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OMNEPALIMOHHASA YA3BUMOCTb KAK ®AKTOP MHTEPMPETALIUA -
KPEAUTOCNOCOBHOCTU MCI NO OBOPOTHbLIM KPEAUTAM B KPU3NCHOMU
SKOHOMMUKE

Ann X., acnupaHT, CaHkT-lNeTepbyprckuin rocygapCrBeHHbIN YHUBEPCUTET

AHHOTauusa. B cTtaTbe paccmaTpuBaeTcs onepaumoHHas yS3BMMOCTb ManbiX U cpeaHux npeanpusa-tuin (MCI) B kpusuc-
HOl 3KOHOMMKE M e€ pofib B OUEHKEe KpeaAUTOoCcnocobHOCTM Mo o60opoTHbIM KpeauTaM. Mcnonb3oBaHbl KOHUENTyaabHO-
aHanuTnyecku o063op nutTepaTypbl, CPABHUTENLHO-NIOMTMYECKMN aHanM3 U TMNoNorn3auus MHANKATOPOB TeKyLlero one-
pauMoHHOro umkna. NpeanoxeHa pamka ypoBHeN onepauMoHHON YS3BMMOCTU U CUCTEMATU3MPOBaHbI MPU3HaKU Nepexo-
[a K OnepaumoHHOMN YCTOMYMBOCTU. [onyyeHHble BbIBOAbI MPUMEHMMbI KakK AOMNOSHUTENbHOE aHaNuTU4YecKoe OCHOBaHune
npeaBapuUTesIbHON OLUEHKM KpeanTHoro pucka MCI.

KntoyeBble crioBa: onepauMoHHas ys3BMMOCTb; OnepauuMoHHas yCTOMYMBOCTb; KPeAUTOCMOCOBHOCTL MasblX U CpeaHUX
npeanpusaTnin; 060pOTHBIN KpeauT; KpU3ncHasi SKOHOMUKA; KPeaUTHbIA PUCK.

Abstract. The article examines the operational vulnerability of small and medium-sized enterprises (SMEs) in a crisis
economy and its significance for interpreting creditworthiness in working capital lending. The study uses a conceptual
literature review, comparative logical analysis, and a typology of current-cycle indicators. It proposes a framework of
operational vulnerability levels and systematizes signs of transition to operational resilience. The results may support
the preliminary interpretation of credit risk and require empirical verification.

Keywords: operational vulnerability; operational resilience; creditworthiness of small and medium-sized enterprises;
working capital loan; crisis economy; credit risk.

®PUHAHCOBAA UH®OPMALUUA OANA YNIPABJIEHUA: METOANKA ®OPMUPOBAA
CUCTEMbI BIO)KETUPOBASA B OPFAHU3ALUN

BbecnaTtbix B.WU., 4.3.H., npodeccop, Bonro-BATckniht NHCTUTYT YHUBEPCUTETA UMEHU
O.E.KyTtaduHa

AokykuHa C.M., K.3.H., AoueHT, CbIKTbIBKAPCKUN FOCYAapCTBEHHbIN YHUBEPCUTET UMEHU MUTK-
pnMma CopoKMHa

AHHOTauus. B cTtatbe paccMaTpmBalOTCst BOMPOCh! 6104XETUPOBaHNA Ha KOHKPETHbIX NMpMMepax Kak OCHOBa AJ19 nNepexo-
[a K CTpaTermyeckoMy MeHea)XMeHTy B OpraHusaumm
KntoueBble croBa: 6ioaxeTnpoBaHme, 6104xeTbl, NPOAaXMn, CTpaTerMyecknii MeHea)KMeHT.

Abstract: The article discusses budgeting issues using specific examples as a basis for the transition to strategic man-
agement in an organization.
Keywords: budgeting, budgets, sales, strategic management.

COBPEMEHHbIE ACNEKTbl UHBECTULUMOHHON AEATENbHOCTM:
HOPMATUBHO-NMPABOBbLIE, MHCTUTYLMOHAJIbHbIE N TEXHOJTOT'MYECKUE ACMNEKTbI

by6HoBa O.10., kK.(p.-M.H., AoueHT, Hmxeropoackoe BbiClLee KOMaHAHOEe BOEHHO-UHXEHEepHoe
yunnuue MmnHuctepcrtea 060poHbl Poccuinckon degepaumm

BbikoB A.A., rnaBa MecTHOro camoynpasneHuns, KpacHo6akOBCKMN MyHUUMNANbHbIA OKpYr Hu-
XEeropoackom obnactu; comckartenb, HMXeropoacknii MHCTUTYya ynpasnenns — dunnan PAH-
Xul'C

TepeHTbeBa K.B., OpaeHa Tpyanosoro KpacHoro 3HameHn Akaaemumsa ynpasneHnsa MmHmucrep-
CTBa BHYTpeHHMX aen Poccuiickoin ®depgepauunn

BuwHeBeukasa A.B., MockoBckuil yHuBepcuteT «CuHeprus»

AHHOTauusi. B cTaTbe npeacTaBfieH KOMMEKCHbI TEOPETUKO-MEeTOL0N0rnYecknii 0630p COBpEMEHHbIX acnekToB WHBE-
CTULUMOHHOI AesiTenbHOCTU B Poccuiickolt ®eaepauunn. ViccneaoBaHWe OCHOBLIBAETCS Ha aHanu3e 3/1eMeHTOB HOPMaTMB-
HO-MPaBOBOrO pEeryMpoBaHns WMHBECTULMOHHbLIX MPOLECCOB, MaTepuanoB, OTpaxkalwlMx Mpoueccbl TpaHcdopMmaumm
WHCTUTYUMOHANbHOW Ccpeabl U BHeapeHue UMbPOBbIX MHBECTULMOHHBLIX MNaTdhopM Kak anbTepHaTMBHOMO MexaHu3Ma
¢nHaHcMpoBaHusi. Ha ocHoBe aHanunsa oduumManbHbIX CTaTUCTUUYECKUX AaHHbIX U COAEPXKaHUS HOPMaTUBHbLIX akTOB AaHa
OUEHKa AMHAMUKW pbiHKA MHBECTULMOHHBIX NnaTtdopM, NpoBeAeHO UCCNefoBaHWe CTPYKTYpPbl MPUBJIEYEHUs] KanuTana u
YPOBHSI UCMOSIb30BaHUA WMHBECTULUMOHHOIO MOTeHUMana pernoHoB. YCTaHOBMEHO, UYTO WMHBECTULMOHHAas AesiTeNlbHOCTb
XapaKTepuU3yeTcsl NepexoAoM OT TPaAMLMOHHbLIX 6aHKOBCKUX MoAenel K nnaTdOopMeHHbIM pelleHusaM, YCUIEHUEM POn
WHCTUTYLUMOHANbHbIX CEKTOPOB B (DOPMMPOBAHMU MHBECTULMOHHOIO NMOTeHUMana v aganTtaumein perynsitopHol cpenbl K
Bbl30BaM UMbpoOBM3aUMnN. Pe3ynbTaTbl UcCneaoBaHuUs MOTyT 6biTb MCMOJSIb30BaHbl NMpu (GOPMUPOBAHMM PErvOHasIbHbIX
WHBECTULMOHHbIX NPOrpaMM, COBEPLUEHCTBOBAHUN 3aKOHOAATENbCTBA O MPUBJIEYEHUM MHBECTUMLMI U pa3paboTke cTpa-
Terui pasBuUTUSl anbTePHATUBHbLIX PUHAHCOBBLIX MHCTPYMEHTOB.
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KnioueBble CNoBa: WHBECTULIMOHHAs AeATENIbHOCTb, WHBECTULMOHHbIE MNATdOPMbl, KpayAleHAUHT, KpayAWHBECTUHT,
MHBECTULMOHHBIA MOTEHUMAs, WMHCTUTYLMOHAbHbIE CEKTOpa, HOPMATUBHOE pEeryiMpoBaHue, LUMdpoBOR (PUHAHCOBBLIN
aKTUB, MHBECTULMOHHbIA KNMMaT.

Abstract. This article presents a comprehensive theoretical and methodological review of current aspects of investment
activity in the Russian Federation. The study is based on an analysis of elements of legal regulation of investment pro-
cesses, materials reflecting the transformation of the institutional environment, and the introduction of digital invest-
ment platforms as an alternative financing mechanism. Based on an analysis of official statistical data and regulatory
documents, the dynamics of the investment platform market are assessed, the structure of capital raising, and the lev-
el of utilization of the investment potential of regions are studied. It is established that investment activity is character-
ized by a transition from traditional banking models to platform solutions, an increasing role of institutional sectors in
shaping investment potential, and the adaptation of the regulatory environment to the challenges of digitalization. The
results of the study can be used to formulate regional investment programs, improve legislation on attracting invest-
ment, and develop strategies for the development of alternative financial instruments.

Keywords: investment activity, investment platforms, crowdlending, crowdinvesting, investment potential, institutional
sectors, legal regulation, digital financial asset, investment climate.

PEFYJIATOPHASAl NECOYHULUA KAK MHCTPYMEHT BHEQPEHUS POCCUMCKUMU
BAHKAMAN MHHOBALIMOHHbIX PUHAHCOBbLIX MPOAYKTOB AJZ11 MAJIOIrOo N
CPEAHEIO BU3HECA ArPONMPOMbBILUTIEHHOIO KOMNJIEKCA

E3zaHrmHa U.A., K.3.H., goueHT, Bonrorpaacknin rocyaapCTBeHHbIN TEXHUYECKUA YHUBEPCUTET
MapTtbiHOB WU.B., Bonrorpaackuin rocynapcTBeHHbIN TEXHUYECKUI YHUBEpPCUTET

OuepeTtsiHaa A.B., K.3.H., goueHT, Bonrorpaackun rocyaapcTBEHHbIN TEXHUYECKUA YHUBEPCU-
TeT

XpbiceBa A.A., K.3.H., AOUEHT, Bonrorpaackni rocyaapcTBeHHbIN TEXHUYECKUN YHUBEPCUTET

AHHOTauua: B maTepmanax uccnenyercs noTeHuuan perynatopHbIX necoyHuy BaHka Poccvn Kak MHCTUTYLMOHaNbHOro
MeXxaHu3Ma BHeApEeHUS MHHOBALMOHHbIX PUMHAHCOBbLIX NpoaykToB Ansa MCB AlNK. NaeHTudurunpoBaHbl kKntoyeBble bapbe-
pbl, OrpaHu4YMBatloLmne AOCTYNHOCTb 6aHKOBCKOro KpeauToBaHMUS A8 MasblX U CPeAHUX CeflbCKOXO03AMCTBEHHbLIX TOBapO-
npoussoaunTenen. Ha ocHoBe aHanu3a npaktuyeckoro onbita AO «Poccenbxo3baHk» (umdposon dakTopuHr), MAO
«CbepbaHk» (KpeanMToBaHME Ha OCHOBE CMYTHUKOBbIX AaHHbIX) M MAO «BTBE» (6nok4yerH-akkpeaAnTUBbI) CUCTEMATMU3N-
pOBaHbl KONMYeCcTBeHHble 3ddeKTbl anpobaumm MHHOBALMOHHBIX PELUEHU B 3KCMEPUMEHTalIbHbIX NMPaBOBbIX peXuMmax.
MNpeanoxeHa cucteMa kato4veBbIX NokasaTtenein adpdektusHocTn (KPI), cTpykTypupoBaHHas no 4eTbipéM rpynnam, nos-
BONISAIOLLAS OLEHWUTb BAUSHUE PErynsTOpPHbIX NECOYHUL, Ha AeATEeNbHOCTb ManbiX U CPpeAHUX arponpeanpuaTuin. Boisene-
Hbl OrpaHW4YeHns AeWCTBYIOWEro MexaHusMa u chopMynMpoBaHbl NEPCNeKTUBHbIE PEKOMEHAAUUU MO ero passBuTUIo,
ajpecoBaHHbIX BaHky Poccmn 1 MMHUCTEPCTBY CeNbCKOro xo3samncrea PO.

KnioueBble cnoBa: perynstopHas necoyHuua; Manblil U cpeaHui 6usHec; AMK; umdpoBoi dakTOpUHI; CAYTHMKOBOE
KpeauToBaHue; 6nok4yenH-akkpeamTusbl; cuctema KPI.

Abstract: These materials explore the potential of the Bank of Russias regulatory sandboxes as an institutional mecha-
nism for implementing innovative financial products for SMEs in the agro-industrial complex. Key barriers limiting the
availability of bank lending for small and medium-sized agricultural producers are identified. Based on an analysis of
the practical experience of JSC Rosselkhozbank (digital factoring), PJSC Sberbank (lending based on satellite data), and
PJSC VTB (blockchain letters of credit), the quantitative effects of testing innovative solutions in experimental legal
regimes are systematized. A system of key performance indicators (KPIs) structured into four groups is proposed to
assess the impact of regulatory sandboxes on the activities of small and medium-sized agricultural enterprises. Limita-
tions of the current mechanism are identified, and promising recommendations for its development are formulated for
the Bank of Russia and the Ministry of Agriculture of the Russian Federation.

Keywords: Regulatory sandbox; small and medium businesses; agribusiness; digital factoring; satellite lending; air-
conditioning letters of credit; KPI system.

HAMPABJIEHNA COBEPLULEHCTBOBAHNA 3A/1I0roBOro MEXAHU3MA B CUCTEME
KPEQAUTOBAHNA KOMMEPYECKNX BAHKOB

3epHoBa J1.E., K.3.H., AoueHT, Poccuncknii rocyaapcTBeHHbI yHuBepcuteT uMeHn A.H. Kocbl-
rmHa (TexHonormu. AmsanH. UckyccTeo)

AHHOTauus. B gaHHOM cTaTbe npeacTaB/ieHbl U CUCTEMATU3NPOBaHbl OCHOBHbIE HamMpaB/ieHUsI COBEPLUEHCTBOBAHUSA 3a-
JIOrOBOro MexaHmM3Ma B CUCTEME KpeaUTOBaHUS KOMMepyeckmnx 6aHKOB. BbisiBNeHbl BOCEMb OCHOBHbIX MyTeW MOBbILWEHUS
3(pHEeKTUBHOCTN 3a510rOBO-rapaHTUMHONO MexaHu3Ma. Ha ocHoBe MpOBeAEHHOro aHanm3a AaHbl NPeAsOXeHUs U peKko-
MeHAauMM no COBEpLUEHCTBOBAHWIO 3a50roBOr0 MexaHu3ma, 4YTO MO3BOJINT CYLLECTBEHHO CHU3UTb PUCKU KpPeaMTHbIX
onepaunii 6aHKoOB.

KntoyeBble cnoBa: kKoMMepyeckuii 6aHk, 3anor, 3as10roBblii MEXaHW3M, CUCTEMA KpeaAnToBaHUS

Abstract: This article presents and systematizes the main directions for improving the collateral mechanism in the lend-
ing system of commercial banks. Eight main ways to increase the effectiveness of the collateral and guarantee mecha-
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nism have been identified. Based on the analysis, proposals are made to improve the collateral mechanism, which will
significantly reduce the risks of banks credit operations.
Keywords: commercial bank, collateral, collateral mechanism, the credit system.

NOPTPETbI KY/IbTYPHOW TPAHC®OPMALIMN B MCTOPUYECKOW NEPCMNEKTUBE:
MHCTUTYUNOHANNTbHO-2KOHOMWNYECKNN AHAJIN3

KanynbueBuu WU.K., acnupanTt, MY nmeHu M.B. JlomoHOCOBa

AHHOTaums. CTaTba TpaKTyeT KynbTypHYIO TpaHChOpMauuio Kak LeneHanpasieHHOe WM3MeHEHWE HOPM, YCTaHOBOK W
LleHHOCTeN, BAMSIoLWEee Ha MHCTUTYLMOHANbHYIO cpely SKOHOMUYECKOro B3auMOAENCTBMA. Ha OCHOBE WMHCTUTYLUMOHaNb-
HOro noaxoaa ob60CHOBLIBAETCA «MOPTPET Ky/bTYPHON TpaHChOpMaUnn» Kak WHCTPYMEHT CPaBHUTENbHOIO aHanu3a uc-
TOopuyeckunx cnyyaes. [Moka3aHo, YTO AJ19 SKOHOMUYECKOro pa3BUTUA peluatollee 3HavYeHne nMeroT cnocob 3akpenneHms
HOBbIX MPaBWA U UX COBMECTUMOCTb C DOPMasnbHbIMM UHCTUTYTaMn. Ha UCTopuyeckoM maTepuane npennoxeHa TUNoao-
rMs pe3ynbLTaToB Ky/NbTypHOU TpaHchopMaumu.

