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3BONTIOLUA CUCTEMbl KPEQUTHOM NOAAEPXXKW ArPOMNMPOMBILJTIEHHOIO
KOMMNJIEKCA B YCNNOBUAX CTPYKTYPHOU TPAHC®OPMALIUN DKOHOMUKHN POCCUU

A6aynBaxen Anwm, acnmpaHT, PMHaAHCOBbLIN YHMBEpcUTeT Npu MNpaButenbctee PO

AHHOTauus. B cTtaTbe nccneayeTca 3BOMOUMSA CUCTEMbI KPEANTHOW MOAAEPXKKM arponpoMbILLIEHHORO KoMnekca Poccum
B YCNOBUAX CTPYKTYPHOM TpaHcdopMaunmM HauMoHaibHOM 3KOHOMMKMK. PaccMaTpuBaloTCS OCHOBHbIE 3Tanbl ¢opMUpoBa-
HUSA U PasBUTUA MEXaHU3MOB KpeAUTHOro obecneyeHns arpapHoOro CEKTopa — OT HEPbIHOYHbIX U KBa3Mb0AXeETHbIX hopM
(PUMHAHCMPOBAHNSA K UHCTUTYLUMOHANbHO 0OpMAEHHON Moaenn 6aHKOBCKOro SIbFOTHOMO KpeaAUTOBaHWSA C rocyAapCcTBeH-
HbIM y4yacTueM. MposeAéH aHann3 COBPEMEHHbIX MexXaHW3MoB 6aHKOBCKOrO KpeauToBaHua ¢ 6oHudbMKaumen NpoueHT-
HbIX CTABOK, a TaKXXe BbISIB/IEHbI K/lOYEBbIE MPO6AEMbl MX NMPaKTUUYECKOW peanusaumu, BKIOYas 6l0aXeTHble orpaHuye-
HWS, UHCTUTYLMOHaNbHblE ANCNPONOPLUN U OTpacnesylo AnddepeHunaunio AocTyna K KpeamTHbiM pecypcaM. O60cHO-
BaHbl HanpasfieHNs AaNbHENLEro COBEpLUEHCTBOBAHNSA CUCTEMbI KPEANUTHON NOAAEPXKKM arponpoMbILIEHHOro KoMniek-
ca.

KntoueBble cnoBa: arponpoMblLUSIEHHbIN KOMMIEKC; KpeauTHas noadepiKka; IbroTHoe KpeauToBaHue; 6aHKOBCKOe Kpe-
ANTOBaHWe; rocyaapcreeHHas noaaepxka AMNK; 60HUPUKaLUNA NPOLEHTHbIX CTaBOK.

Abstract. This article examines the evolution of the credit support system for Russias agro-industrial complex amid the
structural transformation of the national economy. It examines the key stages in the formation and development of
credit support mechanisms for the agricultural sector, from non-market and quasi-budgetary forms of financing to an
institutionalized model of bank concessional lending with state participation. An analysis of current bank lending mech-
anisms with interest rate bonification is provided, identifying key challenges in their practical implementation, including
budget constraints, institutional imbalances, and sectoral differentiation in access to credit. Directions for further im-
provement of the credit support system for the agro-industrial complex are substantiated.

Keywords: agro-industrial complex; credit support; concessional lending; bank lending; state support for the agro-
industrial complex; interest rate bonification.

METOAMKA CKOJIb3ALLEI0O ®UUHAHCOBOI'O NMNJIAHNPOBAHUSA B KOMIMAHUAX
C BbICOKOW AOJIEUN YEJTOBEYECKOIO KAMUTAJIA

Ba6bkunH A.C., Akagemus Tpyda M couranbHbIX OTHOLLIEHWI
Kpyrnsik J1.\., Akagemumnsa Tpyaa v counanbHbIX OTHOLLEHWI

AHHOTauus. B ctatbe paccmatpuBaeTca npobnema HeapPeKTUBHOCTM roA0oBOro 6roaXeTMpoBaHnsa B KOMMNaHMsax cdepsbl
npodeccroHanbHbIX YCNyr, rAe OCHOBHbIM PECYPCOM M UCTOUYHWKOM 3aTpaT SIBNSETCS YenoBeyeckuii kanutan. [okasa-
HO, YTO cTaTudeckune GroaXKeTbl TEPAIOT aKTyaNbHOCTb yXe vepe3 2-4 HeAenn M3-3a BbICOKOW BONATUILHOCTU Cripoca u
3arpysKku coTpyaHUKOB. [peanoxeHa aBTOpCKasi MeToAMKa CKOMb3swero pUHaHCOBOro NiaHMpOBaHUS, MHTErPUPOBaH-
Hasa C AMHaMM4YecKkol LUMdpoBOM pecypCHOM Moaenbto. MeToamka BKIOYAET: HeAebHbIN UMK 06HOBNEHUS, 6-MeCAYHbIN
rOPU3OHT MPOrHO3MpPOBaHMUSA, anropuTM nepecyeta BbIpyykn, ®OT, MapXUHaNbHOM MPUBLIIN U AEHEXHOrO MOTOKa Ha
OCHOBE aKTyalbHblX pecypcoB. BupTyanbHas anpobauusa Ha AaHHbIX KOHCANTUHIOBOM KOMMaHUWM Mnokasana CHUXeHue
owmnbKKn NporHosa Bbipyyku ¢ 28% A0 9% 1 NoBbILWEHNE TOYHOCTM MNPOrHO3a AEHEXHOro NnoToka Ha 41%.

KnioueBble crnoBa: CKonb3sliee naaHWpoBaHue, 6loaxeTupoBaHue, YenoBeYecKkui Kanutan, AMHaMmumyeckas pecypcHas
Mozesib, NpodeccuoHanbHble yCnyrn, GUHaHCOBbIM MPOrHO3, AEHEXHbIN NOTOK.

Abstract: The article examines the problem of inefficiency of annual budgeting in professional services companies,
where human capital is the main resource and source of costs. It has been shown that static budgets lose relevance
after 2-4 weeks due to the high volatility of demand and employee workload. The authors method of rolling financial
planning, integrated with a dynamic digital resource model, is proposed. The methodology includes: a weekly update
cycle, a 6-month forecasting horizon, and an algorithm for recalculating revenue, FOT, marginal profit, and cash flow
based on current resources. Virtual testing based on the consulting companys data showed a decrease in the revenue
forecast error from 28% to 9% and an increase in the accuracy of the cash flow forecast by 41%.

Keywords: rolling planning, budgeting, human capital, dynamic resource model, professional services, financial fore-
cast, cash flow.

CUCTEMA MHONKATOPOB PAHHEIO NPEAYNPEXAEHNA BHELWWHEIO
MOLWEHHUYECTBA B KOMMEPYECKOM BAHKE: KJIACCU®UKALIUA U NMOPOTIOBbIE
3HAYEHMA

Bbana6aHoB M.A., acnmpaHT, POCCMINCKNI YHUBEPCUTET Koonepaunm

AHHOTaumsi: AKTyaNnbHOCTb MCCNenoBaHMs 0BycnoBiieHa YCTOMYMBBLIM POCTOM O6beMa XWULLUEHUIA AEHEXHbIX CPeacTB C
MCMOJIb30BaHMEM METOA0B COLMANIbHOM UHXEHEPUM U MHBIX CXEM BHELUHEro MOLEHHWYeCcTBa B POCCUMNCKOM GaHKOBCKOM
cekTope. HecMOTps Ha BbICOKYH 3(P(PEKTUBHOCTb COBPEMEHHBLIX aHTU(POA-CUCTEM B BbISIBIEHUM YXE COBEPLUEHHbIX
aHOMasbHbIX onepauuii, X CrnocobHOCTb K paHHeMy O6HapyXXeHW MOAroTOBUTENbHbIX AENCTBUIA 3M10YMbILLIEHHUKOB
OCTaeTcsa orpaHuMyeHHon. Llenbio paboTbl siBnseTcs pa3paboTka um 060CHOBaHWe knaccudukaumm MHAMKATOPOB paHHEro
npeaynpexaeHnsl BHELHEro MOLIEHHWYeCTBa C YCTaHOBJSIEHWMEM KOMMYECTBEHHbIX MOPOroBbIX 3HayeHW. Ha ocHoBe
0606LLEeHNsT SKCMEPTHbIX AaHHbIX U aHanM3a COBPEMEHHbLIX CXEM BHELIHEro MOLIEHHMYECTBa BblAeNeHbl NsTb AOMUHUPY-
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IOLMX CXEM aTaK: CoLManbHas MHXeHepus, MULLIMHT, KpeauTHbIM hpoa, UCNoNb30BaHWE NOACTABHbLIX PUANYECKUX JIUL,
N CKUMMUHT. TpeanoxeHa TpexypoBHeBasi knaccudbukauuns MHAMKaTOPoB (TpaH3aKLUMOHHbIE, JOKYMEHTapHbIe, NoBeAeH-
yeckue) 1 paspaboTaHa cUCTEMA U3 ABEHAALATU KOHKPETHbIX NoKasaTesieil, NpUBSA3aHHbIX K aBTOMaTU3MPOBaHHbIM 6aH-
KOBCKMM cucCTeMaM. [ KaXaoro MHAMKaTopa onpefeneHo noporoBoe 3HayeHue cpabaTbiBaHus u aAvddepeHumnpoBaH-
Has Mepa pearvpoBaHWsi B paMKax ABYXYPOBHEBOM Moaenu (aBToMaTuyeckasi 6/10KMpOBKa MW ycureHHas Bepuduka-
umsi). MpakTuyeckass 3HAYMMOCTb CUCTEMbI MOATBEPXKAEHA Ha MpUMepe Keilca BbisIBIEHUS MOLUEHHUYECKON KpeLUTHOM
3asBKM, rae npuvMeHeHne KOM6MHALUMM MHAMKATOPOB MO3BOMWIO NPeAoTBpaTUTh (PUHAHCOBbIE MOTepu. MpeanoKeHHbIN
NoAXoJ OPUEHTUPOBAH Ha UHTErpaUMio B CUCTEMbI PPOA-MOHUTOPUHIA KPEAUTHBIX OpraHu3auuii Ans NOBbILEHWUS Npoak-
TMBHOCTM 3aLUMTBI.

KntoueBble CfoBa: BHELHEE MOLIEHHUYECTBO, aHTUhPOA-CUCTEMa, UHAMKATOPLI PaHHEro NpeaynpexaeHus, TpaH3akuu-
OHHbII aHanus, NoBeAeHYeCKasi aHann-TMKa, KpeauTHblin dpoa.

Abstract: The relevance of this study is driven by the steady increase in theft of funds using social engineering and
other external fraud schemes in the Russian banking sector. Despite the high effectiveness of modern antifraud sys-
tems in identifying already committed anomalous transactions, their ability to early detect preparatory actions by at-
tackers remains limited. The aim of this study is to develop and substantiate a classification of external fraud early
warning indicators, establishing quantitative thresholds. Based on a summary of expert data and an analysis of modern
external fraud schemes, five dominant attack methods are identified: social engineering, phishing, credit fraud, the use
of shell companies, and skimming. A three-tier classification of indicators (transactional, documentary, and behavioral)
is proposed, and a system of twelve specific metrics linked to automated banking systems is developed. A trigger
threshold and differentiated response measures are defined for each indicator within a two-tier model (automatic block-
ing or enhanced verification). The practical value of the system was confirmed using a case study identifying a fraudu-
lent loan application, where the use of a combination of indicators prevented financial losses. The proposed approach is
designed for integration into credit institutions fraud monitoring systems to enhance proactive protection.

Keywords: External fraud, anti-fraud system, early warning indicators, transaction analysis, behavioral analytics, credit
fraud.

PA3BUTUE OATALUEHTPUYHbIX MHHOBALMOHHbIX KOMIMAHWUA B POCCUMN

BboeB A.A., ®nHaHCOBbIN YHUBepcuTeT npu MNpaBuTtenoctee PO
XupenesB H.A., ®uHaHCOBLIN YHUBepcuTeT npu MNpasutenscree PO

AHHOTauus. CTaTbs NOCBsLWEHA aHann3y CTAHOBJIEHUS AATauEHTPUYHbIX MHHOBAUMOHHbBIX KOMMaHui B Poccmn B 2025-
2026 rr. PaccmaTpuBatoTca rnobanbHble TEHAEHUMN POCTa MHBECTULMI B LEeHTPbl 06paboTkn AaHHbIX Ha OHEe TEXHONO-
rMyeckoro paspbiBa Mexnay Poccmen n MmmpoBbiMu nuaepamun. BoisBNeHbl CTPYKTYpHble OCO6GEHHOCTM POCCUIACKOrO pbIHKA
Lo, BnnsiHMe CaHKUMOHHbIX OrpaHMYeHUA 1 aeduunTa BblUMCAUTENBHBIX MOLHOCTEN. [MoKa3aHa poJfib CynepKoMMbio-
TEPHON WMHPPaCTPYKTYpPbl U UCKYCCTBEHHOIO MHTENIEKTa KaK K/o4veBbiX (HakTopoB (PMHAHCOBOW YCTOMUYMBOCTU KOMMa-
Huin. CaenaH BbIBOA O HEOH6XOAMMOCTW KOMMIEKCHOrO roCcyAapCTBEHHOrO M 4aCTHOro CTUMY/IMPOBaHUA LMMDPOBON WH-
dpacTpyKTypbl AN obecneyeHns 40rOCPOYHON KOHKYPEHTOCNOCOOHOCTM OTeYEeCTBEHHbIX NPeanpuUsTUi.

KntoyeBble CroBa: AaTauUeHTPUYHble KOMMaHuWW, LeHTpbl 06paboTkM AaHHbIX, puHaHcoBas cTabunbHOCTb, uMdbpoBas
9KOHOMMKA, H6onblMe AaHHble, UCKYCCTBEHHbINM MHTennekT, nHHosauum, HWOKP, cynepkomnbioTepbl, UndpoBas TpaHc-
dopmaums.

Abstract. The article analyzes the development of data-centric innovative companies in Russia in 2025-2026. Global
investment trends in data center infrastructure are examined against the backdrop of the technology gap between Rus-
sia and world leaders. Structural features of the Russian data center market, the impact of sanctions and computing
capacity shortages are identified. The role of supercomputing infrastructure and artificial intelligence as key factors of
corporate financial stability is demonstrated. The authors conclude that comprehensive public and private stimulation of
digital infrastructure is necessary to ensure the long-term competitiveness of domestic enterprises.

Keywords: data-centric companies, data centers, financial stability, digital economy, big data, artificial intelligence,
innovation, R&D, supercomputers, digital transformation.

MEXAHU3M B3AUMOCBA3N KOHBIOHKTYPHbIX OCOBEHHOCTEM PbIHKA TPYJA
N SKOHOMWNYECKOW BE3ONACHOCTU PETMOHA: DMINMNUPUNYECKASA OLIEHKA HA
NMPUMEPE XABAPOBCKOI'O KPAA

BboHpaapeHko H.A., K.3.H., JOUEHT, TUXOOKEAHCKNUN rocy4apCTBEHHbIN YHUBEPCUTET
MownskoBa K.A., TMXO0OKeaHCKNIA rocyAapCTBEHHbIA YHUBEPCUTET

AHHOTaumsa. Linknnyecknin xapaktep pasBuUTUS perMoHasibHOro pblHKa TpyAa B yCNOBUSAX AeMorpadumyeckmx U CTpyKTyp-
HbIX OrpaHuyeHuin obycnosnmBaeT He06X0ANMOCTb MOCTOSHHOIO COBEPLUEHCTBOBAHMS MEXaHU3MOB obecnevyeHns SKOHO-
Muyeckon 6e3onacHoOCTM pernoHa. Lenb ctaTbmn 3aknio4daetcs B TOM, YToObl pacKpbiTb MEXaHM3M B3auMMOCBA3M Mexay
KOHBIOHKTYPHbIMW O0COBEHHOCTAMM pbiHKA TPyAa M 3KOHOMMYeCcKol 6e30MacHOCTbi0 permoHa Ha npumepe XabapoBCKOro
kpas 3a 2020-2024 rr. Mokas3aHo, YTO pa3BUTUE AAHHOM B3aMMOCBA3M MPOUCXOAUT Ha OCHOBE LUMKINYECKOro KOHTypa:
3aHATOCTb — A0XO0Abl HaceneHus — noTpebneHne AOMOXO3SACTB — BaslOBOW perMoHasbHbIN MPOAYKT — MHBECTULUWN B
OCHOBHOW KanuTan — napameTpbl Cpoca Ha TpyA. [loayepkmBaeTcsl, YTO permoHbl, CNOCOHHbIE BbICTPOUTL COBPEMEHHYIO
CUCTEMY MOHWTOPWUHIa pblHKA TpyAa C YYETOM MNpsIMbIX M 06paTHbIX CBSA3en (MHMISUMOHHBIX, BI0AXETHbIX, MUrPaLMNOH-



®duHaHcosasa akoHomuka, Ne 6, 2026 a.

HbIX), MOJyYaAlOT HE TOMbKO 3aLUMTY OT COLMANBbHO-3KOHOMUYECKUX YIrPO3, HO U YCTOMUMBYHO OCHOBY A/1S SKOHOMUYECKO-
ro pocra.

KntoueBble CNOBa: pbIHOK TPyAa, KOHBIOHKTYpa pblHKA TpyAa, 3KOHOMUYeckasi 6€30MacHOCTb perMoHa, 3aHaToCcTb, 6es-
paboTuua, oX0oAbl HacesneHus, NoTpebieHne JOMOX035UCTB, MHBECTULIMK, BaslOBO PervoHasibHbIi NpoayKT.

Abstract. The cyclical nature of regional labor market development under demographic and structural constraints ne-
cessitates the continuous improvement of mechanisms for ensuring regional economic security. The purpose of this
article is to explore the relationship between labor market conditions and regional economic security using Khabarovsk
Krai as an example for 2020-2024. It is shown that this relationship develops along a cyclical path: employment —
household income — household consumption — gross regional product — fixed capital investment — labor demand
parameters. It is emphasized that regions capable of building a modern labor market monitoring system that takes into
account direct and reverse linkages (inflation, budgetary, and migration) receive not only protection from socioeconom-
ic threats but also a sustainable foundation for economic growth.

Keywords: labor market, labor market conditions, regional economic security, employment, unemployment, household
income, household consumption, investment, gross regional product.

SKOHOMU4ECKASA PEMHTEIPALIUSA OCBOBOXXAEHHbIX TEPPUTOPUMA
A3EPBANAXAHA U CTPATETrMYECKUE HANMPABJIEHNA PASBUTUA HEHE®TAHOIO
CEKTOPA

Benuesa C.WU., 4.3.H., npodeccop, AsepbanaxaHckmuin YHnsepcuteT Koonepaumu
MameposBa 3.B., 4.3.H., npodeccop, AzepbanaxaHckun YHuBepcuteT Koonepauum

AHHOTauusa: Uenb nccnenosaHus: Llenblo nccnenoBaHus SIBASIETCS KOMIMJIEKCHAs OLEHKa MoTeHuuana 0CBO60XAEHHbIX
TeppuTtopuii AsepbanaxaHa B KOHTEKCTE pa3BUTUS HEHE(dTSAHOro CeKTopa 3KOHOMMKM, BbISIBIEHME OCHOBHbIX Hamnpasnie-
HUIM X SKOHOMWYECKOM peuHTerpauum u onpeaesieHne cTtpatermyeckux nNpuopuTeToB YCTOMUYMBOIO permoHasnbHOro pas-
BUTUA. Ocoboe BHUMaHWE yAensieTcs aHanu3ly posin CeNbCKOro X035MCTBa, Typu3Ma, SHEPreTUKM, MPOMbIWIEHHOCTU U
noructnkn B obecneyeHmn 3KOHOMWYECKOW AmBepcudUKauum CTpaHbl U MOBbIWEHUM KOHKYPEHTOCMOCOOHOCTM Haumo-
HaNbHOW 3KOHOMUKMW.

KntoueBble cnoBa: 0CBOGOXAEHHbIE TEPPUTOPUM, SKOHOMMYECKasl peuHTerpauus, HeHedTsaHoOW cekTop, Kapabax, Bo-
CTOYHbIV 3aHresyp, AnBepcudurKaumsa 3KOHOMUKN, YCTOMYMBOE pasBUTUE, CENbCKOe XO3[MCTBO, TYPU3M, IOrMCTUKa, 3e-
néHas sHepreTuka, MHBECTMLUUN, PermoHasbHOe pa3BuTme.

Abstract: Study Objective: The purpose of this study is to comprehensively assess the potential of Azerbaijans liberated
territories in the context of developing the non-oil sector, identify key areas for their economic reintegration, and define
strategic priorities for sustainable regional development. Particular attention is paid to analyzing the role of agriculture,
tourism, energy, industry, and logistics in ensuring the countrys economic diversification and increasing the competi-
tiveness of the national economy.

Keywords: liberated territories, economic reintegration, non-oil sector, Karabakh, Eastern Zangezur, economic diversi-
fication, sustainable development, agriculture, tourism, logistics, green energy, investments, regional development.

COLUMAJIbHO-9KOHOMUYECKUE 3®DEKTbI PASBUTUA BPEHA-CTPATErUin B
DKOHOMMKE

ApyroBa E.C., K.UCT.H., OLUEHT, npenogasaTtesnb, MpKYTCKUIA HaLMOHaNbHbIN UCCneaoBaTesb-
CKUN TEXHUYECKUN YHUBEPCUTET

Baupax HO.B., K.dpunion.H., goueHT, NpKyTCKUA HauMOHaNbHbIN UCCneaoBaTeNbCKMN TEXHUY e-
CKWI YHUBepcUTeT

MacbkoBa A.M., VIpKyTCKMNIA HaUMOHaNbHbIN NCCIeA0BaTEIbCKUA TEXHUYECKNIA YHUBEpPCUTET
Hemuposckas E.I., k.coumon.H., MOCKOBCKMIN yHMBEpcUTeT «CUHEeprmnsa»

AHHOTauusi: B cTaTbe paccMOTpeHbl coumanbHO-3KOHOMUYeckue 3dbdekTbl pa3BuTus bpeHa-cTpaTeruii B COBpeMeHHoWM
3KOHOMMKe. BpeHA npoaHanusaMpoBaH Kak HeMmaTepuasbHbli akTUB, KOTOpbIi GOPMUPYETCS U pa3BMBAETCs B CUCTEME
PbIHOYHBIX U COUMaNbHbIX HOPM, BNWUSS Ha UHAHCOBbIE pe3ynbTaTbl, YCTOMYMBOCTL 6M3HEca M noBeAeHue noTpebuTe-
new. MNMokasaHa B3aMMOCBA3b 3KOHOMUYECKUX U couManbHbIX 3¢ dekToB 6peHA-CcTpaTernii U packpbiTbl MeXaHU3Mbl UX
COBMECTHOr0 BO34ENCTBUS Ha pPbIHOK M 06uectBo. Ocoboe BHMMaHUE yAesieHO CMbIC/IOBOM OCHOBe 6peHAa, ero ponuv B
co3aaHun nobaBneHHOM CTOMMOCTM M (OPMUPOBaHUM A0BepUs. TakXXe pacCMOTPEHbl OFrpaHUYEHUS U PUCKU PasBUTUSA
6peHa-cTpaTervi.

KntoueBble cnoBa: 6peHa, 6peHA-CcTpaTerusi, 3KOHOMWKA, MapKeTUHI, HeMaTepuasnbHble akTUBbI, JOBEPUE, YCTOMUYMBOCTb
6usHeca, 6peHa-kanuTan.

Abstract: This article examines the socioeconomic impact of brand strategy development in the modern economy. A
brand is analyzed as an intangible asset that is formed and developed within a system of market and social norms,
influencing financial performance, business sustainability, and consumer behavior. The relationship between the eco-
nomic and social effects of brand strategies is demonstrated, revealing the mechanisms of their combined impact on
the market and society. Particular attention is paid to the brands underlying meaning, its role in creating added value,
and building trust. The limitations and risks of brand strategy development are also discussed.
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Keywords: brand, brand strategy, economics, marketing, intangible assets, trust, business sustainability, brand capital.

OLIEHKA BJINSAAHNS PE®OPMbl KOPMOPATUBHOI'O HAJIOFOOBJIO)XXEHNA HA
MHBECTULIMOHHYIO AKTUBHOCTb 1 ONMEPALUNOHHYIO YCTOUYNBOCTb
POCCUNCKUX NPEANPUATUN

EpémunHa B.3., ®DnHaHcoBbIV YHMBepcuTeT npu lMNMpasutenbctee Poccnitickon depepaumn

AHHOTauua: B cTaTbe oueHMBaeTCa BAUAHME pedOopMbl KOPNOPATUBHOIO Hanoroobnoxernns 2024-2025 ronos Ha uHBe-
CTULIMOHHYI0 aKTUBHOCTb U OMEPaLMOHHYIO0 YCTOMUYMBOCTb POCCUIACKUX NPeAnpUATUA. Ha naHenbHbIX AaHHbIX C NOMOLLbIO
cucrteMHoro GMM-MoaenMpoBaHus BbISIBSIEHO, YTO POCT 3(PPEKTUBHON HANOroBOM CTaBKU B CpeAHEM Ha 3,9 MpOueHTHO-
ro nNyHKTa conpoBo)aaeTcss cHmxeHueM gonu CAPEX B Bbipyuyke Ha 1,2 n.n. n yXyaweHueMm kosdduumeHTa TeKyLlen
JMKBUAHOCTU WM MOKPbITUS MPOLEHTOB, 0CO6eHHO Mpwu yBenuuyeHun ETR 6onee yeM Ha 2 n.nm. M BbICOKOW [AONTOBOW
Harpy3ke. O6bHapy»XeHa HenMHenHasa CBA3b, a TaKXXe pOCT YyBCTBUTENIbHOCTU MHBECTUUMIA K HanoraMm B noctpedopMeH-
HbI nepuoa. MNpu 3TOM oTMeYeHo, 4YTo obpabaTbiBatowas NPOMbILLIIEHHOCTbL U CTPOUTENBbCTBO OKa3anucb Haubonee ysas3-
BUMbIMK, A06bIBAIOLNIA CEKTOP — OTHOCUTENIbHO YCTOMYMBLIM.

KntoyeBble cnoBa: KOpNopaTMBHbLIN Hanor Ha npubbiib, MHBECTULMOHHAS aKTUMBHOCTb, OMnepauuoHHas YCTOMYMBOCTb,
Hanorosas pedopma, poccuinckme npeanpuaTns, adbdekTnBHaa CTaBka Hanora, MHBECTULIMOHHbIN BblYeT.

Abstract: This article assesses the impact of the 2024-2025 corporate tax reform on investment activity and operation-
al resilience of Russian companies. Using panel data and systemic GMM modeling, it was found that an average in-
crease in the effective tax rate of 3.9 percentage points is accompanied by a 1.2 percentage point decrease in the
share of CAPEX in revenue and a deterioration in the current liquidity ratio and interest coverage, particularly with an
increase in the ETR of more than 2 percentage points and a high debt burden. A nonlinear relationship was found, as
well as an increase in investment sensitivity to taxes in the post-reform period. It was noted that the manufacturing
and construction industries were the most vulnerable, while the extractive sector was relatively resilient.

Keywords: Corporate income tax, investment activity, operational sustainability, tax reform, Russian enterprises, effec-
tive tax rate, investment deduction.

MHTEIrPALMNA ESG-®AKTOPOB B PUHAHCOBYIO OTHETHOCTb: BbI3OBbl U METO/[bI
TPAHC®OPMALUN

Xepaesa 0.B., K.3.H., goueHT, KybaHCKniA rocyaapCTBEHHbIA arpapHblii YHUBEPCUTET UMEHM
N.T. TpybunuHa

KocteeBa B.10., Ky6aHckuin rocyfapCTBEHHbIN arpapHbii yHUBepcuteT numeHn U. T. TpybunuHa
TkaueHko E.A., KybaHCcKkunii rocyaapCTBeHHbI arpapHbin YHuBepcuTeT nMenn WU. T. TpybunuHa
TuxoHoBa T.B., KybaHckunin rocyaapCTBEHHbIN arpapHbii yHUBepcuTeT uMeHu U. T. TpybunuHa

AHHOTaumsa: B ctatbe paccmaTpuBaloTca npobnembl U MeToAbl MHTerpaunm ESG-dakTopoB B KOprnopaTuBHYO duHaHCo-
BYI OTYETHOCTb B YC/IOBUSIX YXXECTOYeHUus perynmpoBaHusa K 2025 rogy. Bctynnenme B nonHyto cuny Aupektmebl EC 0
KOpNopaTMBHOM OTYETHOCTM B obnactu yctonumsoro pa3sutus (CSRD) o3HauvaeT, 4To HedMHaHCOBble MokasaTenu Te-
rnepb pacKpbiBalOTCA HapaBHe C (UMHAHCOBLIMW 3/1IEMEHTaMM OTYETHOCTU. Ha mpakTuke 370 TpeboBaHMe CTankuBaeTcs C
onpefeneHHbIMM HeyBsI3KaMu B OTYETHOCTU. Llenbto ctaTbm sBnsieTca naeHTUdUKaumMs M cucTteMaTvsaumst KIo4eBbIX
BbI30BOB, BO3HMKAOLWMX MPU NMonbITKe BKIOYeHUss ESG-dhakTopoB B hMHAHCOBYO OTYETHOCTb KOMMAHUN, a TakXe aHa-
M3 MeToA0B TpaHChOpMaUMN OTYETHOCTH.

KntoueBbie crnoBa: ESG-dakTopbl, puHaHcoBas otyeTHOoCTb, MCDO, TpaHcdhopMauns, HedMHAHCOBbIE MOKasaTenu, NHTe-
rpaums.

Abstract: The article discusses the challenges and methods of integrating ESG factors into corporate financial reporting
in the context of stricter regulation by 2025. The full implementation of the EU Corporate Sustainability Reporting Di-
rective (CSRD) means that non-financial indicators are now disclosed alongside financial elements in the reporting.
However, this requirement presents certain challenges in practice. The aim of the article is to identify and categorize
the key issues that arise when attempting to incorporate ESG factors into companies financial reporting, as well as to
analyze the methods of reporting transformation.

