIMOHHON 3KOHOMWKMW, MPeACTaB/eH MeTOAMYECKUWA anropuTM BbISIBIEHUA ee
BK/aAa B MaKpO3KOHOMUYECKYO ANHAMUKY.

KnioueBble cnosa: Noructuka, MHdopMaunoHHas skoHoMuka, Pecnybnuka benapycs.

Abstract: The article expands the set of indicators of the digital transformation of logistics services that can be used to
assess the efficiency of information logistics at the micro and macro levels. It identifies key areas for developing the
innovation, socio-technological, cluster, and logistics infrastructure of the Republic of Belarus. Their implementation will
accelerate the institutionalization of the information space and contribute to sustainable economic growth. An indicator
for assessing the effectiveness of the information development of the Belarusian economy is substantiated and devel-
oped. The article also provides a systematic rationale for the main areas of institutional transformation and the key
sectors of the information economy of the Republic of Belarus that require additional government attention. Further-
more, a system of indicators for assessing the development of the information economy and a methodological algo-
rithm for identifying its contribution to macroeconomic dynamics are developed.

Keywords: logistics, information economy, Republic of Belarus.

SKOHOMMYECKMUE NPOBJIEMbI B 3KOJ1IOI'MA

BboposkoB A.11 ., A.Tex.H., Bonrorpaackuin rocyfapcTBEHHbIN TEXHUYECKUIA YHUBEPCUTET
3apy6uH A.M., Boarorpaackuin rocyaapCTBEHHbIN TEXHUYECKUIA YHUBEpCUTeT
3aropyiko M.H., Bonrorpaackuii rocylapCTBEHHbIN TEXHUYECKUIA YHUBEPCUTET
Jinutpon H.O., Boarorpagckuin rocyaapCrBEHHbIN TEXHUYECKNIA YHUBEPCUTET
TackaeBa A.A., Bonrorpagckuii rocygapCTBEHHbIA TEXHUYECKUI YHUBEPCUTET

AHHoTauus. CTtaTbsl MOCBsLEHa aHaNM3y dKOHOMUYECKMX NpPo6neM 3KONOormyeckom nonmtukm B Poccuun. Mo gaHHbIM 3a
2020-2023 rr., o6beM pasMelleHUss OTXOAOB BbIpOC Ha 2,1 MSH TOHH, @ «3e/eHble» WHBECTULMU COCTaBASAKT NUlb
0,02% 6upxxeBoro o6opoTa. BbisBneHbl cucteMHble 6bapbepbl: M3HOC o6opyaoBaHus B TIK, HeaddekTMBHaAsA yTUAN3aLmus
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0TX040B U npobenbl B 3akoHoaaTenbcTtee. O60CHOBaHbI HanpaBieHUs UX NPeoAoSIEHNa C YYETOM permoHanbHON crneum-
bukm.

KntoyeBble cnoBa: 3KOHOMWKA, NPUPOAHbIE pecypcbl, NPo6yieMbl 3KOHOMUKN B 3KOMOrMK, YCTOMYMBOE pa3BUTUE, 3arpsas-
HEHWE OKpYXatoLen cpelbl, 3Koornyeckasi SKOHOMMUKa.

Abstract: The article analyzes the economic problems of environmental policy in Russia. According to data for 2020-
2023, the volume of waste disposal increased by 2.1 million tons, and green investments account for only 0.02% of the
exchange turnover. The article identifies systemic barriers, such as the deterioration of equipment in the fuel and ener-
gy sector, inefficient waste disposal, and gaps in legislation. The article also provides recommendations for overcoming
these barriers, taking into account regional specifics.

Keywords: economics, natural resources, problems of economics in ecology, sustainable development, environmental
pollution, ecological economics.

NMPOrHO3HASA AHAJTUTUKA - OBHBATEHEHbIVI MHCTPYMEHT ®UHAHCOBOM
CTPATErnn roOPHO-METAJINTYPIMHECKOU KOMINNAHUN

BecenoB H.C., acnupaHT, lOXHbIh deaepanbHblii YHUBEPCUTET

AHHOTauusa: MccnegoBaHue NoceBsiLLEHO TeMe (UHAHCOBOW CTpaTerMm ropHO-MeTanypruyeckon KOMMaHUM Kak OCHOB-
HOMY (paKTopy ero yCcTonuymBoro passutus. B nepuvos cywecTBeHHOM HeCcTabunbHOCTM SKOHOMUYECKON CUTyauum B Mupe
0CO6EeHHO BaxHO MoAAepXMBaTb akTUBblI MpeanpuaTMa B pecypce n obecrneymBaTb NpOrpecc BO BCEX HamnpasBfieHUsAX
6u3Heca. PaccMOTpeHbl OCHOBHble MOHATUSA M3 obnactn cTpatermn GUHAHCUMPOBAHWUSA TFOPHbIX NpeanpusaTuii. M3yyeHa
MeToAMKa pa3paboTkm UHAHCOBOM cTpaTernm n GUHaHCOBOM NOSIUTUKU FOPHO-METaNlTyprmyeckor KOMNaHMmM Ha OCHOBe
6a30BbIX MOHATUI K onpeaeneHnii n3 AaHHon obnactu. BbinonHeH aHanM3 cTpaTernn yctonumnsoro passutusa MAO «MK
«HOpUNLCKNI HUKENb» C Lenbilo OueHKN 3PhEKTUBHOCTM MPUHATBIX pelleHnin. Ha ocHoBe aHanusa onpegeneHbl GakTo-
pbl, oka3blBalowme Haubonbllee BANSHWE Ha SKOHOMUKY KOMMaHWW. [peanoXxxeH MHCTPYMEHT, KOTOPbIA AonXeH 6biTb
BKJIIOYEH B Habop COCTaBHbIX 3N1€MEHTOB (PMHAHCOBOWM CTpaTerMm ropHo-mMeTanslypruyeckom KOMMaHUM Ha MOCTOSIHHOW
ocHoBe. lNonaraetcs, YTo npeasaraeMbli MHCTPYMEHT - MPOrHO3Has aHanuTuka - obecneunt 6onee adpdekTMBHOE KpaT-
KOCPOYHOE M AO0NroCpoYHOe ynpasfieHne GUHAHCOBLIMW aKTUBaAMW FOPHOro NMpeanpusaTUS, TEM CaMbiM COKpallas OTpu-
LaTenbHOe BAMAHWE BHELWHUX (PaKTOPOB Ha 3KOHOMUKY KOMMaHUW.

KntoyeBble cnosa: ¢uHaHcoBas crpaTerus, duHaAHCOBas MOAWTUKA, FOPHO-MeTannyprudyeckas KoMnaHws, oTpacnesas
3KOHOMMKA, NMPOrHO3HAasA aHanuTuKa.

Abstract: This study examines the financial strategy of a mining and metals company as a key factor in its sustainable
development. During periods of significant global economic instability, maintaining company assets in good working
order and ensuring progress in all areas of business is particularly important. Key concepts in mining enterprise financ-
ing strategy are examined. A methodology for developing a financial strategy and financial policy for a mining and met-
als company is explored, based on these core concepts and definitions. An analysis of PJISC MMC Norilsk Nickels sus-
tainable development strategy is conducted to assess the effectiveness of the decisions made. Based on this analysis,
factors that have the greatest impact on the companys economics are identified. A tool is proposed that should be in-
cluded in the set of components of a mining and metals companys financial strategy on a permanent basis. It is be-
lieved that the proposed tool—predictive analytics—will ensure more effective short-term and long-term management
of the mining enterprises financial assets, thereby reducing the negative impact of external factors on the companys
economics.

Keywords: financial strategy, financial policy, mining and metallurgical company, industry economics, predictive analyt-
ics.

CTPAXOBAHME NPON3BOACTBEHHbIX PUCKOB KAK MUHCTPYMEHT CTABUJIU3ALIUN
®UHAHCOBbLIX PE3YJIbTATOB NPEANPUATUA ANK

FankumH A.B., Kany>Xckui rocyaapcTBeHHbIn yHuBepcuTeT uM. K.3. LIMONKOBCKOro
BacuH T.M., Kany»Xckuin rocyaapcTtBeHHbIn YHMBepcuteT MM, K.D. LiInonkoBckoro

AHHOTauusA: B cTaTbe mnccneayeTcs posb CTpaxoBaHWS NPOW3BOACTBEHHbLIX PUCKOB B CTabunmsaumm (PUHAHCOBBLIX pe-
3ynbTatoB npeanpuaTuin AMNK. Ha ocHoBe aHanu3sa otdyeTHocTn OO0 «Arpodwupma «[eTunHckoe» 3a 2023-2025 rr. BbI-
AABNIeHbl NPU3HAKM PEe3KOro yxyAweHUs onepaumnmoHHON pe3ynbTaTUBHOCTU U NUKBUAHOCTU. O60CHOBaHa ABYXKOHTYpPHas
MoZenb CTPaxoBOW 3aliMThbl, COYETaKLas CTpaxoBaHne pacTeHMeBOACTBA C FOCYAApPCTBEHHOM NOAAEPXKKON N KOMMep4e-
CKOe CTpaxoBaHMe KpUTUYECKM 3HAYMMOW CEeNbCKOXO35MCTBEHHOW TEXHUKKM. OnpeaeneHbl KaHanbl BO3AENCTBMS CTpaxo-
BbIX BbINJAT Ha BbIPY4YKYy, CE6€CTOMMOCTb U AeHEXHble MOTOKW NpeanpusaTus.

KntoueBble cfioBa: arponpoMbilWfIeHHbIA KOMMJIEKC, arpocTpaxoBaHue, (pUHaHCOBbIM pe3ynbTaT, ybbITOK, CTpaxoBaHue
ypo>kasi, pacTeHMeBOACTBO, CEIbCKOXO3SNCTBEHHAs TeXHUKA, PUHAHCOBAs yCTONYMBOCTb, YNpaBieHNne puckamu.

Abstract: The article examines the role of production risk insurance in stabilizing the financial results of agricultural
enterprises. Based on the financial statements of LLC Agrofirma Detchinskoye for 2023-2025, a significant deteriora-
tion in operating performance and liquidity was identified. A two-tier insurance model combining state-supported crop
insurance and commercial insurance of critical agricultural machinery is proposed. The impact of insurance protection
on revenue, costs and cash flows is determined.
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Keywords: agro-industrial complex, agricultural insurance, financial result, loss, crop insurance, crop production, agri-
cultural machinery, financial stability, risk management.

B/IUSIHUE BJIOKYEWNH-TEXHONOMM HA YNPABJIEHUE KOPNOPATUBHbIMUN
AEHEXXHBIMU MOTOKAMU MAJIbIX U CPEAHUX NPEANMPUATUN

EropoBa U.M., accucteHTt, CeBepo-BocTouHbin pegepanbHbin yHnBepcutet nm. M.K. AMMocoBa

AHHOTaUMSA: B CTaTbe UCCEAYETCa BANSAHME BNI0KUENH-TEXHOSIOMMIA Ha yrpaBieHne KOPrnopaTUBHbLIMU AEHEXHbIMWU NOTO-
KaMu MasbiX U CPeaHUX MPeanpusTUii. AKTYanbHOCTb TEMbl OMpPeAenaeTcss He06X0ANMMOCTbIO MOBLILEHWUS MPO3PaYHOCTU
pacyeToB, COKpaLLEHMA TPAaH3aKLMOHHbIX U3AEPXKEK U CHUXEHMSA PUCKA KACCOBbIX PaspbiBOB B YCI0BMAX UMbpoBM3aLnm
(uHaHcoBo cpeabl. B paboTe npuMeHeHbl METOAbI CUCTEMHOMO aHann3a, CPaBHUTENbHOrO aHanM3a, 0606LeHNs Hayy-
HbIX MCTOYHUKOB U MOAENMPOBAHMUA (PUHAHCOBLIX MPOLECCOB.

KntoueBble crioBa: 6/10KUYENH, AEHEXHbIE NMOTOKMW, Manble U CpeaHUe MpeanpuaTvs, CMapT-KOHTPaKTbl, KOPrnopaTuBHbIe
(PUHAHCBI, IMKBUAHOCTb, (PUHAHCOBbLIE TEXHOMOMNN.

Abstract: the article examines the impact of blockchain technologies on corporate cash flow management in small and
medium-sized enterprises. The relevance of the topic is determined by the need to increase payment transparency,
reduce transaction costs and minimize liquidity gaps in the context of financial digitalization. The research uses meth-
ods of system analysis, comparative analysis, generalization of scientific literature and financial process modeling.
Keywords: blockchain, cash flows, small and medium-sized enterprises, smart contracts, corporate finance, liquidity,
financial technologies.

NPUBEAEHHASI CTOMMOCTb 9KOHOMMUYECKOM NMPUBbLIJIN KAK HOBbIW KPUTEPUN
OLEHKW MHBECTULLMOHHOIO NOTEHUMAJIA KOMINAHUN

MUBaHoB K.WU., acnupaHT, POCCMICKNIN 3KOHOMUYECKNI YHUBEPCUTET nmenu . B. MNnexaHoBa

AHHOTaums: B cTaTbe npeanoxeH NoaXxoA K OLUEeHKe MHBECTULMOHHOMO MnoTeHuuana, OCHOBAHHbIA Ha MCMNOMb30BaHWUU
NpUBEAEHHON CTOMMOCTM IKOHOMMYECKON MpubbLINN B KayecTBe KpUTEPUS OLEHKW MHBECTUUMOHHOro noteHumana. Pac-
CMOTPEHbI NPaKTUYECKME acneKTbl ero NpUMeHeHNs X039NCTBYIOWNMN CybbekTamu.