Kniouesble cnosa: KynbTypHas TpaHcdopMauus, KyabTypa, HedopMasabHble NHCTUTYTbl, SKOHOMUYECKOE pa3BUTUE, UH-
CTUTYLUMOHaNbHble pedOopMbl.

Abstract. The article interprets cultural transformation as a purposeful change in norms, attitudes and values affecting
the institutional environment of economic interaction. The paper substantiates the portrait of cultural transformation as
a tool for comparative historical analysis. It shows that the key determinants for economic development are the mode
of consolidation of new rules and their compatibility with formal institutions. A typology of the results of cultural trans-
formation is proposed on the basis of historical cases.

Keywords: cultural transformation, culture, informal institutions, economic development, institutional reforms.

3BONTIOLUA MAPKETMJIEMCOB: OT CJIOXKHOIO K MPOCTOMY?

Naepos C.H., a.3.H., npodeccop, Poccnicknin yHusepcuteT Apyx6bl HapoaoB
Hexnropos C.B., acnupaHT, Poccmiickmin yHuBepcuTeT apy>x6bl HapoaoB

AHHOTauus. MNpeameToM paboTbl ABASETCA aHanu3 3Bonouum busHec-moaenen UMMPOBbLIX MapKeTN/IENCOB B TeyeHue
nocnegHnx 30 NeT N NX BAUAHUS HA «TPaAULIMOHHbBIN» KOpnopaTuBHbIA 6u3Hec. Ocoboe BHMMaHWe yaeneHo TaknMm dak-
TOpaM, KakK TUMUYHbIE XapaKTEPUCTUKM pas3nnyHbIX BusHec-mohenen MapkeTnnencos. lNpoBeaeHa knaccmdbukaumsa map-
KeTMnJIeNcoB Ha OCHOBE BbISIBMIEHHbIX MX TUMOBbLIX XapakKTepucTuk. Llenb nccnegosaHus - BbiiBUTb OCHOBHblE BUAbI Map-
KEeTM/IENCOB, BO3HMKLUMX B pe3ysibTaTe 3BOJIOUMM 3TOF0 HOBOIO HanpasneHus B TedyeHne nocneaHmx 30 net, cpopmmpo-
BaTb nepeyvyeHb 06beAMHSAOWMX pa3sHble BU3HeC-Moaen MapKeTnIenCcoB TUMUYHbIX XapaKTEPUCTUK M Ha OCHOBE 3TOro
npeanoXxuTb knaccudbukauno busHec-moaener undposbixX maowanok. C TOUKM 3peHns MpakTUYeCKOM 3Ha4YMMOCTM Npo-
BeEHHbIN aHanuM3 gaeT BO3MOXHOCTb afanTauMn COBPEMEHHOM CUCTEMbl YNpaBieHUs «TPaAULMOHHbBIX KOprnopauuni» u
nx 6usHec-mopenen K peanvsM LUEPPOBOM SKOHOMUKM, YTO MO3BOJISIET UM YCMELWHO KOHKYPUpPOBaTb C HOBbIMU LUDPO-
BbIMM BM3HECaMM M afanTUpoBaTb CBOK CTpaTerunio, NpUHLUMMbI yNpaBneHns u BeaeHnss busHeca K HOBbIM peanuam ges-
TEeNbHOCTN KOMMAHWN B MMPOBOW SKOHOMMUKE.

KntoueBble cnoBa: undposas niowaaka, mapketnnencol, 6usHec-moaenb, undpoBas SKOHOMUKA, YHUBEpPCalbHble Map-
KETM/IENChI, CEerMeHTa-OpPUEHTUPOBAHHbIE U NPOAYKTa-OPUEHTUPOBAHHbIE MOAENN, KOPNOPAaTMBHbIE XpPaHUNULLA AaHHbIX,
KNIMEHTOLEHTPUYHOCTb, KIIMEHTCKUIA NyTb, TpaHchopmauuns, UT cuctemsl.

Abstract. The subject of the work is the analysis of the evolution of digital marketplace business models over the past
30 years and their impact on "traditional" corporate business. Special attention is paid to such factors as the typical
characteristics of various marketplace business models. The classification of marketplaces is based on the identified
typical characteristics. The purpose of the study is to identify the main types of marketplaces that have emerged as a
result of the evolution of this new field over the past 30 years, to create a list of typical characteristics that unite differ-
ent marketplace business models, and to propose a classification of digital marketplace business models based on this
list. From the point of view of practical significance, the analysis provides an opportunity to adapt the modern man-
agement system of “traditional corporations” and their business models to the new realities of the digital economy,
which will allow them to successfully compete with new digital businesses and adapt their strategy and management
principles to the new realities of company operations in the global economy.

Keywords: digital marketplace, marketplaces, business model, digital economy, universal marketplaces, segment-
oriented and product-oriented models, corporate data lake, customer centricity, customer journey, transformation, IT
systems.

CPABHEHWE MOJEJIEN OLLEHKWN BEPOSITHOCTU HACTYNJIEHUSA
HECOCTOATEJIbHOCTUN (BAHKPOTCTBA)

Nasapesa 0.C., K.3.H, goueHT, OpeHbyprckuin dunmnan P3Y mum. I'.B. MnexaHosa
CoBetoB M.H., K.3.H., goueHT, KasaHcknii dunman ®re0OYBO «Pryr wm. B.M. Nlebenesa»



duHaHcosas skoHomuka, Ne 4, 2026 a.

AHHOTauus: B cTaTbe paccMOTpeHbl OCHOBHbIE MOAEM OLEHKM BEPOSTHOCTM 6aHKPOTCTBA. CpaBHEHWE pe3y/ibTaToB pac-
YyeToB B NpefbaHKPOTHbLIM Nepuos v nocnefylolee HacTyrieHme cTtagun 6aHKpOTCTBa Ha MpuMepe rpynnbl Npeanpus-
TWIA MO3BOMINSIO OLEHUTb BbIBpaHHbIE METOANKM OLIEHKM.

KntoueBble cnoBa: BaHKpPOTCTBO, MOAENN OLEHKM BEPOATHOCTM 6aHKPOTCTBA, NoKasaTesu.

Abstract: This article examines the main models for assessing the probability of bankruptcy. A comparison of calcula-
tion results during the pre-bankruptcy period and subsequent bankruptcy using a group of companies as a case study
allowed us to evaluate the selected assessment methods.

Keywords: Bankruptcy, bankruptcy probability assessment models, indicators.

NOCTPOEHUE MHTEMPANIbHOIO MHAEKCA OGPA30BATEJ/IbHOM
NMPUBJIEKATEJ/IbHOCTU CTPAHbI

JIn TuHAN, acnnpaHT, POCCNIACKMIA YHMBEPCUTET APYXObl HapoaoB MMeHn MNaTpuca JlyMmyM6bl

AHHOTauus. B cTaTbe paccMaTpuBaeTCs MOCTPOEHWE WHTerpanbHOro WHAekca obpasoBaTenbHOM MpuBAeKaTeNbHOCTU
CTpaHbl. MeToAMKa OCHOBaHa Ha CTaHAapTM3auuu rnokasartenein metoaoM Min-Max, ux arpermpoBaHuUM BHYTPU YeTbIPEX
610KOB M CMHTE3e UTOroBOr0 WHAEKCa Ha OCHOBE reoMeTpuyeckoro cpeaHero. MHAeKkc yuyuTbiBaeT obpa3oBaTenbHble,
3KOHOMMUYECKME, WUHCTUTYLUMOHASIbHbIE U COLUMOKYJ/IbTYPHbIE XapaKTepPUCTUKW CTPaH. Pe3ynbTaTbl pacyéTta M BHELLHeN
NpoBEPKN MOATBEPXAAIOT ero MPUMEHUMOCTb AN MEXCTPaHOBbIX COMOCTAB/IEHUNA U OLEHKU KOHKYPEHTHbIX MO3MUMiA
CTpaH Ha MMPOBOM pbliHKe 06pa3oBaTefibHbIX YCAYT.

Kniouesble crnoBa: obpasoBaTenbHas MNpuBAeKaTeNbHOCTb CTPaHbl, WHTErpanbHbli MHAEKC, obpasoBaTefbHble yCnyru,
MeXxAyHapoAHas cTyAeH4yeckas MObunbHOCTb, obpa3oBaTesibHas MUrpaums, MMpOBON pbIHOK 06pa3oBaTefbHbIX YCAYT.

Abstract. This article examines the construction of an integral index of a countrys educational attractiveness. The
methodology is based on the standardization of indicators using the Min-Max method, their aggregation within four
blocks, and the synthesis of the final index based on the geometric mean. The index considers the educational, eco-
nomic, institutional, and sociocultural characteristics of countries. The calculation results and external validation con-
firm its applicability for cross-country comparisons and for assessing the competitive positions of countries in the global
market for educational services.

Keywords: country educational attractiveness, integral index, educational services, international student mobility, edu-
cational migration, global market for educational services.

UN®POBAA TPAHCOOPMALIMA ®PUHAHCOBO-3KOHOMUYECKUX NMPOLIECCOB
B YC/IOBUAX MMMOPTO3AMELLEHWNA AN oNTUMU3ALUUN PABOTbI 000
«TFA3NMPOM rA3OPACNPEAEJIEHNE CUBUPDb»

MupowHukoBa A.A., TOMCKMA rocyaapCTBEHHbIN YHUBEPCUTET CUCTEM YNpaBaeHUsa N pagmo-
anekTpoHukun (TYCYP)

BacunbkoBckan H.B., K.3.H., goueHT, TOMCKMA rocyaapCTBeHHbIN YHUBEPCUTET CUCTEM yrpaB-
neHus n pagnoanektpoHuku (TYCYP)

AHHOTaums: Lenblo wuccnenoBaHWs SBNSETCA NpoBeAeHWEe aHanusa uumdposoin TpaHcdopmauunm GUHaHCOBO-
3KOHOMMYECKNX MPOLIECCOB ra3sopacnpeenuTenibHoi opraHusaunn Ha npumepe OOO «[la3npoM rasopacnpeneneHve
Cunbunpb». MeToa00rMsi OCHOBaHa Ha OLeHKe AeNCTBYWMX MHdopMaunoHHbix cucteM (1C:MpeanpusTtue, Cash Pooling,
KoHTyp, TMG) n BbIIBNE€HMN UX HEAOCTaTKOB. Pe3ynbTaToM CTano onpeaeneHne HanpasieHUn MoAepHU3aLUMnN C akLeH-
TOM Ha MMnNopTo3aMelleHne U MHPOPMaLMOHHYIO 6e3onacHoCcTb. MNpeanoXeHHble OTeYeCTBEHHbIE peLleHUs NO3BONSIOT
MOBbLICUTb MPOM3BOANTENBHOCTb TPyAa M COKPaTUTb OMepauuoHHble U3AEepPXKW. BbiBoAbl MOryT 6biTb MpUMEHEHbI Mpw
aBTOMaTM3aLMn KasHayencTBa B peryMpyemMblx 0TPacasax NPOMbILLIEHHOCTY.

Kniouesble crosa: undposas TpaHcdhopMauus, uMnoprosamelleHne, nHdpopMaumoHHaa 6e3onacHoCcTb, razopacnpeaene-
Hue, 1C:Mpeanpusatne, kKaw-nynauHr, KoHtyp, TMG, aBToMaTu3aums KasHa4yencTBa, 3N1eKTPOHHbIA AOKYMEHTO060pOoT.

Abstract: The aim of the study is to conduct an analysis of the digital transformation of financial and economic process-
es in a gas distribution organization using the example of LLC «Gazprom Gas Distribution Siberia». The methodology is
based on evaluating existing information systems (1C:Enterprise, Cash Pooling, Kontur, TMG) and identifying their
shortcomings. The result is the identification of modernization directions with an emphasis on import substitution and
information security. The proposed domestic solutions increase labor productivity and reduce operating costs. The find-
ings can be applied in treasury automation in regulated industries.

Keywords: digital transformation, import substitution, information security, gas distribution, 1C:Enterprise, cash pool-
ing, Kontur, TMG, treasury automation, electronic document flow.

PABOYASl CUJIA U COLIMATIbHO-DKOHOMUYECKME OCOBEHHOCTM EE
BOCNMPOU3BOACTBA



®duHaHcosasa akoHomuka, Ne 4, 2026 a.

Mypaanbl HnpxxaTt Pawap, 4oKTOpaHT, MHCTUTYT DKOHOMUKN MunHuctepctea Hayku n Obpaso-
BaHMsA AsepbanaxxaHckolh Pecnybnmkn

AHHOTauusA: B ycnoBusiX COBPEMEHHONO 3KOHOMMYECKOro pa3BuTua paboyas cuia BbICTynaeT Kak OCHOBHas Npou3BoAM-
TenbHas cuna obwecTsa, a eé popMMpoBaHMe, pasBUTUE N BOCNPOU3BOACTBO MMEIOT BaXHOe 3HavyeHne ANns yCTOMYMBO-
CTU 3KOHOMUYeCKMX cucteM. LndpoBusaums s3KOHOMUKMK, BbICTpoe pacnpocTpaHeHue TEXHONOMMA UCKYCCTBEHHOrO MH-
Tennekta u BHeApeHWe MHHOBALUMOHHO OPUEHTUPOBaHHbIX MoAenen pa3BuTuS elwé 6onblue yCUanam posb YenoBeyecko-
ro gaktopa B 3KOHOMMYECKON cuCTeMe. B 3TOM KOHTEKCTe uccnefoBaHne CoumanbHO-3KOHOMUYECKOM CYLLUHOCTU MOHSA-
1 paboyen cunbl 1 3aKOHOMEPHOCTEN NpoLuecca eé BOCNPOM3BOACTBA SIBMSETCA OAHON M3 aKTyasbHbIX Hay4HbIX 3ajay.
B ctatbe nogpobHO aHanuaupytoTcs GopMUpOBaHME MOHATUS pabouden Cubl B 9KOHOMUYECKOW Teopuu, noaxonbl pas-
JINYHBIX 3KOHOMUYECKMX LIKO/ K AAHHOMY MOHSATMIO M COLManbHO-3KOHOMUYECKOe coaepxaHue pabouen cunel. Paccmat-
pMBAaIOTCA TeopeTuveckmne Noaxoabl npeacTaBuTenen KnacCuyeckom nosMTUYECKON 3KOHOMUK, B TOM dncne Y. Mettu, A.
CwmuTa, [. Pukapgo v Ox. C. Munns, a Takxe K. Mapkca B aHHOM obnactu. B To e BpeMsi MpoBOAUTCS CpaBHUTENbHbIN
aHanu3 CTaTUCTUYECKOro, PbIHOYHOIO M KOMBUHMPOBAHHOIO NOAX0A0B, CHOPMUPOBABLLMUXCSA B COBPEMEHHON SKOHOMMUYe-
CKOl Teopuu. B cTtaTbe 06BSCHAIOTCA 3Tanbl Npouecca BOoCNpousBoacTBa pabouer cunbl, eé KONMYeCTBEHHble U Kaye-
CTBEHHbIE XapaKTEPUCTUKN, B3aMMOCBA3b C PbIHKOM TpyAa, a TakXe pofib MHBECTUUMA B YenoBeyeckui kanutan. B pe-
3ynbTaTe UCCnenoBaHUsA YCTaHOBMEHO, YTO paboyas cuna npencrasnseT cobon He TOMbKO COBOKYMHOCTb U3MYECKMX U
YMCTBEHHbIX CNOCOBHOCTEN YenoBeKa, HO U CIOXHYH COLMarbHO-IKOHOMUYECKYHO KaTeropmio, dOpMUPYIOLLYIOCS B CU-
cTeMe 06LecTBEeHHbIX MPOU3BOACTBEHHbIX OTHOWeEHUN. DddeKkTnBHas opraHuMsaumst BocnpousBoacTBa pabouen cunbl
paccMaTpuBaeTCs Kak O4HO M3 OCHOBHbIX YCNOBUIN obecneyeHns 3KOHOMUYECKOro pa3BmUTUS U coumanbHoro 61arococTo-
AHWS.

KnioueBble cnoBa: paboyas cuna, pbiHOK TpyAa, YenoBeyvyeckui kanuTan, BOCNPOU3BOACTBO, IKOHOMUYECKOE pasBuTHE,
TPYAOBblE pecypCbl, MHHOBALMOHHAs 3KOHOMMKa.