Keywords: ESG factors, financial reporting, IFRS, transformation, non-financial indicators, integration.

®AKTOPHbIW AHANIN3 NOTPEBUTE/IbCKOIO NOBEAEHUSA JOMALUHUX XO3ANCTB

3ynbdakaposa J1.®., K.3.H., goueHT, KazaHckuin (MpuBoKCckUin) denepanbHbin YHUBEPCUTET
PypaneBa WU.A., K.3.H., goueHT, KazaHckunin (Mpusonxcknin) denepanbHblii yHUBEpCUTET
3annapoBa 3.H., K.3.H., goueHT, KasaHckuii (MpuBonxcknin) dpenepanbHblii yHUBEPCUTET
MU6ainpynnaes T.I., a.d., aoueHT, dpununan KasaHckoro (MpuBonkckoro) deaepanbHOro yHuU-
BepcuTeTa B ropoae xusake, Pecnybnumka Y3bekncraH
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AHHOTauusl. B cTaTbe npoaHanuM3anpoBaHbl (aKTOpbl, OKasblBalolWMe BUSHUE Ha NoTpebuTenbCckMe npeanoyvTeHUs U
oxnaaHusi. OCHOBHbIMW (akTopaMmu, onpeaensiolmMMm NoTpebuTenbCckoe NoBeAeHUE SIBASIKOTCA CpefHeayLleBoi AoXoa
AOMaLUHMX XO03AACTB, KayecTBO MPOAYKUMU, HanMume CEpBUCHOIO 06CNy>XMBaHUS, MepCOHANN3MPOBaAHHOMO Mpeasioxe-
HUA U Ap., YTO HEOBXOAMMO YyUYUTbIBaTb TOBAPONpPOU3BOAMTENSIM MPY (DOPMUPOBAHMMN CBOMX KOPMOPATUBHbIX CTpaTeruni.
KntoueBble cnosa. MoTpebutenbLckoe noBefeHne, cpeaHeayLlleBble A0X0Abl, NOTPebuTenbCckmMe pacxoabl, pbIHOK, NOTpe-
6utensb, uMdpoBmn3launs, goMallHee X038MCTBO.

Abstract: This article analyzes the factors influencing consumer preferences and expectations. The key factors deter-
mining consumer behavior include per capita household income, product quality, availability of customer service, per-
sonalized offers, and other factors, which manufacturers must consider when formulating their corporate strategies.
Keywords. Consumer behavior, per capita income, consumer spending, market, consumer, digitalization, household.

BAPbEPbI U MOTEHUWAN BHEAPEHUS NCKYCCTBEHHOIO UHTEJIJIEKTA B CUCTEMY
CYBCNANPOBAHMUA CEJIbCKOINOo XO03ANCTBA POCCUMN

KonraHoB A.[l., acnupaHT, Kyb6aHCKMin rocyfapCTBEHHbIN arpapHbii yHUBepcUTeT numenHun U.T.
TpybunuHa

AptemoBa E.N., npodeccop, KybaHCKnin rocyiapCTBEHHbIN arpapHbIi YHUBEPCUTET UMeHN U.T.
Tpybununa

AHHOTauusa: B cTtaTbe paccMatpuBatoTcs 6apbepbl M NOTEHUMAN BHEAPEHUS UCKYCCTBEHHOro nHTennekta (MU) B cuctemy
cybcnanpoBaHua cenbckoro xossancrea Poccun. Llenb paboTbl — cucTteMaTu3MpoBaTb MHCTUTYLMOHAbHbIE OrpaHnYeHuns,
caepxuBatwowme npumeHeHne NN B cybcnamnHom nNonvtmke, U OLEHUTb HarpaB/eHUs ero pe3ynbTaTUBHOIMO MCMNOSb30-
BaHWA. MccnepoBaHne HOCUT 0630pHO-aHANUTUMUYECKUI XapaKTep: MpoaHasM3npoBaHbl HOPMATUBHO-MNPaBOBbIE aKTbl,
3KCMepTHO-aHaINTUYEeCKNE OLUEHKN U peleH3upyeMblie nybnukauum no npumeHeHuto UM B TOYHOM 3eMnienenmm m cMex-
HbIX obnacTtax. MNMokasaHo, 4To UM cnocobeH MOBbICUTL aApeCHOCTb CybCcManin, BbisiBASTb HEeA0OPOCOBECTHbIE 3asiBKU U
nenartb NOANTUKY noanepXkum 6onee rMbkon 3a CYET aHanM3a CNYTHUMKOBbBIX CHUMKOB, ByXranTepCKmx AaHHbIX XO38MACTB
M PbIHOYHBIX LeH. BMmecTe c TeM BbisiBNeHbl ktoyeBble 6apbepbl: OTCTaBaHWe HOpPMaTMBHO-NMpPaBoOBOW 6a3bl, OTCYTCTBME
CTaHA4apToOB cepTuduKaumMm u OTBETCTBEHHOCTU, HM3Kas uudpoBas rpamoOTHOCTb M HeAOBepue Y4yacTHWMKOB pbliHKa. B
KayecTBe YCNOBUIA pe3ynbTaTUBHOIO BHeApeHUss 060CHOBaHbl MHCTUTYLMOHaNbHblE Mepbl: pa3paboTka ctaHaapToB 6e3-
onacHoctu U, noBbiweHne uMdpoBOM rpPaMOTHOCTU U BOBJIEYEHNE 3aMHTEPECOBaHHbIX CTOPOH. CaenaH BbIBOA, 4YTO pe-
anusauma sKoHoMMYeckoro noteHumana MU B cybcuampoBaHmmn AMK BO3MOXHa TONMbKO MpU COYETaHMM HOPMATUBHbIX
pedopM N KOHCTPYKTMBHOIO B3aMMOAENCTBMSA rocyAapcTBa C y4aCTHMKaMM pbiHKa.

KnioueBble C/i0Ba: UCKYCCTBEHHbI MHTENNEKT; cybcnuampoBaHme CenbCKOro X03sMCTBa; arponpoMbIlIEHHbI KOMMIEKC;
3KOHOMUYECKN 3 deKT; rocyaapCcTBeHHOe perynnposaHue; undposmnsaumsa AMNK

Abstract: The article examines the barriers and potential of artificial intelligence (AI) adoption in the agricultural subsi-
dy system of Russia. The aim of the study is to systematize the institutional constraints that hinder the use of Al in
subsidy policy and to assess the directions of its effective application. The study is of a review and analytical nature:
regulatory acts, expert analytical estimates, and peer-reviewed publications on the use of Al in precision agriculture
and related fields are analyzed. It is shown that AI can improve the targeting of subsidies, detect fraudulent applica-
tions, and make support policy more flexible by analyzing satellite imagery, farm accounting data, and market prices.
At the same time, key barriers are identified: the lag of the regulatory framework, the absence of certification and lia-
bility standards, low digital literacy, and distrust among market participants. Institutional measures are substantiated
as conditions for effective adoption: development of Al safety standards, improvement of digital literacy, and engage-
ment of stakeholders. It is concluded that realizing the economic potential of Al in agricultural subsidies is possible only
through a combination of regulatory reforms and constructive interaction between the state and market participants.
Keywords: artificial intelligence; agricultural subsidies; agro-industrial complex; economic effect; state regulation; digi-
talization of agriculture.

NMHOJTALNOHHBIE U CMPOCOBbIE 3®®EKTbI NMOBbLILWWEHNA CTABKN HAJIOT'A HA
AOBABJIEHHYIO CTOMMOCTb B POCCUMCKON ®EAEPALIMN B YC/TOBUAX
HATOroBOun PE®OPMbI 2026 TOA4A

Konuyros A.B., ®DMHaHCcoBbIN yHMBepcuTeT npu MNMpasutenscrtee Poccuiickon depepauumn

AHHOTauus: B paboTe nccnenyercs MexaHn3M BO34ENCTBUS MOBbILWEHUS 6a30BOI CTaBKM Hanora Ha A06aBNEeHHYO CTOU-
MOCTb C ABaAuUaTW A0 ABajLaTV ABYX MPOLEHTOB Ha AMHAMWKY MOTPe6GUTENbCKUX LieH M COBOKYMHbIA NOTpebutenbckui
cnpoc B Poccuiickornt ®enepaumn. MpuHsaTne depepanbHOro 3akoHa oT 28 Hosbpa 2025 roga NQ 425-3 akTyanusumpo-
Basio BOMPOC KOIMYECTBEHHOM OLIEHKU MepeHoca KOCBEHHOMO Hanora B MHAEKC NOTPEOUTENbCKUX LIEH U COMPSKEHHOMO C
HUM CXaTus peanbHOro crnpoca AoMallHUX X038UcTB. MpeaAMeToM 1ccrneaoBaHMs BbICTYNaloT KaHaabl TPAHCMUCCUW Hano-
roBOr0 MMMysibCa B LIEHOBYK AMHAMUKY W NOTpebuUTenbCcKoe MoBefAeHMEe, paccMaTpuvBaeMble CKBO3b MPU3MYy LIEHOBOW
3/1aCTUYHOCTM CMpoca U CTPYKTYPbl NOTPebUTENBCKON KOP3UHbLI. MeToA0NorMyeckyto OCHOBY 06pasytoT Teopusi nepeno-
XKEHWS KOCBEHHbIX HanoroB, HeoKaccuyeckas KoHUenuus noTpebutenbCckoro Bolbopa U MHCTPYMEHTapuii OUueHKK nepe-
HOCa Hanora B LeHbl. Pe3ynbTaTbl CBUAETENBCTBYIOT O TOM, YTO NEPEHOC MOBbILWEHUS CTaBKU B UHMDAALMNIO IOKaNU3yeTCs
NpenMyLLEeCTBEHHO Ha pybexe rofoB, HOCUT Pa3OBbI XapakTep WM OLEHWBAETCs PeryisTopoM B npejenax oOT HOMb Le-
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JbIX BOCbMU AeCATbIX A0 YyTb 605ee 04HOr0 MPOLIEHTHOrO MyHKTa, TOrAa Kak BO34eNCTBME Ha CNpPOC peannsyeTcs vyepes
COKpalleHne peanbHbIX pacrnonaraemMbiX AOXOA0B U CMelleHne notpebneHns K ToBapaM SIbrOTHbIX KaTeropui. Hay4dHas
HOBM3Ha COCTOMT B (POPMMPOBAHWN aBTOPCKOM aHaANIMTUYECKOW MOAENN AEKOMMO3ULMN MHPNSAUMOHHO-CMPOCOBbLIX -
(PeKTOB MOBbLIWEHWNS CTaBKW Hafora C y4éToM CTPYKTypbl NOTPEOUTENbCKOW KOP3UHbLI U HEOAHOPOAHOCTU 31aCTUYHOCTMU
cnpoca. lNpakTuyeckass 3Ha4YMMOCTb OMnpeaensieTcs NPUMEHMMOCTbIO BbIBOAOB AEHEXHO-KPeAUTHbIMU U (UCKaNbHbIMU
opraHaMmu npuv nNporHo3npoBaHUN LEHOBOW ANHAMUKK 1 KanubpoBKe Mep coLMnaabHON NOAAEPKKM.

KntoueBble cnosa: Hanor Ha Ao06aBNEHHYIO CTOMMOCTb, MHMNALMSA, NOTPeEOBUTENBCKUIA CNPOC, UHAEKC NOTPebUTenbCKnX
LleH, nepenioXeHue Hanora, LueHoBas 3/1aCTUYHOCTb, peasibHble A0X0A4bl, KOCBEHHOE HanoroobnoxeHue, Hanorosas pe-
dopMa, AeHEeXHO-KpeanTHas NonuTuka.

Abstract: The paper studies the mechanism of the impact of the increase in the standard value added tax rate from
twenty to twenty-two percent on the dynamics of consumer prices and aggregate consumer demand in the Russian
Federation. The adoption of Federal Law No. 425 of 28 November 2025 raised the question of a quantitative assess-
ment of the pass-through of the indirect tax into the consumer price index and the associated compression of real
household demand. The results indicate that the pass-through of the rate increase into inflation is localized mainly at
the turn of the years, is one-off in nature, and is estimated by the regulator within the range from zero point eight to
slightly more than one percentage point, while the impact on demand is realized through a reduction in real disposable
incomes and a shift of consumption towards goods in preferential categories. It is established that the highest sensitivi-
ty to the price impulse is demonstrated by low-income households.

Keywords: value added tax, inflation, consumer demand, consumer price index, tax shifting, price elasticity, real in-
comes, indirect taxation, tax reform, monetary policy.

®UHAHCOBO-2KOHOMWYECKWUMN PE3YJIbTAT POEKTUBHOCTU KAK KOM"!"IEKCHbIVI
NMOKA3ATEJ1b OLLEHKW ESG-TPAHC®OPMALI POCCUNCKUX KOPMOPALIN

KyapsawoB A.J1., acnupaHT, YHnsepcutet 6PUKC (FOHMBPUKC)

AHHOTauus. MNpeanoxeH KOMMJEKCHbIN MokasaTenb (WHAHCOBO-3KOHOMUYECKOro pesynbTaTta 3ddekTuBHocTn (PIPI)
Ansa oueHkn ESG-mMHBeCTMUNI KOpnopauuii peanbHOro CEKTopa B YCNO0BUAX CAHKUMOHHbIX OrpaHnUyeHunii. NpuMeHeH anc-
KOHTMPOBAaHHbIN aHann3 NPUPOCTHOrO AEHEXHOr0 MOTOKa MO YeTblpeM UCTOYHMKAM C (haKTOPHOW AEKOMMO3MLUMEN U CcLe-
HapHbIM aHaNN30M YyBCTBUTENBHOCTU K K/lOYeBOM cTaBke. Anpobauunsa Ha oTtyeTHocTn no MCOO naTu Koprnopauui gana
3HaveHnss ®3P3 ot 0,340 po 1,264. lMokasaTenb NpMMeHMM B (UHAHCOBOM MeHemXMeHTe, 6aHKOBCKOW 3KcnepTuse
YCTOMYMBBIX KpeaMToOB U 060CHOBaAHUM Mep roCroAAEPXKKH.

Kntouesble cnosa: ESG-TpaHchopMauns, drHaHcoBas 3ddeKTUBHOCTb, yCToNYnBoe dUHaHCMPOBaHNE, ANCKOHTMPOBaH-
HbI AEHEeXHbIA MOTOK, CAHKUWNOHHbIE OrpaHUYeHuns

Abstract. A comprehensive indicator of the financial and economic result of efficiency (FERE) is proposed for assessing
ESG investments of real-sector corporations under sanctions restrictions. Discounted analysis of incremental cash flow
across four sources is applied, with factor decomposition and scenario sensitivity analysis to the key rate. Testing on
the IFRS statements of five corporations yielded FERE values from 0.340 to 1.264. The indicator is applicable in finan-
cial management, bank assessment of sustainable loans and justification of state support measures.

Keywords: ESG transformation, financial efficiency, sustainable finance, discounted cash flow, sanctions restrictions

LWENEHANPABJIEHHOE CTUMYJINPOBAHUE BAHKAMU PA3SBUTUA UHKJTHOSUBHOIO
SKOHOMMYECKOIO POCTA B rOCYAAPCTBAX AU N AOPUKHN

MartBeeBckui C.C., K.TeX.H., A0oUEHT, PUHAHCOBLI yHUBepcUTeT npu MNpaButenbctee Poccuin-
ckoin degepaumu

AHHOTauusa: ABTOP OCYLLECTBMI CTaTUCTUMYECKOe WUCCienoBaHWe, noaTeBepauBluee BnusHuMe 6aHkoB pas3sutus (BP) B
cTpaHax ATP Ha 3KOHOMMKY, MCMOJSIb30Ban MepapXMUYecKyro KnacTepusaunto Ans arpermpoBaHus YacTHbIX MokasaTtenen
MHKJTI03UBHOIO 3KOHOMMYeckoro pocta (M3). AHanu3 gaHHbIX BP nmo3Bonunn aBTOpy BbIAENUTbL TPU KaHana BO34ENCTBUSA
BP Ha U3P. MeToauka — 3TO UMK M3 YETbIpEX 3TAMOB: MHAMKATMBHOE MPOrHo3npoBaHune, popMmnpoBaHmne cbanaHcmpo-
BaHHOro nopTdens NpoekToB, oueHKka ero BAusaHuS Ha WP n koppekTupoBka noptdens. Bo3moxHa uMnieMeHTauus
MeToAnKN B AesTenbHoCcTb BOB.P® n EBpasuickoro BP.

KntoueBble cnoa: 6aHK pa3BUTUS, NPOEKT, OLEHKA NPOeKTa, MHK/IO3MUBHbIA SKOHOMUYECKUIA POCT, perpeccus, nepapxm-
yeckas knactepusaums, rocygapcrasa Asnn n Adpuku.

Abstract: The author conducted a statistical study confirming the economic impact of development banks (DBs) in Asia-
Pacific countries, using hierarchical clustering to aggregate specific indicators of inclusive economic growth (IE). Analy-
sis of DB data allowed the author to identify three channels of DB impact on IE. The methodology consists of a four-
stage cycle: indicative forecasting, formation of a balanced project portfolio, assessment of its impact on IE, and port-
folio adjustment. The methodology can be implemented in the activities of VEB.RF and the Eurasian DB.

Keywords: development bank, project, project evaluation, inclusive economic growth, regression, hierarchical cluster-
ing, Asian and African countries.
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BJIUSAHME N'EONOJIMTUHECKUX ®AKTOPOB HA BHELUHETOPITOBYIO AEATEJ/IbHOCTDb
NPEANPUATUN NO NPON3BOACTBY TBEPAOTOMNJINBHOIO O6OPYJOBAHUA

MyxaeBa K.A., ApocnaBckuin FocygapcTBeHHbI YHnBepcuTteT uM. . . Jemumaosa

AHHOTauus: B cTaTbe paccMaTpMBaeTCs BAMSHWE FeononnMTMYeckmnx akTopoB Ha BHELUHETOProBYO AESATENbHOCTb Npea-
npuaTUA TBEpAOTONMBHOIrO obopyaoBaHusa Ha npumepe OO0 «Bonra». WccnepoBaHne OCHOBaHO Ha aHanmMse 3KCnopTa,
uMnopTa, reorpaduyeckoil CTPYKTYpbl MOCTaBOK, KO3(hMdUULMEHTOB CTPYKTYPHbIX cABUros u PEST-aHanu3a. okasaHa
nepecTporika BHELWHETOProBbIX CBA3EN, CHMXEHME UMMOPTHOM 3aBUCUMMOCTU U ycuneHme ponu pbiHkoB EADC. Matepua-
Nbl CTaTbM MOryT 6bITb MCMONL30BaHbI NPU OLLEHKE YCTOMYMBOCTW MPOMBILLSIEHHBLIX NPEANPUSTUIA B YCIOBMAX BHELIHUX
OrpaHuyeHunn.

Kniouesble crnosa: reononutuyeckme ¢akTopbl, BHEWHETOProBas AeATeNbHOCTb, TBEPAOTON/IMBHOE o6opyaoBaHMeE, UM-
nopTo3ameLlleHune, 3KCNopT, UMMNOPT, CTPYKTYpHble casurn, OO0 «Bonra».

Abstract: This article examines the influence of geopolitical factors on the foreign trade activities of solid fuel equip-
ment companies using Volga LLC as an example. The study is based on an analysis of exports, imports, the geographic
structure of supplies, structural shift coefficients, and a PEST analysis. It demonstrates the restructuring of foreign
trade relations, a reduction in import dependence, and the increasing role of EAEU markets. The articles findings can be
used to assess the resilience of industrial enterprises in the face of external constraints.

Keywords: geopolitical factors, foreign trade activities, solid fuel equipment, import substitution, export, import, struc-
tural shifts, Volga LLC.

COBPEMEHHbIE TEHAEHLUMN MNPOBOINO DKCMNOPTA TEXHUYECKOIO YITTIEPOAA

PopgHoBa C.A., SpocnaBCcKui rocydapCTBEHHbIN yHuBepcuteT uMm. M. . Jemnaosa
Canup E.B., A.3.H., npodeccop, SpocnaBCcKni rocyaapCTBeHHbIN yYHUBepcuteT um. . . demun-
AoBa

AHHOTaums: TexHudeckuin yrnepos mMeeT 60sbluOe 3HaYeHWe AN MUPOBON 3KOHOMWUKWM, KOTOpPOE onpeaensercs ero
PU3NKO-XUMNYECKUMWN CBOMNCTBAMWU U KPUTUYECKON ponbio B psae 6a3oBbix OTpaciein NpoMbiweHHOCTU. B uccneposa-
HUW paccMaTpMBAETCSH MMPOBOM 3KCMOPT TEXHWUYECKOro yrnepoaa M ero TpaHcdhopmauus noj BO3AENCTBMEM BHELUHUX
¢akTopoB. ABTOpaMu BbiSiBIEHbl COBPEMEHHbIE TEHAEHLMN N3MEHEHNS SKCMOPTHbLIX MOTOKOB, BANSHWE FeoMnoUTUYECKNX
W CaHKLUMOHHbBIX OFpaHW4YeHUn Ha BeayLlMX CTPaH-3KCMOPTEPOB, a TakXe MpoaHanM3vpoBaHa pojib TEXHOOMMYECKMX
WHHOBAUMA W 3KoNornyeckmx TpebosaHuii B GOpMMPOBaHMM HOBOW KOHKYPEHTHOWM cpefbl HA MMPOBOM PblHKE TEXHU4Ye-
CKOro yrnepoga. Metogonornyeckas OCHOBa WCCNEA0BAHUSA BKOYAET CTAaTUCTUYECKUI aHanu3 AaHHbIX NnatghopMbl
Trade Map 3a nepuog 2009-2023 roaoB, a TakXXe CpaBHUTENbHbIA U rpaduyeckmii MeToabl ANS aHanusa v Bu3yanmsa-
UMn AMHaMUKKM aonein. ABTOpbl MPULLAN K BbIBOAY, YTO COBPEMEHHOE COCTOSIHWE MUPOBOrO 3KCMOpTa TEXHMYECKOro yr-
nepoaa xapakTepusyeTcs rinyboKon nNepecTpoinkon, coveTarowen reorpaduyeckoe nepepacrnpeneneHme ToprosbiX NoTo-
KOB M nepexos Kk 6onee 3K0NOrnMYHbIM NPOAYKTaM.

KnioueBble cnoBa: MUPOBOM 3KCMOPT, TEXHUYECKUI yrnepos, TpaHchopMaumn, TOproeble MOTOKM, CTPaHbI-3KCNOPTEpHI,
CTPYKTYPHbIE U3MEHEeHUs.

Abstract: Technical carbon is of great importance for the global economy, which is determined by its physical and
chemical properties and its critical role in a number of basic industries. This study examines the global export of tech-
nical carbon and its transformation under the influence of external factors. The authors identify current trends in the
change of export flows, the impact of geopolitical and sanctions restrictions on leading exporting countries, and analyze
the role of technological innovations and environmental requirements in shaping a new competitive environment in the
global technical carbon market. The methodological framework of the study includes statistical analysis of Trade Map
data for the period 2009-2023, as well as comparative and graphical methods for analyzing and visualizing the dynam-
ics of shares. The authors concluded that the current state of global technical carbon exports is characterized by a pro-
found restructuring that combines geographical redistribution.

Keywords: global exports, technical carbon, transformations, trade flows, exporting countries, and structural changes.

COBPEMEHHbBIE noaxoAabl K ®PUHAHCOBOMY NMNJIAHUPOBAHUIO N CTPYKTYPE
MPOEKTOB

Tomunos A.B., acnupaHT, Ypanbckunii egepanbHbii YHUBEPCUTET MMEeHM NepBoro MpesngeHTa
Poccun B.H. EnbunHa

Lenenesa E.O., Ypanbckuii peaepanbHbli YHUBEPCUTET UMeHU nepsoro lMpesngeHta Poccum
B.H. EnbunHa

PasymMmoBckas E.A., A.3.H., npodeccop, Ypanbckuin peaepanbHbli YHUBEPCUTET UMEHU MEPBOIro
Mpe3snpgeHta Poccnn B.H. EnbunHa

AHHOTauusi: B gaHHOl cTaTbe NoApo6HO paccMaTpuBaEeTCs MHUUMaLMA NpoekTa Kak 6as3oBas dasa XM3HEeHHOro uMkna
NpoeKTa, 3a4acTyto HeAOCTaTOYHO OLEHeHHas B Hay4yHblX pa6oTax. ABTOpaMu A0Ka3blBAETCS, YTO yrpaB/iEHUE NPOEKTOM
MMeeT [ABOWCTBEHHYIO MPMpOAY: C OLHOIN CTOPOHbLI, MOC/NeA0BaTeNbHY, OCHOBaHHYO Ha ¢asax, U, C ApYroi CTOPOHbI,
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HenpepbIBHYO BOSTHOBYO, OXBaTbIBAKLLYH XMU3HEHHbIN LMka. OTMeUaeTcsl BaXHOCTb Kak AeTaflbHOro rmosTanHoro nia-
HMPOBAHWS, TaK M LIESIOCTHOrO MpeACTaBfeHMs O MOJIHOM XW3HEHHOM UMke npoaykTa (M3roToBfieHMe, sKchnayaTauus /
MCMNOJIb30BaHWe / U3MEHEHME U BbIBOA M3 3KCMlyaTauuun), Npu 3TOM MHCTPYMEHTbI, Takne Kak OLEeHKa XMU3HEHHOro LUuK-
Nla, paclmMpsoT BO3MOXHOCTU NPUHATUS pelleHuii U NoAYepKMBAtOT A0ATOCPOUHbIE 3KOMOMMYECKNe U3AEPXKKM M 3aTpa-
Tbl. iHMUMaUUsl paccMaTpUBaETCs Kak CTPYKTYPUPOBaHHbIM MpoLEecc NoflydeHus 3HaHuiA, B pe3ynbTaTe KOTOporo paspa-
6aTbiBalOTCA M BNOCNEACTBMM AopabaTbiBalOTCS TakMe OCHOBHbIE AOKYMEHTbI KakK yCTaB NpoekTa, onucaHue chepbl Npu-
MeHeHUs1 U BU3Hec-Kelc, yCcTaHaBAMBATCS pe3ynbTaTbl NaHUMpoBaHUsa (CTPyKTypa paboT, opraHu3aumoHHas CTPYKTY-
pa, nakeTbl paboT U MaTpuua pacnpeneneHus 0TBETCTBEHHOCTM). OTAeNbHOE BHUMaHUe yaenseTcs B3auMOAENCTBUIO C
3aUHTEPeCcOoBaHHbLIMW CTOPOHaMU (BKJIOUYAsi KOHEYHbIX MOSib30BaTeNell U peryavpylolme opraHbl), akTUBHOMY onpeae-
JIEHNIO MOTPEBUTENBCKOM LIEHHOCTU U BAXHOCTWU PAHHEro BbiSIBEHUS HEU3BECTHbIX (hakTOPOB. ABTOPbI MPUXOAAT K Bbl-
BOAY O BAXHOCTM 3a61aroBpeMeHHOro U KOHKPETHOro opMysIMpOBaHNS KPUTEPUEB yCrexa 1 Ha ocHoBe 0630pa U aHa-
Nn3a nuTepaTtypbl pa3pabaTbiBalOT NpakTUUYeCcKne pekoMeHAaumnmn A1s pyKoBoAMTENen NpoeKToB.

KntoyeBble CfioBa: ynpaBfieHWe NPOeKTaMU, XM3HEHHbIM LMK NpoeKkTa, MHMUMaUMS MpoekTa, njaHMpoBaHWe MpoekTa,
yCTaB npoekTa, MaclTab npoekTa.

Abstract: The article under consideration examines in detail the initiation of a project as a basic phase of the project life
cycle, which is often insufficiently evaluated in scientific papers. The authors prove that project management has a dual
nature: on the one hand, sequential, based on phases, and, on the other hand, continuous wave, covering the life cy-
cle. The importance of both detailed step-by-step planning and a holistic view of the full product lifecycle (manufacture,
operation/use/change and decommissioning) is highlighted, with tools such as LCA enhancing decision-making capabili-
ties and highlighting long-term environmental costs and expenses. Initiation is considered as a structured process of
gaining knowledge, as a result of which such basic documents as the project charter, a description of the scope of ap-
plication and a business case are developed and subsequently finalized, planning results are established (work struc-
ture, organizational structure, work packages and responsibility allocation matrix). Special attention is paid to interac-
tion with stakeholders (including end users and regulators), active identification of consumer value and the importance
of early detection of unknown factors. The authors conclude that it is important to formulate success criteria in advance
and specifically, and develop practical recommendations for project managers based on a review and analysis of the
literature.

Keywords: project management, project lifecycle, project initiation, project planning, project charter, project scope.

NPOBJIEMbl HAIOFrOBOro AAMUHUCTPUPOBAHUA SNTIEKTPOHHOW KOMMEPLIUU
B POCCUM

LokuneBa A.M., ®nHaHCcOBbIN YHUBepcuTeT npu MNpaButensctee Poccuinckon degepauymu

AHHOTaumsA: CraTba nocssweHa npobnemaM HanoroBoro agMWHWUCTPUPOBAHWS 3MEKTPOHHOW KoMmepuun B Poccun B
yCNoBUSIX Hanoroson pedopmbl, nposeaeHHon B 2026 roay. AKTyasnbHOCTb uUcCnenoBaHus 0bycnoBneHa M3MEeHEeHUsMuU
HaNoroBOro 3akKOHOAATENbCTBA: CHMXKEHWEM nopora goxoda Ansa ocsoboxaeHus ot HAC npu YCH, BBeneHvem audde-
peHumpoBaHHbIX cTtaBok HAC c o6s3aTtenbCTBOM MpUMEHeHus BbibpaHHOM CTaBKM B TeueHwe 12 KBapTanos, a Takxe
npuHaTnemM ®eaepanbHoro 3akoHa N2 289-03, BoBnekawLwero MapKeTrnjencbl B Haf0roBbl KOHTponb. Llenb paboTbl —
3TO BbisiBfieHWe NpobaeM HanoroBoro agMMHUCTPUPOBAHMS INIEKTPOHHOW KOMMEPLMU U BbISIBIEHWE NYTEN UX pelleHus.
B pe3synbTate aHanu3a BbisiB/IeHbl KAtoveBble NpobsieMbl: MAacCOBbIV Mepexos CeniepoB B KaTeropuio MnnaTenbliMKoB
HAC 6e3 MHbpacTpyKTypHOM U CBOEBPEMEHHOIN MOArOTOBKMW, METOAONOMMYECKUIA pa3pblB MexXxay npasuiaMn NpusHaHus
aoxopa ansa YCH n HAC, npaBoBas HeonpeAeneHHOCTb CTaTyca MapKeTnencoB, HasoroBbi apbuTpax n NCKyCcCTBEHHOE
ApobneHune 6usHeca. B KayecTBe Mep Mo COBEPLUEHCTBOBAHMIO HANOrOBOro agMUHUCTPUPOBAHNS MPEeANOXeHbl: YHUPU-
Kauunsa MOMeHTa npusHaHusa goxoaa ana YCH n HAC, co3paHne eaMHOro peecrtpa npoaasLOB Ha uMdposbIX nnaTtdopmax,
YCTaHOBNIEHNE KPUTEPUEB NMPUMEHEHUS PErMOHaNbHbIX broT no YCH.