KnioueBble cnoBa: MHBECTULMOHHbLIA MPOLECC, MHBECTULMOHHAS AEeATEeNbHOCTb, MHBECTULMOHHLIA MOTEeHUMan, MoAesNb
3KOHOMMYECKOW npubbinn, KopnopatuBHblie GUHAHCHI.

Abstract: This article proposes an approach to assessing investment potential based on the present value of economic
profit as a criterion for assessing investment potential. Practical aspects of its application by economic entities are dis-
cussed.

Keywords: investment process, investment activity, investment potential, economic profit model, corporate finance.

rOCYAAPCTBEHHbIE PACXO/Abl U NPEAYNPEXAEHNE KOPPYTNLUWUN: -
CPABHUTEJIbHbIN AHAJIN3 PE®OPM B CTPAHAX ®PAHKOSA3bIYHOU 3ANAAHOU
A®PUKM (CEHEIrAN, KOT AUBYAP, BYPKUHA ®ACO, MAJIN, TBUHEA)

KenTta Mycca [>xky6a, acnupanTt, KasaHckuin (MpuBomxckmin) denepanbHblil yHUBEPCUTET

AHHOTauus: Bo dpaHkos3sblvHOM 3anagHon Adpuke 6bin peanv3oBaH psg pedopM, HanpaBfieHHbIX Ha MOBbIWEHWEe Npo-
3payHoOCTM BloaXeTa, YyCuneHne KOHTpona u umdpoBusauunio GuHaHCoBbIX npoueayp. OAHaKo MX pe3ynbTaTbl OCTaTCS
HeoaHO3HauyHbIMK. B cTaTbe NpoBefeH CpaBHUTENbHbI aHanu3 onbiTa CeHerana, KoT-aMByapa, BypkuHa-®aco, Manu u
BMHeW, BbisiBNEeHbl HaKkTopbl, 06bSACHSOWME pa3nmuunsa B pe3ynbTaTMBHOCTU pedopM. [Joka3aHo, 4YTo ycrnex npeobpaso-
BaHWI MeHee 3aBUCUT OT (hOpMasbHOro BHEAPEHWUSI UHCTPYMEHTOB M 6onee — OT MOSIMTMYECKONM CTabunbHOCTM, BOMM
PYKOBOASLUMX 3/IUT U BOBJIEYEHHOCTM MPaXKaaHCKoro obuiecTaa.

KnioueBble cnoBa: rocyfapCcTBEHHble pacxoAbl, MpeaynpexaeHue Koppynuuu, Npo3padqHocTb, bGroaxeTHas pedopma,
dpaHkoa3blyHaa 3anagHas Adpuka.

Abstract: In Francophone West Africa, a number of reforms have been implemented to increase budget transparency,
strengthen controls, and digitalize financial procedures. However, their results remain ambiguous. The article provides
a comparative analysis of the cases of Senegal, Cote dIvoire, Burkina Faso, Mali and Guinea, and identifies factors ex-
plaining differences in the effectiveness of reforms. We had proved that the success of reforms depends less on the
formal implementation of tools and more on political stability, the will of the governing elites and the involvement of
civil society.

Keywords: public spending, corruption prevention, transparency, budget reform, Francophone West Africa.



duHaHcosas sakoHomuka, Ne 8, 2026 a.

COBEPWEHCTBOBAHMNE CUCTEMblI HACTABHU4ECTBA MOJ10AbIX CNEUNANTUCTOB
B OPFAHU3ALUN: OT ABANTALMNN K ULNOPOBOUN TPAHCO®OPMALIU N
HEMPEPbIBHOMY PA3BUTUIO

KonbwioBa H.HO., ctapwuini npenogasatens, balikanbCkuii rocygapCTBEHHbINA YHUBEPCUTET
fim6aeBa 0O.B., K.3.H., foueHT, bankanbCKN rocyaapCTBEHHbIA YHUBEPCUTET

Bbucukano E.3., K.3.H., AoueHT, bankanbCKNU rocyaapCTBEHHbIA YHUBEPCUTET
KopHunoBa [4.A.-H., K.3.H., goueHT, balikanbCKknii rocyaapCTBEHHbI YHUBEPCUTET

AHHOTauus: B ctaTtbe paccmaTpuBaeTcsa TpaHchopMaums MHCTUTYTaA HAaCTaBHUYECTBa B POCCUMMACKUX OpraHmM3aumax noj
B/IUSSHUEM CMEHbl MOKONeHnn, AednumTta Kaapos 1 UndpoBoi TpaHcdopMaumm 6usHeca. AHaNM3NpyeTcs Kpusnc Tpaau-
UMOHHbIX MoAener aganTtaumn, OCHOBaHHbIX Ha (OpManbHOM 3aKpernjeHWU OMbITHbIX COTPYAHWKOB 3a HOBUYKAMMU.
MpepnaraeTcs KoHuenTyanbHas MoAesnb rMOpMAHON CUCTEMbl HaCTaBHMYECTBa, MHTeErpupylowas sneMeHTbl 6aaauHra,
peBepCUBHOr0 MeHTopuHra n HR-aHanutukn. Ha ocHoBe aHanu3a NpakTUK BeAyLMX POCCUNCKUX NMPOMbILLMEHHbIX Npea-
npuaTMn n IT-xonamHros chopMynmMpoBaHbl NMpakTUYeckne pekoMeHZauuu no BHeapeHwuto mamepumbix KPI ana npo-
rpamMm yaepxaHus TasiaHToB.

KntoyeBble cnoBa: HacTaBHMYeCTBO, aganTauus nepcoHana, MosioAble cneumanucTbl, yrnpasreHne 3HaHUSIMU, Kopropa-
TUBHAas KynbTypa, pEBEPCUBHOE HaCTaBHUYeCTBO, 6aaanHr, renMndunKkaumsl, opraHmsaumoHHas 3PeKTUBHOCTb.

Abstract: This article examines the transformation of the mentoring system in Russian organizations under the influ-
ence of generational change, talent shortages, and the digital transformation of business. This article analyzes the cri-
sis of traditional onboarding models based on the formal assignment of experienced employees to newcomers. A con-
ceptual model of a hybrid mentoring system is proposed, integrating elements of buddy coaching, reverse mentoring,
and HR analytics. Based on an analysis of the practices of leading Russian industrial enterprises and IT holdings, practi-
cal recommendations for implementing measurable KPIs for talent retention programs are formulated.

Keywords: mentoring, onboarding, young professionals, knowledge management, corporate culture, reverse mentor-
ing, buddy coaching, gamification, organizational effectiveness.

PA3SBUTUE PbIHKA MPOTPAMMHDBIX MPOAYKTOB U YCNVYI B OBJIACTHU
KWBEPBE30OMACHOCTMU C UCMOJIb3OBAHMUEM TEXHOJIOMMi1 NCKYCCTBEHHOIO
MHTEJINEKTA

JlapuH C.H., K.Tex.H., BeayLnin Hay4Hbl COTPYAHUK, LleHTpanbHbIA 3KOHOMUKO-
MaTeMaTUYEeCKNn MHCTUTYT PAH

XpyctaneB O.E., K.3.H., CTapwuin Hay4HbIi COTPYAHUK, LleHTpanbHbIi 3KOHOMUKO-
MaTeMaTUYeCKNin MHCTUTYT PAH

AHHOTauusi: Pa3BUTUE TEXHONOMMIN UCKYCCTBEHHOIO MHTENNEKTa MeHsieT dopMaT pbiHKa ycnyr kubepbesonacHoctn. C
yBE/IMYEHNEM MACLITA60B MCMOSb30BAHUS TEXHOMOIMMIA MCKYCCTBEHHOMO MHTENNEKTa ANA YNYULEHUs LesTeNbHOCTU Y
opraHu3auuii Kak B YacTHOM, Tak U B rocyZapCTBEHHOM CEKTOpE, BO3HMKAIOT PUCKM HENpeaHaMepeHHOro co3fiaHus Ho-
BbIX Yrpo3, CBsA3aHHbIX C obecrneyeHneM 6e30MacHOCTM B LMMPOBOM MPOCTPAHCTBE. MUHUMU3NPOBATL CBS3aHHbIE C HUMU
pPUCKKN MOTYT pa3paboTumky NPOrpaMMHbIX NMPOAYKTOB W MOCTaBLUMKK ycnyr B 061acTu knbep6e3onacHoCTU C UCMOb30-
BaHWEM TEXHONOMUI UCKYCCTBEHHOMO UHTENEKTa. B cTaTbe 0606LueHbl OCHOBHbIE TEHAEHUMM PbIHKA MPOrPaMMHbIX MNpo-
LYKTOB M ycnyr B obnactM kvmbep6e30nacHoOCTU C UCMOMb30BaHWMEM TEXHOMOIMMIA WCKYCCTBEHHOMO MWHTENNEKTa, AaHa
OLEHKA CTpaTErnyeckunx NnocineacTBuii ero passuTusa Ans pa3paboTumKoB, MOCTABLLMKOB, MHBECTOPOB U MoJib30BaTeNeN.
KntoueBble C/OBA: UCKYCCTBEHHbI WMHTENNEKT, TEXHOMOrMM, KMbep6e3onacHOCTb, MporpaMMHbIE MPOAYKTbl U YCIyru,
pbIHOK, pa3BuUTHE.

Abstract: The development of artificial intelligence technologies is changing the format of the cybersecurity services
market. As organizations in both the private and public sectors increasingly use artificial intelligence technologies to
improve their operations, the risk of inadvertently creating new threats related to digital security arises. Developers of
software products and providers of cybersecurity services using artificial intelligence technologies can minimize these
risks. This article summarizes the key trends in the market for cybersecurity software products and services using arti-
ficial intelligence technologies and assesses the strategic implications of its development for developers, suppliers, in-
vestors, and users.

Keywords: artificial intelligence, technology, cybersecurity, software products and services, market, development.

SKOJIOrM4YECKAA YCTOVI‘-IVIUBOCTb N NEPCNEKTUBbI PASBUTNA HE®TEFA30BOIo
CEKTOPA: SKOHOMUNYECKNN AHAJIN3 HA NPUMEPE ASEPBAUAXKAHA

MamepoBa PeHa dnbxaH, Azepbana)KaHCKUIM rocyaapCTBEHHbIA YHUBEPCUTET HedTU M Npo-
MbILLTIEHHOCTH

AHHOTauusi: B cOBpeMeHHbIX YCNOBUSX COrfacoBaHMe SKOHOMUYECKOro pasBUTUS C MPUHLMMNAMU SKOMOMMYECKON YCTO M-
UMBOCTU M I(DHEKTUBHOE MCMONb30BaHNE BHEPreTUYECKUX PecypcoB MpuobpeTaloT BaXKHOE HayyHOe M MpakTuyeckoe
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3HayeHue. C yueToM cTpaTermyeckon ponm HedTerasoBoro cektopa B 3KOHOMUKe AsepbaigxaHa ocoboe 3HaveHne nme-
€T OLeHKa B3anmMOCBSA3eM 3KOHOMWYECKOro pocTa ¢ notpebneHvem sHeprun, Aobblven HedTU, IKONOrMYeCcKMMn UHBE-
CTULMSAMU N pa3BUTUEM BO30OHOBNSEMbIX UCTOYHMKOB SHEpPrun. Llenb nccneaoBaHus 3akovaeTcs B 9KOHOMETPUYECKOon
OoLEeHKe BNUSHUS A06bl4N Cbipo HEPTU, KOHEYHOro noTpebneHns oblien sHeprnu, BbIGPOCOB NapHMKOBbLIX Fa30B, MHBE-
CTULUMIA, HanpaBneHHbIX Ha OXPaHy OKpy>alowen cpeabl, 1 nokasatens Bo30bHoBNseMon sHeprum Ha BBI, xapaktepu-
3yOWMA dKOHOMUYecKoe pa3BuTue AsepbarigxaHa. B wnccnenoBaHuM MCNoNb30BaHbl oduLManbHble CTaTUCTUYECKME
AaHHble MocyaapCTBEHHOro KoMuTeTa no cratuctuke AsepbarigxaHckor Pecnybnukmn 3a 2013-2024 rogbl. dMnupuye-
CKWIA aHanu3 npoBeAeH NMocpeacTBOM MHOrOMaKTOPHOW JIMHEMHOW PEerpeccMoHHON MoAEenu, MOCTPOEHHOW B MporpamMme
EViews Ha ocHoBe MeToAa HauMeHbluX kBagpaToB (OLS). CornacHo pesynbTaTtaM perpeccum, KosdduuneHT geTepMn-
Haumn mogenun coctasun R2 = 0,461, a CKOppeKTUPOBaHHbIN Ko3dduumeHT aetepmmHaummn — Adjusted R2 = 0,013. p-
3HayeHne F-CTaTUCTMKK, XapaKTepusyioweln ob6Llylo CTaTUCTUYECKY 3Ha4yMMOoCTb Mogenu, coctaswuno 0,477. Oobblua
cblpori HedTun, noTpebneHne sHeprun, UHBECTULUNU, HanpaB/ieHHbIE Ha OXPpaHy OKpYyXalLwern cpeabl, U nokasaTenb BO3-
06HOBNAEMOWN 3HEPrMM NPOAEMOHCTPUPOBANKN MOIOXUTENbHYIO CBA3b C BBI1, Toraa kak BbI6GpoCbl NapHMKOBbIX rasoB —
oTpuuaTtenbHyto. OAHAKO MOMyYeHHble MO MepPeMeHHbIM pe3yfbTaTbl CTaTUCTUYECKU He NoATBepXAeHbl Ha 5%-HoM
YPOBHE 3HAYMMOCTW. DTW pe3ynbTaTbl ClneayeT WMHTepnpeTupoBaTbh C OCTOPOXXHOCTbID C YYETOM OrpaHWYeHHOro yucna
HabnoaeHui. Pe3synbTaTbl MCCnegoBaHUA MOKasbiBalOT, YTO obecneveHne 6anaHca Mexay SKOHOMWUYECKUM POCTOM W
9KOJIOMMYECKOM YCTOMUYMBOCTbIO, pa3BUTUE 3eN1eHbIX MHBECTULMA U PUHAHCOBBIX MHCTPYMEHTOB, MOBbIWEHNE SHEpProad-
PEeKTUBHOCTU U paclUMpeHNE UCMOJIb30BaHUSA BO30OHOBSEMbIX NCTOYHMUKOB SHEPTUM ABMAIOTCA BaXKHbIMWM HanpaBieHUs-
Mu ans AsepbaripxaHa.