Abstract: In the context of modern economic development, the labor force acts as the primary productive force of soci-
ety, and its formation, development, and reproduction are essential for the sustainability of economic systems. The
digitalization of the economy, the rapid spread of artificial intelligence technologies, and the introduction of innovation-
oriented development models have further enhanced the role of the human factor in the economic system. In this con-
text, studying the socioeconomic essence of the concept of labor force and the patterns of its reproduction process is a
pressing scientific challenge. This article provides a detailed analysis of the development of the concept of labor force in
economic theory, the approaches of various economic schools to this concept, and the socioeconomic content of the
labor force. The theoretical approaches of classical political economists, including W. Petty, A. Smith, D. Ricardo, and
J.S. Mill, as well as K. Marx in this area, are considered. A comparative analysis of the statistical, market, and com-
bined approaches that have emerged in modern economic theory is also provided. This article explains the stages of
the labor force reproduction process, its quantitative and qualitative characteristics, its relationship with the labor mar-
ket, and the role of investment in human capital. The study establishes that the labor force represents not only the
sum of a persons physical and mental abilities but also a complex socioeconomic category formed within the system of
social production relations. Effective organization of labor force reproduction is considered a key condition for ensuring
economic development and social well-being.

Keywords: labor force, labor market, human capital, reproduction, economic development, labor resources, innovative
economy.

MMUPOBOI PbIHOK HE®GTEFA30BOIrO OGOPYAOBAHUSA: AMHAMUKA U OCOBEHHOCTM
PA3BUTUA

Mak A.HO., 4.3.H., npodeccop, Poccniicknin yHnesepcuteT apyx6bl Haponos uM. Matpuca Jly-
MyMO6bl
MupoHoB H.C., Poccuincknin yHuBepcuteT Apyx6bl Hapoaos uM. Matpuca Jlymymbebl

AHHOTaums. B ycnosusx rnobanbHOro aHepreTMyeckoro nepexoga, pocrta notpebneHns yrneBoAOPOAOB U YCIOXHEHUS
reosioro-TeXHMYECKUX ycnoBmn 6ypeHns MOBbILIAETCS 3HayeHue BbICOKO3(hEdEKTUBHbBIX U pecypcocbeperarowmx TeXHOo-
noruii, obecneymsamLWmx cTabunbHOCTL paboTbl 060pyAOBaHUSA U CHUXEHWE OnepaumnoHHbIX 3aTpaTt. Ocoboe MecTo cpe-
OV TakoW MpoAyKUMWM 3aHUMAKT BUHTOBbIE 3abonHble aBuratenn (B3[) v akopHbie cuctembl (AC), KOTOpble CyLEeCTBEH-
HO MOBbLIWAKT NPON3BOANTENBHOCTb BypeHNs Kak B BEPTMKasbHbIX, TaK N B FTOPU3OHTasbHbIX CKBaXWHax. AKTyanbHOCTb
nccnenosaHns obycnoBneHa yCUAMBAKOLWENCS KOHKYPeHUMen Ha MUPOBOM pbiHKe 6ypoBoro o60pyAoBaHus, CaHKLMOH-
HbIMW OFPaHUYEHUAMU, BAUSAIOWMMW Ha BO3MOXHOCTW psja CTpaH, BKo4das Poccuio, a Takxke pacTylwmM CnpocoM Ha
TEXHONOMMYECKN HaAEXHble pelleHus Ans OCBOeHWS TPpyAHOM3BEKaeMblxX 3anacos. Llenb nccnenoBaHms COCTOUT B Mpo-
BEeAEHUN KOMIMJIEKCHOrO aHann3a AMHaMUKKM U CTPYKTYPHbIX XapakKTepuCTUK MUpPOBOro poiHka B34 n AC B 2015-2024
rr., onpeaeneHnn Beaylmx Npou3BoAUTENEN U BbISIBNEHUW KIHOUYEBbIX TEXHOMOMMYECKMX TPEHAOB U (aKTOpOB, BAUSIO-
LWMX Ha MeXxAyHapoAHYIo TOProBA0 AaHHOM KaTeropueli obopyaoBaHus. MeToAonorMs BKAOYaeT aHanm3 AaHHbIX MexX-
AYHapOAHbIX TOproBbix ctatuctnyeckmx cuctem UN Comtrade u ITC Trade Map (ToBapHas no3suumsa 841229), cpaBHu-
TeNbHY OLEHKY PbIHOYHbIX AOSEN KPYMHENLWNX NPON3BOAMTENEN HA OCHOBE CMeLMannu3mpoBaHHbIX OTPac/eBbIX NCTOY-
HukoB (Rystad Energy, Baker Hughes Rig Count), a Takxe KayecTBeHHbI 0630p Hay4YHON M TEXHUYECKOW NuTepaTypbl.
MonyyeHHble pe3ynbTaTbl NOKa3bIBAKT 3HAYMUTENbHOE NepepacrnpeaesieHne pbIHOYHbIX A0EN Mexay NPOU3BOACTBEHHbi-
MW LUEHTPaMn: CHUXEHUE AOMMHUPOBAHMS 3anagHblX KOMMAHWM, ObICTPbIA POCT KUTANWCKUX NPOM3BOAMTENEN, ycunmsBa-
folnecs npoueccbl uMnopTtosaMelleHms B Poccum M noBbllWEHWE aBTOHOMHOCTU OTAE/bHbIX PernoHanbHbIX PbIHKOB.
AHanu3 BHELHEeIKOHOMNYECKON ANHAMWUKWN BbISIBU TEHAEHUMIO K MOCTeneHHOMy conmxeHnto o6bEMOB MMMoOpTa U 3KC-
nopTta, YTO CBMAETENbCTBYET O POCTE JIOKAJIbHbIX MPOM3BOACTBEHHbIX MOLIHOCTEN U M3MEHEeHWW rnobanbHbIX Lenoyek
nocTaBoK. HayyHas HOBM3HA UCCNefOBaHMS 3aKoyaeTcs B KOMNeKcHon oueHke B34 n SC kak eAnHOro cerMeHTa Mu-
poBOro HedTeCcepBMCHOro 060pyAOBaHMUSl, @ TakXXe B MHTErpaunum TOproBO-CTaTUCTUYECKOM M TEXHONIOMMYECKON aHann-
TUKWN, NO3BONSAIOLLEN BbISIBUTb CTPYKTYPHbIE U3MEHEHUS U AO0/ITOCPOYHbIE TEHAEHUMN Pa3BUTUS PbIHKA.
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KnioueBble cnoBa: HedTerasoBas OTpac/b, dHepreTuyeckoe obopyaoBaHMe, BUHTOBble 3aboliHble ABUraTenu, SIKOpHble
cuctembl, 6yposoe obopyaoBaHme.

Abstract. In the context of the global energy transition, growing hydrocarbon consumption, and increasingly complex
drilling conditions, the importance of highly efficient and resource-saving technologies that ensure stable equipment
operation and reduce operating costs is increasing. A special place among these technologies belongs to downhole mo-
tors (DMM) and anchor systems (AS), which significantly increase drilling productivity in both vertical and horizontal
wells. The relevance of this study is determined by increasing competition in the global drilling equipment market,
sanctions affecting the capabilities of a number of countries, including Russia, and the growing demand for technologi-
cally reliable solutions for the development of hard-to-recover reserves. The objective of this study is to conduct a
comprehensive analysis of the dynamics and structural characteristics of the global downhole drilling motor and nuclear
equipment market from 2015 to 2024, identify leading manufacturers, and identify key technological trends and factors
influencing international trade in this equipment category. The methodology includes an analysis of data from the in-
ternational trade statistics systems UN Comtrade and ITC Trade Map (item 841229), a comparative assessment of the
market shares of the largest manufacturers based on specialized industry sources (Rystad Energy, Baker Hughes Rig
Count), and a qualitative review of the scientific and technical literature. The results demonstrate a significant redistri-
bution of market shares between production centers: a decrease in the dominance of Western companies, rapid growth
of Chinese manufacturers, intensifying import substitution processes in Russia, and increasing autonomy of individual
regional markets. An analysis of foreign economic dynamics revealed a trend toward a gradual convergence of import
and export volumes, indicating an increase in local production capacity and changes in global supply chains. The scien-
tific novelty of this study lies in the comprehensive assessment of downhole motors and anchor systems as a single
segment of global oilfield service equipment, as well as the integration of trade, statistical, and technological analytics,
which allows us to identify structural changes and long-term market development trends.

Keywords: oil and gas industry, energy equipment, downhole motors, anchor systems, drilling equipment.

KPU3UCbl KAK MEXAHWU3M HAKOMWUTEJ/IbHOW TPAHC®OPMALIUM MUPOBOM
BAJIIOTHO-®UHAHCOBOW CUCTEMbI

MaTtaxku A.K., acnupaHT, Bcepoccuinckas akageMms BHeLWHen ToprosaM MMH3KOHOMpPas3BUTUSA
Poccum

AHHOTaumsa: CraTbsd MNocBsWeEHa aHanudy TpaHcdhopMauuum MUPOBOWN BaNOTHO-(PUMHAHCOBOW CUCTEMbI B MOCT-BpeTToH-
Byackmin nepuoa. Ucnonb3yeTcs napameTpuyeckmini Noaxoa, BKAKYAOWKUIA aHanms rnobanbHOM NMKBUAHOCTU, MEXaHU3-
MOB KOPPEKTUPOBKWN ANCOaNaHCoOB, NHCTUTYLIMOHANbHOW CTPYKTYPbl M pacyeTHOMW MHPPaCTPyKTypbl. MNokasaHo, 4To Kpu-
3UCbl BbICTYNAOT MEXaHU3MOM KYMYNATUBHOM TpaHcdopMauum cuctemMbl. Pe3ynbTaTbl MOMyT NPUMEHSTLCA MPWU aHanuse
rnobanbHbiX dUHAHCOBBLIX npoueccoB. CaenaH BbIBOA O MOCTEMNEHHOM M AaCMMMETPUYHOM XapakTepe u3MeHeHuh 6e3
cMeHbl 6a30Bo Moaenw.

KntoyeBble cnoBa: MMpoBas BaNtOTHO-(MHAHCOBAs CUCTEMA, KPU3WUCbl, rnobanbHas NMKBUAHOCTb, WHCTUTYLMOHaNbHas
apxuTeKTypa, TpaHCrpaHW4Hble pacyeTbl, A0N1apOLEHTPUYHOCTb, UHAHCOBas cucTeMa, TpaHchopMaums.

Abstract: This article analyzes the transformation of the global monetary and financial system in the post-Bretton
Woods period. It uses a parametric approach, including an analysis of global liquidity, mechanisms for adjusting imbal-
ances, institutional structure, and settlement infrastructure. It demonstrates that crises act as a mechanism for cumu-
lative system transformation. The results can be applied to the analysis of global financial processes. It concludes that
these changes are gradual and asymmetrical, without changing the underlying model.

Keywords: global monetary and financial system, crises, global liquidity, institutional architecture, cross-border settle-
ments, dollar-centricity, financial system, transformation.

UNOPOBAA NNATOOPMA MHANBUAYAJTUSALNN BAHKOBCKUX NMPOAYKTOB B
MOAENN PEAJIN3ALNN KJIMEHTOLUEHTPUYHOM CTPATEFrMM YCTOMYNBOIO
PA3BUTUA KOMMEPYECKOIO BAHKA (MPOTOTUMN LU®POBOI NNATOOPMbI
NMEPCOHAJIbHOIO ®MU"HAHCOBOI'O KOHCTPYKTOPA)

MawaeB Anun Pydar Ornbl, acnupaHT, npenogaBaTtenb, PUHAHCOBLIN YHUBepcuteT npu lMpa-
BUTEeNbCTBE PO

AHHOTaumsA: B cTtaTbe paccMaTpMBaeTCs KIMEHTOLEHTpUYHAs cTpaTernsl Kak CTpaTerMyeckmini Noaxon K AOCTUXKEHMUIO
Lenen yCTONYMBOro pas3sBmnTns 3a CHET GOPMMPOBAHUS LEHHOCTU ANsa KnveHTa. NpeameT. KnMeHToUeHTpUYHasa cTpaTerms
KOMMepyeckoro 6aHka B yCnoBusiX uu@poBoi TpaHcdopMauumn. Llenb. O60CHOBaHME CTPYKTYpPbl K/IMEHTOLEHTPUYHOWN
cTpaternn Kommepyeckoro 6aHka u aHanu3 BO3MOXHOCTEN eé peanusaumm Ha OCHOBE NpoToTMna undposoin nnatdopmbl
MHAMBMAyanmsaumm 6aHKOBCKMX MPOAYKTOB — MepCcoHanbHOro dMHAHCOBOro KOHCTpykTopa. Metogonorms. CUCTEMHbIN
N CTPYKTYPHO-(YHKLUMOHANbHbIA NOAX0Abl, METOAbl IOMMYECKOro U CPaBHUTENbHOrO aHanmsa, HayyHoro 0606ueHus u
MogenupoBaHusa. HayyHas HoBu3Ha. ObocHOBaHa CTPYKTypa KAMEHTOLEHTPUYHOM CTpaTermm Kommepyeckoro 6aHka u
pa3paboTaH NoaxoA K MCNOoMb30BaHWIO NMpOTOTMNa UMdpoBOoKr NnaTdopMbl Kak CTpaTerMyeckoro MHCTpyMeHTa ynpasne-
HUA WHAMBMAyanu3aunen NpoAYKTOBOro MNpeanoXeHns U CueHapusMu B3auUMOAENCTBUS C KAMeHTamu. Pesynbrathbl.
MpepnoxeH NpoToTMn LUNdpoBoi NiaTdopMbl «MNepcoHanbHbIi UHAHCOBBIN KOHCTPYKTOP» M 060CHOBaHbI HanpaBneHus
€ro Ucnosib30BaHWs 415 MOBbIWEHWS COrNIacOBaHHOCTM CTPaTerMyeckmnx 1 onepaumoHHbIX peweHnin 6aHka 1 opneHTaumm
Ha AOITOCPOYHYIO LEeHHOCTb ANS KMEeHTa.
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KntoueBble CnoBa: K/AMEHTOLEHTPUYHAs CTpaTerusi; ycrtoiumBoe pa3BuTue 6aHKa; LEeHHOCTb AN KAMeHTa; umdposas
TpaHcdopMauums; npoToTun uudpoBor NNaTdopMbl; NepcoHasbHbIM (UHAHCOBLIA KOHCTPYKTOP; MHAMBMAYanuM3auus
6aHKOBCKUX NPOAYKTOB; KOMMepYeckuii 6aHk

Abstract: The article examines a customer-centric strategy as a strategic approach to achieving sustainable develop-
ment goals through the creation of customer value. Subject. A customer-centric strategy of a commercial bank in the
context of digital transformation. Objective. To substantiate the structure of a customer-centric strategy of a commer-
cial bank and to analyze the possibilities of its implementation based on a prototype digital platform for the individuali-
zation of banking products—the Personal Financial Constructor. Methodology. The study is based on systemic and
structural-functional approaches, as well as methods of logical and comparative analysis, scientific generalization, and
modeling. Scientific novelty. The structure of a customer-centric strategy of a commercial bank is substantiated, and an
approach to using a prototype digital platform as a strategic tool for managing the individualization of product offerings
and customer interaction scenarios is developed. Results. A prototype of the digital platform “Personal Financial Con-
structor” is proposed, and directions for its application are substantiated to enhance the alignment of strategic and op-
erational decisions of the bank and to strengthen its focus on long-term customer value.

Keywords: client-centric strategy; sustainable development of banks; customer value; digital transformation; digital
platform prototype; personal financial constructor; banking product individualization; commercial bank.