KntoyeBble crioBa: 3/71eKTPOHHas KOMMepLMs, MapKeTniencbl, Hanorosoe agMMHUCTPUPOBAHME, Hanor Ha Ao6aBneHHyo
ctoumoctb (HAC), ynpoweHHaa cucteMa HanoroobnoxeHuss (YCH), HanoroBas pedopma 2026, apobneHune 6usHeca,
HanoroBbI apbuTpax, Hanoroeas Harpyska

Abstract: The article is devoted to problems of tax administration of e-commerce in Russia under the conditions of tax
reform carried out in 2026. The relevance of the study is due to changes in tax legislation: the reduction of the income
threshold for VAT exemption at the National Revenue Service, the introduction of differentiated VAT rates with the obli-
gation to apply the chosen rate within 12 quarters, as well as the adoption of Federal Law 289-FZ, which involves mar-
keting platforms in tax control. The aim of the work is to identify problems of tax administration of e-commerce and
identify ways of solving them. The analysis has revealed key problems: the massive transition of sellers into the cate-
gory of VAT payers without infrastructure and timely preparation, methodological gap between income recognition rules
for STS and VAT, legal uncertainty of marketing status, Tax arbitration and artificial business fragmentation. As
measures to improve tax administration, the following are proposed: legislative consolidation of the status of marketing
agents as tax agents, unification of the point of recognition of income for STS and VAT, creation of a unified register of
sellers on digital platforms, establish criteria for the application of regional benefits under the SCN.

Keywords: e-commerce, marketplaces, tax administration, value-added tax (VAT), simplified tax system (STS), tax
reform 2026, business fragmentation, tax arbitrage, tax burden

AVNHAMUWYECKOE LLEHOOBPA3SOBAHUE B PO3BHUYHOM BAHKOBCKOM BU3HECE:
OT CETMEHTALUMN K NEPCOHANTNSNPOBAHHbLIM CTABKAM

WunnoB U.C., ®nHaHCoBbINM YHUBEepcuTeT npu MNpasutenoctee Poccuickon deagepaunm
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AHHOTaums: CraTbs NOCBSLLEHA aHaNU3y 3BOJOLUMW U COBPEMEHHOrO COCTOSIHUS AMHAaMWYEeCKOoro LeHoobpa3oBaHus B
pO3HUYHOM H6aHKOBCKOM cekTope. B cTaTbe paccMaTpuBaeTcs TpaHcdopMaLma NOAXOA0B OT TPaAULIMOHHON CerMeHTaumm
K/IMEHTOB K MepCoOHann3MpoBaHHOMY (GOPMUPOBAHUIO MPOLIEHTHbBIX CTAaBOK M TapudoB Ha OCHOBE TEXHOIOMMA MalNHHO-
ro obyyeHus n aHanusa 60nbWMX AaHHbIX. NiccnenyoTca TeopeTuyeckme 0CHOBbI U METOAOIOMMS NePCOHanM3MpoBaHHO-
ro ueHoobpasoBaHWsA, BKJOYAs KOHUENUMU MOXM3HEHHOW ueHHOCTU knueHTa (CLV) u rotosHoctM nnatute (WTP).
MpeanoxeHbl pekoMeHAAUNN NO MO3TanHOMY BHeApeHUIo ¢ 6anaHCMpPOBKOM KOMMepUeckon 3(PdeKTUBHOCTU U MPUHLN-
NOB NPO3PayvyHOCTH.

KnioueBble cnosa: AMHaMU4yeckoe LeHoobpasoBaHWe, nepcoHanusaums 6aHKOBCKMX YCAyr, MalwuHHoe obyyeHue, no-
XXM3HEHHasa LEeHHOCTb KneHTa, 6onbline faHHble B (PMHAHCaX, CrpaBeasiMBoe KpeAUTOBaHWE, perynsaTopHble pUCKW,
undposas TpaHcdopmaums 6aHKOB.

Abstract: The article examines the evolution and current state of dynamic pricing in the retail banking sector. It ex-
plores the transformation from traditional customer segmentation to personalized interest rate formation based on ma-
chine learning technologies and big data analytics. The theoretical foundations and methodology of personalized pricing
are investigated, including the concepts of customer lifetime value (CLV) and willingness to pay (WTP). Recommenda-
tions for phased implementation balancing commercial efficiency and transparency principles are proposed.

Keywords: dynamic pricing, personalization of banking services, machine learning, customer lifetime value, Big Data in
finance, fair lending, regulatory risks, digital transformation of banks.

MHBECTULIUN B ‘-IE‘FOBE‘IECKVIVI KAMUTAJ1 KAK ®AKTOP MNMOBbLILUEHNA
MHBECTULUMWOHHOWM NPUBJIEKATEJZIbHOCTU CTPOUTEJIbHbIX KOMIMAHUN B
ycnosmnax unePoBon TPAHCO®OPMALIMN (HA NPUMEPE NPKYTCKOM OBJ1IACTHN)

fim6aeBa 0.B., K.3.H., AoUEeHT, bankanbCKNN rocyaapCTBEHHbLIN YHUBEPCUTET
Konbinosa H.HO., ctapwuin npenogasaTtenb, balikanbCknii rocyaapCTBEHHbIA YHUBEPCUTET
Cob6onesa E.A., balikanbCkuii rocyfapCcTBeHHbIn YHUBEPCUTET

AHHOoTauusa. Uenb nccnepoBaHnsa — onpeaennTb, Kak UHBECTULMW B UMMPOBble KOMMETEHUMW NepcoHana BAUSAIT Ha
WHBECTULMOHHYIO NpMBAEKaTeNbHOCTb CTPOUTENbHbLIX KOMNaHui MpkyTckoin obnactu B nepuoa obs3aTefnibHOro BHeape-
Hus TUM/BIM. MeToaM4ecKyto OCHOBY COCTaBMIM MOJIOXKEHUS TEOPUM YeloBEeYECKOro Kanurtana, noaxoabl K oLeHKe UH-
BECTULMOHHOM NpUB/IEKATENbHOCTU MNPEeanpuUsaTUS M KOHUENUMs AMHaMUYeCcKux crnocobHocTel. SMnupuyeckas 6asa
BK/tOYaeT AaHHble Poccrata m WpkyTckcrata, maTepuanbl MuHCTpos Poccun, nybnuyHbie cBeAeHus O AesATEeNbHOCTU
KPYMHENLIMNX 3aCTPOMLLMKOB PErmoHa, a Takxe nybankaumm n3 pocCMUCKUX U 3apybexxHbIX Hay4yHbIX nsgaHui 3a 2019-
2024 rr. B paboTe ncnonb3oBaHbl CPpaBHUTENbHbINA, KOPPENSLUMOHHbIA N KayeCTBeHHbI aHanm3. ConocraBneHne Kommna-
HWI Nokasasno, YTO MpW CUCTeMaTUYecKnx pacxogax Ha obyyeHne TUM/BIM u pa3BuTMe LUMGDPOBLIX HAaBbIKOB BbILLE ANC-
LMNAnHa No CpokKaM caayn ob6beKkTOoB, HMXKE A0NSA OWMOOK B MPOEKTHO-CMETHOM AOKYMEHTauuu U 3aMeTHO Nyylle no3un-
UMM B KOHKYPCHbIX 3aKynkax. Ha 3ToW ocHoBe npeanoxeHa MaTpuua OLEHKW WMHBECTULMOHHOW MpuBAeKaTelbHOCTU
CTPOUTE/NIbHOM KOMMaHUM C AOMNOMHUTENbHbIM 6710KOM «uMdpoBas 3penoctb nepcoHana». CaenaH BbIBOA O TOM, 4TO
B/IOXKEHUSA B 4YeNOBEYEeCKMWA KanuTan B YCNOBUAX LM@PPOBOM TpaHchopMaumm cnepyeT paccMaTpuBaTb He Kak ConyT-
CTBYHOLUME U3AEPXKKN, @ KaK PaKTOp YCTOMUYMBOCTU, ONEpPaLMOHHON pe3ybTaTUBHOCTU U MHBECTULIMOHHOWN OLEeHKN bus-
Heca. MNpaKTu4yecknin BbIBOA COCTOUT B TOM, UTO A/ PErMOHANIbHOMO pblHKA CTPOUTENbCTBA NMPUOPUTETHLIMK CTaHOBATCS
AONITOCPOYHbIE MPOrpaMMbl MOAFOTOBKM M MEPENOAroTOBKU CMeLManncToB, CNocobHble CHU3UTb KaApoBble OrpaHUyYeHus
1 NOBbICUTb Ka4YeCTBO YNpaBfieHNs NPOeKTaMu.

KnioueBble cnoBa: 4YenoBeyeckuii Kanutan; MHBECTULMOHHAs NPUBEKATENbHOCTb; CTPOUTENbHbIE KOMMNaHun; undposas
TpaHcdopmaumsa; TUM/BIM; UpkyTckasa obnacTb; UMdpoBble KOMMNETEHLMN

Abstract. The study examines how investment in employees digital competencies affects the investment attractiveness
of construction companies in the Irkutsk Region under mandatory BIM adoption. The methodological framework com-
bines human capital theory, approaches to corporate investment attractiveness, and the dynamic capabilities concept.
The empirical base includes data from Rosstat and Irkutskstat, materials of the Russian Ministry of Construction, infor-
mation on major regional developers, and Russian and international academic publications for 2019-2024. Compara-
tive, correlation, and qualitative analysis methods were applied. The comparison of companies shows that regular
spending on BIM training and digital skills development is associated with better schedule discipline, a lower share of
errors in design and estimate documentation, and stronger performance in competitive public procurement. Based on
these results, the paper proposes a matrix for assessing the investment attractiveness of a construction company with
an additional block labelled “personnel digital maturity”. The findings suggest that, in the context of digital transfor-
mation, investment in human capital should be treated not as an auxiliary expense but as a factor of business resili-
ence, operating performance, and investment assessment. For regional construction markets, this implies the need for
long-term training and retraining programs that can ease labour shortages and improve project management quality.
Keywords: human capital; investment attractiveness; construction companies; digital transformation; BIM/TIM; Irkutsk
Region; digital competencies

NPOABMXEHUE COBbITUMAHbBIX MPOEKTOB KAK MHCTPYMEHT BHYTPEHHEIO
TYPU3MA (HA NPUMEPE HNXXETOPOACKOM OBJIACTWN)

A6pocumoBa A.A., K.3.H., AOUEHT, HMxeropoackmii rocyaapCTBeHHbI yHUBepcuTeT numeHn H.
N. Nobauesckoro
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AHHOTauus: B cTaTbe paccMaTpuBaeTcs posib UHPOPMALMOHHOIO COMPOBOXAEHUS M NPOABUXEHUS COBBITUNHbBIX NpoOeK-
TOB B (POPMUPOBAHNMN TYPUCTUYECKOM MpuBNEKaTenbHOCTU pernoHa. Ha ocHOBe aHanm3a NATW KPYMnHbIX NpoeKToB Hux-
Hero Hoeropoaa («Cronuua 3akaTtos», INTERVALS, «OceHb B LUBernuapuun», «bern, repoii!», PYTC) BbisBNEHbl knoye-
Bbleé MHCTPYMEHTbI WU KaHasbl NPOABUXEHUS, AOoKa3aslune cBot 3dpdekTuBHoCTb. Ocoboe BHMMaHWE yaeneHo coumanb-
HbIM ceTsM, paboTe ¢ 6n1orepamn n GOPMUPOBAHUIO YHUKANBHOIO NO3ULIMOHMPOBaHMS cobbITUI. Pe3ynbTaTbl uccneposa-
HUA MOryT 6bITb MCMONb30BaHbl Npu pa3paboTke cTpaTernii NPOABMIKEHUS MACCOBbIX MEpOnpUAaTUIA B LEeNsX pasBuTUA
BHYTPEHHEero Typm3ama B pOCCMMNCKUX permoHax.

Kntouesble cnosa: MHGMOPMaUMOHHOE COMPOBOXAEHUE, MPOABUXEHUE COOLITUIHBLIX MPOEKTOB, BHYTPEHHWI Typu3M,
HwxHuin HoBropoa, PR-MHCTpYMEHTbI, CcOLManbHble CETU, COBbITUMHbBIA MapKeTUHT, TEPPUTOPUANbHbIA BpeHaUHT.

Abstract: This article examines the role of information support and promotion of event projects in shaping the regions
tourism appeal. Based on an analysis of five major Nizhny Novgorod projects ("Capital of Sunsets," INTERVALS, "Au-
tumn in Switzerland," "Run, Hero!", and ROTS), key promotion tools and channels proven effective are identified. Par-
ticular attention is paid to social media, working with bloggers, and developing unique event positioning. The studys
findings can be used in developing strategies for promoting mass events to develop domestic tourism in Russian re-
gions.

Keywords: Information support, promotion of event projects, domestic tourism, Nizhny Novgorod, PR tools, social me-
dia, event marketing, territorial branding.

MOAE/IN N UHCTPYMEHTbI NOBbILWEHNUS UHBECTULIMUOHHOW
NMPUBJIEKATE/IbHOCTU APMEHUN

ABetucsaH A.M., acnnpaHT, ®nHaHCOBbI YHMBEPCUTET npu MNpasButenbcTBe Poccuinckoin depe-
pauum

AHHOTauus. B cTaTbe MCCNeaylTCs akTyalbHble MOAENN W MHCTPYMEHTbI MOBbILWEHUS MHBECTULMOHHOW NpuBieKaTenb-
HOCTK Pecny6nvkn ApMeHusa B YCNOBUAX TpaHChopMauum HaUMOHANbHOW 3KOHOMUKK U YCUEHNSA KOHKYPEHLMN 33 MeX-
AYHapoAHbIN kanuTan. Ha ocHoBe aHanu3a AaHHbix BcemupHoro 6aHka, UNCTAD, HauuoHanbHOro CTtaTuCTU4ecKoro
kKomuTeTa Pecnybnukun ApMmeHusa n pentuHros Doing Business / Business Ready paccmaTpuBaloTcs KatoveBble (pakTopbl,
onpeaensolne UHBECTULMOHHBIN KAMMaT cTpaHbl. CuCTeMaTu3nMpoBaHbl CYLLIECTBYIOLWME TeopeTUdeckme MoAXOoAbl K
OUEeHKe WHBECTMUMOHHOM MpUBAEKATeNbHOCTU — 3KkNekTuyeckasa napaaurma OLI [x. [JaHHuHra, koHuenuus <«pomba
KOHKypeHTocnocobHocTn» M. MopTepa, - MoAenb AeTEPMUHAHT NPSAMbIX MHOCTPaHHbIX WHBecTUumin (MUN). BbiseneHsl
OCHOBHbIe CTPYKTYpHble 6apbepbl: OrpaHNYEHHOCTb BHYTPEHHErO pblHKa, BbICOKAsA KOHLEHTpauus 3KCnopTa, TEXHOMOM-
yeckoe OTCTaBaHWe, PUCKWM reonoanTUYeckon HectabunbHOCTW. MNpeanoxeH KOMMAEKC NpakTUYEeCKUX UHCTPYMEHTOB —
cneuunanbHble 3KOHOMUYECKME 30Hbl, MHBECTULMOHHbIE rapaHTun, uMdpoBmn3aums perynsaTopHbIX npoueayp, KnacrtepHas
nonutuka — obecneymBaoWwmnX cuHepreTnyeckuin acdeKT Npu ueneHanpasieHHOM roCyAapCTBEHHOM NpUMeHeHuu. Pe-
3ynbTaTbl NCCNEA0BAHUS MOTFYT C/Ty>XWUTb OCHOBOM AN pa3paboTKu cTpaTerMyeckmx AOKYMEHTOB Nno npusnederuto NMUN B
ApMeHuto.

KntoyeBble cnoBa: MHBECTULMOHHASA MpUBEKATeNbHOCTb, MPsiMble MHOCTPAHHbIE UHBECTULUU, APMEHUS, NHBECTULMOH-
HbIN KNUMaT, cneunanbHble 3KOHOMUYECKNe 30Hbl, Napaaurma OLI, knactepHas nonunTuka, undposumsaums.

Abstract. This article examines current models and tools for enhancing the investment attractiveness of the Republic of
Armenia amid the transformation of the national economy and intensifying competition for international capital. Draw-
ing on data from the World Bank, UNCTAD, the National Statistical Committee of the Republic of Armenia, and Doing
Business / Business Ready rankings, the study identifies key factors shaping the countrys investment climate. The main
theoretical frameworks for assessing investment attractiveness are systematised — Dunnings OLI eclectic paradigm,
Porters "diamond" model, and the determinants-of-FDI model. Core structural barriers are identified: a limited domes-
tic market, high export concentration, technological lag, and geopolitical instability risks. A comprehensive set of prac-
tical instruments is proposed — special economic zones, investment guarantees, digitalisation of regulatory procedures,
and cluster policy — which yield a synergistic effect when applied systematically by the state. The findings may serve
as a basis for developing strategic documents aimed at attracting FDI to Armenia.

Keywords: investment attractiveness, foreign direct investment, Armenia, investment climate, special economic zones,
OLI paradigm, cluster policy, digitalisation.

HOBbIE BO3SMOXXHOCTU U PUCKUN ANA ASEPBAUOXXAHO-POCCUACKOIO
TOProBo-3aKOHOMUYECKOIo COTPYAHU4YECTBA B YCNIOBUAX NEPEOPUEHTALUN
JIOTMCTUYHECKUX NMOTOKOB

AmMupoB TeiiMyp A3ap orsbl, acnnpaHT, ®MHaHCOBbLIN yHUBEpPCUTET Npu MpaButenscree PO

AHHOTaUMA: B CTaTbe paccMaTpMBalOTCS BO3MOXHOCTWU TpaHcdopMaumm 1 nepcnekTMB TOProBo-3KOHOMUYECKOro COTpyAa-
HuyecTtBa Mexay Poccuitickon @eaepaumeinn n AsepbairiaxaHCcKon PecnybsMKon B KOHTEKCTe (yHAaMeHTanbHOW nepe-
CTPOVKM rnobanbHbIX NOrMCTUYECKUX LienoYeK U CaHKLUMOHHOMO AaBneHust. Pabota HanpaBneHa Ha BbisiBIEHNE KOHKpeT-
HbIX CTPYKTYPHbIX CABUIrOB B ABYCTOPOHHEN TOProese, oueHKy ponn AsepbangxaHa Kak siormctuyeckoro xaba, a Takxke
CUCTEMHbIX PUCKOB, BO3HUKAKOLWMX B HOBbIX ycnoBusix. OCHOBHble BbiBOAbI: BbisiBneHO ¢opMMpoBaHMe HOBOM Moaenu
COTPYAHWYECTBA, XapaKTEPM3YKOLWENCS TPEMS KOYEBbIMU TpeHAaMu: 1) B3PbIBHOW POCT HECbIPbEBOro, Mpexzae BCero
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arponpoaoBObCTBEHHOMO, aKcnopTa n3 AsepbaiaxaHa B PD; 2) cTpaTternyeckoe ycuneHue TpaH3MTHON dyHKUuKM Asep-
banpaHa B paMkax MexayHapoaHoro TpaHcnopTHoro kopugopa (MTK) «Cesep-tOr»; 3) rnybokas amsepcmudpukaums
pPOCCUICKOro akcnopTa B AsepbalixaH. YCTaHOBNEHO, YTO OCHOBHbIMM BbI30BaMW ABMSIOTCS XPOHUYECKUE CIIOXHOCTU C
nnarexamm n 6aHKOBCKMMM pacyéTamn, MHOPACTPYKTYpHblIE OrpaHUYEHns NOrMCTUYECKMX KOPUAOPOB, @ TaKXe pUCKK
BTOPUYHbIX CaHKUMWA. [N yCTOMYMBOro pa3BUTUSA COTPYAHMYECTBA HeobxoauMMa yCKOpeHHas uMdbpoBU3aumnsa TaMOXeH-
HbIX M TPA@HCNOPTHbIX NMpoueayp, pa3BUTUE anbTepHaTUBHbIX (UHAHCOBbLIX MEXaHW3MOB U peanu3aums COBMECTHbIX UM-
rnopTo3aMellarLmx NpoeKToB B NPOMbILLIEHHOCTU K ATTK.

KntoueBble cnoBa: AsepbariaxaH, Poccusi, TOproBO-3KOHOMMYECKOE COTPyAHMYECTBO, noructuka, MTK «Ceep-tOr»,
CaHKUMK, arpoakcnopT, AuBepcudunkaums.

Abstract: the article discusses the possibilities of the transformation and prospects of trade and economic cooperation
between the Russian Federation and the Republic of Azerbaijan in the context of a fundamental restructuring of global
supply chains and sanctions pressure. The work aims to identify specific structural shifts in bilateral trade, assess Azer-
baijans role as a logistics hub, and identify systemic risks arising from the new conditions. Key findings: The formation
of a new cooperation model characterized by three key trends has been identified: 1) explosive growth of non-
resource, primarily agri-food, exports from Azerbaijan to the Russian Federation; 2) strategic strengthening of Azer-
baijans transit function within the International North-South Transport Corridor (INSTC); 3) deep diversification of
Russian exports to Azerbaijan. It has been established that the main challenges are chronic difficulties with payments
and banking settlements, infrastructure limitations of logistics corridors, and risks of secondary sanctions. For the sus-
tainable development of cooperation, accelerated digitalization of customs and transport procedures, the development
of alternative financial mechanisms, and the implementation of joint import substitution projects in industry and agri-
culture are necessary.

Keywords: Azerbaijan, Russia, trade and economic cooperation, logistics, International North-South Transport Corridor
(INSTC), sanctions, agricultural export, diversification.

SOPEKTUBHOCTDb NPEANPUHNMATENIbCTBA B COEPE YCNIVI - KPUTEPUWN, BAPbEPbDI
N METOAbI EE NOBbLILLEHNA

ApceHbeBa H.B., K.3.H., npodeccop, OYIN BO «ATnCO»
NNoHuyapeHko T.B., K.3.H., goueHT, OYI BO «ATuCO»
AaHunnkuH M.O., acnupaHnTt, OYI BO «ATuCO»

KoctuH J1.C., acnupaHT, OYI BO «ATnCO»

AHHOTaumsa: CraTba nocsseHa aHanusy 3MdeKTUBHOCTM NpeanpuUHUMATENbCKON AesTenbHOCTU B cdepe ycnyr. Pac-
CMaTpuBaeTCs MHOromepHas npupoga 3(P@PeKTUBHOCTU, BKIOYAKOLWAs8 3KOHOMUYECKME, OMNepaumoOHHbIe, KIIMEHTCKUE U
KaapoBble acnekTbl. BoigBnatorcs cneundunyeckne bapbepbl, TakKMe Kak HeoCA3aeMOCTb YCNYru, Hepa3pbiBHOCTb MNpoOU3-
BOACTBA M noTpebneHns, HeOAHOPOAHOCTb KayecTBa M KaapoBbin Aeduumt. MNpeanaraloTcs npakTUyeckme Metoabl no-
BbllWeHMS 3PPEeKTUBHOCTUN: CTaHAApTU3aLMsA CEPBUCHbIX nNpoueccos, BHeapeHne CRM-cuctem n ERP, auHamunueckoe Le-
Hoob6pa3oBaHue, ynpasneHune nokasatensamu LTV u NPS, a takxe pedopma cuctembl MOTMBaLMW nepcoHana. B 3aknto-
YyeHUn o60CHOBbLIBAETCS Nepexos OT 3KCTEHCUMBHOW MOAENM poCTa K MHTEHCUBHOW, OPUEHTMPOBAHHOM Ha A0SIFOCPOYHYHO
LLeHHOCTb K/IMEeHTa W JI0SNIbHOCTb COTPYAHWKOB.

Kntouesble cnoBa: 3ddeKkTUBHOCTb NpeanpuHuMaTtenscTea, cdepa ycnyr, LTV, NPS, CRM, anHamumyeckoe LeHoobpa3o-
BaHWe, kaaposas 3PPeKTUBHOCTb, CTaHAApTM3aumMsa cepBmca, NPOM3BOAMTENBHOCTb TpyAa.

Abstract: This article analyzes the effectiveness of business operations in the service sector. It examines the multidi-
mensional nature of effectiveness, encompassing economic, operational, customer, and personnel aspects. Specific
barriers are identified, such as the intangibility of services, the inseparability of production and consumption, quality
inconsistencies, and personnel shortages. Practical methods for improving effectiveness are proposed: standardization
of service processes, implementation of CRM and ERP systems, dynamic pricing, managing LTV and NPS metrics, and
reform of the employee incentive system. The article concludes by substantiating the transition from an extensive
growth model to an intensive one focused on long-term customer value and employee loyalty.

Keywords: Business efficiency, service sector, LTV, NPS, CRM, dynamic pricing, HR efficiency, service standardization,
labor productivity.

OLIEHKA KOHKYPEHTHbIX MO3ULNA ArTPAPHOIO BY3A HA PETMOHAJIbHOM PbIHKE
OBPA3OBATEJIbHbIX YCNYT: 9KOHOMUKO-CTATUCTUYECKUN noAXoA

BaimakoB A.A., accucTeHT, VIpKYyTCKMn roCyAapCTBEHHbIN arpapHbii yHMBepCUTeT MMeHn A.A.
ExxeBckoro

Bbenank H.B., K.TeX.H., AoUEHT, MpKyTCKNIA rocyAapCTBEHHbIA arpapHblii YHUBEPCUTET UMEHMU
A.A. BExxeBckoro

TpydanoBa C.B., K.3.H., AoueHT, WpKyTCKnin rocyaapCTBEHHbIN arpapHbii YHUBEPCUTET UMEHU
A.A. ExxeBckoro

AHHOTaums: Llenblo HacTosWero UccnefoBaHUs SIBASIETCS OLEHKA KOHKYPEHTHbIX MO3WUMIi arpapHOro By3a Ha permo-
Ha/lbHOM pbiHKEe 06pa3oBaTesibHbIX YCyr. MeToAoN0rMyeckoii 0CHOBOM paboTbl BbICTYNaeT 3KOHOMUKO-CTaTUCTUUYECKUIA
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aHanm3 AaHHbiX 0 npuéme 2020 n 2025 roaos, peanvsoBaHHbIM C MOMOLWbO pa3paboTaHHOro anropuTMMYECKOro n nNpo-
rpamMMHoro obecneyeHus B Buae MoAynsl aNeKTPOHHON MHdopMaunoHHo-obpasoBaTenbHon cpeabl MpkyTtckoro MFAY. O6-
NacTb NPUMEHEHUS NONyYEHHbIX pe3ynbTaTOB OXBaTbiBA€T MOHUTOPUHI PErmoHanbHOr0 pbiHKa o0bpa3oBaTeNbHbIX YCIyr
M CTpaTermyeckoe naaHnpoBaHue AesATeNnbHOCTU arpapHbiX BY30B.

KntoyeBble cnoBa: PervoHanbHbIli pbIHOK 06pa3oBaTesibHbIX YCYr, arpapHbii By3, NPOrpaMMHOE M anropuTMMyeckoe
obecneueHue.

Abstract: The purpose of this study is to assess the competitive position of an agricultural university in the regional
educational services market. The methodological basis of the work is an economic and statistical analysis of admissions
data for 2020 and 2025, implemented using the developed algorithms and software as a module of the Irkutsk State
Agrarian Universitys electronic information and educational environment. The scope of application of the obtained re-
sults includes monitoring the regional educational services market and strategic planning for agricultural universities.
Keywords: Regional educational services market, agricultural university, software and algorithmic support.

3KOHOMMYECKAS 2OOEKTUBHOCTb ABUIATENEN PEFVIOHAIIvaOVI ABUALMNUN
AWN-24T, TB7-117CT-01, AE 2100A N PW127 (CPABHUTEJ1IbHbIN AHAJIN3
TOMN/INBHOI'O ACIMEKTA)

BaxpomeeB B.A., accuCTeHT, acnupaHT, CaHKT-IeTepbyprckuii rocy4apCTBEHHbIN YHUBEPCUTET
a3pPOKOCMMYECKOoro NpubopoCcTpoeHns

AHHOTauUuA: B CTaTbe NPUBOAUTCSH CPaBHUTENbHbLIN aHanu3 psiaa ABUraTenen rpakaaHCKon pernoHanbHOW aBuauumm Ha
npuMepe cosetckoro AN-24T, npuMeHstowerocs Ha camonértax AH-24 1 B MoANMDUUNPOBaAHHbIX Bepcusax Ha AH-26, poc-
curickoro TB7-117CT-01 - ycTtaHOBKM, NpuMeHsiemMon Ha WUn-114-300, aHrno-amepmkaHckoro AE 2100A, ncnonb3ywue-
rocsi B BOEHHO-TPaHCMOPTHOM aBuaunu, B 4YaACTHOCTM Ha camonétax C-130) Super Hercules, n kaHaackoro PW127 -
npeacrasutens asuratenen cepun PW100 wupoko pacnpoctpaHéHHon Ha modensax cyaos ATR u Dash. AHanus Bkntoya-
eT B cebsa cocTaBneHMe CBOAHOW CPaBHWUTENbHOW XapaKTEPUCTUKW ABWUraTenei no psay napaMeTpoB, PacCMOTPEHUIO
BOMpOCa IOrMCTUYECKOW AOCTYMNHOCTU, TpyAo3aTpaTtaM U CTOMMOCTU 06CNYyXMBaHUSA ABUraTenbHbIX YCTaHOBOK, a TakXe
NOCTPOEHUS CPaBHUTENbHbLIX MOAENe pacxoAoB TOMNJMBa ABUraTeNsiMM B pexuMmax B3néta, Kpencepckon CKOPOCTU M
cMewaHHoM pexume (10% B3net / 90% kpericep) Ha 1000 camonéto-4yacos.