KntoueBble cnosa: BBI1, sakonornyeckas ycTonM4mBOCTb, HedTerasoBblil cekTop, notpebneHne sHepruu, 3eneHble MHBE-
CTMUMU, BbIBPOCHI MAapHUKOBbLIX ra30B, BO30OHOBsSiEMas 3Heprus.

Abstract: In the current context, aligning economic development with the principles of environmental sustainability and
ensuring the efficient use of energy resources are of significant scientific and practical importance. Given the strategic
role of the oil and gas sector in Azerbaijans economy, particular importance is attached to assessing the relationships
between economic growth, energy consumption, oil production, environmental investments, and the development of
renewable energy sources. The aim of the study is to econometrically assess the impact of crude oil production, final
energy consumption, greenhouse gas emissions, investments directed toward environmental protection, and the re-
newable energy indicator on GDP, which characterizes Azerbaijans economic development. The study uses official sta-
tistical data from the State Statistical Committee of the Republic of Azerbaijan for 2013-2024. The empirical analysis
was conducted using a multivariate linear regression model estimated in EViews based on the Ordinary Least Squares
(OLS) method. According to the regression results, the coefficient of determination was R2 = 0.461, while the adjusted
coefficient of determination was Adjusted R2 = 0.013. The p-value of the F-statistic, which characterizes the overall
statistical significance of the model, was 0.477. Crude oil production, energy consumption, investments directed toward
environmental protection, and the renewable energy indicator demonstrated positive relationships with GDP, whereas
greenhouse gas emissions showed a negative relationship. However, the results obtained for the variables were not
statistically significant at the 5% significance level. These findings should therefore be interpreted with caution, taking
into account the limited number of observations. The results of the study indicate that ensuring a balance between
economic growth and environmental sustainability, developing green investments and financial instruments, improving
energy efficiency, and expanding the use of renewable energy sources are important directions for Azerbaijan.
Keywords: GDP, environmental sustainability, oil and gas sector, energy consumption, green investments, greenhouse
gas emissions, renewable energy.

AHAJNIN3 NMPOrPAMM FOCYAAPCTBEHHOM NOAAEPXXKWU MANIOIrO U CPEAHEIO
BU3HECA B KAJTY)XXCKOM PETMOHE HA COBPEMEHHOM 3TANE

MenbHuyeHko T.H0., K.nea.H., goueHT, Kany>XcKuin rocyaapcTBeHHbIn YHUuBepCcuTeT uM. K.2.
Lnonkosckoro

AHHOTauus: TpyY HanMuUKM pasBUTON MHMPACTPYKTYpPbl NOAAEPXKKM NpeAnpuUHMMATENU HEPeaKo CTalikuMBatoTcst ¢ dpar-
MEHTapHOCTbIO yrnpaBfieHYeCKUX pelleHuit, Ay6nnpoBaHueM QyHKLMIN U CNOXHOCTAMM B AOCTYMNe K MHCTPyMeHTaM pas-
BUTUS. COBEpPLUEHCTBOBaHME cUCTeMbI yripasneHus MCI B Kanyxckoi o6nactu, TakuM o6pa3oM, CTaHOBUTCS He MPOCTO
3agavelt onTUMM3aumm, a Heo6XOAMMbIM YCNOBMEM AN PACKpbITUSI peanbHOro noTteHuuana cekTopa. B 3Toi cBasu B
AaHHOW paboTe NpeacTaBieH aHaNU3 CYLECTBYIOWMX NporpamMM noanaep>xxku MCI ans paspaboTky ynpaBiieHYeckux pe-
LIEHW, HanpaBJ/ieHHbIX Ha MOBbILEHWE CUCTEMHOM COrlacoBaHHOCTW, MPO3PaUYHOCTU U Pe3ynbTaTUBHOCTU Mep noaaepx-
KW NpeanpuvHMMaTenbCcTBa Ha perMoHa ibHOM YPOBHeE.

KntoueBble cioBa: Manoe u cpeaHee npeanpuvHMMaTenbCcTBO; deaepanbHble U pervoHanbHble hopMbl noaaepxku MCH;
Kany»ckas 06n1actb; MMHUCTEPCTBO 3KOHOMUYECKOr0 pasBuTUA Kanyckoi obnacTu.

Abstract: With a well-developed support infrastructure, entrepreneurs often face fragmented management decisions,
duplication of functions and difficulties in accessing development tools. Improving the management system of SMEs in
the Kaluga Region, therefore, becomes not just an optimization task, but a necessary condition for unlocking the real
potential of the sector. In this regard, this paper provides an analysis of existing SME support programmes to develop
management solutions aimed at improving systemic coherence, transparency and effectiveness of entrepreneurship
support measures at the regional level.

Keywords: small and medium enterprises; federal and regional SME support forms; Kaluga region; Ministry of Econom-
ic Development of the Kaluga Region

METOAWKA OLUEHKW NMPOrHO3HOIO0 YPOBHSA KPUMUHANIbHOCTU TEHEBOM
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SKOHOMUKMHN

MunsieBa J1.I'., 4.3.H., npodeccop, BUNCKMn TeXHONOrMYEeCKUn MHCTUTYT (punnan) AnTanckoro
rocyapCcTBEHHOro TeXHMYECKOoro yHusepcmuteTa umedun U.N. NMonsyHoBa

AHHOTauMs: B cTaTbe 060CHOBaHa HacCToATENbHAs NOTPEGHOCTb B pa3paboTke METOAMKM AMArHOCTMKW CTEMEHU KPpUMMU-
HaSIbHOCTN TEHEBOW SKOHOMMKM HA YPOBHE XO3AWCTBYIOLLMX CYBbLEKTOB; MpPeasioXeHa opurnHanbHas Metoauka, 6asmpy-
IOLWAasACca Ha MoCTPOEHMU WKan 6ansibHblIX OLEHOK BWAOB HOPUAUYECKON OTBETCTBEHHOCTM, MpeAHasHauYyeHHbIX Ans Ava-
FHOCTUKM TEKYLLEro COCTOSAHUS aHaU3MPYEMbIX KPUMUHAMbHbLIX AEAHUA MO MeTody CpeAHero MHTepsana M Ha 060CHO-
BaHUWM BEPOSITHOCTM MX peanusauuu B NPOrHO3HOM nepuoae; paspaboTaH TUNosoi cdopMaT KapTbl NnpeacTaBfieHns no-
JIYUEHHbIX pE3yNbTaTOB UCC/IEA0BaHMA; Ha YCOBHbIX MpMMepax npeactaBieH U MpoKOMMEHTUPOBAH ajiropuTM peasnusa-
LUMN METOAMKU.

Kntouesble CMOBa: YpOBEHb KPUMMHANMU3ALMN TEHEBON 3KOHOMUKM, BUAbl HOPUAMUYECKOW OTBETCTBEHHOCTU, KPUMUHAMb-
Hble [esHUS, METO CPEAHEro MHTEepBana, METOANUYECKMIA MHCTPYMEHTApUA.

Abstract: the article substantiates the urgent need to develop a methodology for diagnosing the degree of criminality of
the shadow economy at the level of economic entities; an original methodology was proposed, based on the construc-
tion of scales for scoring assessments of types of legal liability, designed to diagnose the current state of the analyzed
criminal acts using the average interval method and to justify the likelihood of their implementation in the forecast pe-
riod; a standard format of the Study Results Presentation Map has been developed; the method implementation algo-
rithm is presented and commented on conditional examples.

Keywords: the level of criminalization of the shadow economy, types of legal liability, criminal acts, the middle interval
method, methodological tools.

3HAYMMOCTb KOMIJIEKCHOIO YNPABJIEHUSA ®UHAHCOBbIMU PUCKAMU
B NPON3BOACTBEHHOU OPTAHU3ALMN

HaymoB M.B., acnupaHT, YHuBepcutet «CuHeprusa»

AHHOoTaums: CTaTbsl MOCBSILLEHA OLEHKe HEeo6X0AMMOCTM yrnpaBfieHuss UHAHCOBbLIMM PUCKaMU M CUCTEMbI YMpaBlneHus
puckamy B LENOM AN NMPOW3BOACTBEHHOM OpraHusauuu. B cTaTbe pas3bupatoTcs nMpeuMyliecTBa KOMMIEKCHOro U Cu-
CTEMHOro ynpasfieHnss GUHAHCOBLIMU PUCKaMM, B3aMMOCBS3EN MPUCYLUNX AEATENIbHOCTA PUCKOB C LENsiMU U (hMHaHCOo-
BbIMU MokasaTtensMu. MNpenmyLiecTsa ynpasieHnss GUHAHCOBLIMM PUCKAMM PAcCMaTpUBAKOTCS C TOYKU 3PEHUS BO3MOX-
HO apryMeHTauMmn A4Ns CO34aHWs BbIAENEHHON PUCK-DYHKLUM UK AN1S NPUHATUAS YMpaBieHYeCckmX pelleHnil o BcTpau-
BaHWW Mpoueayp No yrnpaBfeHno puckammn B 6U3HeC-NpoLecchl.

KnioueBble cnoBa: (DMHAHCOBLIA PUCK-MEHEMKMEHT, YMpaBleHUe PUCKaMU MPOU3BOACTBEHHbLIX OpraHW3auuii, 3Hauu-
MOCTb YMpaBfieHWst puckamu, fo6aBfeHHasi CTOMMOCTb YMpaBfieHWUs pUcKaMu, HeobXOAMMOCTb YMpaBfieHWUst pUcKamu,
npevMyLLecTBa ynpasieHus puckamu, BbiroAa OT ynpas/eHus puckamm

Abstract: This article assesses the necessity for financial risk management and the overall risk management system for
a manufacturing organization. It explores the benefits of comprehensive and systemic financial risk management and
the relationships between inherent risks and objectives and financial performance. The benefits of financial risk man-
agement are examined in terms of potential rationales for creating a independent risk function or for making manage-
ment decisions about integrating risk management procedures into business processes.

Keywords: financial risk management, enterprise risk management, risk management in manufacturing company, sig-
nificance of risk management, added value of risk management, necessity for risk management, benefits from risk
management

SPDEKTUBHOCTb PA3BUTUA MAJIbIX NPEANPUATUIN XJIEBONEKAPHOW OTPAC/N
B KOHKYPEHTHOW CPEAE PEFTMOHA

Hukudoposa H0.A., OpeHbyprckuii rocyaapCTBEHHbIA YHUBEPCUTET
YmbiweHko E.I., 4.3.H., npodeccop, OpeHbyprckuii rocyaapCTBeHHbIN yHUBEPCUTET

AHHOTauusl: B AaHHOM Hay4yHOW cTaTbe pacKpbIBalOTCS OCOBEHHOCTU PasBUTUS ManbiX NpeanpusiTUii xnebonekapHowm
OTpac/n B KOHKYpeHTHOM cpeae OpeHbyprckoi obnactn Ha npuMepe OO0 «XnebHasa kapycenb». [Moka3aHa pofib MasbIx
xnebonekapHbIX NpeanpusaTMii B SKOHOMUKE pernoHa un obecnedyeHnn npoaoBOSbLCTBEHHOW 6e3onacHocTu. MNpeacTasne-
Hbl XapaKTepPUCTUKN PErmoHanbHOro pbiHka x1e606yno4yHor NpoayKunm n CTpYKTYpbl KOHKYpeHumMn. Ha ocHoBe aHanu3a
¢duHaHcoBbIX nokasatenenn OO0 «XnebHas kapycenb» 3a 2023-2025 rr. BbIsIBIeHbl OrpaHNYEHNs, CBA3aHHble C AONrO0-
BOW Harpyskom, IMKBUAHOCTbIO U UCMOMb30BaHNEM pecypcHoOn 6asbl, a TakxXe MonoXuTenbHas AMHaMMKa peHTabenbHo-
ctu. ChopMynmpoBaHbl HampaBneHUs MoBblWeHUs 3hHEKTUBHOCTU MPEANpPUSTUSl, BK/OYAOWME COBEpLUIEHCTBOBaHME
ACCOPTUMEHTHOWN MOMUTUKN, pa3BUTUE PO3HUYHbBIX MPOAAX, MOBbIWEHMWE KayecTBa NpoAyKLMM U ONTUMU3ALMIO U3LEPXKEK
C Y4ETOM OTpacsieBbIX U PerMoHasbHbIX TPEHAOB.