MNOBbIWEHUE LI,VI‘DPOBOP:I, rPAMOTHOCTU BAHKOBCKOI'O NEPCOHAJIA HEPE3
BHEAPEHWE BHYTPEHHEUN CUCTEMbI 3HAHNUN HA BA3E YOUTRACK U CONFLUENCE

MoHomMapeB A.N., acnunpaHT, P2Y um I.B. lNnexaHoBa

AHHoTauns. CoBpeMeHHasi 6aHKOBCKas AeATeNIbHOCTb XapaKTepu3yeTcs BbICOKOM CTeneHbio uMdbpoBmaumm n Heobxo-
AVMOCTbIO MOCTOSIHHOIO OBHOBJIEHMS 3HAHMI NepcoHana. B ycnoBmsix AMHaMMYHOro M3MeHeHUs1 PUHAHCOBbLIX TEXHOJO0-
TN N yCUINBAIOLWENCS KOHKYPEHUMM ycnewHocTb 6aHKka BO MHOrOM onpeaensieTcsi He TONbKO YpoBHeM npodeccmo-
HaNbHOW MOArOTOBKW COTPYAHMKOB, HO M 3(D(DEKTUBHOCTBIO MCMOb30BaHUS UMW LUMMDPOBLIX WHCTPYMEHTOB AN KOMMY-
HMKauun, ynpaBneHus npoektamm n obMeHa 3HaHusaMU. Hanbonee BocTpeboBaHHbIMU Cpean TakKUMX WMHCTPYMEHTOB SB-
nsaTCa cucteMsbl knacca YouTrack un Confluence, obecneunsatowime, COOTBETCTBEHHO, YNpaBieHne 3aaavyaMum n opraHm-
3auUnto BHYTpPEHHEro KoOprnopaTtMBHOIrO KOHTeHTa. O4Hako BO MHOrMX 6aHKax MCnosib3oBaHWe AaHHbIX CUCTEM OrpaHuyu-
BaeTCs Y3KMM KPYroMm crneumanuctoB - npexae Bcero, UT-noapasgeneHnaMm m MeHeaxepamm npoeKkToB. DTO co3faeT
MHdOopMaunoHHble HGapbepbl Mexay oTAenamu, NpensaTCcTBYeT OnepaTUBHOMY B3auMMOAENCTBMIO M BeAeT K YacTUYHOWM
yTpaTe HaKOoMMeHHbIX 3HaHWi. Llenb nccnenoBaHus - NoBbiCUTb 3DMEKTUBHOCTb YNPABIEHUS 3HAHUSMU U MPOEKTaMu B
6aHKe 3a CYET BOB/IeYEHMS BCEro NepcoHana, a He Tosbko UT-cneunannucros, Yepes co3gaHme camonoanepXXmBatoLLencs
umdposon obpasoBaTenbHOM 3KOCUCTEMbl Ha 6ase CyLlecTBYHOLWMX MHCTPYMEHTOB. [N peleHus 3agay uccienoBaHus
6b11 MCcnonb3oBaH KOMMJEKC METOAO0B, BK/KOYAOWMIA B cebsi: MeToAbl TEOPETUYECKOro aHanusa nmtepaTypbl, CTaTUCTU-
UeCcKuin MeTon, CTPYKTYPHO-(YHKUMOHaNbHbIA MeToh, obobleHne KOHUenuui M B3rnsgoB aBTOPOB, CUCTEMATM3auums,
OnbIT JIMYHOIO Y4yacTus B peanunsaumm nNpoekToB B 6aHKOBCKOW cdepe, TeOpeTUYECKMIA aHan3 UCTOYHMKOB MO AaHHOMN
TeMaTuKe, aHanu3 n 0606LeHne faHHbIX, MNOSyYeHHbIX B xoae paboTbl. Take caenaH BbiBOA, YTO pasBUTME BHYTPEHHUX
IKOCUCTEM 3HAHUW NpeacTaBnseT cobol oANH U3 Hanbonee NepcrneKTUBHbIX HanpaBAeHU NoBbilWeHNs 3P PEKTUBHOCTH
ynpaBneHnss B COBpPeMeHHOM 6aHKOBCKOM CeKTope. DTO peweHue obbeanHseT 3KOHOMMYECKYH LenecoobpasHocTb,
yNpaB/IEHYECKYIO PaLMOHaNbHOCTb U COLMalNbHY YCTOMUMBOCTbL, popMUpyst dyHAAMEHT A1t NOCTPOeHMss 6aHKa HOBOro
NOKONEHUNS.

KnioueBble cnoBa: NpoeKkT, uMdppoBM3aumnsa, MHCTPYMEHT, KoHuenums, 6aHK, addeKTUBHOCTb.

Abstract. Modern banking activities are characterized by a high degree of digitalization and the necessity for continuous
staff knowledge updates. In the context of rapidly changing financial technologies and increasing competition, a banks
success is largely determined not only by the level of professional training of its employees but also by their effective
use of digital tools for communication, project management, and knowledge sharing. Among these tools, systems like
YouTrack and Confluence are particularly sought after, providing task management and organization of internal corpo-
rate content, respectively. However, in many banks, the use of these systems is limited to a narrow group of special-
ists—primarily IT departments and project managers. This creates information barriers between departments, hinders
prompt collaboration, and leads to a partial loss of accumulated knowledge. The aim of this research is to enhance the
effectiveness of knowledge and project management in banks by involving all personnel, not just IT specialists, through
the creation of a self-sustaining digital educational ecosystem based on existing tools. A comprehensive set of methods
was employed to address the research objectives, including theoretical literature analysis, statistical methods, structur-
al-functional methods, the generalization of concepts and viewpoints of various authors, systematization, personal ex-
perience in project implementation in the banking sector, theoretical analysis of relevant sources, and data analysis
and synthesis obtained during the research. It is also concluded that the development of internal knowledge ecosys-
tems represents one of the most promising directions for improving management efficiency in the modern banking sec-
tor. This solution combines economic feasibility, managerial rationality, and social sustainability, laying the foundation
for building a next-generation bank.

Keywords: project, digitalization, tool, concept, bank, effectiveness.

AAANTAUMA METOAO/IOTMN OCBOEHHOIO OBbEMA (EVM) K YNPABJIEHUIO
MHBECTULNOHHbBIMUN NPOEKTAMUN B POCCMNCKOM AEBEJIONMMEHTE

Mopa)xnHckuit B.E., CaHkT-MeTepbyprckuii rocyaapCcTBEHHbIN YHUBEPCUTET



duHaHcosas skoHomuka, Ne 4, 2026 a.

AHHOTauus: B cTaTbe paccMaTpuBaloTcsi Npobnembl ynpaBneHns CTOMMOCTbIO U CPOKaAMU MH-BECTULMOHHbLIX NMPOEKTOB B
POCCMIACKOM AEeBEeNOMNMEHTE B YC/I0BUAX BbICOKON MaKpO3KOHOMUYECKOM HeonpegeneHHoctu. Ob6ocHoBaHa Heobxoau-
MOCTb BHEAPEHUS UHTErPUPOBAHHOW METOA0/I0rMN yrnpaBiieHns ocBoeHHbIM o6bemoM (Earned Value Management, EVM),
nossonstoLern o6beaAnHNTb KOHTPOb 3aTpaT, CPOKOB M 06beMa BbINOSIHEHHbIX paboT. Ha npumepe ABYX MWAOTHLIX NPO-
€KTOB CTPOMUTENbHOW KOoMMaHuu «Anbda» (yCnoBHOE HaMMeHOBaHWE) NMpOBeAeH pacyeT KI4YeBbiX nokasartenen EVM:
OTKJIOHEHWI NO CTOMMOCTU N CPOKaM, NHAEKCOB MPOU3BOAUTENBHOCTM, NMPOrHO3HbIX OLEHOK Mo 3aseplleHunn. MokasaHo,
4YTO NpuMeHeHune EVM no3BONASET CBOEBPEMEHHO BbISABAATb KPUTUYECKUE OTKIOHEHWUS, NPOrHO3MPOBaTb UTOMOBYIO CTOW-
MOCTb W CPOKM, @ TaKxe OLeHMBaTb SKOHOMMYECKUA 3 deKT OT npeaoTepalleHns nepepacxona 6ioaxerta. PaspaboTtaHa
nostanHas AOpOXHas KapTa BHeapeHus EVM B npakTuKy AeBenonepckux KOMMAaHwi, yuyuTbiBarowas cneumdpuky poc-
CUACKOro pbiHKa (NpoekTHoe UHaHCMpOBaHWUE Yepe3 3CKpOoy-cyeTa, BbICOKYI0 CTOMMOCTb 3aeMHOro Kanurtana). Hayu-
Has HOBM3Ha COCTOWT B ajanTauuun Kiaccuyeckoin metogonornn EVM K ycnoBuMaM pOCCUIMCKONM CTPOUTENbHOW OTpacan c
pa3paboTkon anropmTMa NporHO3MpoBaHUS N NPUHATUS KOPPEKTUPYIOWMX YNPaBIEHYECKMX PELUeHWUN, a Takxke B KOu-
YeCTBEHHOW OLEeHKe 3KOHOMWYECKOoro 3ddekTa Ha OCHOBEe peasibHbIX AaHHbIX ABYX MPOeKToB. [lpakTuyeckas 3Hayu-
MOCTb 3aK/1l04aeTCqd B BO3MOXHOCTM MPAMOro NMpuUMEHeHUs pa3paboTaHHbIX pernaMeHToB, WabnoHOB U KOHTPOJbHbIX
TOYeK B AeATeNbHOCTU AeBefIoNepCcKnX KOMNaHUM.

KntoyeBble CnoBa: WHBECTULMOHHbLIN aHanus, AeBeNOrNMeHT, ynpaBieHne npoekTamm, 0CBOeHHbI ob6beM (EVM), oTkno-
HEeHWe No CTOMMOCTM, OTK/IOHEHWE NO CpoKaM, MPOrHO3MpPOBaHWe, 3CKPOY-cyeTa.

Abstract. The article addresses the challenges of managing the cost and schedule of investment projects in Russian real
estate development under conditions of high macroeconomic uncertainty. The necessity of implementing the integrated
Earned Value Management (EVM) methodology, which combines cost, schedule and work vol-ume control, is substanti-
ated. Using two pilot projects of the construction company “Alpha” (a conventional name), the key EVM indicators are
calculated: cost and schedule variances, performance indices, and estimates at completion. It is shown that EVM ena-
bles timely detection of critical deviations, forecasting of final cost and completion time, and assessing of the economic
effect of preventing budget overruns. A phased roadmap for EVM implementation in development companies is devel-
oped, considering the specifics of the Russian market (project financing through escrow accounts, high cost of debt
capital). The scientific novelty lies in the adaptation of the classical EVM methodology to the conditions of the Russian
construction industry, including an algorithm for forecasting and making corrective management decisions, as well as in
a quantitative assessment of the economic effect based on real data from two projects. The practical significance lies in
the pos-sibility of direct application of the developed regulations, templates and control points in the activities of devel-
opment companies.

Keywords: investment analysis, real estate development, project management, Earned Value Management (EVM), cost
variance, schedule variance, forecasting, escrow accounts.

BJZIMAAHUE TEXHOJIOrM UCKYCCTBEHHOIO UHTEJIJIEKTA HA PA3BUTUE
®YHKLUMNOHAJIA ERP-CUCTEM B C®EPE YNPABJIEHYECKOIO YYHETA

CronsipoBa M.A., K.3.H., goueHT, KybaHCKnIA rocyagapCTBEHHbI arpapHblii YHUBEPCUTET MMEHM
N.T. TpybunuHa

MycTtadaeB 3.3., KybaHCKnin rocyaapCTBEHHbIN arpapHblii yHUBepcuTeT nmedun U.T. Tpybunn-
Ha

KynseB U.10., KybaHCKnIi rocyaapCTBEHHbIM arpapHblil yHusepcuteT umenn U.T. TpybununHa

AHHOTauus. B cTaTbe nccneayeTcs BAMSHWE TEXHOMOMMIN UCKYCCTBEHHOIO UHTENNeKTa Ha TpaHcdopMmaumio dyHKUMoHa-
na ynpasnieH4yeckoro y4yéTta B coBpeMeHHbIXx ERP-cuctemax. PaccMoTpeHa 3Bonouust KOpnopaTuBHbIX MHMOPMALMOHHbIX
CUCTEM OT K/J1aCCUYECKOW MOAENN PeTpPOCMEeKTUBHOM UKCaLMM XO3SMCTBEHHbIX (haKToOB K NMPeAVKTUBHOMY ynpaBiieHuo
3bdeKTUBHOCTbIO NpeanpusaTua. CucteMaTusmpoBaHbl OCHOBHble MN-MHCTPpYMeHTbI, NpUMeHseMble B YYETHOM KOHTYpE,
1 NPOBeAEH CpaBHUTENbHbIN aHanu3 UX peanu3aumu Ha Beaylmx nnatdopMax. BoisBneHbl kitoueBble 3ddeKTbl UHTEeN-
NeKkTyanusauum y4€THbIX NPOLECcCOB, @ TakXe OCHOBHble 6apbepbl BHEAPEHUS — TEXHOJIOrMYeckue, KaapoBble U SKOHO-
Muyeckme. O60CHOBaH 3BOJIOLMOHHBIA NOAXOA K MOAEPHU3aUMM YUYETHbLIX CUCTEM Kak Hanmbonee peanncTUYHbIN cueHa-
puiA Ans poccUICKOro pbiHKa. CaenaH BbIBOA4 O TOM, YTO MHTEJIEKTyanm3auus ynpaBieH4yeckoro y4yéTta sBnserca QyH-
AaMeHTaslbHOW XapaKTepucTUKoOn undpoBoi TpaHcdhopMauun npeanpuatusa, obecneumsatollelri nepexoa oT y4yéTta Kak
(YHKUMN KOHTPONSA K YYETY KaK (PYHKLUW ynpaBfieHus.

KntoueBble cnoBa: LMdpoBasi SKOHOMUKA, UCKYCCTBEHHbIW MHTeNNekT, ERP-cucTeMbl, ynpaBneHyeckuin y4éT, MalwmHHoe
obyyeHue, NpeaMKTUBHas aHanuTuka, umdposas TpaHcdopmaums.

Abstract: The article examines the impact of artificial intelligence technologies on the transformation of management
accounting functionality in modern ERP systems. The evolution of corporate information systems is traced from the
classical model of retrospective recording of business transactions toward predictive enterprise performance manage-
ment. The main Al tools applied within the accounting framework are systematized, and a comparative analysis of their
implementation on leading platforms is conducted. The key effects of accounting process intellectualization are identi-
fied, along with the main barriers to adoption — technological, personnel-related, and economic. An evolutionary ap-
proach to modernizing accounting systems is substantiated as the most realistic scenario for the Russian market. It is
concluded that the intellectualization of management accounting constitutes a fundamental characteristic of enterprise
digital transformation, facilitating the shift from accounting as a control function to accounting as a management func-
tion.

Keywords: digital economy, artificial intelligence, ERP systems, management accounting, machine learning, predictive
analytics, digital transformation.
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Ob YTO4YHEHUN HEKOTOPbIX TEOPETU4YECKNX ACMEKTOB COBPEMEHHOM
AEHEXXHO-KPEAUTHOM NMNOJINTUKHA

Xanpynnun N.®., acnnpaHT, PUHAHCOBbLI YHUBEPCUTET npu MNpaBuTenbcTee PO

AHHOTaums. B paMKax HacToOSLWEro UccnefoBaHUs NPOBEAEH aHaNWn3 CYLLECTBYHOLWMX TPaKTOBOK MOHSATUS «OEHEXHO-
KpeauTHas NoauTMKa». YCTaHOBMIEHO, YTO B 6OMbLUMHCTBE CYLLECTBYIOLWMX onpeaeseHulii 06bekToM BO34AEeNCTBUS NON-
TUKM 0603HAYalOTCA UCKTOUYNTENBHO AEHEXHO-KPeAUTHbIE OTHOLWIEHWS, TOrAa Kak B HacTosiwee BpeMsa K o6bekTaM BO3-
AeNncTBua CripaBefiMBo OTHOCUTb M AOBEpPUE 3KOHOMUYECKMX areHToB K MPOBOAMMOM MNONMTUKe. Takxke pacCMOTpPeHbl
KnaccmbukKaumm UHCTPYMEHTOB AEHEXHO-KPeAUTHOW MOAUTMKWU. BbiiBAEHO, YTO CyLLecTBylolMe Knaccudukaumm He B
NOMHOW Mepe COOTBETCTBYIHOT COBPEMEHHOW NMpakTUKe MNPOBEAEHUS AEHEXHO-KPeAUTHOM MONUTUKE MOHETapHbIMU Bna-
CTAMW. HayyHOW HOBW3HOW AAHHOrO WCCNefOoBaHWSA SABNAIOTCSA: 1) YTOYHEHMEe COBPEMEHHOrO MOHUMaHWUS AEHEXHO-
KpeaAUTHOM MOMNTUKKN, B OTIMYME OT CYLLECTBYIOLMX OMpeaeneHnn akLueHTUpYyoLLee ee LenenoniaraHMe Ha nosbleHne
61arococTosHMSA rpaXxaaH M yCTOMYMBBLIN SKOHOMUYECKWUIA POCT, a Takxke pacwupsiouee obbekTsl Bo3gencTena KM Ha
AoBepune 3KOHOMUYECKUX areHToB, u 2) pa3paboTka knaccmdukaumm nHctpyMmeHtos AKIM, anddepeHumpyowen nx no
LenieBoMy Ha3zHayeHWo C YYETOM BO3AENCTBUS Ha AEHEXHO-KPeAUTHbIE YC/IOBUS U MaKPO3IKOHOMMYECKME MPOLLECChI.
KnioueBble cnoBa: AeHeXHO-KpeaAUTHas MONANTUKA, WHCTPYMEHTapuin AeHEeXHO-KPeAUTHOM MOMUTMKK, OnepaunoHHas
npoueaypa AeHEXHO-KPeAUTHON NONUTUKKN, obs3aTenbHble pe3epBbl, JO0BEPUE 3KOHOMUYECKUX areHTOoB.