Kntouesble cnosa: Poccus, uMnopTo3aMelleHne, TpaHCNopTHas WH@PacTpyKTypa, rpaxaaHckas aBuaums, 3KOHOMMKKA
TpaHcnopTa.

Abstract: The article provides a comparative analysis of several engines of civil regional aviation on the example of the
Soviet AI-24T, used in aircraft An-24 and in modified versions on An-26, the Russian TW7-117ST-01 - installation used
on I1-114-300, Anglo-American AE 2100A, used in military transport aviation, particularly on C-130] Super Hercules
aircraft, and the Canadian PW127 - a representative of the PW100 series engines widely distributed on models of ships
ATR and Dash. The analysis includes compiling a summary of the comparative characteristics of engines according to
several parameters, considering the issue of logistical accessibility, labor costs and maintenance costs of engine instal-
lations, and the construction of comparative models of fuel expenditure by engines in take-off, cruising speed and
mixed mode (10% take-off / 90% cruiser) per 1000 flight-hours.

Keywords: Russia, import substitution, transport infrastructure, civil aviation, transport economics.

COLMAJIbHbIE PACXO/bl B BIOM)KETE PEFTMOHA (HA MATEPUAJIAX KAJTY)KCKOWM
OBJIACTWN)

FeHepanosa IN.H., KanyXckunin rocyaapcrBeHHbI yHusepcuteT M. K.2. LInonkosckoro
Aenuncosa E.[]., Kany>Xckuin rocyaapcTBeHHbIN yHnBepcuteT nM. K.3. Llmonkosckoro
PenkoBa H0.A., KanyXckuii rocyaapCcTBeHHbIld yHusepcuteT nMm. K.3. Llmonkosckoro
Kpytukos B.K., A.3.H., npodeccop, Kany>cKkuin rocyaapCcTBeHHbIN yHUBepcuTeT uM. K.2.
Linonkosckoro

AHHOTauus: B cTaTbe, Ha MaTepmanax Kanyxckol obnactm, nccnenyroTcs TeHAEHUMU BbINOMHEHUs o6s3aTenbCcTB Mo
couMnanbHbIM pacxoAaM, peanu3yeMbiM 3a CYET JIoKanu3aumu B MPOMbIWIEHHOCTM U obecnedeHus cTabunbHOCTU Lemno-
YeK MpOWU3BOACTBA M MOCTaBOK. BbisiBAsitoTcs cnabble dWMHaHCOBblE M MPOU3BOACTBEHHbIE 3BEHbs, pa3pabaTbiBatoTcs
onepexatwLlune Mepbl No HernTpanusaumm npobnem.

KntoueBble cnoBa: knacTtepHas nonuTtuka; Kanyxckas o6nactb; NpoM3BOACTBO M MOCTABKWU; BbIMOSIHEHWE COLMAbHbIX
06s3aTenbLCTB nepes 610aXKeToM.

Abstract: This article, using data from the Kaluga Region, examines trends in meeting social spending commitments
through industrial localization and ensuring the stability of production and supply chains. Weak financial and production
links are identified, and proactive measures to address these issues are developed.

Keywords: Cluster policy; Kaluga Region; production and supplies; fulfillment of social obligations to the budget.
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BIOAXKETHDBIE 3®®EKTbI YTPATDI NEPEPABATbIBAIOLEN LLEMOYKWU: HA MPUMEPE
PbIBHOI'O XO3ANCTBA PECNYBJ/INKUN CAXA (AKYTUA)

AopomoHoBa X.WN., CeBepo-BocTouHbIl pegepanbHbii yHUBepcuTeT nMeHn M.K. AMMocoBa
EBcees I.B., ctapwuin npenogasaTtenb, CeBepo-BoCTOUYHbIN henepanbHblii YHUBEPCUTET UMEHM
M.K. AMMocoBa

AHHOTauus: B cTtaTbe oueHeHbl 6roaxeTHble apdeKkTbl yTpaThl nepepabaTbiBaloleln LENOYKN B pbibHOM Xo3sakcTBe Pec-
nybnuku Caxa (SIkytus). MNMokasaHo, YTO BbIBO3 Cbipbsi popMupyeT gobaBneHHy0 CTOMMOCTb 3a NpeaenaMu pervoHa Ao-
6blun. Ha npumepe BynyHCkoro ynyca paccyuTaHbl notepu 6oaxeTa no Hanory Ha npubbinb, HA® u Hanory Ha nMy-
wectso. CaenaH BbIBOA4 O BO3MOXHOCTW BOCCTAHOBSIEHUSA AOXOAHOW 6a3bl 3a CYET nokanusauuu nepepaboTku B y3ne
Hariba.

KnioueBble cnosa: 6loaxeTHble A0X0Abl, Ao6aBneHHas CTOMMOCTb, pbibonepepabaTbiBatowWmMii KOMMNIEKC, pblbHOE X0351-
cTBO, ApKTuka, Pecnybnuka Caxa (AkyTus), Hanorosbie NOCTYMN/IEHMS.

Abstract: The article examines the problem of the budget revenue shortfall of the Republic of Sakha (Yakutia) caused
by the absence of a full-fledged fish-processing chain in the region. It is shown that the predominance of exporting raw
materials and products of a low degree of processing leads to the formation of added value outside the region of ex-
traction. Using the example of the Arctic Bulunsky district, the budget effects of the loss of processing are quantified
through the channels of profit tax, personal income tax, and property tax. A conclusion is drawn on the possibility of
restoring the revenue base by localizing processing in the Naiba port and logistics hub.

Keywords: budget revenues, added value, fish-processing complex, fishing industry, Arctic, Republic of Sakha (Yaku-
tia), tax revenues.

NCNoJib30BAHNE NCKYCCTBEHHOIO MHTEJIJIEKTA NMPU OLIEHKE
MHBECTULIMOHHOW NPUBNEKATEJIbHOCTU CTAPTANOB: METOA4OJ10I'nA,
APXUTEKTYPA CUCTEM U AQANTALNA K YC/TOBUAM PASBUBAIOLLEITOCA PblHKA

Aymosa H.B., K.3.H., AoUeHT, ODUHAHCOBLIN YHUBepcUTEeT npu MNpasutenscree Poccuinckon de-
Aepaumu

AHHOTaums: BeHuypHas WMHAYCTPUS UCTOPUYECKWM Onupanacb Ha 3BPUCTUYECKME METOAbl MPUHSATUS PELUeHUI, 4YTO B
YCNOBUSAX IKCMOHEHLMNANbHOIO pocTa ob6beMa AaHHbIX U YCNOXHEHUS TEXHOMNOMMYeCcKMx naHawadTos NpUBOAUT K BbICO-
KOW A0f1e KOTHUTUBHbBIX MCKaXeHWn 1n cybonTuManbHOW annokauuu KanuTtana. SMNUpUYecKue AaHHble CBUAETENbCTBY-
t0T, YTO NMLWb OKOS0 5% aKTUBHbIX BEHUYPHbIX HOHAOB CTabwbHO NPEBOCXOANAT MO AOXOAHOCTU NYy6ANYHbIE PbIHKKU, YTO
aKkTyanusupyet HeobxoaMMOCTb nepexopa kK data-driven napagurme. B ctaTtbe uccneayetcs posib UCKYCCTBEHHOIMO WH-
Tennekta (UMW) n mawmHHoro obyyeHna (MO) B TpaHcdopMaL MM NPOLECCOB NMOUCKA, OLLEHKN U MOHUTOPUHIa BEHYYPHbIX
NpoeKkToB. Ha ocCHOBe CMHTE3a TeopeTUYeCKMX MOMOXEHUN Teopun WMHMOPMALMOHHOW aCMMMETPUM U MHOrosieTHero
NpaKTMYecKoro onbiTa aBTopa B cdepe ynpasneHMs NopTdensiMm BeHYYPHbIX MHBECTULIMOHHbLIX NPOEKTOB npeanaraeTcs
KoHUenunsa ckBo3HoM (end-to-end) cucTteMbl OUEHKM WMHBECTULMOHHONM MNpUBAEKaTeNbHOCTM CTapTanoB. ApXUTEKTypa
CUCTEMbl CTPOUTCH Ha YeTblpex KtoveBbiX 6/10Kax: aBTOMATU3MPOBaHHbLIA CKPUHMHI Ha 6a3e 06paboTkM ecTecTBEHHOro
a3bika (NLP), npeanKTUBHBIN CKOPUHI, nosBedeHdyecknin MW ans oueHkn KOMaHA v anropuTMbl 06Hapy>XeHns aHoManumn
AN puck-meHeaxMmeHTa. Ocoboe BHMMaHue yaenseTcs cneunduke agantaunn UW-mozenein K ycnoBmaMm passuBaloLLe-
rocsi pbiHka (Ha NpuMepe pPOCCUIACKOM BEHYYPHOW 3KOCUCTEMbI), rae HabnopaetTca AeduunT CTPYKTYPUPOBAHHbIX UCTO-
puyeckmx AaHHbiX. O6cyxaatoTcs npobnembl o6bsacHMMocTn anroputmoB (Explainable AI), aTuyeckme pucku n Heobxo-
AVMOCTb KOHLUenuun «4yenosek B KOHType» (human-in-the-loop). Pe3ynbtaTtbl nccnenoBaHus MoryT 6biTb MCMOb30BaHbI
BEHYYPHbIMKM dOHAAMWU, WHCTUTYTaMU Pas3BUTMUS W aHANIMTUYECKUMWU LIEHTPaMU AN NOCTPOEHMA COBCTBEHHbIX CUCTEM
anroputMmndyeckoro due diligence.

KnioueBble cfoBa: BEHYYPHbI KanuTan, BEHYYPHOE WHBECTMPOBaHWE, OLEHKA WMHBECTULMOHHOW MNpuBEKaTeNbHOCTH
cTapTana, UCKYCCTBEHHbIN MHTENEKT, MalMHHOE obyyeHne, NpeanKTUBHbIA CKOPUHI, 06paboTka ecTeCTBEHHOro sA3blka
(NLP), oueHka ctapTanoB, MHdOpPMaUNOHHAs acMMMeTpuUs, noBeaeHYeckuii MU, anbTepHaTUBHblE MHBECTULINMKN, UHCTUTY-
LMOHaNbHbl€ MHBECTOPbI.

Abstract: The venture capital industry has historically relied on heuristic decision-making methods, which, in the face of
exponential data growth and increasingly complex technological landscapes, leads to a high degree of cognitive bias
and suboptimal capital allocation. Empirical data shows that only approximately 5% of active venture funds consistently
outperform public markets, highlighting the need to transition to a data-driven paradigm. This article explores the role
of artificial intelligence (AI) and machine learning (ML) in transforming the processes of identifying, evaluating, and
monitoring venture projects. Based on a synthesis of theoretical principles of information asymmetry theory and the
authors extensive practical experience in managing venture investment project portfolios, the concept of an end-to-end
system for assessing the investment attractiveness of startups is proposed. The systems architecture is built on four
key blocks: automated screening based on natural language processing (NLP), predictive scoring, behavioral Al for
team evaluation, and anomaly detection algorithms for risk management. Particular attention is paid to the specifics of
adapting AI models to emerging market conditions (using the Russian venture ecosystem as an example), where there
is a shortage of structured historical data. The problems of explainable Al, ethical risks, and the need for a human-in-
the-loop approach are discussed. The research results can be used by venture capital funds, development institutions,
and think tanks to build their own algorithmic due diligence systems.

Keywords: Venture capital, venture investing, startup investment assessment, artificial intelligence, machine learning,
predictive scoring, natural language processing (NLP), startup valuation, information asymmetry, behavioral Al, alter-
native investments, institutional investors.
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PUCKW YNPABJIEHNA NEPCOHAJIOM B MVE)KHYHAPOLIHOVI AEATEJ/IbHOCTHN
KOPMOPALIMN N MOAEJIN KYJIbTYPHOU MHTEIrPALUN

EpwoBa H.A., K.3.H., goueHT, AnnnoMatnyeckasa akagemma MIFMMO MU Poccum

AHHOTauus: B ctatbe paccMOTpeHbl pasfniMyHble Klaccudukaumum pUCKOB yNpaBneHUs NepcoHanoM B MeXAYHapOAHOM
OesTeNbHOCTM Koprnopauui. a Takxe meTtoabl 60pbbbl ¢ HUMKU. Bbin caenaH BbiBo4 O HEO6XOAMMOCTM MCMOMb30BaHUS
KOMMJIEKCHOrO NoaxoAa ANl MUHUMM3AaUMM PUCKOB, @ TaKXXe PaCcCMOTPeH 3apybeXHbit OnbIT yNpaBleHYeCKUX UHCTPY-
MeHTOB Ans obecneyveHns ctabunbHoW paboTbl MepcoHana v ynpaBieHUs pUCKaMn Ha NpuMepe MoAenien KysbTypHOWN
MHTErpaumm B MeXAyHapOAHOW AeATenbHOCTU. B HacToslee BpeMs pa3BuTME MOAYYUs F1oKanM3auMOHHbIA Noaxoa,
KOTOpbI/ NpeanoniaraeT coyeTaHne eanHbIX KOPNopaTUBHbBIX CTaHAAPTOB WM NOKasbHbIX NOAXOAO0B B yrNpaB/ieHUN Nepco-
HasioM B CTPYKTYpPHbIX noapasaeneHunsx THK, 4To, ¢ 0AHON CTOpOHbLI, NpeaocTaBnseT cBoboay AehCTBUA MeCTHbIM HR-
MeHeaXepaM, a, C APYro CTOpPOHbI, MO3BOMSIET TpaHCAnpoBaTtb 0bwyto dunocoduio 6usHeca n LEHHOCTM Kopriopauumn
cpeav COTPYAHUKOB, AOCTUras ONTUMasibHOrO CoYeTaHUsa Npu peanmsauymn HR-npakTuk.

KntoyeBble cnoBa: KnaccupuKaumnm PUCKOB yMNpaBsieHUs MepCcoHasnoM, MOAENU KyNbTypHOW MHTerpaumu, LEeHHOCTH
Kopnopauuu.

Abstract: The article discusses various classifications of personnel management risks in the international activ-ities of
corporations. as well as methods of dealing with them. It was concluded that it is necessary to use an integrated ap-
proach to minimize risks, and also reviewed the foreign experience of management tools to ensure stable staff perfor-
mance and risk management using the example of models of cultural integration in interna—tional activities. Currently,
the globalization approach has been developed, which involves a combination of unified corporate standards and local
approaches to personnel management in the structural units of a TNC, which, on the one hand, provides local HR man-
agers with freedom of action, and, on the other hand, allows for the dissemination of the companys business philoso-
phy and values among employees, achieving an optimal combination of HR practices.

Keywords: personnel management risk classification, cultural integration models, and values

TPAHC®OPMALIUA POCCUNCKOMN OTYETHOCTM: NMPOBJIEMbI NEPEXOAA C PCBY HA
MC®0O B YCNNTOBUAX CAHKLUUOHHbIX OTPAHNYEHUN

Xeppesa O. B., K.3.H., goueHT, KybaHCKNI rocyaapCTBEHHbIA arpapHbiil YHUBEPCUTET

nMenn U.T. TpybunuHa

CkpbinbHUuk E.B., KybaHCKNN rocyaapCTBEHHbLIN arpapHblii yHuBepcutet umenmn U.T. Tpybunu-
Ha

CkpbinHukoBa A.A., KybaHCKuii rocygapCTBEHHbI arpapHbii yHuBepcuteT umeHn U.T. Tpybu-
nnHa

Apxunosa IN.WU., KybaHcknii rocyaapCTBeHHbIM arpapHblil yHuBepcuteT nmenn U. T. TpybunuHa

AHHOTauusa. CtaTbs nccneayet npobnemy agantaumm u pa3BUTUS POCCUMMCKON CUCTEMbl ByXranTepckoro yyeta no OTHO-
LIEHMIO K MeXAYHapOAHbIM CTaHAapTaM puHaHcoBOW oT4yeTHoCcTM (MCPO). Llenb nccnenoBaHmsa 3akiovaeTcs B aHanmse
TPYAHOCTEN, C KOTOPbIMM CTANIKMBAKOTCA NPeAnpusaTUS Npu nepexoae C pOCCUINCKUX CTaHAapToB ByxranTepckoro y4yera
(PCBY) Ha MC®O. Mcnonb3oBaHbl METOAbI CPABHUTENBHOIO U CTPYKTYPHO-/IOMMYECKOro aHanu3sa. BbisiBreHbl KntoyeBble
6apbepbl MHTErpauum: orpaHuyeHne AocTyna K 3apybexHoMy nporpaMmmHoMy obecneyeHunto, u npoyee. CaenaH BbiBOA O
Heob6xoAnMOCTHM BblipaboTkm cbanaHCMpoBaHHOMO NOAX0AA.

KntoueBbie cnosa: PCBY, MC®O, ¢punHaHCcoBas OTYETHOCTb, CaHKLMOHHbIE OFrpaHNYeHusl, cnpaBeannBasi CTOMMOCTb, KOH-
BepreHumnsa ctaHaapToB.

Abstract: The article explores the issue of adapting and developing the Russian accounting system in relation to Inter-
national Financial Reporting Standards (IFRS). The purpose of the study is to analyze the difficulties faced by enterpris-
es when transitioning from Russian Accounting Standards (RAS) to IFRS. Comparative and structural-logical analysis
methods were used. Key barriers to integration were identified, including limited access to foreign software and others.
The article concludes that a balanced approach is necessary.

Keywords: RAS, IFRS, financial reporting, sanctions restrictions, fair value, standards convergence.

BJINMAHUE LULN®POBOIO PYBJ1A HA MNMOKA3ATEJIN TIMKBUAHOCTU N NPOLLEHTHYIO
NOJINTUKY KOMMEPYECKNX BAHKOB

KasaHueBa J1.C., K.3.H., 4OUEHT, [JanbHEBOCTOUYHbIN rOCyAapCTBEHHbIA YHUBEPCUTET NyTEN CO-
obweHnsa

AHHOTauusa. UccnenosaHo BavsHue undgposoro pybns Ha paboTy n pUHAHCOBY YCTOMYMBOCTb KOMMepYeCcKnx 6aHKOoB.
Ha ocHoBse aHanu3a HopMmaTtueos H2, H3, H4, HHKJ1 oueHeHbl puCKn OTTOKA OCTAaTKOB Ha pacyeTHbIX cYeTax, Ciy>Xalmx
MCTOYHMKOM Hambonee aelweBbiX pecypcoB, Ha nnatdopmy LleHTpanbHoro 6aHka. BbiHyxAeHHOe 3aMmelleHne naccMBoB
BbI3OBET POCT MPOLEHTHbIX PacXoAoB cucTteMbl Ha 320-640 mnpa pybnen B rog u nageHwe npubbiIbHOCTM CeKTopa Ha
9-18%. B ycnoBuax HenaMeHHOCTU TpeboBaHui perynstopa o6ocHoBaH nepexos 6aHKOB K CepBUCHOM Moaenn busHeca.
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MokasaHo, YTO MHCTpPyMEHTaMW yAepXaHUs KJIMEHTOB B HOBbIX YC/IOBMAX CTaHOBWUTCS MHTErpauus aBTonsaTexen ans
rpaxpaaH, 6esonacHbIX caenok Ha 6a3e CMapT-KOHTPAKTOB U pa3BUTUE MapTHEPCKUX IKOCUCTEM.

KnioueBble cnoBa: undposor pybnb; NMKBUAHOCTb KOMMepyeckoro 6aHka; pecypcHas 6asa 6aHka; nnatdopma LleH-
TpanbHoro 6aHka; cMapT-KOHTPaKTbl; OTTOK MacCMBOB.

Abstract. The impact of the digital ruble on the performance and financial stability of commercial banks is investigated.
Based on the analysis of N2, N3, N4, and NSLR ratios, the study assesses the risks of funds outflow from settlement
accounts, which serve as the source of the cheapest resources, to the Central Banks platform. Forced replacement of
liabilities will cause an increase in interest expenses of the system by 320-640 billion rubles per year and a 9-18%
drop in the sectors profitability. Given the unchanged regulatory requirements, the transition of banks to a service-
oriented business model is justified. It is shown that the tools for retaining customers under the new conditions are the
integration of automated payments for individuals, secure transaction algorithms based on smart contracts, and the
development of partner ecosystems.

Keywords: digital ruble; commercial bank liquidity; bank resource base; Central Bank platform; smart contracts; out-
flow of liabilities.

roOCYaAAPCTBEHHASA NOAAEPXKA BUOJIOTN3ALUNUN SEMNIEAENNA B POCCUN:
®EAEPAJIbHbLIE MHCTPYMEHTbI N ONbIT KPACHOOQAPCKOIO KPASA

KonranosB A.[l., acnmpaHT, KybaHCcKkuii rocygapCTBEHHbI arpapHblil YHUBEPCUTET uMeHn U.T.
Tpybununa

AHHOTauus. B ctaTbe paccmaTtpuBaloTcs denepasbHble NHCTPYMEHTbI FOCYAapCTBEHHOM Noadep>xku buonormsaumnmn 3em-
negenusa B Poccum B ycnoBuAX HEOBXOAMMOCTU NOBBILEHUS YCTOMYMBOCTU arponpoOMbIWLIEHHOrO KOMMJIeKCa, CHUXEHNUS
3KOJIOMMYECKOW Harpys3ku 1 npeofosieHns 3aBUCUMOCTU OT MMMOPTHLIX CPEACTB 3aliMTbl pacTeHui. PackpbiBaeTcs co-
AepxXaHue buonormnsaumm 3emnenenns Kak HamnpabieHWs NOCTENEHHOro 3aMeLleHNs CUHTETMYECKUX CPeAcTB Npou3BoA-
cTBa HuonornyecknmMmn TexHonornamu, buonpenapartamu, MUKpObMONOrMYECKMMU yAO6PEHUAMU U arpO3KOIOrMYEeCKMMU
npakTMkamu. B nccneposaHmm ocoboe BHUMaHWe yaeneHo HOPMaTUBHO-NPaBoBOW 6a3e noadepxKu, BKIOYAs pa3Butue
OpraHMyecKkoro Npou3BOACTBa, deAepanbHble NMporpaMMbl, Mepbl CybcMaMpoBaHWsA M NepcnekTUBbI MOreKTapHoOW noa-
AEepXKn nepexoaa K 6M0n0rM3mMpoBaHHbIM TeEXHONOrMAM. Ha npyMmepe KpacHoAaapcKoro Kpasi nokasaHa posfib permoHanb-
HOI Hay4HO-NpPOM3BOACTBEHHOM 6a3bl, npeactaBneHHo BHUUB3P, KybaHCKMM rocyaapCTBEHHbIM arpapHbiM YHUBEPCU-
TETOM U NPaAKTUKON CEPTUDULMPOBAHHBIX OPraHNYecknx xo3ancTB. B pesynbtate aHanmsa BblAeNeHbl KoveBble 6apbe-
pbl pa3suTns 6uonornsaumun, a Takxxe o60CHOBaHbI NPUOPUTETHbIE HANpPaB/EHUS COBEPLUEHCTBOBAHWUS rOCYAapCTBEHHOM
NOAAEPXKKN.

Kniouesble cnosa: 6uonormsaumnsa 3emnesenus; rocygapcrseHHas nogaepxka AMK; 6uonpenapaTbl; opraHnyeckoe 3em-
nepenve; KpacHopnapckunii kpani; BHUMB3P; ctpaterns MIDORI; ycToinuymBbie arpoCUCTEMBI.

Abstract: The article examines federal instruments of state support for the biologization of agriculture in Russia in the
context of the need to increase the sustainability of the agro-industrial complex, reduce environmental pressure, and
overcome dependence on imported plant protection products. The content of agricultural biologization is revealed as a
direction involving the gradual replacement of synthetic production inputs with biological technologies, biopreparations,
microbiological fertilizers, and agroecological practices. The study pays particular attention to the legal and regulatory
framework of support, including the development of organic production, federal programs, subsidy measures, and pro-
spects for per-hectare support for the transition to biologized technologies. Using Krasnodar Krai as an example, the
article demonstrates the role of the regional scientific and production base represented by the All-Russian Research
Institute of Biological Plant Protection, Kuban State Agrarian University, and the practices of certified organic farms. As
a result of the analysis, the key barriers to the development of biologization are identified, and priority directions for
improving state support are substantiated.

Keywords: agricultural biologization; state support for the agro-industrial complex; biopreparations; organic farming;
Krasnodar Krai; All-Russian Research Institute of Biological Plant Protection; MIDORI Strategy; sustainable agro-
ecosystems.

OLEHKA YPOBHS ®UHAHCOBOI FPAMOTHOCTU ®U3UYECKUNX JTUL N UX
NMPEANOYTEHNN NPU BbIBOPE ®PUHAHCOBbIX UHCTPYMEHTOB HA NMPUMEPE
XXUTENEWN roPOAOB NEPMCKOIO KPASA

KopnsikoB B.A., acnupaHT, YHuBepcutet «CuHeprma»

AHHOTauus. NpeaMeToM aHanu3a B NpeacTaBfeHHOM UCCNef0BaHUN ABMSeTCs «PUHaHCOBasi rPaMOTHOCTb» - (yHAAMeEH-
TanbHas KOMMNETeHUMS rpaxaaHnHa U O4HO U3 NMPUOPUTETHLIX Hanpas/eHUI NOAUTUKK rocyaapcTea. B cTtatbe paccMoT-
peHbl pasfinyHble NOAXOAbl K OMpeAesieHMN0 NOHATUSA «dpUHaHCOBasi FPaMOTHOCTb» B POCCUICKONM M 3apybexHon nutepa-
Type, Ha npuMmepe U3MYeCcKMx NuL, NpoXuBalWmMx B ropogax MepMcKoro kpas, oueHWBaeTCs YpoBeHb (MHAHCOBOW
rpaMOTHOCTW HaceneHust U npeanoyTeHust dusnmyecknx nuy npu Bbibope dUHaAHCOBbIX NPOoAYKTOB. OCHOBHble MeTOAbI
NCCNeaoBaHUa — aHKETHbIW OMPOC, KOHTEHT-aHanM3 Hay4YHOW nutepaTypbl U HOPMaTUBHBLIX akToB. B pesynbTaTe npose-
[EHHOro UCcCnefoBaHUsl YCTaHOBMIEHO, UTO MPUHATUE pelleHuii 0 Bbibope HDUHAHCOBbLIX UHCTPYMEHTOB HaxoAUTCsl B Mpsi-
MOW 3aBMCMMOCTM OT OLUEHKM rpaxxaaHamu cBoel (OUHAHCOBOW FpaMOTHOCTU. BbiBOoAbI MCCNefOBaHUS AEMOHCTPUPYHOT
Ba>XHOCTb pa3BUTUS PUHAHCOBOW rPaMOTHOCTU HaceseHns Kak cocTaBnstowern druHaHcoBoro 6narononyyms.

KntoueBble cnosa: puHaHcoBas rpaMoTHOCTb, DMHAHCOBbIE MHCTPYMEHTbI, @HKETHbIN Onpoc.
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Abstract. The subject of the research is "financial literacy", which is a fundamental competence of a citizen and one of
the priorities of the states policy. The article examines various approaches to measuring the concept of "financial litera-
cy" in Russian and international documents, for example, for individuals living in cities in the Perm Krai. It measures
the level of financial literacy of the population and peoples preferences when choosing financial products. The main
research methods are a questionnaire survey, content analysis of scientific literature and regulations. As a result of the
conducted research, it was found that decision-making on the choice of financial instruments is directly dependent on
citizens assessment of their financial literacy. The findings of the study demonstrate the importance of developing fi-
nancial literacy of the population as a factor of financial well-being.

Keywords: financial literacy, financial instruments, questionnaire.