KnioueBble cnoa: Manble xnebonekapHble NpeanpusTMs, KOHKYPEeHTHas cpeda pernoHa, duHaHcoBas YCTOMYMBOCTb,
nnaTéxecnocobHOCTb, AenoBas akTUBHOCTb, peHTabenbHocTb, OO0 «XnebHasa kapycenb», OpeHbyprckas obnactb, pe-
TMOHaNbHbIA NPOAOBOSIbCTBEHHbIN PbIHOK.
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Abstract: The article examines the development of small enterprises in the baking industry within the competitive envi-
ronment of the Orenburg Region using LLC «Khlebnaya Karusel» as a case study. The role of small baking enterprises
in the regional economy and in ensuring food security is substantiated. Characteristics of the regional bread and bakery
market and the structure of competition are presented. Analysis of financial indicators of LLC «Khlebnaya Karusel» for
2023-2025 identifies constraints related to debt burden, liquidity, and utilization of the resource base, along with posi-
tive dynamics of profitability. Directions for improving enterprise efficiency are formulated, including enhancement of
product range strategy, development of retail sales, improvement of product quality, and cost optimization, taking into
account industry and regional development trends.

Keywords: small baking enterprises, regional competitive environment, financial stability, solvency, business activity,
profitability, LLC «Khlebnaya Karusel», Orenburg Region, regional food market.

BJIUSSHME FrEONOJIMTUYECKUX AUCKOHTOB N CAHKLUMOHHbIX OrPAHUYEHWN
HA MHAEKC 3KCMNMOPTHOIO NOTEHUMWANA NPEANPUATUN HE®TEIrA30BOIo
KOMMNJIEKCA POCCUM

CaBuH O®.T., acnmpaHt, MTMMO

AHHOTaums. B ctaTbe paccMaTpuBaeTCcs BANSHWE rEONONTUHECKUX ANCKOHTOB M CaHKLMOHHBIX OFPpaHUYEHUn Ha UHAEKC
3KCMNOPTHOro NOTeHuMana npeanpuaTuii HedTerasoBoro Komnnekca Poccun. MpeanoxeHa dakTopHas Moaenb UHAEKCA,
yuunTbiBaowWwasa dpusmnyeckmi o6bEM 3KCNopTa, YUCTYIO LieHY peanusaumn, MHDPaCcTPYKTYPHYHO YCTOMUYMBOCTb M CaHKLU-
OHHO-MHCTUTYLMOHaNbHbIE orpaHndyeHns. Ha ocHose aaHHbIX EIA, EC, MuHdwuHa CLLUA n otyeTHocTn MNMAO «TpaHCcHedTb»
NnoKasaHo, YTO 3KCMOPTHbIA NOTEHLMAN He MOXET OLEHUBATLCS TOJIbKO Yepe3 Aobbivy unu dpusmndeckne o6bLEMbI NocrTa-
BOK. YBefIMYeHne AMCKOHTa U TPaH3aKUMOHHbIX U3AepXeK CNOCOOHO CHMXaTb MHTErpasbHbIf nokasaTenb Aaxe npu co-
XpaHeHun fobbiun. OTaensHo obocHoBaHa posnb MAO «TpaHcHedTb» Kak MH@PPACTPYKTYpHOro ornepaTopa, BAUSOLWEro
Ha K03 dnUMeHT 3PPEKTUBHOM MPOMYCKHON CMOCOBHOCTH.

KnioueBble crnoBa: reonoMTUYECKUA AUCKOHT, CaHKUMW, IKCMOPTHBIN MOTEHLMan, WHAEKC 3KCNOPTHOro MoTeHuwana,
HedTb, TpaHCHEdTb, MHPPACTPYKTYpa, LUeHa HedTu.

Abstract. The article examines the impact of geopolitical discounts and sanctions restrictions on the export potential
index of Russian oil and gas companies. It proposes a factor model of the index that incorporates export volumes, net
realized price, infrastructure reliability and sanctions-related institutional constraints. Based on data from EIA, the EU,
the U.S. Treasury and Transneft reporting, the article shows that export potential cannot be assessed only through
production or physical export volumes. An increase in discounts and transaction costs can reduce the integrated indica-
tor even when production remains stable. The role of Transneft as an infrastructure operator affecting the effective
throughput coefficient is separately substantiated.

Keywords: geopolitical discount, sanctions, export potential, export potential index, oil, Transneft, infrastructure, oil
price.

MPOBJIEMATUKA B AOCTYNHOCTU AOLWKOJIbHOIo " LWWKOJIbHOINO O6PA30BAHNA

CaprcsaH A.[l., HoBocubUpCKUin rocyaapCTBEHHbIN apXUTEKTYPHO-CTPOUTENbHbIN YHUBEPCUTET
(CubcTtpun)

Bopucosa B.A., HoBocM6UpPCKMN rocyaapCTBEHHbIN apXUTEKTYPHO-CTPOUTENbHbIN YHUBEPCUTET
(CubcTtpun)

Ckony6oBuy A.1HO., K.3.H., AoueHT, HoBOoCMBUPCKUIA roCcyaapCTBEHHbIN apXUTEKTYPHO-
CTpouTenbHbln YHUBepcutTeT (CbCTpUH)

KacaeB T.T., K.3.H., AouUeHT, HoBOCMBUPCKNIA roCyAapCTBEHHbI apXUTEKTYPHO-CTPOUTESNbHbIN
yHuBepcuteT (CnbCTpumH)

AHHOTauus. B cTatbe uccnenyetcst npobnematmka AOCTYNHOCTM o6pa3oBaTesbHbIX YCyr B Poccumn B yCNnoBUsIX TEeppUTO-
puanbHbIX U COLManbHO-3KOHOMMYECKMX Aucnponopuunii. Llenb paboTbl — OLEHUTb BMSIHME HepaBeHCTBaA B AOCTyne K
obpa3oBaHMO Ha (OPMMPOBAHUE YeNOBEYECKOro Kanutana M 3KOHOMUYeCKYt 3 ¢heKTUBHOCTb, a Takxe 060CHOBaTb
Mepbl N0 MUHUMMU3aLMK 6apbepoB ANS YS3BMMbIX COLManbHbIX Fpynn. B xoae uccneaoBaHUsi NpUMeEHeEHbI MeToAbl CpaB-
HUTENbHOIrO M CUCTEMHOIO aHanm3a, a TakXe aHaM3 HoOpMaTMBHO-NpaBoBon 6a3bl B chepe 06pa3oBaHus. YCTaHOBIEHO,
YTO KOHUEHTpauus obpasoBaTenbHOl MHMPACTPYKTYypbl B ropoaax-MUAIMOHHMKAX WU POCT AOSM MAATHbIX YCAYr yCuUnu-
BalOT pa3pbiB B KayecTBe 06pa3oBaHus; Npu 3TOM ONTUMMU3aLUUS pacnpeaesieHus pecypcos, BHeapeHue UUMPOBbIX UH-
CTPYMEHTOB U NOBbIWEHME KBanuduKaLmm neaaroros No3BosSOT COKPaTUTb AUCNPONOpUnMn. PesynbTaTbl MCCieaoBaHuUs
NnpMMeHMMbl Npu HOPMUPOBaHUKN pernoHanbHoON obpasoBaTeNbHOW MOMUTUKMK, pacnpeneneHun 6taXEeTHbIX CpeacTB U
paspaboTke MnporpaMM MOALEPXKU HU3KOAOXOAHbIX TPynn HaceneHus. MaTepuanbl. B gaHHOIM cTaTbe npeacTaBfieHO
nccnenoBaHne, kacatolleecs 060CHOBaHUSA M aHanM3a KavecTBa o6pa3oBaTefibHbIX YCIYr U UX AOCTYMNHOCTb BCEM Fpax-
AaHaMm Poccumn. OnuvcaHa npobneMaTvka C TOYKM 3PEHWUSt SKOHOMUYECKOW HeLOCTYMHOCTU NoslydeHust obpasoBaTenbHbIX
ycnyr manoobecrnedyeHHbIM rpynnam HaceneHus. BbiBoabl. Pe3ynbTaTbl MccnegoBaHusi Mokasanu, Y4TO MUHMMU3auus
OrpaHWYeHnin ANs YS3BMMbIX COLMasbHbIX PYNn CNoco6CTBYET MOBbILEHUIO NOKasaTenell 3KOHOMMYeCKon 3 PeKTUBHO-
CTK cucTeMbl obpasoBaHusa. ONTUMM3aLMA U NepepacnpeseseHne pecypcoB No3BONSIOT HanpasuTb GUHAHCMPOBaHWE Ha
NoAAEPXKKY LUKOS B OTAANEHHBIX U HU3KOPECYPCHbIX TEPPUTOPUSIX, @ TakxKe Ha BHeapeHWe undpoBbix ob6pasoBaTenbHbIX
WHCTPYMEHTOB WM MporpamMM MoBblleHUs KBanudukKauunm negaroroB. Ha ocHOBe AeWCTBYlOWEro 3akoHogaTenbcTBa 06
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obpaszoBaHMn NpeasioXeHbl Mepbl MO MUHUMU3ALMN SKOHOMMYECKOrO pa3pbiBa MeXAy COouManbHbIMKM rpynnaMu Hacene-
HUS U NPEOAONEHNIO BbISIBEHHbIX HapbepoB AOCTYMNHOCTM 06pa3oBaHms.

KntoyeBble cnosa. Obpa3oBaHue, A0X0A, COLUMaNbHbIE TPYNMbl, perMoHasbHble passinymnsi, SKOHOMUYECKNIA POCT, YenoBe-
YecKuii KkanuTasn, skoHoMnyeckas 3pHEeKTUBHOCTD.

Abstract: The article examines the problem of accessibility of educational services in Russia in the context of territorial
and socio-economic disparities. The aim of the study is to assess the impact of inequality in access to education on
human capital formation and economic efficiency, as well as to substantiate measures to minimise barriers for vulnera-
ble social groups. The research involved the use of comparative and system analysis methods, along with an analysis of
the regulatory and legal framework in the field of education. It has been established that the concentration of educa-
tional infrastructure in cities with a population of over one million and the growing share of paid services exacerbate
the gap in the quality of education; at the same time, optimising resource allocation, introducing digital tools and en-
hancing teachers qualifications help to reduce these disparities. The research findings can be applied in shaping region-
al education policy, allocating budgetary funds and developing support programmes for low-income population groups.
Materials. This article presents a study on the justification and analysis of the quality of educational services and their
accessibility to all citizens of Russia. The article describes the problems from the point of view of the economic unavail-
ability of obtaining educational services for low-income groups of the population. Conclusions. The research findings
demonstrate that minimising restrictions for vulnerable social groups contributes to improving the economic efficiency
indicators of the education system. Optimisation and redistribution of resources make it possible to direct funding to-
wards supporting schools in remote and low-resource areas, as well as to implement digital educational tools and
teacher professional development programmes. Based on the current education legislation, measures have been pro-
posed to minimise the economic gap between different social groups and to overcome the identified barriers to educa-
tion accessibility.

Keywords. Education, income, social groups, regional differences, economic growth, human capital, economic efficien-
cy.

HATUBHAS PEKJIAMA KAK ®AKTOP, BJIUAIOLWMA HA PELLUEHUE NOTPEBUTENSA
O NOKYIMKE

LWaxoBa U.A., K.1.H., AOUEHT, AMYPCKUI rocyaapCTBEHHbIA YHUBEPCUTET

AHHOTauus. B ctaTbe paccMaTpuBaeTcsa npobnema akTyanmsaumMm HaTUBHOM pekfaMbl kak cnocoba 6onee addekTMBHOro
npueBneyeHns notpebutens. O6WMIN HeraTUBHbBIN HaAcTpon obLiecTBa K TpaaMLMOHHOW pekname TpebyeT ucnonb3oBaHus
6onee TOHKOrO MHCTPYMEHTa MapKEeTUHroBOro BO3AEWCTBUS Ha noTpebutens nbor reorpadmnyeckor 4acTu CTpaHbl.
OnbIT UCNONb30BaHUSA HAaTMBHOW pekiaMbl B POCCUMCKON MPOBUHLUKU - akTyanbHas npobnemMa COBPEMEHHOr0 MapKeTuH-
ra. B ctatbe NpuMBOAATCA MHEHUS aMypCKMX 3KCMEPTOB O MPUBIEYEHUN aMypCKUX MoTpebutenein C NOMOLWbIO MHCTPY-
MEeHTa HaTUBHOW peKnaMbl U aHann3 TUMUYHBIX OLUMBOK B ee NMpUMeHeHUN.

Kntouesble cnoea. CoumanbHble dakTopbl, NOTpebuTenb, NpPoUecc NPUHSATUS peLUeHMs O NOKYMNKe, peksama HaTUMBHas,
noTpebuTenbckoe NoBeAeHMeE.