Abstract. This study analyzes the existing interpretations of the concept of "monetary policy." It is established that the
definitions refer exclusively to monetary relations as the object of policy influence, while the current practice includes
the trust of economic agents in the policy. The study examines the classifications of monetary policy instruments. It is
revealed that the existing classifications do not fully correspond to the current practice of monetary policy implementa-
tion by the monetary authorities. The scientific novelty of this study includes: 1) refining the current understanding of
monetary policy, which, unlike existing definitions, focuses on improving citizens well-being and sustainable economic
growth, as well as expanding the impact of monetary policy on the confidence of economic agents, and 2) developing a
classification of monetary policy instruments that differentiates them by purpose, taking into account their impact on
monetary conditions and macroeconomic processes.

Keywords: monetary policy, monetary policy tools, monetary policy operating procedure, required reserves, and the
confidence of economic agents.

KOHUENLUWMSA NAPTHEPCKOIO B3AVIMOﬂEVICTBMHVFOCynAPCTBA N BU3HECA
KAK OCHOBA AJ11 NOCTPOEHNA HALUNOHAJIbHOUN 3KOHOMUKU POCCUN

Yubucosa E.N., K.3.H., goueHT, Poccuiickasa rocyaapcTBeHHas AKageMusa NHTENEeKTyanbHOM
CcobCcTBEHHOCTH

AHHOTauUMsA: CcTaTbsl MOCBsILLEHA MOCTPOEHWMIO HOBOWM KOHLEeNUMUM B3auMOAEWCTBUS rOCynapcTBa M BuM3Heca MOXeT cny-
XXUTb OCHOBOW ANS1 MOCTPOEHUS HALMOHANIbHOM 3KOHOMMKM POCCUMM, TaK KaK B YCNOBUSAX PbIHOYHOW 3KOHOMUKM 3ddek-
TUBHOCTb TaKoro B3aMMOAENCTBUS onpeaesnisieT KayecTBO 3KOHOMUYECKOro pocTa U KOHKYPEHTOCNOCOH6HOCTb HaunoHanb-
HOW 3KOHOMUKMN.

KnioueBble cnoBa: HauMOHalNbHasi 3KOHOMWMKA, KOHLEeNUMWs, rocyaapCTBEHHO-4YacTHoe napTHépcteo (M4M), koHueccum,
PbIHOYHbIA MEXAHU3M.

Abstract: The article is devoted to building a new concept of interaction between the state and business, which can
serve as a basis for building Russias national economy, as in a market economy, the effectiveness of such interaction
determines the quality of economic growth and the competitiveness of the national economy.

Keywords: national economy, concept, public-private partnership (PPP), concessions, market mechanism.

HAPPATUBHbIA AHANWN3 KOPHOPA‘:I'VIBHOVI OTYETHOCTU KAK MHCTPYMEHT
TPAHC®OPMALUN OAHHbLIX B CTEMUKXOJNTAEP-OPUEHTUPOBAHHbLIE HAPPATUBbDI

Yyrymbaes P.P., K.3.H., goueHT, MMPSA — POCCUIACKMA TEXHOOIMMYECKNN YHUBEPCUTET
Yyrymb6aeBa H.H., ctapwuin npenogasatenb, MUPDA — POCCUICKUA TEXHONOMTMYECKUA YHU-
BepcuTeT

AHHOTaUMS. B yCNoBUAX YCNOXHEHUS KOPMOPATUBHON OTYETHOCTM U PaCLUMPEHUSI Kpyra 3aMHTEPECOBaHHbIX CTOPOH BO3-
HUKaeT NpoTMBOpeYne: HedUHaAHCOBasi OTYETHOCTb, Tpebytolas BbICOKOrO YPOBHS npodeccuoHanusMa Ans uHTeprpe-
Tauuu, agpecoBaHa LUMPOKOW ayaAnTopun HenpodeccuoHanos. MpeanoXxeHa KOHLENUMS «HappaTMBHOMO aHalUTMKa» Kak
npodgeccroHanbHOro «nepesofynka». PaspaboTaHa METOAOSIOMMS HappaTUBHOIO aHanM3a OTYETHOCTU POCCUMIACKUX KOM-
naHuii, NpeBpallalollas CroXHble AaHHblE B MOHSTHbIE HAppaTWBbl ANl pa3HbiX CTEWKXONAEPOB. DTO CAeAyHoWWi war
3BOJIOLMM OTYETHOCTU: AOCTYMNHOCTb 6€3 noTepu Fy6uHbI.

KntoueBble CnoBa: HappaTMBHbIM aHanus, Mofb30BaTeNbCKME WUCTOPUW, CTeilkxonaepbl, HeduHaHcOBas OTYETHOCTb,
ynpaBfieHue BrneyaTieHUsiMU.

Abstract. In the context of the complexity of corporate reporting and the expansion of the range of stakeholders, a con-
tradiction arises: non-financial reporting, which requires a high level of professionalism for interpretation, is addressed
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to a wide audience of non-professionals. The concept of a "narrative analyst" as a professional "translator" is proposed.
A methodology for narrative analysis of Russian companies reporting has been developed, which transforms complex
data into understandable narratives for various stakeholders. This is the next step in the evolution of reporting: acces-
sibility without losing depth.

Keywords: narrative analysis, user stories, stakeholders, non-financial reporting, experience management.

MOAEJINPOBAHME B/JINAHNA LNOPOBbLIX ®AKTOPOB HA PA3BUTUE MAJIOIO
BU3HECA (HA NPUMEPE PECNYBJINKN TAOXUKUNCTAH)

A6pynnoesa LW.A., goueHT, XyaXaHACKUIA rocyHmBepcuTeT nmeHun b.MadypoBa, TagXnKMcTaH

AHHOTauus: B cTaTbe nccneayoTcs TEOPETUYECKME U NMPUKIAAHbIE acrnekTbl BAUSHUS UMPPOBbIX haKTopoB Ha pa3BuTue
Manoro 6usHeca B Pecnybnunke TagxuMKuUcTaH. Ha OCHOBE COBpPEMEHHbIX HayuUHbIX MOAXOAOB M OdUUMAnbHbIX CTaTUCTU-
YecKkMX AaHHbIX NpoBeA&H KOMMJIEKCHbIM aHanv3 ponau umdpoBM3aumm B TpaHchopMauun npeanpuHUMaTenbCKoOn aes-
TenbHoCcTM. Ocob0oe BHUMAaHUE yAeneHO TakuM (akTopaM, Kak YpoBEHb WHTEPHET-MPOHUKHOBEHUS, UHBECTULMU B WH-
¢popMaLMOHHO-KOMMYHUKaLUNOHHbIE TEXHOJIOMMK, UMdPOoBasi rpaMOTHOCTb WM UCMONb30BaHWe UMbpPoBLIX nnaTdopm. B
paboTe NpYMeHeHbl METOAbl 3KOHOMUKO-MATEMATUYECKOrO MOAENMPOBAHUS, BK/IOYAs MHOXECTBEHHYIO PErpeccuto, Kop-
PeNsILMOHHbIN aHann3 U OLEHKY 3/1aCTUYHOCTM, YTO MO3BOSIUIIO KOJIMYECTBEHHO OMNpeaeNnvTb BavsHME UndpoBbix dhakTo-
pOB Ha MokasaTenu pa3BuTUS Masnoro 6usHeca

KntoueBble cnoBa: uMdpoBu3aums, Manbiii 6U3Hec, NnpeanpuHUMaTenscTBo, UKT, undpoBas 3KOHOMUKA, SKOHOMETpUYE-
ckasl Mofenb, perpeccus.

Abstract: The article examines the theoretical and applied aspects of the impact of digital factors on the development of
small businesses in the Republic of Tajikistan. Based on modern scientific approaches and official statistical data, a
comprehensive analysis of the role of digitalization in transforming entrepreneurial activity is conducted. Particular at-
tention is paid to factors such as internet penetration, investment in information and communication technologies
(ICT), digital literacy, and the use of digital platforms. The study employs econometric methods, including multiple re-
gression, correlation analysis, and elasticity estimation, which makes it possible to quantitatively assess the impact of
digital factors on small business performance indicators.

Keywords: digitalization, small business, entrepreneurship, ICT, digital economy, econometric model, regression.

MAPKWPOBKA TOBAPOB KAK ®AKTOP OBECMNEYEHUS 9KOHOMUWUYECKOM
BE3OIMNMACHOCTHU

AHTUNKMHA 0.B., K.3.H., AoUEHT, VIpKYTCKNU HaUMOHasbHbIN NCCNeA0BaTENbCKUN TEXHUYECKUN
YHUBEpPCUTET
AHTUNKUH A.A., VIpDKYTCKUI HaLMOHaNbHbIA UCCneaoBaTeNbCKUN TEXHUYECKUN YHUBEPCUTET

AHHOTauusi: B cTaTbe CMCTEMaTU3MPYHOTCS OCHOBHbIE YrpO3bl 3KOHOMUYECKOl 6e3omacHocTM B cchepe ToBapHOro obpa-
weHus. MpeactaBneHa 3BOOUMS CUCTEM MapKMPOBKM, NMpoaHanu3npoBaHa AMHAMMKA COKPALLEHMS AONM HEferasbHoro
060poTa Mo OTAENbHbLIM TOBApHbLIM KaTeropuMsM Ha OCHOBE JaHHbIX MuHMNpoMTopra P® 1 onepaTopa cucTEMbl «YeCTHbli
3Hak». Ocoboe BHMMaHWE YAENeHO CPAaBHUTENIbHOMY aHann3y WUHCTPYMEHTOB KOHTPOASA 4O W Moc/e BHeApeHus undpo-
BO MapKuMpoBKM. [lokaszaHo, YTo LMdpoBas NpoC/IeXUBAEMOCTb TOBApPOB HE TOMbKO CHUXAET PUCKU ANs noTpebuteneit,
HO ¥ (hOPMUPYET NPO3PaUHYI0 KOHKYPEHTHYIO Cpeay.

KntoueBble cnoBa: KOHTpadaKkT, MapkupoBka TOBapoB, TEHEBOI 060poT, undpoBas TpaHchopmaums.

Abstract: This article systematizes the main threats to economic security in the commodity circulation sector. It pre-
sents the evolution of labeling systems and analyzes the trend in the reduction of illegal turnover in individual product
categories based on data from the Russian Ministry of Industry and Trade and the operator of the Honest Sign system.
Particular attention is paid to a comparative analysis of control tools before and after the introduction of digital labeling.
It is proven that digital traceability of goods not only reduces risks for consumers but also creates a transparent com-
petitive environment.

Keywords: counterfeiting, product labeling, shadow trade, digital transformation.

MOAEJINPOBAHUE DKOHOMUYECKOIO PA3BNUTUA CTPAH BJIOKA G7

AdoHunukmnHa E.A., K.3.H., goueHT, CaHkT-TNeTepbyprcknii NONNTEXHNYECKUA YHUBEPCUTET
[MeTpa Benukoro

Monos A.B., CaHkT-MNeTepbyprcknin nonntexHnyecknin yHusepcutet lMNMeTpa Benukoro
EropoBa E.C., CaHkT-leTepbyprckmin nonutexHm4yeckmin yHmsepcuteT MNeTpa Bennkoro

AHHOTauusa: B ctaTbe paccmaTpuBaeTcs MOAENNPOBAHNE 3KOHOMUYECKOro passuTms cTpaH 6noka G7 yepes npusmy bna-
rocoCTosiHUS HaceneHus. MNpegnaraeTcs aBTOPCKUIA NOAXOA, OCHOBAHHbIA Ha MHTErpauun AOXOAHbIX, AeMorpaduyeckmx
M coumanbHbIX nokasartenen B pamkax ADL-mogenu. MNpoBeaéH 3KOHOMETPMYECKUIA aHaNM3 Ha OCHOBE AaHHbIX 3@ 1996—
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2024 rr., BbiSIBNEHbI K/tOUYeEBblE (hAaKTOPbl, BAUSIIOLWME HA YPOBEHb Pa3BUTUS. Pe3ynbTaTbl MOAENMPOBaHUS NOATBEPAUIN
BbICOKYI0 TOYHOCTb MPOrHO30B W 3HAUYMMOCTb BblGpaHHbIX MEPEMEHHbIX, YTO MO3BOJSIET MCMOMb30BaTb paspaboTaHHyto
MOZEeNb ANA aHanM3a v NporHo3nMpoBaHMS COLMANIbHO-9KOHOMUYECKOr0 pa3BuTHS.

KntoyeBble CfoBa: 3KOHOMUYECKoe pa3BuTHe, 6/1arocoCTosiHNME HaceneHusl, ctpaHbl G7, ADL-Mozenb, 3KoHOMeTpuyeckoe
MOAENVMpOBaHWe, NPOrHO3MPOBaHNE, MaKPO3KOHOMUYECKMIA aHaNn3.

Abstract: This article examines the modeling of economic development in G7 countries through the lens of well-being.
We propose a unique approach based on the integration of income, demographic, and social indicators within the ADL
model. An econometric analysis using data for 1996-2024 was conducted, identifying key factors influencing develop-
ment. The modeling results confirmed the high accuracy of forecasts and the significance of the selected variables, al-
lowing the developed model to be used for analyzing and forecasting socioeconomic development.

Keywords: economic development, well-being, G7 countries, ADL model, econometric modeling, forecasting, macroe-
conomic analysis.

®AKTOPHbIW AHAJIU3 N METO0J10rMst ®OPMUPOBAHUA OTYETHOCTU B -
HE®TEIrA30BbIX KOMIMAHUAX POCCUN: OT PASBEQKWU 3ANACOB A0 UNOPOBOU
KOHCOoJ/IMAALUNN

Auba J1.B., a0.3.H., npodeccop, CaHkT-lMeTepbyprckuin hunman ®UHaAHCOBOro YHUBEPCUTETA Npu
Mpasutenbctee PO

ApacnaHoB A.A., CaHkT-leTepbyprckuin punman ®MHaHCOBOro yHuBepcuteTa npu MNpasutenb-
cree PO

AHHOTauusa. B cTtaTbe npoaHanuMsanmpoBaHbl 0CO6EHHOCTM OTYETHOCTU POCCUMUCKUX HedTerasoBbiX KOMMAaHWUM Npu naparsn-
nenbHoM npuMeHeHun PCBY n MC®O: ABONCTBEHHOCTb perynnpoBaHus, n3Hoc oHAO0B, YYeT 3aTpaT Ha pa3Beaky (MBY
24/2011 vs IFRS 6), obecueHeHMe, oueHO4YHble obsA3aTenbcTBa, Hanorn (HAMW, HOA). BeisBneHa dparmMeHTapHOCTb
OAHHbIX fo4yepHux obuwecTs. MNMpeanoxeHbl eanHblA KOpPNopaTUBHbBIN CTaHAapT U undpoBas nnatdopMa KOHconmMaauuu,
obecneunBatowme cokpaleHne cpokos Ha 40-70% u TpynosatpaT Ha 50-60%.

KnioueBble cnoBa: HedTerasoBble KOMNaHMU, OT4eTHOCTL, PCBY, MC®O

Abstract. The article analyzes the reporting features of Russian oil and gas companies when applying RAS and IFRS in
parallel: the duality of regulation, the depreciation of assets, the accounting of exploration costs (PBU 24/2011 vs IFRS
6), impairment, estimated liabilities, and taxes (NDPI, NDD). The article identifies the fragmentation of data from sub-
sidiaries. The article proposes a unified corporate standard and a digital consolidation platform that can reduce the time
required by 40-70% and the labor costs by 50-60%.

Keywords: oil and gas companies, reporting, RAS, IFRS.