YNPABJIEHME BAJTKOTHbIMU PUCKAMM 3KCMOPTEPOB NOACOJIHEYHOIO MACJ/IA —
BblBOP CTPATErMN XEQXXNPOBAHWUSA

MasuH A.C., UCMOSTHUTENbHbLIA ANPEKTOpP, MHTepHeT-MarasmH «MAGstore»

AnekceeB C.[1., MeHeaXep No NporHo3mpoBaHuio bupxesbix ueH, OO0 "YK "BJIAFO"
BuHokypoB 0.B., MmeHeaxep no npoaaxam, OO0 "ETC - CTPOUTEJIbHbIE CUCTEMbI"
ABanuanu I'.B., cneumanuct 1 kateropmm, OO0 «[@3npoM raaoMOTOpHOE TOMJNBO>»
Xytmes I'.P., nnap-meHeagxep, OO0 «MEACKJ/IAL HEBA»

AHHOTauus. B pabote uccneayoTca 0COBEHHOCTN CTpaxoBaHUS BaslOTHbIX PUCKOB, BO3HWKAKOWMWX MNPWU 3KCNopTe MoA-
CONMHeYHoro macna m3 Poccuiickon ®epepaunun, M aHanusnpyetTcs NPUMEHMMOCTb NMPOU3BOAHBLIX (PUHAHCOBLIX WHCTPY-
MEHTOB ANA uenen xeaxunposaHusa. ConocTaBnsaloTca BantoTHble pacyétel B gonnapax CLUA n KMTacKux t0aHsax, oueHu-
BaeTCs XapakTep BONATU/IbHOCTM COOTBETCTBYIOLWMX BaSIOTHbLIX Nap n eé BAnsHne Ha PUHaHCOBbIE pe3ysbTaTbl 3KCNOP-
TEPOB, OCYLLECTBASAOWMNX NOCTaBKM Ha pblHKK EBponeickoro cotosa n Kntasa. CuctematusmpoBaHbl MeTOAbI YNpaBaeHus
BaJIlOTHOM 3KCMO3numnen, B TOM yncne gopsapaHble 1 hbloyepcHble KOHTPaKTbl, ONLUMOHbI, BasllOTHbIE CBOMbI U onepauun-
OHHble MeTOAbl XeAXXMPOBaHWS, afanTMpoBaHHble K cneunduke MacnoXMpoBOro cekTopa. YCTaHOBAEHO, YTo dukcaums
06bMeHHOro Kypca nocpencTsoM (opBapAHbIX KOHTPAKTOB M MPUMMEHEHMe OMUMOHHBIX cTpaTermn obecrnieumBalroT cTabu-
nusaumio pybnéson BbIpy4YKM M OrpaHUUMBAOT NoTepu, obycnoBneHHble HebnaronpmsaTHOM KypcoBoi AnMHaMuKon. MNpak-
TUYecKas 3Ha4YMMOCTb MCCNefoBaHUs COCTOUT B pa3paboTke pekoMeHZauun no BbibOpy M KOMOBMHUPOBAHUIO XeOXUpY -
LMX MHCTPYMEHTOB A1 3KCNOPTEPOB MOACOSIHEYHOrO Macsna, YTo CnocobCTBYeT NOBbILEHMIO NpeAcKa3yeMoCTn LOXO0A0B
1 (PMHAHCOBOW YCTOMYMBOCTU NpeanpusaTui.

Kntouesble cioBa: BaslOTHbIV PUCK, 3KCMOPT NOACONHEYHOrO Macna, XeaxXupoBaHue, BOIaTUbHOCTb BalOTHLIX KYpPCOB,
npov3BoAHble (PUHAHCOBbIE MHCTPYMEHTbI, PMHAHCOBAsA YCTONYMBOCTb.

Abstract. The paper examines the features of currency risk insurance arising from the export of sunflower oil from the
Russian Federation and analyses the applicability of derivative financial instruments for hedging purposes. Currency
settlements in US dollars and Chinese yuan are compared, and the volatility of the corresponding currency pairs and its
impact on the financial results of exporters supplying the markets of the European Union and China are assessed.
Methods of managing currency exposure are systematised, including forward and futures contracts, options, currency
swaps and operational hedging methods adapted to the specifics of the oil-and-fat sector. It is established that fixing
the exchange rate through forward contracts and applying option strategies ensure the stabilisation of rouble revenue
and limit losses caused by adverse exchange-rate dynamics. The practical significance of the study lies in developing
recommendations for selecting and combining hedging instruments for sunflower oil exporters, which contributes to
greater income predictability and financial sustainability of enterprises.

Keywords: currency risk, sunflower oil export, hedging, exchange-rate volatility, derivative financial instruments, finan-
cial sustainability.

NAAT®OPMEHHAA DKOHOMUKA KAK OAVH U3 KJTIIOYEBbIX TPEHAOB
COLMAJNIbHO-9KOHOMUMYECKOIO PA3BNTUA B POCCUN

MypaBbeBa H.A., K.3.H., goueHT, Tambosckuin dpmnnan AHO BO «POCCMNCKUI HOBbIN YHUBEP-
cnTeT»

AHHOTaUMs: B WUCCNefoBaHMM ornpenenieH nNpuHUMn paboTbl M NocTpoeHue 6u3Hec-MoAenu 3KOHOMUKM. PaccMoTpeHa
3BONIOUMSA NNAaTPOPMEHHOM SKOHOMUKUN B Poccuu, 06ycnoBneHHass TEXHONOMMYECKUM U COLManbHO-3KOHOMUYECKUM pas-
BUTMEM. NpoBeaeH aHanmns poccuiicknx nnat@opMeHHbIX Moaerneil. BbisiBieHbl OCHOBHbIE NMpenMyLlecTBa U HeAoCTaTku
nnaTchopMeHHbIX Moaenen. OnpeaeneHo, YTo ANS MUHUMM3AUMKW UMeLWMXCs npobnem B pa3BuTuM nnatdopMeHHOMN
3KOHOMMKM TpebytoTcs AanbHenwme pa3paboTkm B 0651aCTM pOCCMNCKOr0 3aKoHOAaTeNbCTBA.

KntoueBble cnoBa: nnathopMeHHas SKOHOMMKA, COLManbHO-3KOHOMUYECKOe pa3BuTue, nnaTthopMeHHbIe MOAENN.

Abstract: the study defines the principle of operation and the construction of a business model of the economy. The
evolution of the platform economy in Russia, due to technological and socio-economic development, is considered. The
analysis of Russian platform models is carried out. The main advantages and disadvantages of platform models are
revealed. It is determined that in order to minimize the existing problems in the development of the platform economy,
further developments in the field of Russian legislation are required.

Keywords: platform economy, socio-economic development, platform models.
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CYWHOCTDb, CTPYKTYPA U OLLEHKA ®UUHAHCOBbIX PE3YJIbTATOB

TabeeBa M.P., ®MHaHCcOBbIN YHMBepPCcUTET npu MNMpaButenbcTBe Poccuiickonn deaepaunm

AHHOoTaumsa: OCHOBHbIM U Hamboniee BaXkHbIM MokKasaTesnem, Npu NOMOLLM KOTOPOro MOXHO AaTb CaMylo AeTaslbHYI Xa-
paKTEPUCTUKY CcTeneHn 3Gh@PEeKTUBHOCTU, C KOTOPOM B OTAENbHOW KOMMaHWUW OpraHusyetcs ee ¢UHaHCOBO-
XO035MCTBEHHAs AeATEe/IbHOCTb, SAB/SETCA TaK Ha3blBaeMbli (PUHAHCOBbLIN pe3ynbTaT. [JaHHbIM pe3ynbTaT, UMeLWmn no-
3UTMBHbLIN XapakTep — 3T0 Npubbiab, NonyvyaemMas opraHusauven. B Tom cnyvae, Koraa AeATENbHOCTb KOMAaHUW He 3d-
dekTMBHa, peyub naet 06 ybbiTke. Mpubbinb HE NPOCTO ABNSETCA NokKasaTeneM, oTpaxawLme 3PPeKTUBHOCTL N paumo-
HaNbHOCTb OpraHM3aumu Bcex BMAOB paboTbl KOMMaHWKW, HO U NpeacTaBnsieT coboi rNaBHbIM COBCTBEHHbIN UCTOYHUK,
CpeAcTBa KOTOPOro B CBOK ouyepefb MOryT NMONTW Ha AafibHelllee pa3BuTue KOMMaHUW WAW BbICTynaTb B KayecTBe BO3-
HarpaxgaeHns coOb6CTBEHHWKOB KOMMaHWW, ee pyKoBOACTBA WKW COTPYAHUKOB. Hanor Ha npubbinb OpraHM3aumin sBnseTcs
0AHON M3 Hamboniee BaXKHbIX COCTaBASAOWMX AOXOAHON 4vacTu 6iogxeTa. Yem Bbilwe npubbiib, TEM Bbile Hanor, Tem
nyduwe ana 6toaxeta. BbICOKMIA ypoBeHb 3HAYMMOCTU (PMHAHCOBOro pesynbTaTa — Npubbiin, Kak ANs OTAeNbHbIX opra-
HU3auuni, Tak 1 AnNa 610AXKETHON CTpaHbl onpeaenseT BbICOKMI YPOBEHb 3HAYMMOCTU UCCNelyeMol Te TeMbl. B xoae AaH-
HOM cTaTbu 6bl1 NpoBEeAEH aHanM3 OCHOBHbIX MOAXOAO0B, WUCMOSb3yeMbIX ANS ONUCaHUSA, OLUEHKW CTPYKTYypbl U 3ddek-
TUBHOCTM MNOSyYyeHUs PpUHaAHCOBOro pesysbTaTta. Takoe uccrenoBaHne HeobxoAMMO ANs TOro, 4YTobbl MOXHO 6bIN0 MO-
HATb, YTO Takoe UHaHCOBLIN pe3ynbTaT, C KOTOPOro B3MMaeTcs OAMH U3 OCHOBHbIX HANOroB C OpraHu3aunin, U3 Yero oH
CKNaAblBaeTCa U KaknM 06pa3oM ero MOXHO OLEHUTb.

KntoueBble cnoBa: MHAHCOBbLIN pe3ynbTaT, Npubbinb, opraHn3saums, sP@PeKTUBHOCTb, HaNorM, peHTabenbHoCTb.

Abstract: The primary and most important indicator that can be used to provide a detailed characterization of the effi-
ciency with which a company organizes its financial and economic activities is the so-called financial result. This posi-
tive result is the profit earned by the organization. When a companys operations are ineffective, it incurs a loss. Profit
is not simply an indicator reflecting the efficiency and rationality of all aspects of a companys operations; it also repre-
sents the companys primary source of income, funds from which can be used for further development or as compensa-
tion for the companys owners, management, or employees. Corporate income tax is one of the most important compo-
nents of the budgets revenue side. The higher the profit, the higher the tax, and the better for the budget. The high
significance of the financial result—profit—both for individual organizations and for the entire budgetary system deter-
mines the high significance of the topic under study. This article analyzes the main approaches used to describe, evalu-
ate the structure, and achieve financial results. This research is necessary to understand the financial result, which is
the basis for one of the main taxes levied on organizations, its components, and how it can be assessed.

Keywords: financial result, profit, organization, efficiency, taxes, profitability.

YPOBEHb ®UUHAHCOBOW FrPAMOTHOCTU HACEJIEHUS U NMPOBJIEMbI
3AAO0J/HKEHHOCTU NO NOTPEBUTEJIbCKUM KPEANTAM

TponHukoBa H.J1., K.3.H., goueHT, MypMaHCKNI apKTUYECKUIA YHUBEpPCUTET
Bbecnanosa C.B., K.3.H., JoUueHT, MypMaHCKNIN apKTUYECKNIA YHUBEPCUTET

AHHOTauus: B ctatbe 060CHOBbIBaeTCS HeEO6X0AMMOCTb B3BELIEHHOrO U ryboKoro aHanusa pa3sButua GUHAHCOBOW rpa-
MOTHOCTW HaceNleHMs C y4ETOM pas3HbiX (paKTOpPOB M OLEHMBAOLWKNX NMokKasaTenen. B kauecTse npumepa, paccMaTpuBaeT-
CSl 0AMH U3 BO3MOXHbIX KpUTEPUEB OLIEHMBaHUS YPOBHS (DMHAHCOBOW rPaMOTHOCTM HaceNeHus, Kak nokasaTtesb npo-
CPOYEHHOWM 3a[0/IKEHHOCTU Mo KpeauTtaMm dusmndeckmx nvy. C 3TOW Lesblo NOCTPOEHa 3KOHOMETpMYecKkas MoAeNb, YTo
NO3BONIMO YTBEPXAATb, O CYLLECTBOBAHMM yMEPEHHOM 06paTHOM 3aBUCMMOCTU MexXAay AO0JIel NPOCPOYEHHOM 3a40/KEH-
HOCTW U MHAEKCOM (DMHAHCOBOM rPaMOTHOCTM.

KntoueBble cnoBa: 3a40/1XXEHHOCTb Mo KpeauTaM, UHAEKC (PUHAHCOBOW rpaMOTHOCTU, NOTpebuTenbCKuiA KpeauT, Npocpo-
UYEHHble KpeauTbl, hnHaHCOoBas rPaMOTHOCTb.

Abstract: The article substantiates the need for a balanced and in-depth analysis of the development of financial litera-
cy among the population, taking into account various factors and evaluation indicators. As an example, one of the pos-
sible criteria for assessing the level of financial literacy among the population is considered, which is the indicator of
overdue debt on personal loans. To this end, an econometric model was constructed, which allowed us to conclude that
there is a moderate inverse relationship between the share of overdue debt and the financial literacy index.

Keywords: loan debt, financial literacy index, consumer loan, overdue loans, financial literacy.

BJINAHUE BIOQXKETHOINO AE®MLUNTA HA AMHAMUKY KPEAUTOBAHUA
IOPUANYECKUX JIULl B POCCUMN

XnectyHoB K.A., acnnpaHT, POCCMANCKNI HOBbIW YHUBEPCUTET

AHHOTaums: B ctaTbe uccneaytoTcs HakTopbl AMHAMUKKM KPEAUTOBAHUS IOPUANYECKUX UL B POCCUIACKOM 6aHKOBCKOWN
cucteMe. Ha ocHoBe gaHHbIX 3a 2016-2026 rr. NnpoBOANTCA 3KOHOMETpuYeckuii aHanui. Ocoboe BHMMaHWe yaensieTcs
oueHKe BInsAHUA 6oaxeTHOro geduumTta Ha KOprnopaTMBHOe KpeanToBaHue. MNMonyyeHHble pe3ynbTaTbl CBUAETENbCTBYOT
0 CTaTUCTUYECKU 3HAYMMOM OTpULATESNIbHOM BAWSHUW 6IOAXETHOro AeduumTa Ha KPeaUTHYI aKTUBHOCTb, @ TakXe O
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BbICOKOW POSIN MHEPLMOHHOCTM U CE30HHOCTU AMHAMWKU KpeauToBaHWus. Pe3dynbTaTbl MOryT 6biTb MCMOJSIb30BaHbI NpU
aHanmse B3anMMOCBA3UN 60a4XeTHOM U 6aHKOBCKOM NOMUTUKMU.

KnioueBble cnoBa: KpeauToBaHMe iopuandeckux nuu, 6aHKoBCKMI cekTop, BoaxeTHbI aedmunt, GaHKOBCKOE KpeanTo-
BaHue, 6aHKOBCKas IMKBUAHOCTb, MCKanbHas NoamTuka.

Abstract: This article examines the factors influencing the dynamics of corporate lending in the Russian banking sys-
tem. An econometric analysis is conducted using data for the period 2016-2026. Partic—ular attention is paid to as-
sessing the impact of the budget deficit on corporate lending activity. The results indicate a statistically significant neg-
ative effect of the budget deficit on credit growth, as well as the important role of inertia and seasonality in lending
dynamics. The findings may be use=ful for analyzing the interaction between fiscal policy and banking sector develop-
ment.

Keywords: corporate lending, banking sector, budget deficit, bank lending, bank liquidity, fiscal policy.

NMPUMEHEHUE AJIbTEPHATUBHbIX NHCTPYMEHTOB ®MUHAHCUPOBAHUA BU3HECA
B OTPAC/IN N(HOOPMALIMOHHbIX TEXHOJIOIMN

XonaBuukaa B.H., ®vHaHcoBLIN YHUBepcuTeT npu MNMpaButenscree Poccuinckon depepauymm

AHHOTauusi. B cTaTbe paccMaTpyBalOTCA TEOPETUYECKME W MPAKTUUYECKME acneKTbl NMPUMEHEHUS aNbTEPHATUBHbIX WH-
CTPYMeHTOB (MHaHCMpPOBaHUs B poccuiickoM UT-cekTope B ycnoBuUsix TpaHcdopMauum GUHAHCOBOro pbiHKa W CaHKLM-
OHHbIX OrpaHuyeHuit. Llenblo HacTosWen CTaTbk ABASETCA KOMMIEKCHbIV aHanns NpUMEHEHMUS afibTEPHATUBHbBIX UHCTPY-
MEHTOB (hMHaHCMPOBaHUS BM3Heca B POCCUINCKONM OTpaciv UH(MOPMALMOHHbIX TEXHOMOMUI, BbISIBNEHUE UX NMPEUMYLLECTB
M OrpaHMYEHUn, a TakXKe OnpeaesieHne MepcreKTUBHbIX HanpaeieHuit pasBuTMS. MeToaonorns oCHOBaHa Ha aHanuse
3MNMpUYECKUX AaHHbIX baHka Poccum, oTpacreBoi CTaTUCTMKU M 3aKOHOAATE/NbHbIX akToB P®. PesynbTaTbl nokasanu
YCTOWUYMBbIE TPEHAbI TPAHC(OPMALMKN PbiHKA albTEPHATUBHOMO (MHAHCUPOBaHUS. MofyyeHHbIe BbIBOAbI UMET MpaKTu-
YecKyto 3HaUYMMOCTb A1 pa3paboTky cTpaTeruit huHaHcupoBaHus UT-KoMNaHWit U Mep FOCMOAAEPXKKW, TaK KakK anbTep-
HaTUBHbIE MHCTPYMEHTbI CTann CTPYKTYPHbIM 3/1EMEHTOM (PMHAHCOBOM CUCTEMbI OTpac/u, TpebylowmM CoBEpPLLEHCTBOBA-
HUSI PUCK-MEHEDKMEHTa U 3aKOHOAATENbCTBA.

KntoueBble CoBa: afibTePHATUBHOE (PMHAHCUPOBAHME, BEHUYPHbIM KanwuTan, KpayaneHAUHr, KpayAMHBECTUHE, uudpo-
Bble MHaHCOBbIE aKTUBbLI, MMEpuaHbIe LndpoBbie Npasa, UT-oTpacsb

Abstract. This article examines the theoretical and practical aspects of using alternative financing instruments in the
Russian IT sector amid financial market transformation and sanctions restrictions. The purpose of this article is to com-
prehensively analyze the use of alternative business financing instruments in the Russian IT industry, identify their ad-
vantages and limitations, and identify promising areas for development. The methodology is based on an analysis of
empirical data from the Bank of Russia, industry statistics, and Russian legislation. The results revealed sustainable
trends in the transformation of the alternative financing market. These findings have practical implications for develop-
ing IT company financing strategies and government support measures, as alternative instruments have become a
structural element of the industrys financial system, requiring improved risk management and legislation.

Keywords: alternative financing, venture capital, crowdfunding, crowdinvesting, digital financial assets, hybrid digital
rights, IT industry.

OCOBEHHOCTW OPrAHU3ALIMN CUCTEMblI BHYTPU®UPMEHHOIO KOHTPOJI5
NPEANPUATUN - YHACTHUKOB B34

ABepkuHa E.B., K.3.H., goueHT, CaHkT-lNeTepbyprckunii umenn B.b. Bobkosa - dununan N’KOY
BO «Poccuiickass TaMmoxeHHas akaaeMusa»

AHHOTauusa: B npeacTtaBneHHoONM CTaTbe pacCMaTpMBalOTCH OCHOBHbIE ACMeKTbl MOCTPOEHUS CUCTEMbl BHYTPUDUPMEHHOIO
KOHTpons (CBK) Ha npeanpusatusx, BeAyLUMX BHELWHE3IKOHOMUYECKYl aeaTenbHocTb (BD[). AKUEHT caenaH Ha uHTe-
rpaumm obwux TpeboBaHun depepanbHoro 3akoHa N2 402-®3 «O 6yxrantepckoM y4yeTe» CO CrneunanbHbIMM HOpMaMu
BaJIlOTHOr0, 3KCMOPTHOrO U TaMOXEHHOro KOHTPO/ns. ABTOPOM BbisiBfieHa ABOMCTBeHHas npupoaa CBK ans yyacTHuKoB
B3/[: kak uHCTpyMeHTa obecnedyeHns AOCTOBEPHOCTU OTYETHOCTU U KaK MexaHu3Ma KOMMaeHC-KOHTpoNns. AKLEHT cae-
NlaH Ha opraHu3auun CUCTeMbl y4YeTa TOBapOB YMO/HOMOYEHHOr0 3KOHOMU4Yeckoro onepaTopa (Y20), paccMOTpeHbl Tpe-
60BaHMs K pa3fenbHOMY YYeTy M NpefoCTaBfieHUI0 AO0CTyNa TaMOXEHHbIM OpraHaMm K MHMOPMauMOHHbIM CUCTEMaM
npeanpuaTMs. B ctaTbe npeactaBneHbl METOAONONMYECcKMe pekoMeHAauumym Mno ajganTaumm KOHTPOSbHbIX mpouesyp K
cneund@urke BHELWHETOProBbIX onepaumi.

KntoyeBble CoBa: BHYTPEHHWUI KOHTPOJSb, y4acTHMKM B3, 402-®3, 3KCNOPTHbIN KOHTPO/b, ByXranTepckuin yyeT, KOM-
NaeHc, BaNtoTHbIE onepaunun, YNoaHOMOYEHHbIN 3KOHOMUYECKMIA OnepaTop, pa3aefbHbl ydeT, TaMOXEHHbI KOHTPO/b.

Abstract: The article examines the theoretical and practical aspects of building an internal control system (ICS) at en-
terprises engaged in foreign economic activity (FEA). The emphasis is placed on integrating the general requirements
of Federal Law No. 402-FZ "On Accounting" with special regulations of currency, export, and customs control. The au-
thor identifies the dual nature of ICS for FEA participants: as a tool for ensuring the reliability of reporting and as a
compliance control mechanism. Special attention is paid to the organization of the goods accounting system for Author-
ized Economic Operators (AEO), including requirements for separate accounting and providing customs authorities with
access to the enterprises information systems. The article proposes a classification of risk zones and offers practical
recommendations for adapting control procedures to the specifics of foreign trade operations.
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Keywords: internal control, foreign economic activity participants, 402-FZ, export control, accounting, compliance, cur-
rency transactions, Authorized Economic Operator, separate accounting, customs control.

TAMOXXEHHO-TAPU®HOE CTUMYJIMPOBAHWE JIOKAJIUSALUN NPOU3BOACTBA
SNNEKTPOMOBWJIEN: OMNbIT UHAOHE3UN

ApTioXnH M.A., POCCMNCKUIN SKOHOMUYECKUI YHMBEPCUTET uMeHn I.B. NMnexaHosa; AO Apuai
X5 Import

AHHOTauus. TpaHcdopMauus MexayHapoAHOW Koonepauun B aBTOMOOWUSIBHON MPOMBIWAEHHOCTM Poccun 1 nouck sd-
peKTMBHbIX MoAenen CTUMY/IMPOBaHMS NoKann3aunn Npou3BOACTBa ONpeAensaoT akTyanbHOCTb obpalleHus K 3apybex-
HOMY onbITy. HacTosillee nccnenosaHve HanpasfiEHO Ha aHanu3 MHAOHE3UICKON MOAEeNN TaMOXeHHO-TapudHOro pery-
NIMpoBaHMA B aBTOMOOWILHOM CEKTOpe B KayecTBe npuMmepa Ana BblpaboTkuM peKoMeHAauni NpuMeHUTeNbHO K pOCCUn-
CKUM yCNnoBMUSM. MeToA0MOMMYECcKy0 OCHOBY COCTaBfStOT CPaBHUTENbHbINA aHaaM3 HauMOHaMbHbIX MOAUTUK TapudHOro
perynMpoBaHus, 0630p HOpPMaTUBHO-MPABOBLIX aKTOB. B pe3ynbTtate ucCnefoBaHUS BbISBAEHbI KIOYEBbIE MEXAHU3MbI
WHAOHE3NINCKOM MoAenun: BpeMeHHas TapudHas nubepanusaumsa B coyeTaHum € TpeboBaHUAMM K NoKanusauum npous-
BOACTBA, WMHCTUTYLMOHANbHbLIA KOHTPOSb Yepe3 CUCTEMY 0A06peHU MHBECTULMOHHOIO KOOPAWHAUMOHHOIO LEeHTpa, a
TaKXXe B3auMMOCBSA3b PECYPCHOM MOAUTUKM MO OTHOLUEHUIO K (DEPPOHMKENIO C NPUBEYEHUEM MPSAMbIX MHOCTPAHHbLIX UH-
BECTULMW B LEnoYKy CO34aHUs CTOMMOCTU aKKyMy/NSTOPOB. YCTAHOB/IEHbI PUCKM MOAENN: YrpO3a MOHOMONU3aUMN pbiHKa
KUTaCKMMN NPOU3BOANTENSMU N 3KOOrMYeCcKas Harpyska yrosbHon sHepreTuku. ChopMynnpoBaHbl BbiBoAbl 06 agan-
TUPYEMOCTW KTOYEBbIX 3/IEMEHTOB MHAOHE3UMCKOW MOAenn K ycnoBusM Poccnn € yyé€Tom cneunduikm pbiHka EASC, 06-
NacTbio NPUMEHEHUS KOTOPbIX MOXET SBNATbCA TaMOXeHHO-TapudHas 1 MHBECTULMOHHAsA noanTuka Poccuitickon depe-
pauuu.

KnioueBble cnosa: MexayHapoAHas Koonepauus, aBToMoObuabHas NpoMbIWAeHHOCTb, MHAoHe3us, Poccus, nokanusaums
NMpOn3BOACTBA, 3/1eKTpoMobunen

Abstract: The transformation of international cooperation in the Russian automotive industry and the search for effec-
tive models to stimulate production localization determine the relevance of using foreign experience. This study aims to
analyze the Indonesian model of customs and tariff regulation in the automotive sector as an example for developing
recommendations in relation to Russian conditions. The methodological basis consists of a comparative analysis of na-
tional tariff regulation policies and a review of regulatory legal acts. The study revealed the key mechanisms of the
Indonesian model: temporary tariff liberalization combined with the requirements for localization of production, institu-
tional control through the approval system of the investment coordination center, as well as the relationship of re-
source policy in relation to ferronickel with the attraction of foreign direct investment in the value chain of batteries.
The risks of the model have been identified: the threat of monopolization of the market by Chinese manufacturers and
the environmental burden of coal-fired power. Conclusions are drawn about the adaptability of the key elements of the
Indonesian model to the conditions of Russia, taking into account the specifics of the EAEU market, the scope of which
may be the customs, tariff and investment policy of the Russian Federation.

Keywords: international cooperation, automotive industry, Indonesia, Russia, localization of production, electric vehi-
cles

KNACCUOUKALNA MOLUEHHUYECKMX CXEM B 9KBAUPUHIE U UHOANKATUBHASA
CNCTEMA NX PAHHETIO BbIABJIEHNA B KOMMEPYECKOM BAHKE

BbanabaHoB M.A., acnmpaHT, POCCMINCKNI YHUBEPCUTET Koomnepaunm

AHHOTauus: B cTtaTbe paccmaTpuBatloTcs npobnembl NPOTUBOAENCTBUSA MOLLIEHHUYECTBY B cpepe 3KBalpuHra KoMMmepye-
Cknx 6aHKkoB. AKTyanbHOCTb MCCNeAoBaHUs obycnoBneHa poCToM 06bEMOB 6e3HaNMuYHbIX MNAaTeXxen K yBelndeHuem
yncna MOLUEHHUYECKUX Onepaunmini C UCMONb30BaHMEM MNATEXHbIX KapT M TepMMHanoB. Ha ocHOBe aHanm3a AaHHbIX
BaHka Poccun n cynebHon npaktukm 3a 2023-2025 roabl BblaeneHbl OCHOBHbIE TUMbl MOLUEHHMYECKMX CXeM B 3dKBaW-
pUHre: KapAwHr, MUWWHI, CKUMMWHI, MOLUEHHMYEeCTBO C BO3BpaTaMW M CXeMbl C MOACTaBHbIMU TOProBO-CEPBUCHbLIMU
npeanpuaTuaMn. Ons Kaxaoro Tvna cxembl CPOPMYNPOBaHbI U3MEpPUMblE UHAMKATOPbLI, UKCMpyeMble B aBTOMATU3N-
pOBaHHbIX 6aHKOBCKMX CMCTEMAX Ha 3Tane coBeplleHus onepaumn. MNpeanoxeHa cucreMa U3 AeCsSTU MHAUMKATOPOB paH-
Hero npeaynpexaeHus C KOSIMYeCcTBEHHbIMW NOPOroBbIMW 3HAYEHMAMMU, @ TaKXKe ABYXYpPOBHEBas MOAe/b pearmpoBaHus
6aHka Ha noao3puTenbHble 3KBaMpPUHroBble onepauun. PaszpaboTaHHas cuctema MoxeT 6bITb BHeapeHa B aHTMdpoa-
npoueaypbl 6aHKOB AN CHUXEHWS NOTEPb OT MOLIEHHWYECTBA B IKBalpuHre.

KnioueBble croBa: DkBanpuHr, 6aHKOBCKOE MOLIEHHWYECTBO, KapAWHI, MHANKATOPbl paHHEro npeaynpexaeHuns, aHtud-
poA-cucTeMa, aKoHoMU4Yyeckas 6esonacHocTb 6aHka.