Abstract: This article examines the relevance of native advertising as a more effective way to engage consumers. The
general negative public attitude toward traditional advertising requires the use of a more sophisticated marketing tool
to influence consumers across the country. The experience of using native advertising in the Russian provinces is a
pressing issue in modern marketing. The article presents the opinions of Amur experts on attracting consumers in the
region using native advertising and analyzes common mistakes in its application.

Keywords: Social factors, consumer, purchasing decision-making process, native advertising, consumer behavior.

3BOJIIOUMNA BAHKOBCKUX NMPOAYKTOB U YCNYT K UINWOPOBbIM SKOCUCTEMAM:
TPEHAbI, 9 KOHOMUKA U PETYJINPOBAHME

WypaymosBa 3.I., K.3.H., agoueHT, KabapanHo-bankapCckuii rocyaapCTBEHHbIN YHUBEPCUTET
nmeHun X.M. bepbekoBa
Haroes A.B., 1.3.H., npodeccop, KabapanHo-bankapckuin rocyaapCTBEHHbIN YHUBEPCUTET
nmeHun X.M. bepbekoBa
BucuekoBa ®.P., K.3.H., goueHT, KabapanHo-bankapckui rocyaapcTBeHHbIN YHUBEPCUTET
nMeHn X.M. bepbekosa

AHHOTauus. B paboTe paccmaTpuBaeTcs undgposasi TpaHchopMaumss poCCUMCKOro 6aHKOBCKOro cektopa U obycnoBrieH-
Hasi el paspaboTka HOBbIX 6aHKOBCKUX MPOAYKTOB. PackpbiTbl KitoueBble TpeHAbl LudpoBusaumm - BHeapeHve UN B
PUCK-MEHeIXMEHT, pa3BuTne nnatdopmbl UM@poBoro pybns, ncnonb3oBaHne obnavHbIX peleHuii n GuomMeTpun, a Tak-
e NpUMeHeHMe TEXHOMOrMn Anst KnbepycToiumeocTu. MpoaHannsnpoBaHo BAWSIHWE LUUMPOBbLIX TEXHOMOMMI Ha dKOHO-
MUYeckune rnokasatenn 6aHKOB: COKpalleHMe ornepaLMOHHbIX PAacXOA4O0B, POCT TPaH3aKUMOHHOMW aKTUBHOCTU, MOBbIWEHNE
TOYHOCTW OLEHKW PUCKOB U U3MEHeHWe CTPYKTYpbl akTMBOB. MpuBeneHbl AaHHble 0 AvHamuke UT-pacxonoB 6aHKOB U
pasnnumnsax B CTPyKType 6I0AXETOB MexXAy KPYMHbIMU U CPeAHUMU KPeAUTHbIMW opraHm3aumsaMmn. O603HavYeHbl OCHOBHbIE
Bbl30Bbl KaK 3HauyuTeNbHble MHBECTULMOHHbIE 3aTpaTbl, HEO6XOAMMOCTb MMMOPTO3aMeLLeHUsl, YCUIEHUE TexHonornye-
CKOro paspblBa Mexay permoHaMu u pasHbiMu rpynnamm 6aHkos. Ocoboe BHUMaHWE yaeneHo cTpaTernsM permoHanbHbIX
6aHKoB, BK/tOYasi NAapTHEPCTBO C PUHTEXOM U Mcronb3oBaHWe moaenun Banking as a Service ana aganTaumm K coBpe-
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MEeHHbIM yCnoBusM. PackpbiTa ponb UMDPOBbIX 6A@HKOBCKMX NMPOAYKTOB B TpaHcdopMauun (UHAHCOBOW cUCTeMbl PO:
OHU MeHsT busHec-mMoaenn 6aHKoOB, CTPYKTYPY PMHAHCOBbLIX NOTOKOB M cnocobbl B3aMMOAENCTBUS C K/IMEHTaMM, Cno-
cobCcTBYSA pOCTy (PMHAHCOBOW AOCTYMHOCTU U AENOBOM aKTUBHOCTU. PacCMOTpEeHbl TPaKTOBKM MOHATUA «UndpoBble 6aH-
KOBCKME MPOAYKTbI» C NMO3ULMIA pa3HbIX YHaCTHUKOB 3KOCUCTEMbI - perynstopa, 6aHKoB, puHTEXa, KIMEHTOB M 3Kcnep-
TOB - WM MOKa3aHbl pa3nuuns nx LenesBblx YyCTaHOBOK. OnucaHa MeToAonorns paspaboTkun uudpoBbIX NPOAYKTOB, BKIIO-
yaLasa cTpaTernyeckoe naaHMpoBaHue, aHann3 ayanuTopuUM, MHTErpaumio C 3KOCMCTEMaMW U MPUMEHeHWe MUKpocep-
BUCHOM apxuTekTypbl. [Mog4épkHyTa HEo6XO0AMMOCTb KOMMIEKCHOr0 noaxoda C yvacTueM rocyaapcrBa, 6aHKOBCKOMO
cekTopa u IT-uHaycTpumn ans obecneyeHms yCTOMYMBOCTU N AOBEPUS K UM poBOoN 6aHKOBCKOM CUCTEME.

KnioueBble crnoBa: undpoBble 6aHKOBCKME NPoayKThl, Undposas TpaHchopMauus, MCKYCCTBEHHbIN MHTeNNeKT B 6aHKOB-
CKOM Aene, KnbepyctonuymsocTb, UMNopTo3amelleHme B UT-pelneHnsax, skocucteMHas mogenb 6aHKa, MUKpocepBUCHas
apxuTeKkTypa, uMdpoBON KOHCANTUHI, undposas 3penocTb 6aHka, pUcKk-MeHeaXMeHT, 3KoOHoMUYeckas 6e3onacHoCTb

Abstract: The paper examines the digital transformation of the Russian banking sector and the associated development
of new banking products. Key digitalization trends are highlighted, including the implementation of Al in risk manage-
ment, the development of the digital ruble platform, the use of cloud solutions and biometrics, as well as the applica-
tion of technologies to ensure cyber resilience. The impact of digital technologies on banks economic performance is
analysed: reduction of operating costs, growth of transactional activity, improved accuracy of risk assessment, and
changes in asset structure. Data are presented on the dynamics of IT expenditures by banks and the differences in
budget structures between large and medium-sized credit institutions. The main challenges are identified, such as sub-
stantial investment costs, the need for import substitution, and the growing technological gap between regions and
different groups of banks. Particular attention is paid to the strategies of regional banks, including partnerships with
fintech companies and the use of the Banking as a Service (BaaS) model to adapt to modern conditions. The role of
digital banking products in transforming Russias financial system is outlined: they reshape banks business models, the
structure of financial flows, and the ways of interacting with customers, thereby contributing to increased financial in-
clusion and business activity. The concept of «digital banking products» is considered from the perspectives of various
ecosystem participants - the regulator, banks, fintech, customers, and experts - and the differences in their target ob-
jectives are demonstrated. The methodology for developing digital products is described, encompassing strategic plan-
ning, audience analysis, integration with ecosystems, and the application of microservice architecture. The necessity of
a comprehensive approach involving the state, the banking sector, and the IT industry is underscored to ensure the
stability and trustworthiness of the digital banking system.

Keywords: digital banking products, digital transformation, artificial intelligence in banking, cyber resilience, import
substitution in IT solutions, bank ecosystem model, microservice architecture, digital consulting, digital maturity of a
bank, risk management, economic security

MMUPOBOI PbIHOK AKBAKYJIbTYPbl: COCTOSAHUE, MPOBJIEMbl U NEPCMNEKTUBbI
PA3BUNTUA

AknmoBuu A.O., acnnpaHT, POCCMNCKUIN YHUBEPCUTET ApPY>XObl HApOAOB

AHHoTauus. CtaTbs NOCBsLLEHa aHann3y COBPEMEHHOIO COCTOSHMUS, KIOYEBbIX NPo6aeM 1 NepcrnekTUB pa3BuUTUS MUPO-
BOr0 pblHKa aKBaKy/bTypbl B KOHTEKCTE 3BOJIIOLMW KOHLENUMU NMpoAoBOSIbCTBEHHON 6e3onacHocTn. Ocoboe BHMMaHue
yAenseTcss CUCTEMHbIM pUCKaM, CAEPXMBAKOLWMM pa3BuUTMe OTpPacaun, BKOUYAsa KIMMATUYeCKUE U3MEHEHUS, aNn3o00Tuye-
CKMe yrpo3bl, MaKpO3IKOHOMMUYECKYD HECTabuNbHOCTb M 3KONOrnMYeckyto Harpysky. Ha ocHoBe aaHHbix ®AO n oTpacne-
BbIX WCCNeAOBaHWN aBTOPOM CUCTEMATU3MPOBAHbl OCHOBHbIE KaTeropmmM pPUCKOB W MNpeasioXeHbl CcTpaTernyeckune
HamnpaBneHMs UX MUHMMU3AUWUK, BKOYAs MHBECTUUMM B KIMMATUYECKWM YCTOMUMBBIE TEXHONOrMK, ycuneHue 6uobes-
0MacHOCTU, Nepexoa K afibTepHaTUBHbIM KOPMaM 1 NpeoaosieHne permoHasnbHOro HepaBeHCTBa.

KntoueBble cnoBa: akBaKy/bTypa, NPOAOBO/bLCTBEHHAsA 6€30MacHOCTb, KAMMaTU4eckne puUCKM, aNn3ooTnyeckmne yrpossbl,
yCTonumMBOe pasBuTume, rnobanbHbIl pbIHOK.

Abstract: The article is devoted to the analysis of the current state, key problems and prospects for the development of
the global aquaculture market in the context of the evolution of the concept of food security. Special attention is paid to
the systemic risks constraining the development of the industry, including climate change, epizootic threats, macroeco-
nomic instability and environmental stress. Based on FAO data and industry research, the author systematizes the
main categories of risks and suggests strategic directions for minimizing them, including investments in climate-
resilient technologies, strengthening biosafety, switching to alternative feeds and overcoming regional inequality.
Keywords: Keywords: aquaculture, food security, climate risks, epizootic threats, sustainable development, global mar-
ket.

OPUNHAHCOBO-29KOHOMMNYECKAA OLIEHKA NOTEHUUWANTA MMNOPTO3AMELLEHNA
BO BHELUHEDKOHOMMYECKUX CBA3AX ArPONMPOMBbBILUNTIEHHOINO KOMIMJIEKCA

AkceHoB WU.A., K.3.H., AOUEHT, Bnagnmmpcknii rocyaapCTBeHHbI YHUBEPCUTET MMeHN Anek-
caHgpa NpuropbeBnya u Hukonasa MNpuropbesnya CToNneToBbIX

TpyHumH I.A., K.3.H., AOUEHT, BnagMMnpckmn rocyfapcTBeHHbIN YHUBEPCUTET UMEHU Anek-
caHgpa NpuropbeBnya u Hukonasa MNpuropbesnya CToNneToBbIX

HassaHoBa K.B., K.3.H., 4OU€eHT, BnagnmMmmpckmii rocygapCrBeHHbI YHUBEPCUTET UMEHN Anek-
caHapa Npuropbesnya n Hukonas Npuropbesnya CToneToBbIX
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AHHOTauusl: B cTatbe npoBoAWUTCS (PMHAHCOBO-3KOHOMMYECKAs OLIEHKA MOTEHUMana MMMNopTO3aMELLEHUS B OTPacisx
arponpoMmbILLIEHHOrO KoMMiekca Poccuun, Hanbonee 3aTPOHYTbIX CAaHKUMOHHBLIMW OFpaHUYeHUsIMU. AHanM3upyloTca Le-
HOBasi AMHAMMKA Ha K/HOYEBbIX MPOAOBO/IbCTBEHHbIX PbIHKAX, BastOTHblE (PaKTOPbl KOHKYPEHTOCMOCOBHOCTU U UHBECTU-
LMOHHbIEe MOTPEB6HOCTM MMMOpTO3aMeLLatoWwmnxX Npon3BoACTB. PackpbiBaeTcs npoTMBopedne mexay ¢opmanbHbiMKM U pe-
anbHbIMW MOKa3aTeNsAMM 3aMeLLEHNS UMMOPTA, @ TaKXe CTpaTernyeckas posib CEMEHHOINO WU FrEHETUYECKOro CyBEpPEHUTe-
Ta KakK orpaHU4YMBaloLLEro 3BeHa BHELIHESIKOHOMUYECKNX CBSA3Een oTpaciu.

KntoueBble C/l0Ba: MMMOPTO3aMeLLEHNE, arponpOMbILWIEHHbIN KOMMIEKe, PUHAHCOBO-3KOHOMUYECKAs OLEHKa, LleHoBas
AWHaMKUKa, UHBECTUUMKN, caMoobecnevyeHHOCTb, CEMEHHOM CyBEpPEHUTET, NPOAOBOJIbCTBEHHAs 6€30MacHOCTb.

Abstract: The article provides a financial and economic assessment of the import substitution potential in the sectors of
the Russian agro-industrial complex most affected by sanctions restrictions. It analyzes price dynamics in key food
markets, currency factors of competitiveness, and the investment needs of import-substituting industries. The study
reveals the contradiction between formal and real substitution indicators, as well as the strategic role of seed and ge-
netic sovereignty as a limiting link in the sectors foreign economic relations.

Keywords: import substitution, agro-industrial complex, financial and economic assessment, price dynamics, invest-
ment, self-sufficiency, seed sovereignty, food security.