®UHAHCOBBbIE NOCNEACTBUA MOHETAPHOMN 3MUCCUM

Fapanxxa A.E., acnmpaHT, MOCKOBCKUN (PUHAHCOBO-NPOMBbILWIEHHbLIN YHUBEPCUTET «CnHeprusa»

AHHOTauusa. B ctaTbe nccnepytotcss UHAHCOBbIE MOCNEACTBMS MOHETAPHOW 3MUCCUN B COBPEMEHHbBIX POCCUMCKUX YCNO-
BuaAx. MokasaHo, 4to ana Poccuiickoi degepaumm aMMCCMs He CBOAUTCS K BbiMyCKY HanuMyHbIX AeHer baHkoMm Poccuu, a
nposiBnsieTcs yepes 6onee WMPOKNIA NPOLECC N3MEHEHUS AEHEXHOM MacChl, CBA3aHHbIN C 6QHKOBCKUM KpeauTOBaHMUEM,
6I0KETHBIMX ONepaumsaIMM U ANHAaMUKON BHEWHUX akTMBOB. Llenb nccnenoBaHua COCTOUT B BbISIBJIEHUWN BAUSHUS 3MUC-
CMOHHbIX MPOLLeCCOB Ha WMHMNAUMIO, NPOLEHTHbIE CTaBKU, CTOMMOCTb KpeauTa, COCTOosiHMEe 6aHKOBCKOM JIMKBUAHOCTH,
6loXKeTHble NapaMeTpbl U peanbHble A0X0Abl SKOHOMUYECKUX CyObeKTOB. YCTAaHOBMEHO, YTO yMepeHHOoe pacluMpeHune
JINKBUAHOCTU MOXET BbIMONHATL CTabuUAn3aumoHHY0 (YHKLUMIO, HO Npu OTpPbIBE POCTa AEHEXHOM MacCbl OT AMHAMUKMU
BbIMyCKa M NPU NOBbIWEHHbIX UHMASAUMOHHBIX OXMAAHUAX IMUCCUS TPpaHCHOPMUPYETCSA B UCTOYHUK YAOPOXKAHUA AEHET,
pocTa MHMASLMOHHOM NpeEMUN N nNepepacnpeaeneHus goxonos. CaenaH BbIBOA4 O TOM, 4TO Asis Poccum koyeBoe 3Have-
HMe UMeeT cornacoBaHne AeHEeXHO-KpeaUTHOM U BI0AXXETHOM MOSIUTUKM, NOCKOSIbKY MMEHHO OT 3TOM KOOpAWHAUMKN 3aBU-
CAT npeaenbl 4oNyCTUMOro UCMosb30BaHUS SMUCCUMOHHOMO MMNyJbCa.

KnioueBble cnoBa: MOHeTapHasi aMUCCKS, AeHexXHaa Macca, baHk Poccumn, nHbnsaumsa, knodesas ctaBka, denepasnbHbIN
6roaxeT, 6aHKOBCKUI KpeanT, pUHAHCOBbIE NOCNEACTBUS.

Abstract. The article examines the financial consequences of monetary emission in modern Russian conditions. It is
shown that for the Russian Federation, the issue is not limited to the issue of cash by the Bank of Russia, but manifests
itself through a wider process of change in the money supply associated with bank lending, budget operations and the
dynamics of external assets. The purpose of the study is to identify the impact of emission processes on inflation, in-
terest rates, loan costs, bank liquidity, budget parameters and real incomes of economic entities. It has been estab-
lished that a moderate expansion of liquidity can perform a stabilization function, but when the growth of the money
supply is separated from the dynamics of output and with increased inflationary expectations, the issue is transformed
into a source of money appreciation, growth in inflationary premiums and redistribution of income. It was concluded
that the coordination of monetary and budgetary policy is of key importance for Russia, since the limits of the permis-
sible use of the emission impulse depend on this coordination.

Keywords: monetary issue, money supply, Bank of Russia, inflation, key rate, federal budget, bank loan, financial con-
sequences.
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METOAUKA OLLEHKWN 3®®EKTUBHOCTU FOCyﬂAPCTBEUHOVI NMOAAEPXXKHN
CEJIbCKOXO3ANCTBEHHbIX TOBAPOINMPONU3BOANTENEN

NNony6esBa C.T., K.3.H., AoueHT, Bonoroackas rocyaapcrBeHHas MOJIOMHOX035MCTBEHHAs aka-
aemusa umenn H. B. BepewarvHa

WwunoBa WU.H., k.2.H., goueHT, Bonoroackas rocygapCcrBeHHasi MOIOYHOX035IMCTBEHHAs akaje-
Mnsa nmenn H. B. BepewarmHa

AHHOTauus: B cTaTbe NpoBeAeH aHanM3 CyLWeCcTBYOWMX METOAMK OLEHKN 3(DDEKTUBHOCTU rOCYAapCTBEHHOM NOAAEPKKM
CeNbCKOXO03ANCTBEHHbIX NpeanpuaTnin. PaspaboTtaHa dopmMyna n anpobuposaH pacyeT COBOKYMHOro nokasatens addek-
TUBHOCTW, NO3BONSAIOLIEr0 OAHO3HAYHO OLEHUTb 3PDEKTUBHOCTb rOCYAApPCTBEHHOW MOAAEPIKKN CENbCKOXO3ANCTBEHHbIX
npeanpuaTnin. Pa3paboTaHbl pekoMeHAauuun Ans Bblbopa HanpasfeHun danbHenwero cybcuampoBaHWs NpeanpuaTui
OoTpac/an B 3aBUCUMOCTUN OT NOSTYYEHHbIX 3HAYEHUI KO3PPULMEHTOB NPEACTABIEHHON METOAUKMN.

KntoueBble cnoBa: MeToAauKa OUEHKU FOCMOAAEPXKKWU; cybcuanpoBaHne CenbCKOro X038MCTBa; COBOKYMHbIM NnokasaTesb
3(pHeKTUBHOCTN FOCNOAAEPXKKN.

Abstract: This article analyzes existing methods for assessing the effectiveness of state support for agricultural enter-
prises. A formula has been developed and a calculation of an aggregate performance indicator has been tested, allow-
ing for a definitive assessment of the effectiveness of state support for agricultural enterprises. Recommendations have
been developed for selecting areas for further subsidizing of enterprises in the sector based on the coefficient values
obtained using the presented methodology.

Keywords: Methodology for assessing state support; agricultural subsidies; aggregate indicator of state support effec-
tiveness.

AHAJIN3 B3AMMOCBSI3U YPOBHS TEKYLWEW JINMKBUAHOCTU U PEHTABE/IbBHOCTM
MHBECTUPOBAHHOIO KAMNMUTAJIA

Ay6onasoBa H0.A., K.3.H., goueHT, CaHkT-lNeTepbyprckmii NOINTEXHUYECKNIA YHUBEPCUTET
lMeTpa Benukoro

Monos. A.B., CaHkT-lMeTepbyprcknii NONINTEXHNYECKNIA YHUBEPCUTET lNeTpa Bennkoro
EropoBa E.C., CaHkT-leTepbyprckuin nonnTeXHMYEeCcKnin yHueepcuTeT lNMeTpa Benukoro
FappakosB A.A., CaHkT-lNeTepbyprckmin nonntTexHnyeckmin yHmeepcuteT lNeTpa Bennkoro

AHHOTauus: B cTaTbe aHanM3upyeTcs B3aMMO3aBMCMMOCTb OCHOBOMOMarawmx ans addekTMBHOM paboTbl NpeanpusTus
nokasaTenen Tekyllel NIMKBUAHOCTU U peHTabenbHOCTU. B xoae mnccnenoBaHus 6biia BbisiBieHa HeNMHenHas B3auMo-
CBSI3b MeXAy aHalu3MpyeMbIMU MoKasaTesissMuU, Mnpeanonaratlowas ux napassiesibHbli pocT Nub A0 OnpeaeneHHoro
npeaena, nocne AOCTUXEHWUS KOTOPOro AMHaMUKa UX U3MEHEHUSI CMEHSIETCS Ha NMPOTUBOMOJIOXHY0. MoNyYeHHble BbIBO-
Abl CMOCO6CTBYIOT MOBLILEHUIO KayecTBa NMPUHMMAEMbIX YNpaBfieHYeCKUX pelleHuii U COXpaHeHUo (MHAHCOBOW YCTOM-
UMBOCTW NpeanpuaTUs 6e3 NoTepu pesynbTaTUBHOCTU ero paboThl.

KntoueBble crioBa: JIMKBUAHOCTb, TeKyllasi IMKBUAHOCTb, peHTabenbHOCTb MHBECTMPOBAHHOMO KanuTana, ynpaBfieHue
dUHaHcaMK, MakCcMMU3aunsi peHTabenbHOCTH, ONTUManbHOE 3HaueHue.

Abstract: The article examines the interdependence of key indicators fundamental to the efficient operation of an en-
terprise, namely the current liquidity ratio and profitability. The study reveals a nonlinear relationship between the ana-
lyzed indicators, suggesting their simultaneous growth only up to a certain threshold, beyond which the dynamics of
their change become inverse. The findings contribute to improving the quality of managerial decision-making and sup-
port the maintenance of the enterprises financial stability without compromising its operational performance.

Keywords: liquidity, current liquidity, return on invested capital, financial management, profitability maximization, op-
timal value.

®OPMUPOBAHUE METOAMKWU YNPABJIEHUA NTNKBUAHOCTbLIO NPEANPUATUA

Ay6onasosBa H.A., K.3.H., goueHT, CaHkT-leTepbyprckmin NoANTEXHUYECKNIA YHUBEPCUTET
lMeTpa Benukoro

FapaakosB [.A., CaHkT-leTepbyprckmin NnonnTexXHM4Yeckmin yHmsepcuteT MNeTpa Bennkoro
EropoBa E.C., CaHkT-leTepbyprckun nonntexHmyeckmn yHmsepcutet lMeTpa Bennkoro
Monos A.B., CaHkT-MNeTepbyprckuin nonntexHnyecknin yHmsepcutet lMeTpa Benukoro

AHHOTauus: B cTaTbe NpeacTaB/ieHa MeToAMKa yMnpaBfieHusl TIMKBUAHOCTbIO NPeanpuUaTUs, OCHOBaHHasa Ha pesynbTatax
cepun npeablayLmMx SMNMPUYECKUX UCCNefoBaHWI aBTOPOB, MOCBSIWEHHbIX aHanusy dakTopos hopMUPOBaHUS TMKBUA-
HOCTU, WCCNIeA0BaHUIO B3aMMOCBSI3U JIMKBUAHOCTU U 3(DHEKTUBHOCTU MCMONb30BAHUS MHBECTUPOBAHHOIO Kanutana, a
TakXe U3YYeHWIO BIIUSHUS NPOLIEHTHOro pMcKa Ha yCTOMUYMBOCTb OpraHusaumu. Pe3ynbTaTbl MccneaoBaHUli paclunpsitoT
WHCTPYMEHTapuii ynpaBfieHUs JIMKBUAHOCTbIO B paMKax OpraHu3auuu Ans MNoBblWeHUs 3(hdeKTUBHOCTU AeSTENbHOCTU
npeanpusTus.
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KntoyeBble cnoBa: JIMKBUAHOCTb, perpecCMoHHas mMoaesnb, PaKTOPHbIM NOAX0A, SKOHOMETPUYECKUI aHanu3, MalnHHOEe
obyueHune, nHaHcoBbIe NokasaTenn, UHaHCOBbIA aHanns.

Abstract: This article presents a methodology for managing corporate liquidity, based on the findings of a series of pre-
vious empirical studies by the authors. These studies focused on analysing the factors influencing liquidity, examining
the relationship between liquidity and the efficiency of invested capital, and investigating the impact of interest rate
risk on organisational stability. The research findings expand the range of liquidity management tools available within
an organisation to enhance the efficiency of the enterprises operations.

Keywords: liquidity, regression model, factor approach, econometric analysis, machine learning, financial indicators,
financial analysis.

BHEAPEHWE ESG-NMPUHLUMNNOB KAK ®AKTOP NOBbILWEHUA UHBECTULMOHHOM
NMPUBJIEKATE/IbHOCTU OPrAHU3ALU

Ecdppemos I'.K., DnHaHcoBbIl yHMBEpCUTET Npu lMNMpaButenbcTtBe Poccuiickon degepaunmn

AHHOTauusa: B ctaTtbe nccneayetcs BansHUe nHTerpaumm ESG-dakTopoB (3KOMOrMyeckux, coumasnbHbIX U yrnpasfeH4ye-
CKMX) Ha MHBECTULMOHHYIO MpUBEKaTENbHOCTb KOMMaHui. PacCMOTpeHbl ABa MpaKTUYEeCKUX Kelca, NpeacTaBASioWmX
POCCUNCKUIA PbIHOK: MOAENb KOMMaHWM (PUHAHCOBOrO CeKTopa C BbICOKMM ESG-pernTMHIOM U MoAenb MPOMbIWIEHHOMO
npeanpusaTMA, NPOXOASALEro CAOXHbLIA 3Tan «3efneHor» TpaHcdopMaunn. Ha ocHoBe aHanu3a AoKa3aHo, YTo cnefoBa-
HVWe NpUHUMNaM YCTOMUYMBOro pasBUTUS CTAHOBUTCA He NMPOCTO 3TUYECKMM BbI6OPOM, a KPUTUYECKUM (PaKTOPOM KOHKY-
pPeHTOCNOCO6HOCTM N A0CTYyNa K KanuTany.

KntoueBble cnosa: ESG-npuHUMnbl, yCTOMYMBOE pa3BUTUE, MHBECTULMOHHAA NpUBAEKATENbHOCTb, 3en1eHoe dUHaHCUpo-
BaHWe, KoprnopaTueHas coumasibHas OTBETCTBEHHOCTb, CTOMMOCTb KanuTana, HednHaHCOBas OTYETHOCTb.

Abstract: This article examines the impact of integrating ESG (environmental, social, and governance) factors on the
investment appeal of companies. Two practical case studies representing the Russian market are considered: a finan-
cial sector company with a high ESG rating and an industrial enterprise undergoing a complex "green" transformation.
The analysis demonstrates that adherence to sustainable development principles is becoming more than just an ethical
choice, but a critical factor in competitiveness and access to capital.

Keywords: ESG principles, sustainable development, investment attractiveness, green finance, corporate social respon-
sibility, cost of capital, non-financial reporting.

CTPYKTYPHbIW AUCBAJIAHC B CTPAXOBAHUUN ®U3NYECKUX JINL: TEOPETUYECKAS
MOAEJIb N ABYXYPOBHEBASA KOPPEKLUA

KoctukosB WU.B., a.3.H., npodeccop, HaumoHanbHbIn MHCTUTYT (DUHAHCOBbLIX PbIHKOB W yrpas-
nenHuns

AHHoTauus: CTpaxoBOM pbIHOK ANna gusandecknx nuu B Poccum n papge apyrnx ctpaH AeMOHCTPUPYET YCTOMYMBLIA ANC-
6anaHc NMHTepecoB CTPaxoBLUIMKOB W noTpebuTtenen. B cTaTbe BblABMIaeTCs NpeanosioXXeHne, Yto 370T gucbanaHc nmeer
CTPYKTYPHYIO Mpupoay, @ MMEHHO SIBNSIETCS pe3ysbTaTOM nepeceyeHus Tpéx (heHOMEHOB: acMMMeTpun MHdopmauuu,
perynsaTopHOro 3axBaTa M MNOBeAEHYECKOM 3Kcnayatauuu. MeToaonorns OCHOBaHa Ha TeopeTUYecKOM CUHTese
(principal-agent theory, Teopus 3axBaTa, noBeAeH4Yeckasi 3KOHOMMKA), CpaBHUTENbHOM aHanuse ctaHpapToB IOPS, EI-
OPA/IDD, G20/OECD n ombyacmeHcknx mogenen Bennkobputanuu, F'epmManum, ABCTpanuum, a TakxXe Ha BTOPUYHOM aHa-
nn3e aMnmpuyecknx nccnegosaHnii (n > 20). BblaeneHbl WeCcTb TUMUYHBIX CXEM, MOCPEACTBOM KOTOPbIX CTPAXOBLUMKU U
NOCpeAHMKN OrpaHMyMBaloT npaBa notpebutenen. MNokasaHbl npeaensl 3PPEKTUBHOCTU CTaHAAPTHbLIX Mep (packpbiTue
nHdbopMaummn, HesaBUCUMbIN OMbByacMeH). HaydHasi HOBM3Ha 3aK/ovaeTcs B KOHUeNTyanM3auuu CTpyKTypHoro aucba-
JlaHCa KakK MHTerpanbHoro agdekrta TpEx pasHOYpPOBHEBbIX (PEeHOMEHOB U B 060CHOBaHUU ABYXYPOBHEBOW MOAENU WH-
CTUTYLUMOHaNbHOW Koppekumn (puayunapHas 06583aHHOCTb areHTa Ha onepauMoHHOM YpOBHE M HE3aBUCUMbIA ANPEKTOP
no npasaMm noTpebutenen Ha ypoBHE COBETa AMPEKTOPOB). [pakTuyeckas 3Ha4YMMOCTb pe3ysibTaToB OnpeaenseTcs BO3-
MOXHOCTbI UX MCNonb3oBaHua baHkoM Poccumn npu pedopme MHCTUTYTa PUHAHCOBOIO YNOSHOMOYEHHOrO U TpeboBaHui
K KOPMOpaTUBHOMY YMNpaB/iEHNIO CTPaXOBLUNKOB.