Abstract: This article examines the challenges of combating fraud in the acquiring sector of commercial banks. The
relevance of the study is driven by the growth in non-cash payments and the increasing number of fraudulent transac-
tions using payment cards and terminals. Based on an analysis of Bank of Russia data and judicial practice for 2023-
2025, the main types of fraudulent schemes in acquiring are identified: carding, phishing, skimming, refund fraud, and
schemes involving fake merchants and service providers. Measurable indicators are defined for each type of scheme,
recorded in automated banking systems at the transaction stage. A system of ten early warning indicators with quanti-
tative thresholds is proposed, as well as a two-tier model for bank response to suspicious acquiring transactions. The
developed system can be implemented in banks anti-fraud procedures to reduce losses from fraud in acquiring.
Keywords: Acquiring, banking fraud, carding, early warning indicators, anti-fraud systems, bank economic security
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3Bo/1OUNnA NoAxoaos K YNPABJIEHUIO KPEANTHBIMU PUCKAMU B
KOMMEPYECKNX BAHKAX

BypnaHnkoB C.I., a.3.H., npodeccop, PoCcCMNCKNI 3KOHOMUYECKNIA YHUBEPCUTET MMeHK [.B.
MNnexaHoBa

ManaktnoHosa E.B., acnnpaHT, Hay4yHO-nccnenoBaTenbCKUM MHCTUTYT FYMaHUTapHbIX HayK
npu MNpasutenbcree Pecnybnnkn Mopaosus

bypnaHnkoB [I.C., K.3.H., AoUeHT, MOCKOBCKWI rOCYAapCTBEHHbIA YHUBEPCUTET TEXHOIOTNI U
ynpasneHuns nm. K.I'. PazymMoBCKoOro

AxuMmoBa H.A., K.Tex.H., A0LUeHT, POCCUNCKNI SKOHOMNYECKUI yHMBepcuTeT umeHun I.B. Mne-
XaHoBa

AHHOTauus: BBeaeHue. Llenblo HacToslWwen cTaTbu BbICTyNaeT CUCTEMHbIA aHanu3 TpaHcdhopMaumm noaxoaoB K ynpas-
NIEHUI0 KpeaUTHbIMM pUCKaMKU B KOMMep4yeckmnx HaHkax noj BAMSHMEM perynsiTopHbIX M3MeHeHWUI, UHAHCOBbIX KpU3n-
COB W TeXHOMOornmyeckoro passutms. B paboTe mcnonb3oBaHbl oblieHay4yHble MeToAbl: AeAyKuusa, MHAYKUMS, CPpaBHU-
TeNnbHbI aHanuM3, CUHTE3 KW TeopeTuyeckoe o0606LleHne. PacCMOTpeHbl 3BOJIOUMOHHBIE 3Tanbl pa3BUTUS PUCK-
MEHeAXMeHTa, HauMHasa OT MPOCTbIX SKCMEPTHbIX OLEHOK M 3aKaH4YMBas CMOXHbIMKM MaTteMaTndeckumm mogenamu. Moka-
3aHa B3auMOCBS3b MeXAYy YPOBHEM ynpaBfieHUs KpeauTHbIMU PUCKAMKU, KOHKYPEHTOYCTOMYMBOCTbIO 6aHka. O6ocHOBaHO,
YTO KOHKYPEHTOCNOCOH6HOCTb 6aHKa BbICTYNaeT HEeOTbEMSIEMbIM 3/1IEMEHTOM 3KOHOMMYECKOlK 6e30MacHOCTM Kak caMoro
(UHAHCOBOro MHCTUTYTa, Tak M HauMOHaNbHOW 3KOHOMMYECKOW CUCTEMbl B LEeNOM. Pe3ynbTaTbl MccnegoBaHUs MOryT
6bITb MCNOSIb30BaHbI NpM pa3paboTke M COBEPLUEHCTBOBAHMN BHYTPEHHUX MOMUTUK YNPaBleHNs pUMCKaMn KOMMepPYEeCKmx
6aHkoB. MaTtepuanbl n Metoabl. MNpu NpoBeAeHUN aHanM3a OLEHKW KPeAUTHOro pMcka WCMOMb30BasUCb NMOAXOAbl Kak
3apy6exHbix 6aHKOBCKMX CUCTEM, TaK U METOAMKM pa3paboTaHHble aHanuTMyeckumm cnyxbamm cammx 6aHkoB. Ans
OLLEHKWN BO3MOXHOCTWU AOCTUMXKEHMS NMOCTaBNEHHON Lennbbln npoBeAeH CUCTEMHbIM aHanu3 TpaHcdhopMauum noaxoaoB K
yMNpaBAeHNIO KpeaUTHbIMWU PUCKaMM B KOMMep4ecknx 6aHkax rnoA BIMSHUEM perynsATopHbIX M3MeHeHW, UHAHCOBbIX
KPU3MCOB M TEXHONOrM4Yeckoro passutusl. B pabote ncnonb3oBaHbl oblieHayyHble MeTOAbI: AeAyKUMS, UHAYKUMSA, CpaB-
HUTENbHbIA aHanu3, CUHTE3 K TeopeTuyeckoe o6obuweHune. PesynbTaTbl MccneaoBaHus n nx obcyxaeHue. B npouecce
nccneaoBaHMsl pacCMOTPEHbl 3BOJIIOLMOHHbBIE 3Tanbl pa3BUTUS PUCK-MEHEIXMEHTa, HauumHas OT MPOCTbIX 3KCMEePTHbIX
OLUEHOK M 3aKaH4yuBas CJI0XHbIMM MaTeMaTU4YeckMMm moaensMu. MNokasaHa B3aMMOCBSA3b MeXAy YPOBHEM ynpaBJieHus
KPeaANTHbIMW PUCKaMWN, KOHKYPEHTOYCTONUMBOCTbIO H6aHka. O60CHOBAHO, YTO KOHKYPEHTOCNOCOH6HOCTb H6aHKa BbiCTynaet
HEOTbEMJIEMbIM 3/IEMEHTOM 3KOHOMMYECKON 6e30MacHOCTU, Kak camMoro MHAHCOBOrO MHCTUTYTa, Tak U HauWoHanbHOM
9KOHOMMYECKOM CUCTEMbI B LleNIoM. 3aktoveHne. PerynaTopHble HoBoBBeAeHMS Ba3enbCckoro kommteTa BO MHOMOM onpe-
OENUIN BEKTOP M3MEHEeHMN B NoAXOAaX K KpPeAUTHOMY PpUCK-MeHeaKMeHTy. locneaoBaTenbHO CMeHsBLIME ApYr Apyra
ctaHaapTbl basenb I, II u III yxecToyanu TpeboBaHMS KaK K TOYHOCTM OLLEHKM PUCKOB, Tak U K AOCTAaTOYHOCTU KanuTa-
na. Takum o6pasomM, aHanmM3 nokasasn, 4to 6e3 cTabunbHOM M KOHKYPEHTOCNOCO6HOM 6aHKOBCKOM CMCTEMbl HEBO3MOXHO
roBOpuUTb HM 06 3KOHOMUYECKOM POCTe, HM O AOSITOCPOYHOM (DUHAHCOBOM CTabunbHOCTM rocyaapcTea. [lepcneKTUBHbIMU
HanpaB/ieHNAMU JaNbHENLLMX NCCNeA0BaHMN NMPeaCTaBAsoTCA BOMPOChl MHTErpaumm rnoseaeHuyeckmx akTtopos B Moae-
JIN OUEHKWN KPeaAUTHOro pucka, aHanus 3p@PeKTUBHOCTM KPeaUTHbIX AEePUBATMBOB B YC/IOBMSX CAHKUMOHHbBIX OrpaHu4ye-
HWI, a Takxe pa3paboTka METOAUK CTPEeCC-TECTMPOBAHUS, YUNTbIBAOLWMX cneumdunKy pocCUMMCKON 3KOHOMUKMU.
KntoyeBble C/ioBa: KPeAUTHbIN pUCK, yrMpaBleHMe puUcKaMu, KOMMepyeckuih 6aHk, AedonT, KpeaAUTHble AepuBaTUBHI,
dunHaHCOoBas YCTOMYMBOCTb, SKOHOMMYEecKas 6e30nacHoCTb.

Abstract: Introduction. The purpose of this article is a systematic analysis of the transformation of approaches to man-
aging credit risks in commercial banks under the influence of regulatory changes, financial crises and technological de-
velopment. The work uses general scientific methods: deduction, induction, comparative analysis, synthesis and theo-
retical generalization. The evolutionary stages of the development of risk management are considered, ranging from
simple expert assessments to complex mathematical models. The article shows the relationship between the level of
credit risk management and the competitiveness of a bank. It substantiates that the competitiveness of a bank is an
integral element of the economic security of both the financial institution itself and the national economic system as a
whole. The results of the study can be used in the development and improvement of internal risk management policies
for commercial banks. Materials and methods. When analyzing credit risk assessment, the authors used approaches
from both foreign banking systems and methods developed by the analytical departments of the banks themselves. To
assess the possibility of achieving the set goal, a systematic analysis of the transformation of approaches to managing
credit risks in commercial banks under the influence of regulatory changes, financial crises, and technological develop-
ment was conducted. The study used general scientific methods, including deduction, induction, comparative analysis,
synthesis, and theoretical generalization. Research results and their discussion. In the course of the study, the evolu-
tionary stages of the development of risk management are considered, ranging from simple expert assessments to
complex mathematical models. The relationship between the level of credit risk management and the competitiveness
of the bank is shown. It is substantiated that the competitiveness of a bank is an integral element of the economic se-
curity of both the financial institution itself and the national economic system as a whole. Conclusion. The regulatory
innovations of the Basel Committee have largely determined the direction of changes in approaches to credit risk man-
agement. The successive Basel I, II, and III standards tightened the requirements for both the accuracy of risk as-
sessment and the adequacy of capital. Thus, the analysis showed that without a stable and competitive banking sys-
tem, it is impossible to talk about either economic growth or long-term financial stability of the state. Promising areas
for further research include the integration of behavioral factors into credit risk assessment models, the analysis of the
effectiveness of credit derivatives in the context of sanctions restrictions, and the development of stress testing meth-
ods that take into account the specifics of the Russian economy.

Keywords: credit risk, risk management, commercial bank, default, credit derivatives, financial stability, economic se-
curity.
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PA3SBUTUE TPAHCTPAHNYHOIO UIN®POBOI0 OGPA30BAHNA KHP KAK ®AKTOP
YCUJIEHUA EE DKOHOMUYECKOIOo BJiIussHUA B MUPOBOUN SKOHOMMUKE

BaH Uk3, acnupaHT, Poccnuincknin yHusepcmteT apy»6bl HapoaoB uMeHu MaTtpuca JlyMym6bl

AHHOTauus: B ycnoBusax cTpeMuTenbHON LmMdbpoBmM3aumMm MMPOBOM 3KOHOMMKK TpaHCrpaHudHoe undpoBoe obpa3oBaHue
CTAHOBUTCS HE TOJIbKO MHCTPYMEHTOM MeXAyHapOoAHOro akaaeMmyeckoro obMeHa, HO U 3Ha4YMMbIM PaAKTOPOM 3KOHOMMU-
YecKoro BAMSHUA. B AaHHOW cTaTbe paccMaTpuBaeTCs pas3BUTUE TpaHCrpaHuyHoro umdposoro obpasosaHunsa KHP kak
CTpaTern4yeckoro pecypca ycuneHus eé nosmumii B rnobanbHOM 3KOHOMUKE. AHANU3UPYIOTCS COBPEMEHHbIE TEHAEHUMUN,
ABUXYLLME CUNbl U KoveBble dopMaTbl peannsaumm KuTankckmx obpasoBaTenbHbiX MHMUMATUB 3a pybexom, Bktovas
oHnanH-nnatdopmbl, Massive Open Online Courses (MOOC) u uHTerpauunto obpasoaTtenbHbiX TexHonorum (EdTech) B
pamMkax nHuumatmebl «Lndposon LLEnkoBbIn NnyTb». Ocoboe BHMMaHWE yaenseTcs MexaHuM3MaM, NocpeacTBOM KOTOPbIX
3KCNopT 06pa3oBaTe/lbHOr0 KOHTEHTa M CTaHAapTOB CrnocobcTByeT (POPMUPOBAHUIO NTOSNIBHOCTU K KUTANCKMM TEXHOJ10-
rMYecknM NpoAyKTaM, HapalMBaHUIO «MSAFKOW CUMbI» W, KaK CNeACTBMe, YKPEneHUIo 3KOHOMUYeckoro BaunsHua KHP.
ABTOp NpUXoAWT K BbIBOAY, 4TO uMdpoBoe obpas3oBaHue cTaHOBUTCS AN KuTas addeKTUBHbIM KaHanoM TpaHCasaumm
CBOMX CTaHAAPTOB U yrnybneHns 4ONroOCPOYHOro SKOHOMUYECKOro COTPYAHNYECTBa C APYrMMKU CTpaHaMu.

KnioueBble cnoBa: TpaHCrpaHuMyHoe undpoBoe obpasoBaHue, dKOHOMUYEckoe BnusiHne Kutas, umdpoBas 3KOHOMUKA,
3KCnopT obpa3oBaTesibHbIX YCIyr, Markas cuna, LUndposoin LLEnkoBbid nyTb, o6pa3oBaTenbHble TexHonormn (EdTech),
rnobanbHas KOHKYpPEHTOCNOCOBHOCTb.

Abstract: In the context of the rapid digitalization of the global economy, cross-border digital education is becoming not
only a tool for international academic exchange but also a significant factor in economic influence. This article examines
the development of cross-border digital education in China as a strategic resource for strengthening its position in the
global economy. It analyzes current trends, drivers, and key formats for implementing Chinese educational initiatives
abroad, including online platforms, Massive Open Online Courses (MOOCs), and the integration of educational technol-
ogies (EdTech) within the framework of the Digital Silk Road initiative. Particular attention is paid to the mechanisms
through which the export of educational content and standards fosters loyalty to Chinese technological products, in-
creases soft power, and, consequently, strengthens Chinas economic influence. The author concludes that digital edu-
cation is becoming an effective channel for China to communicate its standards and deepen long-term economic coop-
eration with other countries.

Keywords: cross-border digital education, Chinas economic influence, digital economy, educational services export, soft
power, Digital Silk Road, educational technologies (EdTech), global competitiveness.

CTPATErnMn 3KOH9MM‘IECKO@ MHTEIrPALUUN NPU PELLEHUN 3A4AM
MEXAYHAPOAHOU TPYAOBOU MUTPALLUN

NepacbkmHa A.P., acnupaHT, Poccuinickas TaMoxXeHHas akageMmums
WadgwmeB P.M., 4.3.H., npodeccop, Poccmiickas TaMOXeHHas akagemms

AHHoTauus. MpeaMeToM MccnenoBaHuUs SBNSETCA MexaHu3M pa3paboTku cTpaTerMm 3KOHOMUYECKOW MHTerpaumm B yCno-
BUSIX USMEHEHUNS reonoSIMTUYECKOM N SKOHOMUYECKOM 06CTaHOBKM Ha MMPOBOM ypoBHe. Llenb nccnegosaHms — onpege-
NNTb NapameTpuyeckne anbTepHaTMBbl BbibOpa CTpaTermm 3KOHOMUYECKOW MHTEerpauMm npu pelleHun 3agay MexayHa-
poaHor TpyaoBon murpaumun. K metogam nposefeHust HayudHoOW paboTbl OTHOCATCA MHGPOPMALMOHHO-MOUCKOBBIN, JIOMU-
YecKui, annepunnmpoBaHns M acnekTHOro aHanmsa. Ha ocHoBaHWW NpPoOBEeAEHHOrO UCCeA0BaHUS BbisiBNEHbl Npobnemsl,
nocTaBNieHbl 3a4avyn MU onpeaesieHbl OCHOBHblE CTpaTerum 3KOHOMUYECKOM MHTerpaumu npu peweHun 3agad MexayHa-
pOAHOM TPYyAOBOW MUrpauuu: UHTErpauuMoHHOM afanTUBHOCTW, MHOIOYPOBHEBOM AOMUIPALMOHHON NOArOTOBKM MO CTpa-
HaM-goHopaM, Konabopaumn 6U3HEC-CUCTEM M JIOKaAbHbIX TPYMMN B CTpaHax-peuunueHTax, MHTerpaunoHHOro B3ammo-
[EeNCTBUA PErMOHOB M HALMOHANbHbIX MHCTUTYTOB MO albsHCAM W COl03aM, ABYXYPOBHEBOIO perynMpoBaHMs Ha OCHOBe
dopcanT-pa3paboTok B cUCTEMe MeXAYHapoAHbIX cBsA3er. O6nacTblo NpUMEHEeHNs pe3ybTaToB UCCeA0BaHUS SBASIOT-
cs hopManunsoBaHHble U HedopMasnbHble 06beaMHEeHNs1, CTPYKTYPbl M anbsHCbl B paMKax MPOEKTOB MeXAyHapOoAHOro
coTpygHuyectBa (EA3C, CHI, BPUKC, LLOC), rocyaapcTBeHHble 3aKoHOAATENIbHbIE M SKOHOMUYECKME KOMUCCUM MO pe-
ry7IMpoBaHMIo NpoueccoB 3PPeKTUBHON MHTErpaumm, YMeHbLIEHNIO PUCKOB NPOCTPAaHCTBEHHOW cerperaunn, MapruHanm-
3auMn, ONTMMM3aUMKM pbiHKA TPpyAa W HarpyskKu Ha couunasnbHblie CyX6bbl. Db PeKTMBHOCTb CTpaTerum NposiBAsieTCS
B pelleHun 3ajay onTuManbHOro n cbanaHCMpoBaHHOIO 3anMoOfIHEHUSA pbiHKA TpyAa, MHTErpaunMoHHOM 3aKpernsieHun Tpy-
[OBbIX MUTPAHTOB, MOBbIWEHUM MPON3BOANTENBHOCTU M 3HAYMMOCTU UX TpyAa AN SKOHOMUKMU CTPaHbI.

KntoueBble cnoBa: TpyAoBas MUrpauums, MHTerpauus, ctpatermm, KaHanbl ABUXEHUS, 3PPeKTUBHOCTb, AnleMMa peanun-
3auMun, COTPYAHUYECTBO.

Abstract. The subject of the study is the mechanism of developing an economic integration strategy in the context of
changing geopolitical and economic conditions at the global level. The purpose of the study is to determine the para-
metric alternatives for choosing an economic integration strategy when solving the problems of international labor mi-
gration. The methods of conducting scientific research include information retrieval, logical, apperception, and aspect
analysis. Based on the conducted research, the authors identified problems, set objectives, and determined the main
strategies for economic integration in addressing the challenges of international labor migration: integration adaptabil-
ity, multi-level pre-migration training in donor countries, collaboration between business systems and local groups in
recipient countries, integration cooperation between regions and national institutions through alliances and unions, and
two-level regulation based on foresight development in the system of international relations. The results of the study
can be applied to formalized and informal associations, structures, and alliances within the framework of international
cooperation projects (EAEU, CIS, BRICS, SCO), as well as to state legislative and economic commissions responsible for
regulating effective integration processes, reducing the risks of spatial segregation and marginalization, optimizing the
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labor market, and reducing the burden on social services. The effectiveness of the strategy can be seen in the optimal
and balanced filling of the labor market, the integration of migrant workers, and the increased productivity and signifi-
cance of their labor for the countrys economy.

Keywords: labor migration, integration, strategies, channels of movement, efficiency, implementation dilemma, and
cooperation.

POJ1b U 3HAYEHME rOCYAAPCTBEHHOIO PEFY/IMPOBAHNA TPAHCNOPTHOM
OTPAC/IN

FoHuyapeHko T.B., K.3.H., goueHT, OYI BO «ATnCO»
CuBynuukuni A.O., acnmpanT, OYIMN BO «ATUCO»

AHHOTauusa. TpaHCNopTHaa oTpac/b ABASETCS CMCTEMOOOpasyowmM cerMeHToM cdepbl ycnyr Poccumn, dpopMupys okoso
6,8% BanoBoro BHyTpeHHero npoaykTta n obecneumBasi NPOCTPAHCTBEHHYIO CBSA3AaHHOCTb CTpaHbl. Llenb ctatbm — pac-
KPbITb POJib U 3HAYEHMe rocyAapCTBEHHOr0 perynmMpoBaHus cdepbl ycnyr Ha npuMepe TpaHCNOPTHOW oTpacsm n 060cHO-
BaTb CTPYKTYPHO-(PYHKUMOHANbHYO MOAENb perynsaTopHOro Bo3aencreuns. iccnegosaHne BbINOHEHO Ha OCHOBE peasnb-
HbIX CTaTUCTMYECKUX AaHHbIX Pocctata, MuHTpaHca Poccumn, ®AC Poccumn, PocaBmaumn n NocasTomHcnekumn MBL Poc-
cun 3a 2020-2024 rr. ¢ NnpUMeHeHneM MeToA40B CPaBHUTENbHOIO U CTPYKTYPHOro aHanm3a. YCTaHOBAEHO, YTo rocyaap-
CTBEHHOE peryanpoBaHue BbICTyNaeT K4YeBbiM (PaKTOPOM YyCTOMUYMBOCTM U pas3BUTUSA OoTpacin: o6bEM nepeBO30K rpy-
30B goctur 9,4 Mnpa T, NaccaXxuMponoToK aBmaTpaHcnopTa Bblpoc A0 111,7 MnH yenoBek, a 40N aBTOMOOUNbHbBIX AOpPOr
ropoACKUX arnoMepauui B HOpMaTMBHOM COCTOSIHUM yBenuuunacb ¢ 44% po 85,7%. CuctematnampoBaHbl Cyb6beKThl,
MeToAbl U O06bEKTbl perysnpoBaHus; npeasoxeHa MoaeNb PerynsaToOpHOM CUCTEMbl C 3aMKHYTbIM KOHTYPOM o6paTHOM
cBsA3M. okasaH nepexoa OT MPeuMyLEeCTBEHHO aAMUMHUCTPATUBHBIX K UMMPOBbIM MHCTpyMeHTaM perynmpoBaHus (MNC
3NA4, cuctema «MnaToH», MHTENNEKTyaslbHble TPaHCMOpPTHble cuctembl). O60CHOBaH BbIBOA O BO3pacTaloLleM 3HaYeHUn
rocyapCTBEHHOr0 perynmpoBaHus ons obecnedeHms 6e3o0nacHOCTU, AOCTYMHOCTM U KayecTBa TPAHCMOPTHbIX YCIyT.
KntoyeBble CnoBa: rocyaapcTBeHHOe perynupoBaHue; cdepa ycnyr; TpaHCNopTHas OTpacib; TPaHCMOPTHble YCAyru;
TapudHoe perynnpoBaHue; 6e30nacHOCTb AOPOXHOI0 ABUXEHUS; HauMoHasbHble NPoeKTbl; umMdpoBM3aumnsa TpaHCNopTa;
cuctema «lnaTtoH»; KOHKYPEeHTOCNOCO6HOCTb.

Abstract. The transport industry is a backbone segment of the Russian service sector, generating about 6.8% of GDP
and ensuring the spatial connectivity of the country. The aim of the article is to reveal the role and significance of state
regulation of the service sector on the example of the transport industry and to substantiate a structural-functional
model of regulatory influence. The study is based on real statistical data from Rosstat, the Ministry of Transport, the
Federal Antimonopoly Service, the Federal Air Transport Agency and the State Road Safety Inspectorate of the Ministry
of Internal Affairs for 2020-2024, using comparative and structural analysis. It is established that state regulation is a
key factor of the industrys stability and development: freight volume reached 9.4 billion tonnes, air passenger traffic
grew to 111.7 million people, and the share of urban-agglomeration roads in nhormative condition increased from 44%
to 85.7%. The subjects, methods and objects of regulation are systematised, and a model of the regulatory system
with a closed feedback loop is proposed. A transition from predominantly administrative to digital regulatory instru-
ments (the State Information System of Electronic Transport Documents, the Platon system, intelligent transport sys-
tems) is demonstrated. The conclusion is substantiated about the growing importance of state regulation for ensuring
the safety, accessibility and quality of transport services.

Keywords: state regulation; service sector; transport industry; transport services; tariff regulation; road safety; na-
tional projects; transport digitalisation; Platon system; competitiveness.

METOAbl AHAJIN3A PUCKOB MHBECTULIMOHHbIX MPOEKTOB TYPUCTUYECKOM
HAMPABJTIEHHOCTH

Dxasapos T.A., K.3.H., AOLEHT, POCCUNCKNI rocyaapCTBeHHbIN YHuBepcuteT nMm. A.H. Kocbirun-
Ha (TexHonoruun. [AnsamH. MIckyccTBo)

LWwunbuyosa A.B., K.3.H., JoUeHT, POCCMNCKUIN rocyaapCcTBEeHHbIN yHuBepcuteT uM. A.H. Kocbl-
rmHa (TexHonormu. insamnH. MCKyccTBo)

KneBaH B.WU., K.T.H., cTapwuii npenogaBaTtenb, CaHKT-INeTepbyprcknin rocy4apCTBEHHbIN apXu-
TEKTYPHO-CTPOUTENbHbLIN YHUBEpPCUTET

Wapnap H.M., K.T.H., foueHT, Poccninckui rocyaapcrtBeHHbin yHuBepcuteT UM, A.H. KocbirmHa
(TexHonorun. nsainH. NIckyccTBo)

MuxainnoBa U.M., Poccuiickuii rocygapctBeHHbln yHuBepcuteT nMm. A.H. KocbkirmHa (TexHono-
rmn. AnsanH. UIckyccTBo)

CemeHoBa H0.A., Poccuncknii rocyaapctBeHHblii yHusepcuteT uM. A.H. KocbirmHa (TexHono-
run. OmsanH. NckyccTBo)

NoHuaposa C.C., Poccmniickuin rocyaapctBeHHbIn yHuBepcuteT uM. A.H. KocbirmHa (TexHono-
run. OmsanH. NckyccTBo)

ComMmkoB A.E., PoccMncknii sSKOHOMUYECKU yHMBepcuTeT umeru I.B. MNMnexaHosa
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AHHOTauusi: B cTaTbe paccCMOTpeHbl METOAbl aHann3a pUCKOB MHBECTULIMOHHbLIX MPOEKTOB TyPUCTUUYECKOW HamnpaB/ieHHO-
cTu. WiccnepnoBaHbl NoaxoAbl K oueHke 3(heKTUBHOCTU MHBECTULMIA U KnaccuduKkaumm puckoB. Ha npuMepe npoekTos
SKO-rnaMnvHra u napka Mob6unbHbIX AOMOB MPOBEAEH CPaBHUTENbHbIA aHann3 MHBECTULMOHHOW MpuUBeKaTebHOCTU.
BbisiBNeHbl KitoyeBble (akTopbl puUcka, BAWSIOWME Ha pe3ynbTaTbl peanvsauuu npoekToB, U obocHoBaHa Heobxoau-
MOCTb KOMMJIEKCHOIO MPUMEHEHWUS METOZOB OLEHKW U YNpaBieHUs pUckamu Afsi NoBbieHUs 3dEKTUBHOCTU UHBECTHU-
LMOHHBIX pELUEHUA.

KntoueBble cnoBa: HeonpeaeneHHOCTb; WHBECTULMOHHAs MpUBMEKaTeNbHOCTb; YyBCTBUTENBbHOCTb; AWCKOHTUPOBAHWE;
[LOXOHOCTb; OKYMNaeMoCTb; MOBbWUIbHbIE A0Ma; AnBepcudmKaLms.

Abstract: The article considers the methods of risk analysis of investment projects of tourist orientation. The approach-
es to assessing the effectiveness of investments and risk classification are investigated. Using the example of ECO-
glamping projects and a mobile home park, a comparative analysis of investment attractiveness was carried out. The
key risk factors affecting the results of project implementation are identified, and the need for a comprehensive appli-
cation of risk assessment and management methods to improve the effectiveness of investment decisions is substanti-
ated.

Keywords: uncertainty; investment attractiveness; sensitivity; discounting; profitability; payback; mobile homes; di-
versification.

METOAWYECKME NOAXOAbl K KOMMNMEKCHOW OLLEHKE NHBECTULUMOHHbIX
MPOEKTOB B MOCKOBCKOM CTOJIUYHOM PEIr'MOHE

DxasapoB T.A., K.3.H., goueHT, Poccnincknin rocyaapcrtBeHHbIn yHuBepcutet nm. A.H. Kocbiru-
Ha (TexHonormu. inzamH. NICKyccTBO)

LWnnbyoBa A.B., K.3.H., 4OLEHT, POCCMNCKNI rocyaapCTBEHHbIN yHUBepcuteT nMm. A.H. Kocbl-
rmHa (TexHonorun. OusanH. UckyccTBo)

Wapnap H.M., K.T.H., AoueHT, POCCMINCKUI rocyaapCTBEHHbIN YHUBepcuTeT UM. A.H. KocbirmHa
(TexHonorun. AmnsanH. NckyccTBo)

KanuHuH A.B., Poccuincknii rocyaapcreeHHbit yHusepcuteT uM. A.H. KocbirmHa (TexHonormu.
OnzsanH. NckyccTBOo)

MataeB H.A., ®PnHaHCcoBbIN yHMBEpPCUTET npu MpaBuTtenbcTtBe Poccuiickon degepaunmn
CamapwuHa B.A., Poccuinckui rocynapctBeHHbln yHUuBepcuteT uM. A.H. KocbirmHa (TexHonoruw.
OwnzanH. UckyccTBo)

EropoBa A.M., Poccuinckuin rocynapcTBeHHbIN yHUBepcuTeT uM. A.H. KocbirmHa (TexHonoruu.
OnzsanH. NckyccTBOo)

ApyTioHaH [.C., Poccuiickumini rocygapcTBeHHbI yHuBepcuteT uM. A.H. KocbirmHa (TexHonoruu.
OwnzanH. NckyccTBo)

AHHOTauMsA: B cTaTbe WCCNeayloTCs HanpaBNeHUst COBEPLUEHCTBOBAHMUS KOMMIEKCHOW OLEHKWU MHBECTULMOHHBIX MpoeK-
TOB B MOCKOBCKOM CTOSIMYHOM PErvoHe B YC/IOBMSAX CTPYKTYPHbIX AMCOANaHCOB M BHELIHE3KOHOMUYECKUX BbI30OBOB.
MpoaHann3anpoBaHbl OCHOBHblE (PAKTOPbl, BAUSIOWME HA UHBECTULMOHHLIA KAMMAT perMoHa, BKAYas MHGPacTpyKTyp-
Hble OrpaHWMYEeHNs, KaapoBbl A4eULUT U MHCTUTYLMOHANbHbIE PUCKMK. MpeasioXeHa MHOrOypOBHEBAs CUCTEMA OLIEHKH,
ob6beavHsowas GUHAHCOBO-3KOHOMUYECKME, COLMANbHbIE, SKOMIOMMYECKME U CTpaTermyeckme Kputepuu.

KntoueBble CnoBa: TeppuTopuanbHas avddepeHumaums, WHBECTMLMOHHAs  MpUBAEKATeNbHOCTb,  COLMAbHO-
3KOHOMMYeckast 3HEKTUBHOCTb, YPHaHU3UPOBAHHbIE TEPPUTOPUN, PUCK-OPUEHTUPOBAHHbBIN MOAXOA, NMPOCTPAHCTBEHHAS
3KOHOMUKA, YCTOMUYMBOE pa3BUTUE, PEMMOHANbHANA NOUTMKA, CTPaTErMyeckoe niaHMpoBaHue.

Abstract: The article explores ways to improve the comprehensive assessment of investment projects in the Moscow
Metropolitan region in the context of structural imbalances and foreign economic challenges. The main factors influenc-
ing the investment climate of the region, including infrastructural constraints, personnel shortages and institutional
risks, are analyzed. A multilevel assessment system is proposed that combines financial, economic, social, environmen-
tal and strategic criteria.