AKTYAJIbHbIE NPOBJIEMbl KOMMEPLIMAJIU3ALIMU PE3YJIbTATOB HAYYHbIX
UCCNEAOBAHNU B ASEPBAVNIKAHE B COBPEMEHHbIX YCJTOBUAX

AxMmepoBa Jleina ®axpagavH rbi3bl, 10KTOP 3KOHOMUKK No dunocodpum, AzepbaiiaxaHckuit
FocynapcTBeHHbIN YHuBepcuTeT HedTn 1 MpoMbILLIEHHOCTHU

AHHOTauus. B cTaTbe paccMaTpmMBalOTCA akTyanbHble NpobaeMbl KOMMepLUnanmsaumm pesyfbTaToB Hay4HbIX UcCneaoBa-
HUn B AsepbaingxaHe B COBpeMeHHY 3noxy. CuctemMatmsmpoBaHbl NpobneMbl pasBuUTUS HAayKM U TEXHUKU B CTpaHe.
O6ocHOBaHa BaXHOCTb 3PPEKTUBHON OpraHM3aLMmM HaydHbIX MCCeaoBaHWi. MNoavyepKMBaETCA BaXHOCTb YKpensieHus
3aKoHopaTenbHon 6a3bl ANS KOMMepuvanmMsaunn pesynbTaToB HayYHbIX MCCNefoBaHU. AHaNN3MpyeTCcs Ba>XHOCTb PO
HaYy4HbIX MccnenoBaHu B 3PdEKTUBHOM MCMONb30BaHUN UMEIOLWNXCS pecypcoB B AsepbaiaxaHe. PaccMOTpeHbl npo-
6nemMbl ykpenneHus AesTeNbHOCTU Hay4YHO-UCCNefoBaTeNbCKUX YUPEXAEHU U NpeanoXeHbl NyTU UX pelleHus. Paspa-
60TaHbl NPeanoXeHNa No NoBblleHN0 3DDEKTUBHOCTM HayUYHbIX UCCEA0BaHUI U KOMMepLManu3aunum Ux pesynbTtaTos
B bavxariwem byayuiemM B yCNOBUAX SKOHOMUYECKOW 1 LmMdpoBon TpaHchopmMaumn AsepbanaxaHa.

Kniouesble cnosa: AsepbaligxaH, Hayka, Hay4Hble WUCCNeAoBaHWs, KOMMepuuanusaums, pesynbTaTbl KOMMepuuanusa-
umMn, Nnpobnembl pa3BUTUA HayKu.

Abstract. The current problems of commercialization of scientific research results in Azer-baijan in the modern period
were investigated. The problems of development of science and tech-nologies in the country were systematized. The
importance of efficient organization of scientific research was substantiated. The importance of strengthening the legis-
lative framework for commercialization of scientific research results was stated. The importance of the role of scientific
research in the efficient use of existing resources in Azerbaijan was analyzed. The problems of strengthening the activi-
ties of scientific research institutions were considered and solutions were given. In the near future, proposals were de-
veloped to increase the efficiency of scientific research and commercialize the results of such research in the conditions
of economic and digital transformations in Azerbaijan.

Keywords: Azerbaijan, science, scientific research, research, commercialization, results of commercialization, problems
of science development, scientific research resources.

®UHAHCOBASI ANATHOCTUKA CTPYKTYPHbIX AUCBAJIAHCOB HE3ABMCUMBbIX
OMNEPATOPOB A3C: METOAUKA UHTEINPAJIbHOU OLIEHKMU

bapaHeHkoB A.E., KanyxXckunii rocyaapCcTBeHHbI yHuBepcuTeT uMm. K.3. Llnonkosckoro

AHHOTauusl. HacToswas ctatbst NocBsiLeHa MHAHCOBOW AMArHOCTUKE CTPYKTYPHbIX AncHanaHCoOB HE3aBUCUMbIX onepa-
TopoB A3C. Hay4yHas HoBM3Ha paboTbl COCTOMT B pa3paboTke MHTErpanbHOro nHaekca GuUHaHCOBOW YCTOMYMBOCTM C y4é-
TOM JIMKBUMAHOCTWU, (PUHAHCOBOW aBTOHOMUM, peHTabenbHOCTU npoaax u Ap. Mo utoram nNpuMMeHeHUs MeToda aHanu3a
Mepapxuii onpeaenieHbl Beca rnokasaTeneit MHAekca. Mcnonb3oBaHa OTYETHOCTE OO0 «TOM OWSI» M 27 He3aBUCUMBbIX
onepaTtopoB A3C. MNonyyeHHble pe3ynbTaTbl NOATBEPXAAT HEOBXOAMMOCTb MHTErpasibHOW OUEHKM (PMHAHCOBOMO COCTO-
SHUSA NPeanpUATUN TOMIMBHOW PO3HULbI.

KnioueBble cnoBa: (puMHaHCcoBas AMArHOCTMKA, PO3HMYHAs TOProBfs MOTOPHbLIM TOMJWMBOM, MHAHCOBas YCTOMYMBOCTb,
NIMKBUAHOCTb, He3aBUCKMMble onepaTopbl A3C, UHTerpasnbHbI NokasaTesb (PUHAHCOBOro 340pP0BbS.

Abstract. This article examines financial diagnostics of structural imbalances in independent gas station operators. The
study contributes an integral financial stability index incorporating liquidity, financial autonomy, sales profitability, and
other indicators. Indicator weights were determined using the analytic hierarchy process. The analysis draws on the
financial statements of TOP OIL LLC and 27 independent gas station operators. The findings support the need for an
integral assessment of the financial condition of fuel retail enterprises.

Keywords: financial diagnostics, retail motor fuel trade, financial stability, liquidity, independent gas station operators,
integral financial health index.
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roCYAAPCTBEHHO-YACTHOE NAPTHEPCTBO B COEPE PA3BUTUA TYPUCTCKOM
OTPAC/IN

3aceeB M.T., MOCKOBCKUI roCyAapCTBEHHbINA MHCTUTYT MEXAYHApOAHbIX OTHOWEHUM (YHUBEp-
cuteT) MMHUCTEPCTBA MHOCTPaHHbIX aen Poccuiickon ®epgepauunn

AHHOTauus: B HacTosiee BpeMs Takoe MOHATUE, KaK «Typu3M», BbICTynaeT B KayecTBe rnobanbHOro, pacnpocTtpaHeH-
HOro No BCEMY MUpY COLUMANbHO-3KOHOMUYECKOro SIB/IEHUSI, KOTOpOe MpeacTaBnsieT cobor B nepBylo oyepenb XO35M-
CTBEHHbIA KOMMEKC, B KOTOPOM MOryT y4acTBOBaTb pas/iMyHblie oTpacnn. Kpome Bcero npodero Typu3M BXoAUT B Ms-
TepKy CaMbIX 3HauyMTeNbHbIX 3/1IEMEHTOB, COCTaBMASOWNMX MUPOBOW 3KCMOpT. Ha ocoboM MecTe B pasBuTUM TypusMma B
COBpPEMEHHbIX YCTOBUAX HAXOAMUTCS Takoe siBleHne, Kak rocyaapCTBeHHO-4acTHOE NapTHEpPCTBO, KOTOpoe noMoraeT pas-
BMBaTb TYPUCTUYECKYIO OTpacib Aaxe B TeX HanpaB/ieHUsIX, O KOTOPbIX paHee Aaxe He 3aayMbiBanncb. C pasBuTMEM
OAHHOro SBNEHUS, Kak B MUpe, Tak n Poccmn, a Takxke 3akoHoAaTeNnbCTBa O rOCyAapCTBEHHO-YACcTHOM napTHepcTBe (aa-
nee B ctatbe — [Y[) Ha TeppuTOopMM Kak Poccmm B LenoM, Tak U OTAEeNbHbIX €e perMoHax, NOCTOSAHHO MOBbIWAETCA WUH-
Tepec K AaHHOM (opMe COTpyAHMYeCcTBa MexAy rocyaapCcTBOM U 6U3HECOM B pa3nn4yHbIX ero Buaax. [daHHas ¢opma
OCYyLLEeCTB/IEHNS COBMECTHbIX AEeNCTBUI NpeAHasHavyeHa ANS pelleHus 3ajad pa3BuTusa TypuCTCKon cdepbl. B xoae aaH-
HOI cTaTbW 6blN MpOBeAEH aHanM3 OCHOBHbIX MOAXOAOB, WUCMOAb3yeMbIX AN GOPMUPOBAHUA M peanu3auumn rocyaap-
CTBEHHO-YaCTHOro NapTHepCcTBa B TypuCTUYeCcKoW cdepe. Takon aHanM3 HeobxoAMM, Tak Kak B XOoAe peanv3auuu AaH-
HbIX AEACTBMIA B perMoHax MOryT BO3HMKaTb pasfinyHble npobnembl, KOTOpbie N MOTyT 6bITb pelleHbl Npyu 6onee TOYHOM
MCMO/Ib30BaHMN BCeX HEO6X0ANMbIX MHCTpyMeHToB Y[,

KntoueBble cnoBa: Typwu3M, roCcyAapCTBEHHO-4YaCTHOE MapTHEpPCTBO, PEernoH, nonuTtuka, 3hdEeKTUBHOCTb, Heobxoau-
MOCTb, MEXaHW3M, MeTOAbl, CTpaTerus.

Abstract: Today, the concept of «tourism» is a global, widespread socioeconomic phenomenon, primarily representing
an economic complex in which various industries can participate. Furthermore, tourism is one of the five most signifi-
cant components of global exports. Public-private partnerships (PPPs) occupy a special place in the development of
tourism in modern conditions, helping to develop the tourism industry even in areas previously unimagined. With the
development of this phenomenon, both globally and in Russia, as well as legislation on public-private partnerships
(hereinafter referred to as PPPs) in Russia as a whole and in individual regions, interest in this form of cooperation be-
tween the state and business in its various forms is constantly growing. This form of joint action is designed to address
the challenges of developing the tourism sector. This article analyzes the main approaches used to form and implement
PPPs in the tourism sector. Such analysis is necessary because various problems may arise during the implementation
of these actions in the regions, which can be resolved through more precise use of all necessary PPP tools.

Keywords: tourism, public-private partnership, region, policy, efficiency, necessity, mechanism, methods, strategy.

ONOOEPEHLMPOBAHHbIWN NOAXOA4 K PABBUTUIO AOBPOBOJIbHOIo
MEANLUMNHCKOIOo CTPAXOBAHUA B PETMOHAX POCCMUNCKOWU ®EAEPALLUN

Ucaes A.B., acnnpaHT, POCCUNCKNIN SKOHOMUYECKUN YHUBEPCUTET MMeHun .B. MnexaHoBa

AHHOTauusa: B ctaTbe paccMmaTpuBaeTcs npobnemMa pa3BuTus A06pPOBONBHOrO MEAMUMHCKOrO CTPaxOBaHUS B YCNOBUSX
pernoHansHon anddepeHumaunm B TOM YMcie No NIOTHOCTM MeAULMHCKON MHGPACTPYyKTypbl, KaapoBoMy obecrneyeHuto
M TPaHCMOpTHOM AoCTynHocTM. O60CHOBbLIBaeTCs Heob6XoAMMOCTb AnddepeHUMpoBaHHOro noaxoaa K GopMMpPOBaHMUIO
CTpaxoBbIX MPOAYKTOB C YYETOM cneunmdukun otaenbHbiX pernoHos. Ocoboe BHUMaHWE yaeneHo poan TeneMeamunHCKUX
TEXHOJIOMM KaK KJ/I0YEBOro MHCTPYMEHTa MOBbIWEHUS AOCTYNHOCTU MeAMLMHCKONM noMowm B pamkax AMC u dakTtopa
poCTa NpoAa)x CTpaxoBbiX NMONMCOB. [peanoxeH opurMHanbHbIA NOAXOA K KhacTepusauuu permoHoB PO Ha ocHose an-
ropuyTtMa Ccry4yamHoro sieca. Ons rpynnupoBKU TEPPUTOPUINA MUCMONb30BaH KOMMJIEKC MoKa3saTenen: ypoBeHb undposunsa-
UMM (B TOM 4ucC/le NMPOHUKHOBEHWE WHTEPHEeTa), COCTOsIHME MeAULUMHCKOWM MHQPaCTpyKTypbl, AONS MauMeHToB noa Au-
CTaHUMOHHbIM HabnoaeHeM, yaAOBNETBOPEHHOCTb HACe/IEHUS MeAUMLMHCKONM MOMOLLbK. BblaeneHo nsATb knacTepos pe-
TMOHOB MO CTEMNEeHW roTOBHOCTM K pa3BuTutio MC c TeneMeamunHCKON COCTaBnAoWEN - OT MPUOPUTETHbLIX 30H ANt KOM-
MAEKCHbIX MPOAYKTOB A0 TEPPUTOPUI, rAe BHeAPEHWE A0/KHO MATU MO3TaNHO MM MO MOAYJIbHOMY NpuHUMNyY. Paspabo-
TaHHas TMNOJIOMMA K1acTepoB MO3BOJISIET CTPAx0BbIM OpraHM3auuaM BbiCTpanBaTb 060CHOBAHHYIO pPermoHasnbHyl CTpa-
TErnto, CHMXaTb PUCKM HEBOCTPebOBaHHOCTU CEpBMUCOB M obecneymBaTb COOTBETCTBME CTPaxoOBbIX MPOAYKTOB OCOBEHHO-
CTSIM JIOKa/IbHbIX CUCTEM 31paBOOXPaHEHUS.