KntoueBble cnoBa: CTPYKTYpPHbI ancbanaHc, cTpaxoBaHue dusmyeckmx nuy, duayumapHas 0683aHHOCTb, HE3aBUCKMMbIN
AVPEKTOp, PerynaTopHbIA 3axBaT, NOBeAeHYecKas 3KcnayaTaums, GUHaAHCOBbIN OMbyACMeH, NoBeAeHYeCKMA Haa30p.

Abstract: This study examines the persistent imbalance between insurers and individual consumers. The analysis draws
on principal-agent theory, regulatory capture theory, and behavioural economics. Methodologically, the research com-
bines comparative legal analysis of three international standards (IOPS, EIOPA/IDD, G20/OECD) and three ombudsman
models (UK, Germany, Australia) with secondary analysis of empirical studies published between 2014 and 2024 (n >
20). Six recurrent patterns of consumer exploitation are identified. Conventional remedies - disclosure mandates and
independent ombudsmen - are shown to have limited effectiveness. The study proposes a two-level institutional correc-
tion model that links a fiduciary duty for insurance agents (operational level) with an independent board director for
consumer rights (strategic level). The framework offers a new perspective on structural imbalance as an intersection of
information asymmetry, regulatory capture, and behavioural exploitation. The findings are relevant for the Bank of
Russias ongoing reform of the financial ombudsman and corporate governance requirements for insurers.

Keywords: structural imbalance, personal insurance, fiduciary duty, independent director, regulatory capture, behav-
ioural exploitation, financial ombudsman, conduct supervision.

15



duHaHcosas skoHomuka, Ne 4, 2026 a.

MCKYCCTBEHHbIA MHTEJIJIEKT N MALUMHHOE OBYYEHMUE B AEATE/IbHOCTU
roCYaAPCTBEHHbLIX OPTAHOB

Kynmnan M.H., MOCKOBCKNIA rOCyAapCTBEHHbIA TEXHUYECKNIA YHUBEPCUTET nMeHn H. 3. baymaHa
Kopa6nes A.10., K.3.H., AoueHT, MOCKOBCKUI roCyAapCTBEHHbIA TEXHUYECKUA YHUBEPCUTET
uMmeHn H. 2. bayMaHa

AHHOTauUMs: B cTaTbe aHaNM3UPYHTCA NoTeHuMan U GakTuyeckme AOCTUXKEHUS BHEAPEHUS TEXHOIOMMIN UCKYCCTBEHHOIO
MHTENNeKTa B AeSTENbHOCTb MOCYAAPCTBEHHbIX OpraHoB Poccuiickoii ®eaepauun. UccnenoBaHue onmupaeTcss Ha comno-
CTaB/fieHWEe POCCUIMCKOWN NMPaKTUKN C 3apyBeXHbIM OMbITOM W BKIOYAET OLUEHKY peanu3aunn NN-pelieHmnin B AeaTenbHOCTH
OTAENbHbIX FOCOPraHoB. B pesysibTaTe BbisiB/ieHbl AOMUHUPYOLWME TEHAEHUMM Pa3BUTUSA, KouyeBble 6apbepbl BHeape-
HUS U MepcrneKTUBHble HanpaBfeHWs COBEPLUEHCTBOBaHWUS NMpuMeHeHus MW B rocyaapCTBEHHOM CEKTOpe Ha cpefHe-
CPOYHYI0 NMEPCNEKTUBY, @ TaKXXe NPEeANoXKeHbl BO3MOXHbIE MEPbl MO NPEOAOSIEHNIO CYLUECTBYOLWNX OrPaHNYEHNA.
KntoueBble COBa: WCKYCCTBEHHbIN WHTENNEKT, rocyAapCTBEHHOe ymnpaBfieHue, MawunHHoe obydyeHune, LMdpoBu3aLms,
HenpoceTs.

Abstract: The article analyzes the potential and actual achievements of the implementation of artificial intelligence
technologies in the activities of state bodies in the Russian Federation. The study is based on a comparison of Russian
practices with foreign experience and includes an assessment of the implementation of Al solutions in the activities of
individual state bodies. As a result, the article identifies the dominant development trends, key barriers to implementa-
tion, and promising areas for improving the use of Al in the public sector in the medium term, as well as proposes pos-
sible measures to overcome existing limitations.

Keywords: artificial intelligence, public administration, machine learning, digitalization, neural network.

PYBJIb B LEHTPE B3AUMHbIX PACYETOB CTPAH EA3C: PUCKU MOHOBANIOTHOW
CUCTEMbI B YCNOBUAX AEAONIJIAPU3ALNA

MuryHoBa M.M., K.3.H., goueHT, Cubupckun dpepepanbHbin YHUBEPCUTET
MaxoHuH [.A., Cnbupckuin denepanbHbll YHUBEPCUTET

N'yannkoBa A.C., Cubupckun denepanbHbiil YHUBEPCUTET
Ao6poBonbckuin [1.B., Cnbupckuii beaepanbHbli YHUBEPCUTET
KpeitHac M.A., Cubupckumin dbeaepanbHblii yHUBEpCUTET

AHHOTauuA: B CTaTbe WUccCrneayeTcs TpaHcdopMauus BaalOTHOM CTPYKTYpPbl B3aWMHbIX PacyeToB rocyAapCTB-4Y/1IEHOB
EBpa3sunicKoro sKOHOMMYECKOro Colo3a B YCNOBUSAX AeAosapu3aumnm. YCTaHOBEHO, YTO CHWXeHue aonau gonnapa CLUA
COMPOBOXAAETCA YCUNIEHMEM AOMUHUPOBAHUSA POCCUMCKOro pybns, 4Tto npmBoAnUT K OPMMPOBAHUIO MOHOBATIIOTHON MO-
Aenu pacyeToB. Ha ocHOBe CTaTUCTUYECKUX A@HHbIX WU Hay4YHbIX WUCCNEeAOBaHMWI BbISBNEHbI KOYEBble PUCKW AAHHON
MoAeNnn, BKKYas BaslOTHYH 3aBUCMMOCTb, CAaHKLUMOHHYIO YSI3BMMOCTb, CTPYKTYPHYI aCMMMETPUID U MHCTUTYLMOHAaNb-
HYI0 HE3PENoCTb BaslOTHOW MHTerpauun. O6ocHoBaHa HEO6X0AMMOCTb Nepexoda K MHOMOBastOTHOW CUCTEME pacyeToB.
Kntouesble cnoBa: EASC, aeponnapmsaumns, poCCMNCKUIA pybnb, BantoTHas MHTErpauns, BastoTHbIE PUCKHN.

Abstract: the article examines the transformation of the currency structure of mutual settlements within the Eurasian
Economic Union in the context of dedollarization. It is established that the reduction in the share of the US dollar is
accompanied by the strengthening of the dominance of the Russian ruble, leading to the formation of a single-currency
model. The key risks of this model are identified, including currency dependence, sanctions vulnerability, structural
asymmetry, and institutional limitations. The necessity of transition to a multi-currency system is substantiated.
Keywords: EAEU, dedollarization, Russian ruble, monetary integration, currency risks.

TPAHCO®OPMALIUA ®YHKLIUA TAMOXXEHHOIO NPEACTABUTENSA B YCJZIOBUAX
UNOPOBU3ALINU BOA

MuryHoBa M.WU., K.3.H., goueHT, Cnbupcknin penepanbHbiii YHUBEPCUTET

N'yaumkosa A.C., Cnbupckuin denepanbHbli YyHUBEPCUTET

MaxoHuH [.A., Cnbupckuin denepanbHblii yHUBEPCUTET

KpeiHac M.A., Cnbupcknii egepanbHblit YHUBEPCUTET

NNonowanoBa 0O.C., K.3.H., goueHT, KannHNHrpaaCkum rocyaapCTBEHHbIN TEXHUYECKUN YHUBEpP-
cuTet

AHHOTaUMSA: B CTaTbe paccMaTpvBaeTcsl TpaHchopMaums GyHKLMIN TaMOXXEHHOrO NPeACTaBUTEeNS B YCIOBUSAX LUMOPOBU-
3aUMN BHELIHESKOHOMUYECKON AesiTeNIbHOCTU. AKTYanbHOCTb O6YC/iOBieHa W3MEHEHMEM TaMOXEHHbIX ornepauuii nog
B/IUSTHUEM 3/TEKTPOHHOIO AEK1apMpoBaHUsl, aBTOMATM3aLUUM NPOLIECCOB U BHeAPeHUsl LMdpoBbIX naatdopM. AHanmMsupy-
eTCsl pa3BUTUE UHCTUTYTa TaMOXEHHOrO MpeACTaBUTENbCTBA, U3MEHEHME COAEPXKaHUSA ero AesiTeNlbHOCTU B paMKax npo-
Luecca undpoBm3aunn. PesynbTaTbl MoMe3Hbl crneumannctaM B 061acT TaMOXXEHHONO aAMUHUCTPUPOBAHUS M YYaCTHUKaM
B2A.
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KntoyeBble C/ioBa: TaMOXEHHbIN npeacrtaBuUTeENb, umd)poamaum, BHELWHESKOHOMMNYECKaA AEATENIbHOCTb, 3/1EKTPOHHOE
AEKNapupoBaHue, aBToMatmnlauma.

Abstract: the article examines the transformation of the functions of a customs representative in the context of digitali-
zation of foreign economic activity. The relevance is due to changes in customs operations under the influence of elec-
tronic declaration, process automation and the introduction of digital platforms. The development of the institution of
customs representation and the change in the content of its activities during digitalization are analyzed. The results are
useful for specialists in the field of customs administration and participants in foreign economic activity.

Keywords: customs representative, digitalization, foreign economic activity, electronic declaration, automation.

PECYPCHbI¥W NOTEHUMAJ1 BHYTPEHHEINO MEQULIMHCKOIO TYPU3MA

MycradaeBa 3.A., 40.3.H., npodeccop, KabapanHo-bankapcknii rocyaapCTBEHHbI YHUBEPCU-
TeT uMm. X.M. bepbekoBa

JNivrmpos P.M,, K.3.H., goueHT, KabapanHo-bankapckui rocyaapCcTBEHHbIN YHUBEPCUTET MM.
X.M. bepbekoBa

BbnueBa A.X., K.3.H., CTapwui npenogasaTtenb, KabapanHo-bankapckui rocynapCTBEHHbIN
yHuBepcuteT uMm. X.M. bepbekoBa

ATtToeBa 3.X., k.6.H., goueHT, KabapanHo-bankapckunii rocyaapCTBEHHbIA YHUBEPCUTET UM.
X.M. bepbekoBa

AHHOTauus: MNoTeHUMan BHYTPEHHEro MeAWUMHCKOro TypusMa pacTeT: cerofHsi Poccus obnapaeT pa3BuTON MeauuuH-
CKOW OTpacsibio, MHOXECTBOM KPYMHbIX MEAUUMHCKUX LIEHTPOB U KAWHWK, CNeuMannsnpoBaHHbIX Ha pasfnyHbix obna-
CTAX MeauuuHbl. MpuBnekaTenbHOCTb Chepbl TOXE MOBLILLAETCS 3@ CYET HaMuMsa BbICOKOKBaNU(ULMPOBAHHbIX Bpayei
M COBpPEMEHHOro 060pyZl0BaHUsl, OTHOCUTENIbHO HEBLICOKMX LEH Ha MeAULMHCKME YCITyrM BO MHOIMX pernoHax Poccuu;
OTCYTCTBUS S13bIKOBOIO 6apbepa M JIErkoro A0CTyna K MEAULIMHCKUM yUpexaeHusM, a Takxe pa3Hoobpasus cneuvanvsa-
unin. B ctatbe 060CHOBaHa aKTyasbHOCTb MCCNEeAOBaHUS Mpo6/ieM BHYTPEHHEro MeAMLMHCKOro Typu3mMa B LEeSIoM Mo
CTpaHe, U B 4YacTHoCcTK, No KabapauHo-bankapckoi Pecrnybnuke. BbisBneHbl Havbonee BocTpeboBaHHbIE 30HbI ANs Me-
AVUMHCKOro TypusMa B pecnybnvke. OnpefeneH Kpyr CUCTEMHbIX NMPo6/ieM, CBSI3aHHbIX C Pa3BUTUEM BHYTPEHHEro Ty-
pu“3Ma, a TakXKe MpeasioXeHbl Warn Ans Ux npeojosieHus.

KntoueBble cnoBa: MeAWUMHCKUI Typu3sM, BHYTPEHHWUI TYpWU3M, PECYpCHbI/i MOTEHLMaN, BbICOKOTEXHOIOrMYECcKas Meau-
LUMHCKasl MOMOLLb.

Abstract: The potential of domestic medical tourism is growing: today Russia has a developed medical industry, many
large medical centers and clinics specialized in various fields of medicine. The attractiveness of the sphere is also in-
creasing due to the availability of highly qualified doctors and modern equipment, relatively low prices for medical ser-
vices in many regions of Russia; the absence of a language barrier and easy access to medical institutions, as well as
the diversity of specializations. The article substantiates the relevance of studying the problems of domestic medical
tourism in the country as a whole, and in the Kabardino-Balkarian Republic in particular. The most popular areas for
medical tourism in the republic have been identified. A range of systemic problems related to the development of do-
mestic tourism has been identified, and steps have been proposed to overcome them.

Keywords: medical tourism, domestic tourism, resource potential, high-tech medical care.

NMCTOPUYECKHWE PEAJZINN KAK NPEAMNOCBIJIKM NMOABJIEHUSA HOBbIX LUKOJ1
SKOHOMMYECKOUN HAYKHM B XVIII - XXI BB.

Hepopesos B.0., HaunoHanbHbI nccnegoBaTenbCkMin HMXXeropoackuim rocyaapCTBEHHbIA YHU-
BepcuTeT UM. H.WN. JlobaueBckoro

NNopuHa M.C,, K.3.H., goueHT, HaunoHanbHbIN nccnegoBaTenbCKMii HMXeropoackunin rocyaap-
CTBEHHbIV yHUBepcuTeT uM. H.U. JlobaueBckoro

AHHOTaumsi: B cTaTbe paccMaTpvBaloTCs UCTOPUYECKUI acneKkT BO3HUKHOBEHWUS SKOHOMMYECKMX LUKOM U CTeneHb BAUS-
HUSI ero coumasnbHbIX, MONUTUYECKUX U SKOHOMMUYECKUX OCOBEHHOCTEN Ha OCHOBHbIE MAEW M TE3UCbl COOTBETCTBYIOLLENO
5KOHOMMUYECKOro yyeHusi. OCHOBHOE BHUMaHue yAensieTcss TakuM HarnpasiieHMsIM SKOHOMUYECKOW MbIC/M, Kak Kinaccuye-
cKas WKoJla, MapKCU3M, HeoklaccMyeckas, aBCTpuiickas LWKO/bl U KEWHCUMAHCTBO. [lenatoTcs BbiBOAbl O MOCTYMNaTe/lbHOM
OTPaXeHUN B TEOPUM BO3HUKABLUMX peasibHbIX 3KOHOMUYECKUX NpobrieM U 06 OTCYTCTBUM HEO6XOAMMOCTU OrpaHUYeHus
paMKaMu TONIbKO OAHOMO YUYeHUs ANs1 UX pelleHus.

KntoueBble cnoBa: 3KOHOMUYECKME LLKOSbl, SKOHOMUYECKUE YUYEHUSI, SKOHOMUYECKasi UcTopusi, punocodusi SKOHOMUKM,
MUpoBasi UCTOPUSI.