Keywords: territorial differentiation, investment attractiveness, socio-economic efficiency, urbanized territories, risk-
based approach, spatial economics, sustainable development, regional policy, strategic planning.

CbIPbEBASl BA3SA U CE3OHHOCTb NMPOMbICJIA KAK ®AKTOPbDI 9KOHOMMUYECKOM
YCTONYNBOCTU PbIBOMNEPEPABATbBIBAIOLLEINO KOMIMNJIEKCA B APKTUKE

AopomoHoBa X.WN., CeBepo-BocTouHbIN peaepanbHbli yHUBepcuTeT MeHn M.K. AMMocoBa
EBcees I.B., ctapwuii npenogasatenb, CeBepo-BocTouHbIl dhenepanbHbll YHUBEPCUTET UMEHU
M.K. AMMocoBa

AHHOTauus: cbipbeBast 6a3a M CE30HHOCTb MPOMbIC/I@ PACCMOTPEHbI Kak KtoyeBble haKTopbl 3KOHOMUYECKOM YCTONY M-
BOCTM pblbonepepabaTbiBatollero Komnaekca B ApkTuke. Ha MaTepmanax Pecnybnukm Caxa (SKyTusi) nokasaHo, 4To
KOHLEHTpaums BblNOBa U CXaTblii Nepuoj 3aroTOBKW OMNpeaensioT MOWHOCTb, PEXUM 3arpy3ku U U3AEpXKU npeanpus-
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Tns. MpeanoxeHa MoAeNlb KOMMNAKTHOMO KOMMJeKCa C XONoAUNbHbIM 6ydepoM, criaxmBarwmM Ce30HHble konebaHus.
O60CHOBaHbI YC/TOBUSI YCTOMUYMBOCTM NpPOEKTa.

KntoyeBble cnoBa: cbipbeBas 6a3a, CE30HHOCTb MPOMbIC/Ia, SKOHOMMYECKas YCTOMUYNBOCTb, pbibonepepaboTka, ApKTuka,
nobaBnieHHas CTOMMOCTb, XonoaunbHbIN 6ydep, Pecnybnmnka Caxa (AkyTtus).

Abstract: the article considers the raw material base and the seasonality of fishing as key factors of the economic sus-
tainability of a fish processing complex in the Arctic zone. Based on the data of the Republic of Sakha (Yakutia), it is
shown that the concentration of catch in remote areas and a compressed harvesting period determine the choice of
capacity, the loading mode and the cost structure of the enterprise. A model of a compact processing complex with a
cold storage buffer that smooths seasonal supply fluctuations is proposed. Calculations of raw material scenarios, reve-
nue and capital costs are made, and the conditions for the sustainability of the project are substantiated.

Keywords: raw material base, fishing seasonality, economic sustainability, fish processing, Arctic, added value, cold
storage buffer, Republic of Sakha (Yakutia).

BAJ'II'OTHO—I'IJ'IATE')KH‘IJ\H N LMOPOBASI UHOPACTPYKTYPA BPUKC KAK ®AKTOP
PA3BNTNA BBAMMHOU TOPIroBJin B MMPOBOU DKOHOMMUKE

AopodeeB M.M., CankT-lNeTepbyprckun nmenn B.b. Bobkoea pununan Nr’KOY BO «Poccuiickas
TaMOXeHHas akagemus»

AHHOTauua: B ctaTbe paccMaTpmBaeTcs BantloTHO-NNaTéxHas n umdposas nHdpactpyktypa BPUKC kak dakTtop passu-
TUS B3aMMHOWN Toproenu. Llenb nccneaosaHms COCTOUT B OLEHKE BAWSHUS PacyéToB B HaUMOHabHbIX BantoTax, anbrep-
HaTMBHbIX MAATEXHbIX MeXaHu3MoB U LMGDPOBOM MHMPACTPYKTYPbl Ha YCTOMUMBOCTb TOProBO-3KOHOMWYECKUX CBA3ENn
CcTpaH obbeanHeHns. MeToaon0rMa BKIOYAET CPaBHUTEIbHO-CONOCTAaBUTENbHbLIA U CTaTUCTUYECKUIA aHanu3. MNpakTuye-
CKas 3HaYMMOCTb 3aK/04aETCs B BbISAB/IEHUN YCIOBUIN CHUXKEHUS TPAH3aKLMOHHbBIX PUCKOB W MOBbIWEHUS YCTONYMBOCTH
B3auMHoM Toprosnn BPUKC.

KntoueBbie cnoBa: BPUKC, B3anMMHas TOpProesis, HauMOHasbHble BantoThl, NNaTéxHas MHMpacTpyKTypa, umdpoBas 3Ko-
HOMWKa, undposas MHDpPaCTPYKTypa, Aefonnapusaums.

Abstract: The article examines the monetary, payment and digital infrastructure of BRICS as a fac-tor in the develop-
ment of mutual trade. The purpose of the study is to assess the impact of settlements in national currencies, alterna-
tive payment mechanisms and digital infrastructure on the sustainability of trade and economic relations among the
member states. The methodology includes comparative and statistical analysis. The practical significance of the study
lies in identifying conditions for reducing transaction risks and improving the sustainability of mutual trade within
BRICS.

Keywords: BRICS, world economy, mutual trade, national currencies, payment infrastructure, digi-tal economy, digital
infrastructure, de-dollarization.

®UHAHCOBOE MOBEAEHWE N OTHOLUEHWE K PUCKY: CPABHMTEJIbHbIA AHANTN3
CTYAEHTOB N PABOTAOLLNX NIOAEN (HA NPUMEPE PECINYBJIMKN CAXA (AKYTUA))

EBcees I.B., ctapwuin npenogasaTtenb, CeBepo-BoCTOUYHbIN denepanbHblii YHUBEPCUTET UMEHMU
M.K. AMMocoBa
BbypueBa H.[l., CeBepo-BocTouHbin dhenepanbHbin YyHUBEpPCUTET MMeHn M.K. AMMOCOBa

AHHOTauusa: MNpoBeaéH CpaBHUTENbHbIM aHann3 GUHAHCOBOrO MOBEAEHUS M OTHOLLUEHUS K PUCKY CTyAeHTOB u paboTtato-
wmx rpaxaaH Pecny6nunkn Caxa (SkyTtuns). C nomMoLblo MHOrodakToOpHOro aHanusa BblSiB/IEHbl CTPYKTYPHbIE pa3nnuuns B
cbeperatenbHOM KpeaAUTHOM U MHBECTULMOHHOM MOBEAEHUM ABYX rpynn, ulyvyeHa CTPyKTypa UCMOsb30BaHUA (pUHAHCO-
BbIX MHCTPYMEHTOB WM OLUEeHeHbl GaKTopbl NPUHATUSA (PUHAHCOBBLIX PelleHWn. YCTaHOBEHO, YTO COLManbHbIN CTaTyC Bbl-
CTynaeT 3HauyuMbIM MPeaMKTOpOM (PMHAHCOBOrO MOBEAEHWUS, a CTpaTerum CTyAeHTOB M paboTalowmx rpaxaaH cylie-
CTBEHHO pasnuyatoTcs.

KntoueBble cnoea: ®uHaHCOBOE NoBeAeHWE, OTHOLIEHWE K PUCKY, CTyAeHTbl, paboTawowme noan, cbeperatenbHoe nose-
AeHne, KpeauTHoe nosedeHne, PUHaAHCOBblE WHCTPYMEHTbl, (pMHaHCOBas AucuuniavHa, puHaHcoBble TpeBoru, Pecny6-
nuka Caxa (Skytus).

Abstract: A comparative analysis of the financial behavior and attitude to risk of students and working citizens of the
Republic of Sakha (Yakutia) is carried out. Using multifactorial analysis, structural differences in the savings, credit and
investment behavior of the two groups were identified, the structure of the use of financial instruments was studied
and the factors of financial decision-making were evaluated. It has been established that social status is a significant
predictor of financial behavior, and the strategies of students and working citizens differ significantly.

Keywords: Financial behavior, attitude to risk, students, working people, savings behavior, credit behavior, financial
instruments, financial discipline, financial anxiety, Republic of Sakha (Yakutia).

POJ1b KYJIbTYPHOIO IMAEPCTBA U KOMMYHUKALIMIA B YIIPABNIEHNN
CTPATETMMECKMMUN U3SMEHEHMWAMW KOMNAHUN
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EpwoBa H.A., K.2.H., goueHT, Auniomatnyeckas akagemma MITMMMO MU Poccun

AHHOTauus: B ctaTbe paccMOTpeHa posfib KOHLUENUUSA KyNbTypHOro TMAepCcTBa M KOMMYHUKaUUIA B yrpaBieHUN NepcoHa-
JIOM B npouecce CTpaTernyecknx M3MeHeHu KomnaHuu. bBbin caenaH BbiBOA O HEO6XOAMMOCTM MX KOMMAEKCHOro Mc-
NONb30BaHUSA, @ TakXXe pacCMOTpPeH 3apybexHbIi OnbIT yrnpaBieHYeckKuxX UHCTPYMEHTOB Ans obecneveHns ctabunibHom
paboTbl NepcoHana Ha npuMepe MoAeneln KynbTypHON U KOMMYHUKATUBHON MHTErpaumm B MeXAyHapoAHOW AeATenbHO-
CTW. B HacTosllee BpeMs BbisiB/ieHa MHOrOypOBHEBas nNpupoja TpaHcdopMaLumm OpraHM3aunoHHONW KynbTypbl Npy CAuns-
HUAX M NOrMOLWEHNAX KoMnaHuh. MNpu cuctematmsaumm KynabTypHOroO MHOroobpasus npeafnaraeTcs AWarHOCTUYECKWUIA
WHCTPYMEHTapui ANa OUEHKU COBMECTUMOCTU 06beAMHSAEMbIX OpraHu3aumMin U NPOrHO3MPOBAHUA MHTErPaLMOHHbIX pUC-
KoB. Takxe B cTaTbe onpeneneHbl dakTopbl, ycunusawowme 3hhEKTUBHOCTb KyNbTYpPHOrO MAEpCTBa B YrNpasBieHUn
N3MEHEHUSAMMU.

KnioueBble cnosa: Ky/nbTypHOE NWAEPCTBO, MHCTPYMEHTbI KYNbTYPHOro NnaepcTsa, KOMMyHUKaTUBHbIE MOAENN, Yynpas-
NleHne N3MeHeHnsaMu.

Abstract: The article examines the role of the concept of cultural leadership and communication in personnel manage-
ment in the process of strategic changes in the company. It concludes that they should be used in combination, and
also examines the foreign experience of management tools for ensuring stable work of per-sonnel on the example of
models of cultural and communicative integration in international activities. Cur-rently, the multilevel nature of the
transformation of organizational culture in mergers and acquisitions of companies has been identified. When systema-
tizing cultural diversity, a diagnostic toolkit is proposed to as-sess the compatibility of the organizations being merged
and to predict integration risks. The article also identifies factors that enhance the effectiveness of cultural leadership in
managing changes.

Keywords: cultural leadership, cultural leadership tools

MCKYCCTBEHHbIA UHTENJIEKT B ®UHAHCOBOW CTPATErMU KOMMEPYECKUX
BAHKOB

Kosnosa A.HO., Poccuincknin yHusepcuteT aApyx6bbl Hapoaos nmeHu lMatpuca Jlymymbeol
TpyxadeBa M.[., Poccunckmin yHmesepcuTteT Apyx6bl Hapoaos nmeHu lMatpuca Jlymymbel

AHHOTauusa: B cTtaTbe nccneposaHa TpaHchopMaums GUHAHCOBLIX CTpaTermii KoMmepyecknx 6aHKOB NoA BO3AeNCTBUEM
TEXHONIOMMI UCKYCCTBEHHOIO MHTENNeKTa. MnmMpudeckyto 6asy coctaBunn aaHHble NMAO «CbepbaHk» n AO «T-BaHk» 3a
2020-2025 rr. MNMokasaHo, 4yTto N nepectaeT 6bITb BCOMOraTesibHbIM CPeACTBOM aBTOMaTU3aUuM M CTAHOBUTCS CaMOCTO-
ATeNbHbIM aKTUBOM, BANSAIOWMM Ha peHTabenbHOCTb KanuTana, CTPYKTypy AOXOAOB M AMBUAEHAHYIO NonuTuky [2; 3; 8].
ABTOpaMu NpeasioxXeHa YeTblpexaTanHas nepuoamnsaums 3BonaoLUMM GUHAHCOBOW CTpaTerMm B YCNOBUAX LUudpoBM3aumm,
a TaKkxxe BblaeneHbl NaTb cdep, yepes KoTopble MW Bo3aelCTBYET Ha KtoyeBble (PMHAHCOBbIE NOKasaTenun 6aHkos [2; 4;
17].

KnioueBble cnoBa: duWHaHCOBas CTpaTeruns, WCKYCCTBEHHbLIA WHTENNEKT, uudpoBas TpaHcHoOpMaumUs, KOMMep4yecKui
6aHk, akocuctema, CbepbaHk, T-baHk, peHTabenbHOCTb KanuTana.

Abstract: This article examines the transformation of commercial banks financial strategies under the influence of artifi-
cial intelligence technologies. The empirical base consists of data from Sberbank PJSC and T-Bank JSC for 2020-2025.
It is shown that Al is ceasing to be an auxiliary means of automation and is becoming an independent asset influencing
return on capital, income structure, and dividend policy [2; 3; 8]. The authors propose a four-stage periodization of the
evolution of financial strategy in the context of digitalization and also identify five areas through which Al influences
banks key financial indicators [2; 4; 17].

Keywords: Financial strategy, artificial intelligence, digital transformation, commercial bank, ecosystem, Sberbank, T-
Bank, return on equity.

KAAPbI AN MEXXAYHAPOAHOIO NPEANPUHNUMATEJIbCTBA U 3KCNOPT
OBPA3OBATEJIbHbIX YCNYT B KABAPANHO-BAJIKAPCKOWU PECINYBJIUKE

MawykoBa E.M., k.10.H., goueHT, KabapanHo-bankapckunii rocyaapCTBEHHbIA YHUBEPCUTET UM.
X.M. bepb6ekoBa

BbekwokoB T.B., K.3.H., goueHT KabapanHo-bankapckuii rocyaapCTBEHHbIA YHUBEPCUTET UM.
X.M. bepb6ekoBa

Ab6aHokoBa 3.b., ctapwwnii npenogasaTtenb, KabapanHo-bankapcknii rocyaapCTBEHHbIA YHU-
BepcuTeT uM. X.M. bepbekoBa

LLun63yxoBa P.A., K.3.H., goueHT, KabapanHo-bankapckuin rocyaapCTBeHHbIN YHUBEPCUTET UM.
X.M. bepb6ekoBa

AHHOTauus. Llenb AaHHOW cTaTbW NOABECTU UTOMM peanu3aumm CoTpyaHMYeCcTBa BNacTn, 06pasoBaHUsl U HayKu B paMKax
peanunsauun permoHasbHoOro npoekTa «CUCTEMHbIE MepPbl Pa3BUTUS MeXAyHapoAHOM koonepauun u skcrnopTta Kabapau-
Ho-Bankapckoi pecnybanku» v NpeacTaBUTb YCNELWHY0 NPakTUKy BHEAPEHWUS MHCTPYMEHTOB PerMoHanbHOro 3KCMnopT-
Horo ctaHaapta 2.0. c nNpuBeYeHne akageMMyeckoro o6pasoBaTeNlbHOro yupexaeHus. Hayano coTpyAaHWYeCTBY rocy-
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[ApCTBEHHOr0 opraHa BnacTu, permoHanbHoOro yHueepcuteta u LLkonsl skcnopta P3L, nonoxeHo B 2022 roay. Mo npea-
noxeHno MunHucTepctea 3KoHoMmyeckoro passutua KBP, KabapavHo-Bankapckuii rocyaapCTBeHHbIN YHUBEPCUTET WM.
X.M. BepbekoBa npuHan yvyactue B 0T6Ope U MOAy4Yun CTaTyC By3a - akafeMMYeCcKoro napTtHepa no pasBUTUIO CUCTEMbI
NOAroTOBKM KaapoB B cdepe BHELWHEeIKOHOMMYecKon AeaTenbHocTu LUkonbl akcnopta AO «POCCMIACKUIA 3KCNOPTHBLIN
ueHTp» (aanee - LLkona akcnopTa) B uncne 9 nobeantenen. OgHoM M3 crtpaterndeckux uene KBry ssnsercsa ykpenne-
HVE MO3MUWI By3a B MeXAYHapOAHOM Hay4yHO-obpa3oBaTenbHOM coobllecTBe U NpoBeAeHne aKTUBHOW AeATEeNIbHOCTU Mo
3KCNopTy obpaszoBaTeNibHbIX YCNYr B CTpaHbl 6avdxHeEro n ganbHero 3apybexbs. Pa3Butne akcnopTa poccuMnckux obpa-
30BaTefibHbIX YCAYr CNOocobHO npueneyb AOMONHUTENbHbIE CPEACTBA, @ TakXe CYLECTBEHHO MOAHSATb YPOBEHb KOHKY-
PEHTOCMOCOB6HOCTN YHUBEPCUTETA, YTO MOXET AaTb MYNbTUMIMKATUBHbLIN 3ddeEKT, NOBAUAB, B TOM YMUC/e Ha pas3BuTue
Hay4HbIX UCCNeaoBaHW, ypoBeHb NpodeccopCcKo-NpenoAaBaTesibCkOro coctaBa, KayecTBO MOArOTOBKM BbIMYCKHUKOB,
YTO B KOHEYHOM MTOre npeaoCcTaBUT cepbe3Hble HBOHYCbl POCCMIACKON 3KOHOMMKe. [poBefeHMe aKTUBHON AeATeNIbHOCTH
no 3KCnopTy obpa3soBaTesbHbIX YCNYr, a TakXe yny4lleHne no3uuunii By3a B MeXayHapoAHOM Hay4Ho obpasoBaTenbHOM
coobuiecTse SBASETCA OAHOM U3 cTpaTernyeckux uenen Kbry.

KntoueBble cnoBa: npeanpuHMMaTeNnbCTBO, 3KCNOPT, obpa3oBaHue, ycnyru, Kagpbl.

Abstract. The purpose of this article is to summarize the results of the implementation of cooperation between the gov-
ernment, education, and science within the framework of the regional project "Systemic Measures for the Development
of International Cooperation and Exports in the Kabardino-Balkarian Republic" and to present a successful practice of
implementing the tools of the Regional Export Standard 2.0. with the involvement of an academic educational institu-
tion. The collaboration between the state authority, the regional university, and the REC School of Export began in
2022. At the suggestion of the Ministry of Economic Development of the Kabardino-Balkarian Republic, Kabardino-
Balkarian State University named after Kh.M. Berbekov took part in the selection and was among nine winners who
received the status of a university - academic partner for the development of the system of training personnel in the
field of foreign economic activity of the School of Export of JSC "Russian Export Center" (hereinafter - the School of
Export). One of the strategic goals of KBSU is to strengthen the universitys position in the international scientific and
educational community and to actively export educational services to neighboring and distant countries. Developing
exports of Russian educational services can attract additional funds and significantly enhance the universitys competi-
tiveness. This could have a multiplier effect, influencing, among other things, the development of scientific research,
the quality of faculty, and the quality of graduate training, ultimately providing significant benefits to the Russian econ-
omy. Actively promoting the export of educational services and improving the universitys standing in the international
scientific and educational community is one of KBSUs strategic goals.

Keywords: entrepreneurship, export, education, services, personnel.

CLEHAPHOE NMPOrHO3NPOBAHWE HECbIPBEBOIO HESHEPTETUYECKOIO 3KCMOPTA
POCCUN B APYXXECTBEHHbIE CTPAHbI 10 2030 rO4A

MenbkoB H.[l., CaHkT-MeTepbyprckmui nmenn B.b. Bobkosa dunuan N’KOY BO «Poccuiickas
TaMOXXeHHasa akagemMus»

AHHOTauua: B cTaTbe npeacTaBneH CLeHapHbI NPOrHO3 HECbIPbEBOr0 HE3HEPreTMYeckoro akcnopTa Poccuiickon depe-
pauumn B ApY>XeCTBEHHble cTpaHbl A0 2030 r. Llenbto nccnenosaHuns aBnseTcs NOCTPOEHME U COMOCTaB/IEHNE ONTUMUCTM-
YeCcKoro, NeCCMMUCTMYECKOro U BEPOATHOCTHOrO CLiEHapueB pa3BUTUS 3KCMOpTa B CTPaHOBOM W OTpac/ieBOM paspese.
MeTonosn0rMa oCHoBaHa Ha CTaTUCTUMUYECKOM aHanuse AaHHbIxX 3a 2015-2024 rr., pacyeTe cpegHUX TEMMNOB pocTa U Npu-
pocCTa M CUEHapHOM MpPOrHO3MpoBaHWK. lMpakTuyeckas 3HaYMMOCTb 3aK/OYAETCs B UCMNOMb30BaHUW pe3ynbTaToB AN
noAAEpXXKN SKCNOPTHOM NOAUTUKM U AnBepCcUdUKaLMM BHELHETOPrOBbIX CBA3EN.

KntoueBble CnoBa: HeECbIpbEBOW HEIHEpreTUYEeCKU 3KCMOPT; APYXeCTBEHHble CTPaHbl; CLEHapHOe MNPOrHO3MpoOBaHWE;
ONTUMUCTUYECKUI CLEHapWUii; NECCUMUCTUYECKUI CLIEHAPWUI; BEPOSTHOCTHBIW CLEHapuii; SKCNopTHas avsepcudukaumns

Abstract: This article presents a scenario forecast of the Russian Federations non-resource non-energy exports to
friendly countries through 2030. The aim of the study is to develop and compare optimistic, pessimistic, and baseline
scenarios for export development across countries and sectors. The methodology is based on a statistical analysis of
data for 2015-2024, the calculation of average growth rates and increment rates, and scenario forecasting techniques.
The practical significance of the study lies in the potential application of its results to support export policy development
and the diversification of foreign trade relations.

Keywords: non-resource non-energy exports; friendly countries; scenario forecasting; optimistic scenario; pessimistic
scenario; probabilistic scenario; export diversification.

MEXXAYHAPOHbIE ®UHAHCOBbIE MHCTUTYTbl PA3BUTUA U UX POJIb B MUPOBOM
SKOHOMMUKE

OnenHuk IN.B., MMHNCTEPCTBO MPOMBILLIEHHOCTN M TOProBn Poccuitckon ®denepaumm

AHHOTauusa. B cTatbe UKCUMpYOTCS KtoYeBble PyHKLUMOHaNbHble nonoxeHns MOUP, paccMaTpvBaeMblx B KayecTse
3HaYMMbIX CYy6BEKTOB MeXAyHapOAHbIX 3KOHOMMYECKMX OTHOWeHuW. B kauyectBe npeameTa MCCNefoBaHUSA BbICTYNWAM
MHCTUTYUMOHaNbHble KOH(UIypauum u ynpasneHdeckmne npaktuku MOUP. Llenbto nccnepgoBaHus onpeaensieTcs Bbiasne-
Hune 6a30BblIX MHCTPYMEHTOB, npuMeHsieMbix MOUP npu peanusaumm MaHgata no cogencreuto obecnevyeHno MUPOBOW
(U1HaHCOBOM ycTOMUYMBOCTU. Mo MTOram NpoBeaEHHOro aHanmMsa noATBep)XaeHa cmcteMmoobpasyowas 3Ha4ymMocte MOUP
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B KOHTEKCTe AOCTMXEHMUS rnobanbHbiX PUHAHCOBLIX OPUEHTUPOB WM MoAAep)XaHUS AONTOCPOYHON MaKpPO3IKOHOMUYECKOWN
cTabunbHOCTH.

KntoueBble cnoBa: MeXayHapogHble (UHaHCOBble WMHCTUTYTbl pasBuUTUSsl, puUHaHcoBasi CTabubHOCTb, MeXAyHapoaHas
¢dUHaHCOoBas YCTOMUYMBOCTb, LENM YCTOMUYMBOIrO PasBUTUSA, MaKpO3IKOHOMMYECKas CTabuibHOCTb, MHBECTULMOHHbIE MpPO-
€KThl.

Abstract. The article delineates the principal functional mandates of IFIs, conceptualised as pivotal actors within inter-
national economic relations. The institutional architecture and governance parameters of IFIs constituted the object of
analysis. The principal research objective was to identify and systematise the core policy instruments currently de-
ployed by IFIs with a view to fostering global financial stability. The findings corroborate the crucial role of IFIs in
achieving global financial targets and safeguarding economic stability.

Keywords: international financial development institutions, financial stability, international financial sustainability, sus-
tainable development goals, macroeconomic stability, investment projects.

AEMOIrPA®UYECKUN BbI3OB KAAPOBOW BE3OMNACHOCTU NPEANPUATUA: HA
MPUMEPE OAO «PXA>»

MacTpama 3.A., POCCUICKMI YHUBEPCUTET APYXObl HapoaoB nMeHu Matpuca Jlymymbebl
MyTtannuneBa A.WU., Poccniickuin yHnBepcuTeT apyx6bl HapoaoB MMeHu MNaTtpuca JTyMmymb6bl

AHHOTauusa: Llenb cTaTtbn - BbisBUTbL U 060CHOBaTb BAMSHWE AeMOrpaduyeckoro Kpusmca Ha KaapoByk 6e30nacHOCTb
OAO «PX[» n onpenenutb hMHAHCOBbIE NMOCIEACTBUA 3TOr0 BAMSAHMS Ha OCHOBE aHanu3a nokasaTtenen 3a 2020-2025
rr. ABTOpbl OTMEYalT, YTO AeMOorpaduyeckmii Kpusmc nepexoauT M3 CoumasbHOW MIOCKOCTM B MPOU3BOACTBEHHYIO U
p1HaHCOBYI0: KaApoBas «Pa3pexeHHOCTb» MPUBOAMT K HapyLUEHUSM CPOKOB OCMOTPOB; POCT PacxoAoB Ha onnaTty Tpy-
na (+42% 3a 5 net) co3naét gaBneHne Ha onepauuoHHbIA AEHEXHbI MOTOK; AOMrOBas Harpy3ka KoMnaHuu npubnunxa-
eTca K 4 TpAH py6., NMpoueHTHble pacxoAbl NPeBbIWAOT ONepaumoHHy0 Npubbinb (KoadduumeHT nokpbiTusa 0,94x).
CdopMMpoBaH «MOPOYHbIN Kpyr>»: AeduumnT Kagpos — pocT doHAa onnaTthl Tpyaa — COKpalleHne cBO60AHOro AeHexHOo-
ro NOTOKa — BbIHY>XAEHHOE COKpalleHWe MHBECTULMOHHON nporpammel (¢ 1,5 o 0,7 TpnaH py6.), 4TO AONONHUTENBHO
ycyrybnser kagposbii aedbuumnT. KomnnekcHble Mepbl KoMNaHun (uenesoe obyvyeHue 25 TbiC. CTYAEHTOB, HacTaBHU4Ye-
CTBO, NpuBJIeYEHNE UHOCTPaAHHbIX PaboTHUKOB M3 VIHAMM) NOBbLICUIN YKOMMNNEKTOBAHHOCTb A0 99,2%, ogHako uHaHCo-
Bble OrpaHu4eHuns u rnybuHa CTpyKTypHOro geduumrta TPyAOBbIX peCcypcoB CTaBSAT NOA BOMPOC MOMHOE npeojosieHue
Kpu3uca 6e3 rocynapCTBeHHOW MOAAEPXKM M TEXHONOMMYEecKoW MoaepHusaumn. [demorpaduyeckuin Kpusmc nepecran
6bITb abCcTpakTHON coumanbHoOM NpobneMo U nNpeBpaTUCa B peanbHbln akTop, onpeaensowmii kKagposyto 6esonac-
HOCTb NMpeanpuATUS.

KnioueBble cnosa: Aemorpadunyeckuin Kpusuc, kagposast 6esonacHocte, OAO «PX/[», nedbuunt nepcoHana, AeHexXHble
NOTOKW, AONroBas Harpyska.

Abstract: Relevance. The demographic crisis in the Russian Federation, manifested in a reduction of the working-age
population, creates systemic threats to the personnel security of large enterprises. Russian Railways (JSC RZD), as one
of the largest employers (approx. 685 thousand employees), faces an acute shortage of blue-collar professions, which
affects transportation safety and financial stability. Objective. To identify and substantiate the impact of the demo-
graphic crisis on the personnel security of JSC RZD and to determine the financial consequences of this impact based
on an analysis of production, personnel and financial indicators for 2020-2025. Methods. Synthesis and generalization
of empirical data, tabular and graphical analysis of dynamics of indicators (net profit, cash flows, labor costs), cause-
and-effect analysis. Results. The demographic crisis is shifting from the social sphere to the production and financial
spheres: personnel "rarefaction" leads to inspection delays and speed restrictions; the growth of labor costs (+42%
over 5 years) puts pressure on operating cash flow; the companys debt burden approaches 4 trillion rubles, and inter-
est expenses exceed operating profit (coverage ratio 0.94x). A "vicious circle" has been formed: staff shortage — pay-
roll growth — free cash flow reduction — forced reduction of the investment program (from 1.5 to 0.7 trillion rubles),
which further exacerbates the staff shortage. Conclusions. The companys comprehensive measures (targeted training
of 25 thousand students, mentoring, attraction of foreign workers from India) increased staffing levels to 99.2%, but
financial constraints and the depth of the structural labor shortage call into question the complete overcoming of the
crisis without government support and technological modernization.

Keywords: demographic crisis, personnel security, Russian Railways, staff shortage, cash flows, debt burden.