KntoueBble cnoBa: MeauumHckoe ctpaxoBaHue, IMC, knactepusaums, UMdpoBmM3aunsa 34paBoOOXpaHEHNs], Tenemeamum-
Ha.

Abstract: The article examines the problem of developing voluntary medical insurance (VMI) in the context of regional
differentiation, including differences in healthcare infrastructure density, staffing levels, and transport accessibility. It
substantiates the need for a differentiated approach to designing insurance products that takes into account the specific
characteristics of individual regions. Particular attention is paid to the role of telemedicine technologies as a key tool for
improving access to medical care within the VMI framework and as a factor driving the growth of insurance policy
sales. An original approach to clustering the regions of the Russian Federation is proposed, based on the random forest
algorithm. A set of indicators is used to group the territories, including the level of digitalization (including internet
penetration), the state of healthcare infrastructure, the share of patients under remote monitoring, and public satisfac-
tion with medical services. Five clusters of regions have been identified according to their readiness to develop VMI
products with a telemedicine component — from priority areas for comprehensive solutions to territories where imple-
mentation should proceed gradually or on a modular basis. The developed cluster typology enables insurance organiza-
tions to build a sound regional strategy, reduce the risks of services being underutilized, and ensure that insurance
products align with the specific features of local healthcare systems.
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Keywords: voluntary medical insurance, VMI, regional differentiation, clustering, telemedicine, healthcare digitalization.

COBPEMEHHDIE ACNEKTbI 9®®EKTUBHOIO UCMNOJIb3OBAHUA YEJIOBEYECKOIO
KAMUTAJNTA N NCKYCCTBEHHOIO MHTEJIJIEKTA

UcaeBa HapmuH Byrap rbi3sbl, 10KTOpaHT, AsepbainaxxaHckui FocyaapcTBEHHbIN YHUBEpCUTET
HedTn n MpombIlLAEHHOCTH

AHHOTauusa. B cTaTbe paccMaTpuBaKOTCA COBPEMEHHbIE acnekTbl 3PdPEeKTUBHONO UCMOb30BaHUS YeN0BEYECKOro Kanumra-
Nla U UCKYCCTBEHHOro UHTennekTa. O6bACHSAITCA U cucTeMaTu3npytoTcs npobaembl GOpMMPOBaHUA U PasBUTUS Yenose-
Yeckoro kanurtana. AHanu3MpykTCs BO3MOXHOCTM 6onee 3HEKTUBHOrO MCMNOSIb30BaHUSA YeNoBEeYeCcKoro Kanurtana ¢
y4YeToM HOBbIX Bbi30BOB. O60CHOBbIBaeTCS Ba)KHOCTb 3(HEKTUBHOIO WMCMOSb30BaHUS UCKYCCTBEHHOIO MHTENeKTa B
pa3BMTMM YeIOBEYECKOro KanuTana B KOHTeKCTe rnobanbHbiX LMdpoBbiX TpaHchopmauui. MpueoaaTca npenMyllectsa
WHCTPYMEHTOB WCKYCCTBEHHOMO MHTENSIeKTa U pacCMaTpMBaETCs WX BANSIHWE Ha MPOLLECChbl 3KOHOMWYECKOrO pa3BUTUS.
AHanM3npyTCa N OLLEHUBAIOTCA U3MEHEHUS Ha PbIHKE TPyAa, Bbl3BaHHbIE NMPUMEHEHUEM UCKYCCTBEHHOMO WHTeNseKkTa.
HameuyeHbl OCHOBHblE HanpaB/iieHWs rocyAapCcTBEHHON NOAUTMKM B 06/1acTU pasBUMTUSA YeNoBEYeCcKoro Kkanutana B Asep-
6aripaxaHe. NpueeaeHbl NpuopuTeTbl GOPMUPOBAHUSA N Pa3BUTUSA LMEMPOBON S3KOHOMUKK CTpaHbl. PaccMaTpuBatloTcs uenu
YKpenieHnsa 4YenoBeyeckoro Kanutana nocpeacTBOM akTUBHOIO MPUMEHEHUS UCKYCCTBEHHOMO MHTENIeKTa B Pa3fNYHbIX
obnactax. MpeanaratoTcs Mepbl MO MOBLIWEHWUIO POSIN UCKYCCTBEHHOINO WMHTENekTa B 3(P@PEKTUBHOM WMCMNONb30BaHUN
YesI0BeYeCKoro KanuTana c y4eToM KpPaTKOCPOUHbIX W AOIFOCPOYHbLIX NEPCNeKTUB

KntoyeBble cnoBa: YenoBeyvyeckuMi KanuTan, 4YerloBeYEeCKMEe pecypCbl, TPyAOBble PeCypCbl, UCKYCCTBEHHbIA WHTENNeKT,
npobseMbl pasBMTUSA Ye0BEYECKOro KanuTtana, posib MCKYCCTBEHHOINO MHTENNEeKTa B pa3BMTUM YEN0BEYECKOro KanuTa-
na.

Abstract. The article examines modern aspects of the effective use of human capital and artificial intelligence. The
problems of forming and developing human capital are explained and systematized. Taking into account new challeng-
es, the possibilities of more effective use of human capital are analyzed. The importance of effective use of artificial
intelligence in the development of human capital in the context of global digital transformations is substantiated. The
advantages of artificial intelligence tools are given and the impact of these tools on economic development processes is
considered. Changes in the labor market due to the application of artificial intelligence are analyzed and evaluated. The
main directions of state policy related to the development of human capital in Azerbaijan are outlined. Priorities for the
formation and development of the digital economy in the country are given. The goals of strengthening human capital
through the active application of artificial intelligence in various fields are considered. Taking into account short and
long-term prospects, proposals are made to increase the role of artificial intelligence in the effective use of human capi-
tal.

Keywords: Human capital, human resources, labor resources, artificial intelligence, human capital development prob-
lems, the role of artificial intelligence in human capital development.

CKPbITbIE U ABHbIE JOHOPbl YKPAUHbI: MEXXQTY 9dKOHOMWYECKOW
LLETIECOOBPA3HOCTbIO U NOJINTUYHECKMM UMUOXKEM

KasapsaH .., MOCKOBCKWNIN rocy4apCTBEHHbIA MHCTUTYT MeXAYHapoAHbIX OTHOWeEHUIM (YHUBep-
cuTeT) MUHUCTepCTBa MHOCTPaHHbIX Aen Poccuiickon ®epepaumm

KypunkunHa E.A., MOCKOBCKMUI roCyAapCTBEHHbIA MHCTUTYT MEXAYHAPOAHbIX OTHOLWEHWN (YHU-
BepcuTeT) MMHUCTEpPCTBa MHOCTPaHHbLIX Aen Poccurickon Gegepaumm

AHHOTauusa: Hactoswas craTbs aHanM3upyeT MexXAyHapoAHYH noaaepXky YkpauHbl B nepuon CBO € TOYKM 3peHus
COOTHOLUEHUNSI 9KOHOMUYECKOW Llen1ecoobpasHOoCTN 1 MMUAXKEBO-NONNTUYECKNX HaKTopoB. K «SBHbIM» OTHECEeHbl Cybbek-
Tbl, NPefoCTaBNAOWME MPAMYIO DUHAHCOBYIO, BOEHHYI U FYMaHUTapPHYK MOMOLLb, K «CKPbITbIM» — YYaCTHWKMK, Aen-
CTBYlOLWME Yepe3 MexayHapoaHble (MHaHCOBble opraHm3auuu, 6aHku pasBuUTUS, rapaHTUliHble MeXaHW3Mbl, CXEeMbl C
Aoxogamun oT MMMOBMIM30BaHHbIX aKTUBOB M pacxoAbl Ha NpueM 6exeHueB. Ha OCHOBE CPaBHUTENBHOMO U MHCTUTYLMO-
HafbHOro aHanm3a nokasaHo, YTO NoAAepXKKa HOCUT MHOrOYPOBHEBbLIM XapaKTep M peanu3yeTcs Yyepes ABYCTOPOHHME U
MHOIOCTOPOHHME KaHanbl. B utore aBTopaMun Aenaetcs BbiBOA O CMELIAaHHOM MOTMBALMOHHOW MOAENN AOHOPCTBA, B KO-
TOPOW 3KOHOMMYECKME N MMUAXKeBble paKTopbl AOMNONHAT APYr Apyra.

KnioueBble cnoBa: AOHOPbl YKpawHbl, KpeaWTHble MeXaHW3Mbl, 3KOHOMWYecKas LenecoobpasHoCTb, MNOAUTUYECKUN
UMUK, MeXAyHapoaHble (PMHAHCOBbIE OTHOLIEHUS.

Abstract: This article examines international support for Ukraine during the Special Military Operation through the lens
of the relationship between economic rationality and image-related political factors. “Overt” donors are defined as ac-
tors providing direct financial, military, and humanitarian assistance, while “hidden” donors include participants acting
through international financial institutions, development banks, guarantee mechanisms, schemes involving proceeds
from immobilized assets, and expenditures associated with hosting refugees. Based on comparative and institutional
analysis, the article demonstrates that such support is multi-level in nature and is provided through both bilateral and
multilateral channels. The authors conclude that donor activity follows a mixed motivational model in which economic
and reputational factors complement one another.

Keywords: donors to Ukraine, lending mechanisms, economic rationality, political image, international financial rela-
tions.
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AQANTAUMOHHbIA NOTEHUWA MOAEJIN H3MA B YC/IOBUAX COBPEMEHHbIX
BbI3OBOB IN10BAJIN3ALUNA, LU®POBU3ALIUN N CTPYKTYPHbIX LLUOKOB

Pbi6ueHko [.A., acnnpaHT, FOMenbCKMUn rocyfapCTBEHHbIN YHUBEPCUTET MMeHN OpaHumcKa
CKOpWHBbI

AHHOTauus: B ctaTbe nccneayeTcs BO3MOXHOCTb 3KCTPanoisLnum ypokoB U MexaHM3MoB HOBON 3KOHOMUYECKOW NOAUTU-
ku (H3Ma), «Hoeoro kypca» ®.[]. Py3senbTta 1 pecdopm KHP Ha coBpeMeHHbI 3Tan pa3BUTUS MUPOBOM 3KOHOMMUKMK, Xa-
paKTEPU3YIOLNINCA KPU3MCOM rnobanusaumm, npoueccamum peliopuHra, CaHKUMOHHbIM AaBneHueM, umdpoBON TpaHC-
dopmMmaumen n NocneacTBMAMM NaHAEMUYECKMX LWOKOB. Ha OCHOBe aHanmM3a UCTOPUYECKOro OMnbiTa U COBPEMEHHbIX MakK-
PO3KOHOMUYECKUX AaHHbIX CHOPMYNMpOBaHbl peKoMeHAauum no agantauum MHCTPYMEHTOB rMbpuaHoro (rocyaapcrBeH-
HO-PbIHOYHOrO) perynupoBaHus ans obecneyeHMss 3SKOHOMMYeckol 6He3omacHOCTM UM YCTOMYMBOro  pocTa.
KnioueBble cnosa: HoBas skoHoMMYeckas nonutuka, Hosbi kypc, pedopmbl KHP, rubpuaHoe perynmposaHue, undpo-
BM3aLUMs 3KOHOMUKK, umndpoBon pybnb, aernobannsaums, pewopuyHr, WoKK cnpoca u npeanoxerHuns, COVID-19, skoHo-
Muyeckas 6e30nacHoOCTb.

Abstract: The article examines the possibility of extrapolating the lessons and mechanisms of the New Economic Policy
(NEP), F.D. Roosevelts "New Deal", and Chinas reforms to the current stage of world economic development, charac-
terized by the crisis of globalization, reshoring processes, sanctions pressure, digital transformation, and the conse-
quences of pandemic shocks. Based on the analysis of historical experience and modern macroeconomic data, recom-
mendations are formulated for adapting the tools of hybrid (state-market) regulation to ensure economic security and
sustainable growth.

Keywords: New Economic Policy, New Deal, PRC reforms, hybrid regulation, digitalization of the economy, digital ruble,
deglobalization, reshoring, supply and demand shocks, COVID-19, economic security.

®UHAHCUPOBAHME LUNPKYNAPHOW 9KOHOMMKM: KOHLUENTYAJIbHbIE OCHOBDbI,
MEXAHWU3Mbl N HANPABJIEHUA NEPEXOQA K YCTON4YNBOMY PA3BUTUIO

WWaTanoB M.A., K.3.H., 40UEHT, BOPOHEXCKNIN SKOHOMUKO-NPAaBOBON UHCTUTYT
LWanowHuk A.N., acnnpaHT, BOPOHEXCKNIA SKOHOMUKO-NMPaBOBON NHCTUTYT
TapaTtyTta C.B., acnupaHT, BOpOHEXCKNIN 3KOHOMUKO-NPaBOBON UHCTUTYT
OBCAHHMKOB A.A., acnnpaHT, BopoHeXCKnii 3KOHOMUKO-NPaBOBON UHCTUTYT

AHHOTaUMS: CyLLEeCTBYOLWAs 3KOHOMUYECKasi CUCTeEMa OCHOBaHa NPEeUMyYLLECTBEHHO Ha JIMHEWHOM MOAX0AE K MOJyUYeHUIO
KanuTana, BkJ4Yas Ao6bluy NPpUPOAHbLIX PecypcoB, NPOU3BOACTBO, NOTpebneHne 1 yTunmsaumio. B aToM KoHTekcTe BO3-
HUKJIa LMPKYNSipHas SKOHOMMKA KakK MOTEHLMAaNbHO BbIFrO4HAs afibTepHATMBa TPaAMLIMOHHOM JIMHENHON SKOHOMUYECKOW
MoAenu, KoTopasi HarnpaBfieHa Ha CcokpalleHue obpa3oBaHWs OTXOA0B, ONTUMMU3ALMIO UCMOSIb30BaHUS PeCypcoB U KOM-
MJEKCHOE MOBbILWEHUE YCTOMYMBOCTU 3a CYET CTUMYJIMPOBAHUS COKpALLEHWs, MOBTOPHOIO UCMOJIb30BaHMsa U nepepaboT-
KW MaTepuanoB Mo BCeW LEenoyvke co3aaHuUsi CTOMMOCTU. B 3TOM KOHTEKCTe LMPKYNsipHasi SKOHOMMKA MO3MLMOHUPYeTCS
Kak MeToj YCTOWYMBOro pasBUTUS, HE OrpaHUYMBAIOLMI SKOHOMUYECKUIA Nporpecc. B xoae vccnefoBaHus caenaH Bbl-
BOA, UYTO (DMHAHCbI UrpaloT HE3AMEHUMYIO POJib B COAENCTBUN Mepexoay OT TPaAULMOHHONM JIMHEWHOW SKOHOMMKM K 3KO-
HOMMKE LIMPKYJ/ISIPHOrO TUMa.

KntoueBble crioBa: UMPKYJIsipHas SKOHOMUKA, (PUHAHCMpPOBaHWE, UHBECTULIMU, SKOCUCTEMbI, YCTOMYMBOE pasBUTHE.

Abstract: The current economic system is based predominantly on a linear approach to capital acquisition, including
natural resource extraction, production, consumption, and disposal. In this context, the circular economy has emerged
as a potentially beneficial alternative to the traditional linear economic model. It aims to reduce waste generation, op-
timize resource use, and comprehensively improve sustainability by incentivizing the reduction, reuse, and recycling of
materials throughout the value chain. In this context, the circular economy is positioned as a sustainable development
method that does not limit economic progress. The study concludes that finance plays an indispensable role in facilitat-
ing the transition from a traditional linear economy to a circular one.

Keywords: circular economy, finance, investment, ecosystems, sustainable development.

LUNOPOBASA TPAHCOOPMALIMA BAHKOBCKOIO CEKTOPA P®: YCTOMYUBOCTD,
MHHOBALWUN N YNPABNEHUWNE PUCKAMMU MNMPU BHEAPEHNN LN®POBbLIX MPOAYKTOB

Wypaymosa 3.I'., K.3.H., aoueHT, KabapanHo-bankapckunii rocyaapCTBEHHbIA YHUBEPCUTET
nmeHun X.M. bepbekoBa

YHaracos WU.3., acnupaHT, KabapanHo-bankapckuii rocyaapCTBEHHbIA YHUBEPCUTET UM. X.M.
Bepb6ekoBa

Maues T.A., acnupanT, KabapanHo-bankapckuini rocyaapcTBeHHbI yHuBepcuteT uMm. X.M. bep-
bekoBa

AHHOTaums. B paboTe aHann3anpyeTcs roTOBHOCTb POCCUMMNCKOM HaHKOBCKOM CUCTEMbI K BHEAPEHWIO LUMGDPOBbLIX MPOAYK-
ToB. NokasaHo, 4YTO Ha Heé BNUSIOT perynsaTopHas cpeaa u TexHonornyeckas 6asa, KoTopble 3a4aloT TOH MHBECTULUSM,
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MHHOBauMsM, kmbepbesonacHOCTM U KaApOBOMY MOTeHUMany, nopoxaas Heo4HOPOAHOCTb UudpoBM3aumm. YCTON4YM-
BOCTb CEKTOpa pacCMaTpMBAETCS KaK MHOrOKOMIMOHEHTHas XapaKTepucTuka, rae rnepecekatTcsl pecypcHasl, onepaumoH-
Hasl, pblHOYHAs YCTOMUYMBOCTb U MHCTUTYyLUMOHANbHas afanTUMBHOCTb. AKLEHT cAefaH Ha TOM, YTO aKTMBHOE pasBuTue
nnatdopm, N n GnomeTpmm noka KOHUEHTPUPYETCS B KPYMHbIX CUCTEMHbIX baHkax (CbepbaHk, T-baHk, BTB), obnaaa-
owmx rubko moaynbHo UT-apxutekTypoi. MNpn 3TOM Manble n cpegHue opraHvMsaumm CTasKMBalTCS C OrpaHUYeHUsaMun
6opxeTa, AePUUNTOM AaHHbBIX U KaapoB. B yCcnoBMsaxX CaHKUMOHHOMO AaBfieHUs YCUMBaeTCa TpeHA Ha uMnopTo3aMelle-
HWe, a rocyaapcrtBeHHas nHdpacTtpyktypa (CBM, undposon pybnb) co3paét cTaHAApPTU3NPOBAHHYIO Cpeay ANs MHHOBa-
umin. MNpoBeaéHHbIn SWOT-aHann3 BbISABUA CUJIbHblE CTOPOHbI (MHBECTULMU, DKOCUCTEMbI, pPa3BUTME OTEeYeCTBEHHbIX
pelweHunin), cnabble (HepaBeHCTBO, 3aBUCUMMOCTb OT MMMOPTa, HU3Kas (PpUHAHCOBAs rPaMOTHOCTb), BO3MOXHOCTM (MapT-
HEpcTBO C BigTech, HoBble cepBuchl Ha 6a3e undposoro pybns) n yrposbl (pocT usaepxek Ha 6e€30MacHOCTb, y)kecToye-
HWe perynsiumii, KOHKypeHuust ¢ HeobaHkamu). B 3akntoueHMn nogdé€pkmBaeTcsa: ANS NpeofosieHus undpoBoro Hepa-
BEHCTBa W YCTOWYMBOro pasBUTUS CUCTEMbl HEO6XO0AUMbI CKOOPANHUPOBAHHbIE YCUMUSA PEryfSaTOPOB, Y4aCTHUKOB pbIHKA
M rocyaapcrBa, BK/OYas MNOAAEPXKKY YS3BMMbIX CErMEHTOB W MeXOoTpacneBoe COTpyAHM4ecTBo. Kniouyesow akTop
ycrnexa — yMeHue 6aHKOB KOMOMHMPOBaATb TEXHOMOMMYECKYH 3KCNepTU3y, UHTErpupoBaTbCs B rOCYAAPCTBEHHYK WH-
(pacTpyKTypy M co3a4aBaTh KIMEHTOLEHTPUYHbIE SKOCUCTEMBI.

KntoueBble crioBa: undpoBble 6aHKOBCKUE MPOAYKTbI, NCKYCCTBEHHbIA MHTENeKT B 6aHKOBCKOM Aene, obnadyHble pelle-
HMS B 6aHkax, nepcoHanusaums QUHAHCOBbLIX YCIyr, OMHWKaHalbHOe B3aWMOAENCTBME, UUQPPOBON KOHCANTUHT,
SWOT-aHanM3 6aHKOBCKOW cucCTeMbl, kubepbesonacHocTb B 6aHKOBCKOW cdepe, uMMNopTo3aMelleHne B
UT-nHdpacTpykType, rocyaapcTBeHHas noaAep)xkKa pervoHanbHbiXx 6@aHKOB, pUCK-MEHeAXXMeEHT B UM@PPOBbIX MpoeKTax,
3KoCUcTeMHas Moaenb 6aHka

Abstract: The paper analyzes the readiness of the Russian banking system to adopt digital products. It is shown that it
is influenced by the regulatory environment and the technological base, which set the tone for investments, innova-
tions, cybersecurity, and human resources, giving rise to heterogeneity in digitalization. The resilience of the sector is
considered a multi-component characteristic, where resource, operational, market resilience, and institutional adapta-
bility intersect. The focus is on the fact that the active development of platforms, AI, and biometrics is currently con-
centrated in large systemic banks (Sberbank, T-Bank, VTB), which have a flexible modular IT architecture. At the same
time, small and medium-sized organizations face budget constraints, a shortage of data, and a lack of personnel. Under
the pressure of sanctions, the trend towards import substitution is intensifying, and the state infrastructure (SBP, digi-
tal ruble) is creating a standardized environment for innovation. The conducted SWOT analysis revealed strengths (in-
vestments, ecosystems, development of domestic solutions), weaknesses (inequality, dependence on imports, low fi-
nancial literacy), opportunities (partnership with BigTech, new services based on the digital ruble), and threats (rising
security costs, stricter regulations, competition with neobanks). The conclusion emphasizes that to overcome digital
inequality and ensure the sustainable development of the system, coordinated efforts are needed from regulators,
market participants, and the state, including support for vulnerable segments and intersectoral cooperation. The key
factor for success is the banks ability to combine technological expertise, integrate into the state infrastructure, and
create customer-centric ecosystems.

Keywords: digital banking products, artificial intelligence in banking, cloud solutions in banks, personalization of finan-
cial services, omnichannel interaction, digital consulting, SWOT analysis of the banking system, cybersecurity in the
banking sector, import substitution in IT infrastructure, state support for regional banks, risk management in digital
projects, ecosystem-based bank model

NMPOU3BOAUTEJIbHOCTb TPYAA B KYJIbTYPHO-AOCYIrOBOM OBCJ/TY)XUBAHUMW:
KOHLUEMNUNU, ®DAKTOPbI U YIIPABJIEHYECKUE NMPAKTUKHA

fAiIm6aeBa O.B., K.3.H., AoueHT, bankanbCknin rocyaapCTBEHHbIN YHUBEPCUTET

KonbinoBa H.H0., ctapwuin npenogasaTtenb, bankanbCknii rocyaapCTBEHHbIN YHUBEPCUTET
Bbucukano E.3., K.3.H., AoueHT, bankanbCKNin rocyaapCTBEHHbIN YHUBEPCUTET
Kopuunosa A.A.-H., K.3.H., AoueHT, balikanbCKunii rocyaapCTBEHHbIA YHUBEPCUTET

AHHOTauusi: Llenb cTtaTbM — MOMOYb MOHATb MHOrOACMeKTHOCTb MPOU3BOAUTENIBHOCTM Tpyda B cdepe KynbTypHO-
[0CYroBOro 06CyXunBaHUs U NpeasioXnTb OpraHn3aLMoHHble NOAXO0Abl K €e MoBbIWeHU0. PaccMaTpuBatoTcs 0Co6eHHOo-
CTU ycnyr (HemaTepuanbHOCTb, M3MEHYMBOCTb CMPOCa, CUHEPTUst NMPOM3BOACTBA U MOTPEBNEHMS) U BIMSHUE MOLENUPO-
BaHWA CEPBUCHOI CUCTEMbl Yepe3 KoHUenuuto servuction Ha pesynbTaTbl Tpyaa. AHann3 onvpaeTcsl Ha CylecTByolmne
TEOpeTUYECKME UCTOYHUKM U NMPUMEPbI U3 MPaKTUKU: CBSA3b MeXAY NOTPEBGHOCTSMU K/MEHTOB, MOTOKaMM MOCETUTENEN U
YPOBHEM MPOAYKTUBHOCTW; BSIUSIHWE HArpysku U MHTEHCMBHOCTM TPyAa Ha KauyecTBo 06CNyXWBaHUS; posib MOTUBALMW,
npodeccroHanbHbIX CTaHAAPTOB U CUCTEM BO3HArpaxxaeHuii. NMoAYépkHyTa HEO6X0ANMMOCTb COYEeTaTb KONIMYECTBEHHbIE U
KaueCTBEHHble MoKasaTenn OLEHKU pe3ynbTaTUBHOCTU TpyAa, MOCKOSIbKY B CEPBUCHOMN cdepe 3ayacTyto TPYAHO TOYHO
M3MEPUTb BbIXOAHOW MPOAYKT.

KntoueBble cfioBa: Npov3BOAUTENBHOCTbL Tpyaa, cdepa ycnyr, KynbTypHO-40CYyroBoe o6cnyxuBaHue, MOTUBaLWS Nepco-
Hana, ynpasfieHve TpyAOBbIMU pecypcaMn, MHTEHCMBHOCTb TPyAa, KAYyecTBO O06CYy)XUBAHUS.

Abstract: The analysis draws on existing theoretical sources and practical examples: the relationship between customer
needs, customer flows, and productivity; the impact of workload and intensity on service quality; and the role of moti-
vation, professional standards, and reward systems. The need to combine quantitative and qualitative performance
indicators is emphasized, as it is often difficult to accurately measure output in the service sector. The purpose of this
article is to help understand the multifaceted nature of labor productivity in the cultural and leisure services sector and
propose organizational approaches to improving it. It examines the characteristics of services (intangibility, demand
variability, synergy between production and consumption) and the impact of modeling the service system using the
concept of servuction on labor performance.
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Keywords: labor productivity, service sector, cultural and leisure services, staff motivation, human resources manage-
ment, labor intensity, service quality.
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