COBEPLUEHCTBOBAHME MEXAHU3MA KOHTPOJIA AOCTOBEPHOCTH
KOHCOJINMAQNPOBAHHOW BYXITANTEPCKOUN (®PNUHAHCOBOW) OTYHETHOCTU B CEKTOPE
roOCYaAAPCTBEHHOIO YMNPABJIEHUA

YepHsaeB A.A., cTapwuii npenogasaTtenb, PMHAHCOBbLIN yHUBepcUTET npu MNpasuTenbcree Poc-
cuiickon degepaumm

AHHOTauwms: CTaTbsl NOCBsILLEHa BONPOCaM COBEPLUEHCTBOBAHUS MeXaHM3Ma KOHTPOMS AOCTOBEPHOCTU KOHCONUANPOBAH-
HOl 6yxranTepckoin (PMHAHCOBOM) OTYETHOCTM B CEKTOPE rocyAapCTBEHHOrO yrnpasneHusi. Pe3ynbTaToM uccienoBaHus
aBnsieTcs pa3paboTka eanMHOro noaxona K npoueccy onpefeneHus CylwecTBeHHOCTM OWMOKM B AAHHOW OTYETHOCTU, KO-
TOPbIA MOXET UCMONb30BaTbCH OpraHamMu rocyAapCTBEHHOro (MyHuUMNanbHOro) duHaHCOBOro KOHTPONs Mpu npoBeae-
HWUM COOTBETCTBYHOLLMX IKCNEPTHO-aHANIMTUYECKUX MEPOMNPUSTUIA.
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KnioueBble cnoBa: CEKTOp rocyAapCTBEHHOrO ynpaBieHusl, KOHCONMAMpoBaHHas byxrantepckas (puHaHcoBasi) oTyeT-
HOCTb, rOCYAAapPCTBEHHbIA (MyHUUMMANbHbIN) (PUHAHCOBbLIN KOHTPO/b, AOCTOBEPHOCTb, PUCK, OLIEHKA.

Abstract: The article is devoted to the issues of improving the mechanism for controlling the reliability of consolidated
accounting (financial) statements in the public administration sector. The result of the research is the development of a
unified approach to the process of determining the materiality of errors in these statements, which can be used by
state (municipal) financial control authorities when conducting appropriate expert and analytical activities.

Keywords: public administration sector, consolidated accounting (financial) statements, state (municipal) financial con-
trol, reliability, risk, assessment.

3KBAJOP. OJUIAPU3ALMSA N DKOHOMUYECKUE OTHOLLUEHUA C EBPONMENCKUM
COO30M

flHua Tyaca CeryHAo damac, acnmpaHT, POCCUNCKUA YHUBEPCUTET ApYXObl HAPOA0B
um.MaTtpmca Jlymymb6ebl

AHHOTauUMA. DKBaAOp NpucoeamHuUca K MHOroCTOpoHHeMy TOproeoMy cornaweHuto ¢ EC B 2014 r., nocne yperynupo-
BaHWS 3HAYMTENbHOIO KOAWYEeCTBa pasHoriacui. PaTudukaumsa cornalleHus 3KBafOPCKMM MapiaMeHTOM MpousoLuna
nvwb B 2016 r., KOrga UCTEK CPOK TapudHbIX NbroT, npeaocTaBneHHbix EC. [lo noanucaHnsa cornawenuns ¢ EC oTHowe-
HMS DKBajopa C eBpOMnercKkMM napTHepoM onpeaenanucb Bceoblen cuctemol npedeperumin (BCM) - oAHOCTOPOHHMM
pexunMoM TapudHbIX NbroT, npeaoctasnsembix EC pa3BumBaloOWMMUCA CTpaHaM M CTpaHaM C NMepexofHON 3KOHOMUKOWM,
4yTObbl CNOCO6CTBOBATL UX 3KOHOMWYECKOMY Pa3BUTUIO M WMHTErpaumm B MUPOBYIO 3KOHOMWKY. [logyepkuBanocb, 4TO
cornalwleHne He ABNSETCS AOroBOPOM O CBO60AHONM Toprosne, nNofobHbIM TOMY, KOTOpOe npeanofiaranocb noanucaTb C
CLLUA B 2004 r., a sBnseTCa B3aMMOBbIrOAHON TOProBOW accouuaumen, co3fgaHHOW AN pa3BUTUS 3KBAAOPCKON 3KOHOMMU-
K1 nNyTeM HapawmBaHus skcnopTa B EBpony. Toproens ¢ EBpoCOO30M CTana HaAeXHbIM UCTOYHUKOM BasatoTHbIX MOCTY M-
neHuw, 6bnarogapsa 4yeMmy Toprosoe canbAo DKBagopa C EBpo6/10KOM B OCHOBHOM OCTaBasioCb MOMOXWUTENbHBLIM, XOTSA U
npeTepneBano 3HauYMTeNbHbIE Cnabl.

Kntouesble cnosa: Toprosble OTHOLIEHWS, SKCNOPT, UMNOPT, TOpro.bii 6anaHc , EBponerickunii Cotos.

Abstract. Ecuador joined the Multilateral Trade Agreement with the EU in 2014, after resolving a significant number of
disagreements. The ratification of the agreement by the Ecuadorian Parliament took place only in 2016, when the tariff
benefits provided by the EU expired. Prior to signing the agreement with the EU, Ecuadors relations with its European
partner were determined by the Universal System of Preferences (GSP), a unilateral regime of tariff benefits provided
by the EU to developing countries and countries with economies in transition in order to promote their economic devel-
opment and integration into the global economy. It was emphasized that the agreement is not a free trade agreement,
like the one that was supposed to be signed with the United States in 2004, but is a mutually beneficial trade associa-
tion created to develop the Ecuadorian economy by increasing exports to Europe. Trade with the European Union has
become a reliable source of foreign exchange earnings, allowing Ecuadors trade balance with the bloc to remain gener-
ally positive, although it has experienced significant declines.

Keywords: Trade relations, exports, imports, trade balance, European Union.

COTPYOAHUYECTBO CTPAH BPUKC+ B HU3KOYINEPOAHON DHEPITETUKE: TEKYLUEE
COCTOSAHMUE, NPOBJIEMbl N NEPCNEKTUBbLI

FpoiznoBa E.I'., ®uHaHCOBLIM yHUBepcuTeT npu MNMpasutenbctee Poccuinckon ®eaepaunmn

AHHOTauusa. B cTtatbe npoaHanu3MpoBaHbl NMPOEKTbl HU3KOYrNepoaAHON 3HepreTukn, KoTopble peanusytotcs B BPUKC+.
KntouyeBbiMK MHBecTopamMu sensatoTca Kutaii, Poccusa, OAD n UHams. OnpeaeneHbl npobieMbl B3anMOAENCTBUSA: BblCOKas
KOHKYpeHUMsa 1 nepeaen pblHKA, a TakXe HefoCTaToK UHAHCMPOBaHUSA M HEBO3BPaT 3aeMHbIX CpeAcTB. BbipaboTaHbl
pekoMeHJauMn Mo HapalleHWI0 COTPYAHMYECTBa: CO34aTb 3KCMEPTHO-TEXHONOrMYyeckne nnaTtdopmbl, pa3BUTb MEXAHMU3M
KapTnpoBaHus GUHaHCUMPOBaHWSA, peann3oBaTb COBMECTHblE MPOEKTbl, NCNONb30BaTb cxeMbl BOO npw peanusauuu npo-
ekTtoB ADC 3a pybexxom. MeToabl UCCeAoBaHUS: aHanus, CMHTe3, CpaBHeHWe, TabnnyHbIn MeToA.

KntoyeBble cnoBa: aTOMHAasA 3/1EKTPOCTaHLMS, CONMHEYHash reHepauusi, BETPOBas 3HepreTvka, rmapo3/1eKTPOCTaHLuu,
KOHKypeHuus, Poccusa, Kutan

Abstract. The article analyzes low-carbon energy projects that are being implemented in BRICS+. The key investors are
China, Russia, the UAE and India. The problems of interaction include high competition and market redistribution, as
well as lack of financing and non-repayment of borrowed funds. In order to cope with them one should create expert
and technological platforms, develop a mechanism for mapping financing, implement joint projects, and use BOO
schemes when building nuclear power plant projects abroad. Research methods embrace analysis, synthesis, compari-
son, tabular method.

Keywords: nuclear power plant, solar generation, wind energy, hydroelectric power plants, competition, Russia, China.

OLEHKA POJIN MAJIOIO U CPEQHEINO BU3HECA CEJIbCKOM XO3SIACTBE B
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A3EPBANKAHE

Aawnonapos NyceiH 3nbYMH ornbl, 4OKTOPaHT, A3epbanaxaHcknii YHusepcuteT Koonepa-
umm

AHHOTauus: B cTaTbe paccMaTpuBaeTCa OLEHKa Posiv Manaoro u cpeaHero 6u3sHeca B celbCKOM Xo3a1cTBe A3epbainaxa-
Ha. AHanu3npyeTcs posib U 3HAaYEHUE CENbCKOr0 X03ANCTBa B 3KOHOMUKE CTpaHbl. O60CHOBLIBAETCS BaXHOCTb MOBbILLE-
HWUSA POnM Manoro u cpeaHero 6MsHeca B pa3BUTUWN CENbCKOr0 X035iCTBa. PaccMaTpuBaeTcs BANSHWE MEXAHU3MOB rocy-
AApCTBEHHOM MOAAEPXKN Ha AOCTUXKEHWE UMHTEHCUdUKauUM pasBUTUSA CENbCKOro xo3sncTBa. O6bsACHATCA npobnembl
3a4€epXKN aKTMBHOCTM Masioro U cpeaHero 6usHeca B CBA3W C BHEAPEHWEM HOBbIX TEXHOAO0rnin u 6onee apdeKTUBHBIX
MexaHW3MOB, a TaKxXe npeanaralTcs nyTm nx peweHns. C yyeToM CTpaTermyeckom BaXKHOCTU CENbCKOXO3SAMCTBEHHOMO
cekTopa B AsepbaiigxaHe pa3paboTaHbl peKOMEHAAUNN N NPEeAOXEHbI HanpaBieHNa YCUIEHUS POaM Manoro U cpeaHe-
ro 6u3Heca B KpaTKOCPOYHOM U AOFOCPOYHOW NMepcrnekTuse.

Kniouesble cnosa: AsepbanixaH, cenbCckoe X035MCTBO, NpobaeMbl pa3BUTMA CENbCKOro X0358WCTBa, NpeanpuHMUMaTenb-
CTBO, Manbli U cpeaHuii 6usHec, oueHka nNpeanpuHUMATENbCKOW aKTUBHOCTM, NpobneMbl pa3BUTUS nNpeanpuHUMaTesb-
CTBa, HanpaB/eHMa pa3BUTMUS Manoro U cpeaHero busHeca.

Abstract: The article examines the assessment of the role of small and medium-sized businesses in the agriculture of
Azerbaijan. The role and importance of agriculture in the countrys economy are analyzed. The importance of increasing
the role of small and medium-sized businesses in the development of agriculture is substantiated. The impact of state
support mechanisms to achieve intensification in the development of agriculture is examined. The problems of delaying
the activities of small and medium-sized businesses due to the introduction of new technologies and more effective
mechanisms are explained and ways to solve them are shown. Taking into account the strategic importance of the agri-
cultural sector in Azerbaijan, recommendations have been developed and proposals have been made on the directions
of strengthening the role of small and medium-sized businesses in the near and long term.

Keywords: Azerbaijan, agriculture, agricultural development problems, entrepreneurship, small and medium business-
es, assessment of entrepreneurial activity, entrepreneurship development problems, development directions of small
and medium businesses.

MOBbLIWWEHUE 3ODPEKTUBHOCTU TINDCYAAPCTBEHHOIO PErYJINPOBAHUA
3AHATOCTWN HACEJIEHMA B PECNTYBJIMKE CEBEPHASl OCETUA-AJIAHUA B YCNTOBUSX
LUNO®POBOUN TPAHCOOPMALIA

Kouuesa 3.P., POY umM. I'.B. lNnexaHoBsa

AHHOTaums: CTaTbs NOCBSLEHaA PacCMOTPEHUIO TeHAEHUWMW pa3BUTUS FOCYAApPCTBEHHOrO pPEeryMpoBaHua 3aHATOCTU
HaceneHns B COBPEMEHHbIX YCNOBUAX UMPPOBON TpaHCHOpMauMU SKOHOMUKMK. [poaHann3nmpoBaHO COCTOSIHWE pblHKA
Tpyaa Pecnybnukn CesepHas OceTus-AnaHus, yCTaHOB/EHbI cyllecTBytowme npobnembl GyHKLMOHMPOBAHUA CUCTEMBI
3aHATOCTM pervoHa. lpeanoxeHbl HanpabfieHWS COBEPLUEHCTBOBAHMS rOCYyAapCTBEHHOrO peryiMpoBaHus 3aHATOCTU
HacefleHMs Ha OCHOBe BHeApeHUs LM@PPOBbIX MHCTPYMEHTOB MPOrHO3MPOBAHUSA NOTPEBHOCTM B Kagpax, MHTeNNeKTyanb-
HOro noabopa BakaHCU U pa3BUTUSA CUCTEMbI LMGPPOBOro obyyeHus.

KnioueBble cnoBa: 3aHATOCTb HaceneHus, umdposas TpaHchopMauus, rocyaapCTBEHHOe peryinpoBaHue, pbIHOK Tpyaa,
umdposmsaums, Pecnybnuka CesepHas OceTtnsa-AnaHus

Abstract: The article examines current trends in the development of state regulation of employment under conditions of
the digital transformation of the economy. The labor market of the Republic of North Ossetia—-Alania is analyzed, and
the existing problems in the functioning of the regional employment system are identified. The study proposes direc-
tions for improving state employment regulation through the introduction of digital tools for workforce demand fore-
casting, intelligent job matching systems, and the development of digital education and training programs.

Keywords: employment, digital transformation, state regulation, labor market, digitalization, Republic of North Ossetia—-
Alania.

AOJIrOBbIE LULN®POBbIE ®PUUHAHCOBbIE AKTUBblI KAK MHCTPYMEHT
ANbTEPHATUBHOINO ®MHAHCUPOBAHUA NHOPACTPYKTYPHOIO M
TEXHOJTIOTMYECKOIo PA3BNTUA POCCUMN

®okuH B.C., acnupaHT, ®UHAHCOBbIN YHUBEpcUTET npu MNpaButenbcTBe Poccuiickoi deagepa-
Lun

AHHoTauus: CtaTbsl MOCBSLLEHA OLEHKe A0AroBbiX UMMPOBbIX (PUHAHCOBLIX aKTMBOB KakK WHCTPYMEHTa MpuBEYeHUs
3aeMHOro Kanutana aas MHGPPACTPYKTYPHbIX U TEXHOSIOMMYECKUX MpoekToB B Poccmn. MeToaonormyeckyto OCHOBY CO-
CTaBNAKT CpaBHUTENbHbIA aHanui3 obnuraumii n UDA, aHanu3 perynmpoBaHus U Kelc-aHanm3 pbiHOYHbIX BbIMyCKOB.
BoisiBneHbl npenmyuwectsa LIGA no CKOpOCTU M rMHBKOCTM BbIMyCKa, @ TakXXe OrpaHUYeHUs, CBA3aHHbIE C JIMKBUAHOCTbIO,
packpbITMeM MHMOPMaUNM U KpeaUTHbIM puckoM. CaenaH BbIBOA, YTO gonrosble LIDA Ha TekyLwem aTane AOMOSHSAKT, HO
He 3aMeHslT obauraymu.
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KntoueBble cnoBa: undposble pMHAHCOBbIE aKTUBbI, AonroBble LIOA, obnuraumm, nHbpacTpykTypHoe puHaHCMpoBaHue,
TEeXHOJIornyeckoe pasBUTUE, PbIHOK KanuTana, NpoekTHoe MHaHCMpoBaHWe, CMapT-KOHTPaKTbl, (hMHaHCOBOE perynaunpo-
BaHWe, anbTepHaTMBHOEe DUHAHCUPOBAHME.

Abstract: The article examines debt digital financial assets as a debt financing instrument for infrastructure and tech-
nology projects in Russia. The methodology combines a comparative analysis of bonds and DFAs, regulatory analysis
and case studies of market issues. The study identifies the advantages of DFAs in issuance speed and flexibility, as well
as limitations related to liquidity, disclosure and credit risk. It concludes that debt DFAs currently complement rather
than replace bonds.

Keywords: digital financial assets, debt DFAs, bonds, infrastructure finance, technological development, capital market,
project finance, smart contracts, financial regulation, alternative finance.

OCHOBHbIE TEOPETUHECKWE NOAXOAbI U NPAKTUKA OLIEHKW YCTOMYMBOCTH
PA3BUTUA DHEPTETUYECKOU KOMMAHUWN B PETUOHE POCCUM

LUbiabinoBa A.B., HauanbHMK YnpaBfieHna no KoopanHaumn gestenoHocTtn, MHL PO ®IrBHY
«BHUPO»

AHHOTauuA: B cTaTbe cMcTEMaTU3MpoBaHbl OCHOBHbIE TEOPETUYECKME NOAXO0Abl K MCCNEef0BAHUI0 KOHKYPEHTOYCTOMYMBO-
CTU 3HepreTUYecKkux MnpeanpuaTMn U MeToAbl ee OueHKU. PaccMOTpeHbl KOMYECTBEHHblIE W KayecTBEHHble METoAbl
OLLEHKN KOHKYPEHTOYCTOMYMBOCTN IHEPreTUHECKMX KOMMAHUM, BKAOYas GUHAHCOBO-3KOHOMUYECKME NoKasaTenn, nHTe-
rpanbHble MHAEKCbI, MHOrO(aKTOPHbIE MOAENN W 3KCMNepTHble MeToamku. Ocoboe BHUMaHWe yaeneHo oTpacneBol crne-
umMdurke oLeHKM YCTOMUYMBOCTU NPeAnpusaTUn aNeKTposHepreTukn.. NMpeacrtaeneHa asTopckas knaccubunkaumsa dakTopos
KOHKYPEHTOYCTOMYMBOCTM SHEpreTMHecknx nNpeanpusaTuini C BblAeIeHMEM NPOU3BOACTBEHHO-TEXHUYECKOW, PUHAHCOBOW,
MHHOBALMOHHOM, 3KONIOrMYEeCKor U coumasbHOM COCTaBNAOLWMX.

KnioueBble cnoBa: pernoHasnbHas 3KOHOMMKA, KOHKYPEHTOYCTOMYMBOCTb 3HEpreTuyeckux MpeanpusaTuii, TOMSNMBHO-
3HEepreTMyecKMin KOMMnaeKkc, MeToAbl OLEHKN YCTOMYMBOCTWN, UHTErpanbHbl NoKasaTenb KOHKYPEHTOCNocobHoCTH, dak-
TOPbl KOHKYPEHTHbIX NPeNMYLLECTB, CUCTEMHAs SKOHOMUYECKas Teopus.

Abstract. The article systematizes the main theoretical approaches to the study of competitive sustainability of energy
enterprises and methods for its assessment. Quantitative and qualitative methods for assessing the competitive sus-
tainability of energy companies are considered, including financial and economic indicators, integrated indices, multi-
factorial models and expert techniques. Particular attention is paid to the industry specifics of assessing the sustainabil-
ity of electric power, oil and gas sector and heat supply enterprises. The authors classification of factors of competitive
sustainability of energy enterprises is presented with the allocation of production and technical, financial, innovative,
environmental and social components.

Keywords: regional economy, competitive sustainability of energy enterprises, fuel and energy complex, sustainability
assessment methods, integral competitiveness indicator, competitive advantage factors, systemic economic theory.

TEOPUSA UBMEHEHWW UCMNOJIb30BAHMUE B YNPABJIEHUM YYPEXXAEHNAMMN YUC

YepHbiwos B.B., K.10.H., goueHT, Akagemmna ®CUH Poccuun

AHHOTauus. OpraHn3aunoHHble M3MeHeHMS B yupexaeHnax YUC ycunmsaloT M MEHSIOT 3Ha4YMMOCTb M COCTaB (hakTopoB
pvCKa 1 HeomnpeaeneHHOCTH ynpaeneHus. NpeanoxeH noaxon K yyeTy AOMNONHUTENbHbIX PUCKOB, BHOCUMbIX OpraHu3a-
LMOHHBIMW U3MEHEHMAMW, OCHOBAHHbLIA Ha OLEHKEe BEPOSITHOCTU MCMpaBfieHns oCyXAeHHbIX. CTaTbs ABNAETCS NpoAo-
XeHneM paHee onybnukoBaHHbIX paboT aBTOPOB.

Kntouesble cnosa. OpraHusaumoHHble namMeHeHuns B YUC. Knaccudukaums n oCHOBHOE coAepXXaHue, BANsSHWE Ha Bepo-
ATHOCTb MCMNPaB/IEHNsa 1 pecoumanmsaumnm, NPoeKTHOe yrnpasneHume.

Abstract: Organizational changes in the institutions of the management system enhance and change the importance
and composition of risk factors and uncertainty of management. An approach to taking into account the additional risks
introduced by organizational changes is proposed, based on an assessment of the likelihood of convicts being reformed.
The article is a continuation of the previously published works of the authors.

Keywords. Organizational changes in the management system. Classification and main content, impact on the probabil-
ity of correction and re-socialization, project management.
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CoaepirxkaHne

3BOJIIOUMS CUCTEMbI KPEAUTHOU MOAAEPXKKU AFPOMPOMBILLITIEHHOMO KOMI/IEKCA B YC/I0BUSIX
CTPYKTYPHOU TPAHCOOPMALIMN SKOHOMUKU POCCUM

A6aynBaxen Anv

METOANKA CKOJIb3SLLIEIO ®UMHAHCOBOIMO M/IAHUPOBAHMS B KOMIAHUSIX C BbICOKOU OJIEN YE/IO-
BEYECKOIO KATMUTAJIA

BabkuH A.C., Kpyrnask J1.U.

CUCTEMA MHANKATOPOB PAHHEIO MPEAYMPEXAEHWSA BHELLIHEMO MOLUEHHWYECTBA B KOMMEPYE-
CKOM BAHKE: KITACCUDOUKALWA U NMTOPOIOBbIE 3HAYEHWA

banabaHos M.A.

PA3BUTUE JATALEHTPUYHBIX MHHOBALIMOHHbIX KOMITAHWI B POCCUM

boeB A.A., XKngenes H.A.

MEXAHW3M B3AMMOCBS3M KOHBIOHKTYPHbIX OCOBEHHOCTEUN PbIHKA TPY/IA 1 SKOHOMUYECKOM
BE3OMACHOCTU PEMMOHA: SMIMUPUHECKAS OLJEHKA HA NMPUMEPE XABAPOBCKOIO KPAS

BoHaapeHko H.A., MNownskosa K.A.

SKOHOMUYECKAS] PEMHTEMPALIMS OCBOBOXXKAEHHbBIX TEPPUTOPUN A3EPBAVN/IKAHA M CTPATEIMMYE-
CKUE HATMPABJIEHUS PA3BUTUA HEHE®TAHOIMO CEKTOPA

Benunesa C.1., Mamegosa 3.B.

COLMAITIBHO-3KOHOMUYECKUE SOOEKTbI PA3BUTUS BPEH/-CTPATEMMNA B SKOHOMUKE

Apyrosa E.C., Bavipax l0.B., lacbkoBa A.M., Hemuposckas E.[1.

OL|EHKA BJIMSAHNSA PE®OPMbI KOPINOPATUBHOIO HAJIOFOOBJIOXKEHWA HA MHBECTULIMOHHYIO AKTUB-
HOCTb U1 OMEPALIMOHHYIO YCTOMYNBOCTE POCCUUCKUX MPEANPUSTUN

EpémuHa B.3.

WHTEMPALNSA ESG-®AKTOPOB B ®MHAHCOBYIO OTHETHOCTb: BbI30OBbl 1 METO/4bl TPAHCOOPMALNU
XKepaesa O.B., KocreeBa B.lO., Tka4yeHko E.A., TuxoHoBa T.B.

OAKTOPHbIV AHAJIN3 NMOTPEBUTE/ILCKOIO MNOBEAEHNS JOMALLHUX XO35IMCTB

3ynbpakaposa J/1.®., Pyaanesa U.A., 3annapoBa 3.H., Wbanagynnaes T.I.

BAPBEPBI M1 MOTEHLNAJT BHEAPEHUS NCKYCCTBEHHOIO MHTEJIJIEKTA B CUCTEMY CYBCUAWPOBAHUS
CE/IbCKOIO XO35IMICTBA POCCUM

Konranos A.[4., AptemoBa E.U.

WH®JIALNOHHBIE N CINTPOCOBBbIE S®O®EKTBI MNMNOBbLILLEHNS CTABKU HAJIOMA HA JOBABJIEHHYIO CTOU-
MOCTb B POCCUNCKOM ®EAEPALIMM B YC/IOBUSIX HASTOMOBOW PE®OPMbI 2026 MOAA

Konyyros A.B.

OUHAHCOBO-3KOHOMUYECKUIN PE3YJIbTAT SOOEKTUBHOCTU KAK KOMI/IEKCHbIV [TOKA3ATE/Ib
OLIEHKW ESG-TPAHCOOPMALIMN POCCUVICKMNX KOPITOPALINIA

Kyapsiwos A.J1.

LIEJTIEHATIPABJTIEHHOE CTUMYJIMPOBAHWE BAHKAMU PA3BUTUSA MHKJIIO3MBHOIMO SKOHOMUWYECKOIO
POCTA B TOCYAAPCTBAX A3UN U AOPUKU

MaTtBeeBckuii C.C.

BJIMSIHWNE MEOMOJIMTUYECKNX ®AKTOPOB HA BHELLIHETOPIOBYIO [AESITE/IbHOCTb MPEAMPUSTUN 10
MPON3BOACTBY TBEPAOTOIN/INBHOIO O60PY/JOBAHUA

MyxaeBa K.A.

COBPEMEHHBIE TEHAEHLUNN MUPOBOIO 3KCINOPTA TEXHUYECKOIO YIJIEPOAA

PoaHosa C.A., Canup E.B.

COBPEMEHHBIE Nnoagxo4dbl K ®MHAHCOBOMY MJIAHUPOBAHWIO U CTPYKTYPE NPOEKTOB

Tomunos A.B., Lllenenesa E.O., PazymoBckas E.A.

MPOBJIEMbI HAJIOFOBOIrO AAMUHWUCTPUPOBAHMS SJIEKTPOHHOM KOMMEPLIMWN B POCCUMN

LjokneBa A.M.

ANHAMUYECKOE LJEHOOBPA30OBAHUWE B PO3HUYHOM BAHKOBCKOM BU3HECE: OT CETMEHTALVN K
TNMEPCOHAJIN3NPOBAHHbBLIM CTABKAM

Lnnos U.C.

WHBECTULINN B YEJZTOBEHECKUV KATTUTAJT KAK ®AKTOP MOBBILLIEHWS MHBECTULIMOHHOM MPUBJIEKA-
TE/IbHOCTU CTPOUTEJIbHbBIX KOMIMAHUI B YCJIOBUSIX LIN®POBOM TPAHCOOPMALINU (HA TTPUMEPE UP-
KYTCKOV OBJIACTU)

SmbaeBa O.b., Konbinosa H.f0., CoboneBa E.A.

MPOABWXKEHWE COBBITUMHBIX [TPOEKTOB KAK UHCTPYMEHT BHYTPEHHEIO TYPU3MA (HA MPUMEPE
HWDKEMOPO/CKOV OBJIACTY)

AbpocumoBa A.A.

MOAEJIN N UHCTPYMEHTbBI MNOBbILLIEHUS MHBECTML[I/IOHHOVVI TPUBJIEKATEJIbHOCTU APMEHWU
ABeTucsH A.M.

HOBbIE BO3MO>XKHOCTU N PUCKU AJ1S A3EPEAﬁﬂXAHO-POCCMﬁCKOFO TOPIroBO-3KOHOMUWYECKOIO
COTPYAHUYECTBA B YCJIOBUSAX MNEPEOPUEHTALINN JIOTUCTUYHECKUX NTOTOKOB

Amupos Terimyp A3aa or/ibl

SOPEKTUBHOCTD MNPEAMNPUHUMATEJIbCTBA B COEPE YCJIYI - KPUTEPUU, BAPBEPbI 1 METO/bI EE IN0O-
BbILLIEHWA

ApceHbeBa H.B., loH4YapeHko T.B., aHuiakuH M.O., KoctuH J1.C.

OLIEHKA KOHKYPEHTHbIX I703I/IL[MIZ AlPAPHOIO BY3A HA PETMIOHAJIbHOM PbIHKE OBPA30OBATEJIbHbIX
YCJIYI: 3KOHOMUKO-CTATUCTUYECKUM MOAX0/

bavimakoB A.A., beHank H.B., TpygaHosa C.B.
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SKOHOMUYECKAS SOPEKTUBHOCTbL ABUTATE/IEN PETIOHAJIBHOM ABUALIMN AN-24T, TB7-117CT-01,
AE 2100A M1 PW127 (CPABHUTEJIbHBIVI AHAJIN3 TOTJIMBHOIO ACIEKTA)

Baxpomees b.A.

COUMAJIBHBIE PACXO/bl B BIOXXETE PETMIOHA (HA MATEPUATIAX KAJTY)KCKOW OBJIACTU)

leHepanosa Il.H., JenncoBa E.[., PeHkoBa 0.A., KpyTukos B.K.

BIO[)KETHBIE SOOEKThI YTPAThI [TEPEPABATBIBAIOLLEN LIEMOYKMN: HA MPUMEPE PbIBHOMO XO3SHCTBA
PECIYBJINKUN CAXA (AKYTUA)

HopomoHoBa >K.U., EBcees [1.B.

MCMOJIb30BAHUNE MCKYCCTBEHHOIMO MHTEJIJIEKTA PU OLEHKE MHBECTULIMOHHOM MPUBJIEKATE/1b-
HOCTU CTAPTAIOB: METOLOJIOMMA, APXUTEKTYPA CUCTEM U AAATITAUNSA K YCJI0BUSIM PA3BUBAIO-
LLJETOCS PBIHKA

LHymoBa (0.B.

PUCKM YIIPABJIEHUS MEPCOHAJIOM B MEXKAYHAPOLAHOM AEATE/IbHOCTY KOPIOPALIMWA M MOAE/IN
KYJIbTYPHOU UHTEMPALIMMN

EpwoBa H.A.
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