Abstract: This article examines the historical emergence of economic schools and the extent to which their social, polit-
ical, and economic characteristics influence the fundamental ideas and tenets of their respective economic doctrines.
Focus is placed on such schools of economic thought as the classical school, Marxism, neoclassical economics, the Aus-
trian school, and Keynesianism. Conclusions are drawn regarding the progressive reflection of emerging economic
problems in theory and the absence of the need to limit their solutions to the confines of a single school.

Keywords: economic schools, economic doctrines, economic history, philosophy of economics, world history.
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®UNHAHCUPOBAHUE 3APABOOXPAHEHUA P® B 2026 roAyY: TEHAEHUMN N
NMPUOPUTETDI

CantaHoBa T.A., K.3.H., AOLEHT, POCTOBCKWI rOCYyAapCTBEHHbIN 3KOHOMUYECKNIA YHUBEPCUTET
(PUHX)

MutnHa MU.A., K.3.H., AOUEHT, POCTOBCKUI roCcyAapCTBEHHbIN 3KOHOMNYECKNIA YHUBEPCUTET
(PUHX)

AHHOTauUMs. YcTaHOBNEHME NPUOPUTETHOCTU B (PUHAHCMPOBaAHUM 34PaBOOXPAaHEHMNA — 3TO He MPOCTO BOMPOC pacnpeae-
neHus BoaXKeTHbIX CPeACTB, a CTpaTernyeckuit Bblbop rocyaapcTBa, Onpeaensiomii ero coumanbHO-3KOHOMUYECKYO
YCTOMYMBOCTb. B COBpPEMEHHbIX YCNOBUAX, XapaKTepUsyoLwmxcs aeMmorpaduyeckumMmn Bbi30BaMn, 3KOHOMUYECKOW HecTa-
6UNBHOCTBIO M POCTOM CTOMMOCTU MEAMUMHCKMX TEXHOMOMMIA, akTyanbHOCTb 3TOr0 BOMPOCa BbIXOAMUT Ha MepBbl MiaH
Kak B Poccuun, Tak n B Mupe. B ctatbe 0603HayeHbl MPUOPUTETLI U CTPYKTYPHbIE BbI30Bbl B (PUHAHCMPOBaAHMU OTpacaun
3apaBooxpaHeHus PO B 2026 roay.

Kntouesble cnosa: MeanLMHCKas NOMOLb, PUHAHCMPOBaHWE 34paBOOXPaHEHNS, KayecTBo, KaapoBbii ronoa, OMC.

Abstract. Establishing priorities in healthcare financing is not just a matter of budget allocation, but a strategic choice
for the state that determines its socio-economic sustainability. In todays context, characterized by demographic chal-
lenges, economic instability, and increasing costs of medical technologies, the relevance of this issue is becoming in-
creasingly important both in Russia and globally. The article outlines the priorities and structural challenges in financing
the Russian healthcare sector in 2026.

Keywords: healthcare, healthcare financing, quality, staffing shortage, compulsory health insurance.

NMPUMEHEHUE MHCTPYMEHTOB BEPEXXJ/INBOI'O NPON3BOACTBA AJ1Ad YCTPAHEHUSA
NOTEPb HA NPON3BOACTBE MEBEJIN

CemeHrok H0.A., noueHT, ®MHaHCOBbIN YHMBepcuTeT npu MNpasutenbctee PO
KopotueHkoBa E.A., DVMHaHCOBLIN YHUBepcuTeT npu MNMpaButenscree PO

AHHOTauua: MNpeaMeTOM UCCNefOoBaHUS SBSIOTCSA MHCTPYMEHTbI KOHUenuun 6epexnneoro npous3BoACTBa, Harnpas/eH-
Hble Ha YCTpaHeHWe KOHKpeTHbIX BMAOB MoTepb Ha MebenbHOM npou3BoacTBe. Llenn - nccneposath TeopeTuyeckue um
MeTOA0/I0rMYECKME acneKTbl MHCTPYMEHTOB KOHUenuMn 6epexnneoro Npon3BoAcTBa A8 NPaKTUYECKOro UX NpuUMeHeHus
B UeNnsX yCTpaHeHMs pa3/fiMyHbiX BWAOB MOTEPb MpU Npou3BoacTBe Mebenu. TeopeTMyecko OCHOBOW WMCCefoBaHMUS
BbICTYNaKT KoHuenuusa 6epexnueoro npoussoactea (Lean Production), cdhopmynuposaHHasa [. Bymekom u [. J>KOHCOM
M KoHuenuusa 7 Bmaos notepb (Myaa) Tavntu OHO: Nepenpou3BOACTBO, OXWAAHWE, NUWHSAS TPaHCNOPTUPOBKa, M36bi-
TouHas obpaboTka, M3bbITOUHbIE 3anackl, UWHWE ABUXEHUS, AedeKTbl/nepeaenkn. PackpbliTo NOHATUE «NOTepsS», Bbl-
SIBNIEHbl U PACKPbITbl KOHKPETHbIE BUAbI NOTepPb. PacKpbITbl MPUHLMMbI, AOCTOMHCTBA WU OrpaHUYeHns KoHuenummn 6epex-
JINBOr0 NPOW3BOACTBA. Bblnn pekoMeHAOBaHbl AN BHEAPEHUS Ha MPOUM3BOACTBE TakuMe WMHCTPYMeHTbl kak: 5S, Just-in-
time, TPM, KanpseH, Poka-Yoke, VSM, SMED, KaHbaH, a Takxe cTaHAapTM3npoBaHHasa paboTa. BbiBoAbl - MHCTPYMEHTbI
6epexnueoro npoussoacTea paboTaloT MO OTAENbHOCTU, HO Bonbluero pesyfbTaTa B YCTPaHEHUM NoTepb NMPOM3BOACTBO
OOCTUTHET, eC/IN PYKOBOACTBO CMOXET BHEAPSATb MHCTPYMEHTbl KOMMIEKCHO, MCXOAA U3 CIIOXMUBLUENCS CUTyauuu.
KntoueBble cnoBa: 6epexnvMBoe MpOM3BOACTBO, KOHKYPEHTOCNOCOHOHOCTb, MHCTPYMEHTbl 6epexsnBoro npou3BOACTBa,
BUAbl NOTepb, BHEAPEHWE MHCTPYMEHTOB 6epeXxnMBoro NpoM3BoOACTBaA.

Abstract: Subject. Lean production tools aimed at eliminating specific types of waste in furniture production. Objec-
tives. The aim is to explore the theoretical and methodological dimensions of lean production tools for their effective
application in reducing various types of waste in furniture production. Methodology. The research is grounded in the
Lean Production concept developed by James P. Womack and Daniel T. Jones, alongside Taiichi Ohnos identification of
the 7 types of waste (muda): overproduction, waiting, unnecessary transportation, over-processing, excess inventory,
unnecessary motion, and defects/rework. The following tools are employed in practice: -5S, which serves as a method
for organizing the workspace to create optimal working conditions, maintain order and cleanliness, and enhance the
efficiency of production processes; -Just-in-time, a production and inventory management method ensuring that raw
materials, materials, and components arrive in the necessary quantity, at the correct location, and precisely when re-
quired for the production process; -TPM, which focuses on total equipment maintenance to maximize production effi-
ciency; -Kaizen, a method dedicated to continuous improvement; -Poka-Yoke, aimed at mistake-proofing processes; -
VSM, which involves the visualization and analysis of material flows, along with SMED; -Kanban, a system for manag-
ing production and inventory that ensures material resources are supplied to operations exactly when needed; -
Standardized work. Results. The notion of "waste" was clarified, and specific types of waste were identified and elabo-
rated upon. The principles, benefits, and constraints of the lean production concept were outlined. The following tools
were suggested for implementation in production: 5S, Just-in-time, TPM, Kaizen, Poka-Yoke, VSM, SMED, Kanban, and
standardized work. Conclusions. Lean production tools function independently; however, production can attain more
significant outcomes in waste reduction if management is able to apply these tools in a comprehensive manner, taking
into account the existing circumstances.

Keywords: lean production, competitiveness, lean production tools, types of waste, implementation of lean production
tools.

HAMNPABJIEHNA TPAHC®OPMALIUN YCNTYT KOMMEPYECKNX BAHKOB B KOHTEKCTE
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LUPPOBU3ALIUN (HA OCHOBE POCCUNCKOM N 3APYBEXXHOM NMPAKTUKWN)

Temb6enun ®paHcya, acnmpaHT, PMHAHCOBLIN YHUBEpPCUTET npu MNpasutenscree PO

AHHOTauusA: B cTaTbe paccMmaTpuBaloTca KatodeBble obnactn umdpposor TpaHchopMauum KoMMepyeckoro 6aHKOBCKOro
Aena B KOHTekcTe rnobanbHon undposusaumm 3KOHOMUKKN. Ocoboe BHUMaHUe yaensieTcs TpaHCchopMaumm KINEHTCKUX
KaHanos, BHEAPEHUIO SKOCUCTEMHOIo noaxoaa, uHTerpaunun API, TexHonormn 6nokyeriHa u MCKYCCTBEHHOIro MHTeNneKkTa
B H6aHkoBckMe npouecchl [3, 5]. AHanuaupyloTcsa TpaHcdopmaums 6ak-oduca, ABTOMaTU3auns ynpaBieHUs puckamu, a
TakXxe npobnembl knbepbesonacHOCTM M ycTapeBLer MHdpacTpykTypsl [1, 8].

KntoueBble cnosa: Lndposas TpaHchopMaumsa 6aHkoB, LmMdpoBoi 6aHK, BUpTyanbHbIN 6aHK, 3KOCMCTEMA KOMMEPYECKO-
ro 6aHka, knbepbesonacHoOCTb, NNLEH3MS LMdpoBOro baHka.

Abstract: The digitalization of the financial sector is leading to major changes in the structure of banking systems in
different countries, especially in Africa, where banks are seducing their customers with new digital products every day
under the influence of the West [20; 27]. The purpose of the article is to stimulate and direct these changes caused by
digital transformation, which have already occurred at every level of the banking system [1; 4].

Keywords: bank digital transformation, digital bank, virtual bank, ecosystem of commercial banks, cybersecurity, digi-
tal bank license.

PASPABOTKA METOAMKN 3KOHOMUYECKOIo AHAJIU3A
TPAHCMOPTHO-JTIOFTUCTUYECKOU CUCTEMbI APKTUKHA

Llle6apoBa H.H., a.3.H., npodeccop, BeAyLWMn HAaYUYHbIN COTPYAHNK, MypMaHCKMIN apKTUYECKUA
YHUBEpCUTET

AHHOoTauusa. Llenb uccnepoBaHms — pas3paboTka KOMMIEKCHON MeTOAO0NM0rMM 3KOHOMUYECKOro aHanmsa TPaHCnopTHO-
nornctnyeckon cuctemol (T/IC) ApKTUKKM ANa peanusaumm HauuoHanbHbIX nNpuoputeToB P®. Metomonorus 6asupyeTtcs
Ha NATM3TaANHOW aBTOPCKOM MeToamke, Bkwudawwen ABC/XYZ-aHanm3, MaTpuM4yHOE M CLEeHapHOe MoAenupoBaHue,
oueHky KPI u puck-nporHosupoBaHue. Anpobauusi Ha NpuMMepe CeBEepHOro 3aBo3a MNoATBepAuSia CHUXEeHue cpefHe-
B3BeleHHoro Tapuda Ha 12-13% (akoHomus ~15,5 mnpg py6./roa) v poct nHaekca LPI ¢ 3,1 no 3,5. PesynbTtaThl Nnpu-
MEHUMbI NpU CTpaTernyeckoM NAaHMpoBaHUM M O0B6OCHOBaHWN MHBECTULMIM B apKTUYecKyl WH@pacTpykTypy. Mpeano-
KEeHHas MeTOAONOrMns YCTpaHsAeT (parMeHTapHOCTb CyLLEeCTBYIOWMX NOAXOA0B, MOBbIWAA YCTOMYMBOCTb U 3P PeKTUB-
HOCTb TJIC ApKTUKM

KnioueBblie crnoBa. TpaHcrnopTHo-nornctudeckas cucrema (T/1C) Apktukun, CeBepHbii Mopckor nyTb (CMI1), ceBepHbIn
3aB03, MOAeNnpoBaHue rpy3onoTokoB, ApkTuyeckas 30Ha Poccuinckon ®enepaumm (A3POD).

Abstract. The objective of this study is to develop a comprehensive methodology for economic analysis of the Arctic
transport and logistics system (TLS) to implement Russias national priorities. The methodology is based on a five-stage
proprietary approach, including ABC/XYZ analysis, matrix and scenario modeling, KPI assessment, and risk forecasting.
Testing using the example of northern deliveries confirmed a 12-13% reduction in the average weighted tariff (savings
of approximately RUB 15.5 billion per year) and an increase in the LPI index from 3.1 to 3.5. The results are applicable
to strategic planning and investment justification in Arctic infrastructure. The proposed methodology eliminates the
fragmentation of existing approaches, increasing the sustainability and efficiency of the Arctic TLS.

Keywords. Arctic transport and logistics system (TLS), Northern Sea Route (NSR), northern delivery, cargo flow model-
ing, Arctic zone of the Russian Federation (AZRF).

NEPCMNEKTUBbI PA3BUTUSA LUOPOBOIN DKOHOMUKN B KAMEPYHE U PETMOHE
CEMAC YEPE3 MHOCTPAHHbIA KAMUTAN

HOcca ®paHk-Banep, acnupaHT, Poccmiicknii yHmsepcuTeT Apyxbbl Hapoaos nMmeHu MNaTtpuca
JlyMmyMO6blI

AHHOTauus: B ctatbe nccneayoTcs NepcnekTBbl pa3BuTusa Undposor skoHoMukn B KamepyHe u pernoHe CEMAC (3ko-
HOMMYeckoe M BantoTHoe coobuwecTBo LleHTpanbHoM AdpukuK). Ha OCHOBe aKTyaslbHbIX CTaTUCTUYECKUX AdHHbIX MC3,
BcemupHoro 6aHka, BEAC 1 oTpacneBbIX MCTOYHUKOB MPOBEAEH KOMMJIEKCHbIW aHanu3 TeKyLero cocTosiHua UmMbpoBoi
WHPPaCTPYKTypbl, YPOBHS MPOHUKHOBEHUS WHTEPHETa, PasBUTUA MOBUNbHbIX (PUHAHCOBBLIX CEPBMCOB W 3/1EKTPOHHOWN
KoMMepumn. TeopeTuyeckass pamka MCCNeAoBaHUa OMMPaeTCsl Ha KOHLUEMNUUIO TEXHOSIOMMYECKOro «MnepernpbirMBaHus»
(leapfrogging), Teoputo anddysmmn wnHHOBauui . Popxepca n Mozenb petepMuHaHT MUU Ox. OdaHHuHra (OLI-
napaavrma). Ocoboe BHMMaHWe yAenseTcs posvM MHOCTPaHHOrO KanuTana Kak K/lo4yeBoro apavisepa UMGpOBOWM TpaHC-
dopmaumn pernoHa. MNMpoBeaéH CpaBHUTENbHbIA aHanU3 C yCMewHbIMU kencamn undgposusaummn B KeHun (M-Pesa) u
PyaHae. BbisiBNeHbl OCHOBHble 6apbepbl U BO3MOXHOCTU A8 YCKOpeHUs uudposmsaumn. MpeanoxeHbl KOHKPETHbIE pe-
KOMeHAauun C LueneBbiMM nokasaTensaMm rno npusBievyeHmIo NpsiMbiX MHOCTPaHHbIX nHeectuuunii (MNUN) B undposoii cek-
TOp 1 popMUpPOBaHUIO 6NaroNpuATHON perynsaToOpHOW Cpeabl.

KntoueBble cnosa: undgposas akoHoMmka, CEMAC, KamepyH, MobunbHble aeHbrn, NMUU, duHTex, leapfrogging, umdpo-
Bas TpaHcdopmaumsa, GUHAHCOBas MHKO3US.

19



duHaHcosas skoHomuka, Ne 4, 2026 a.

Abstract: This article examines the prospects for digital economic development in Cameroon and the CEMAC (Economic
and Monetary Community of Central Africa) region. Using up-to-date statistical data from the ITU, the World Bank,
BEAC, and industry sources, a comprehensive analysis of the current state of digital infrastructure, internet penetra-
tion, and the development of mobile financial services and e-commerce is conducted. The theoretical framework of the
study is based on the concept of technological "leapfrogging," E. Rogerss theory of the diffusion of innovations, and J.
Dunnings model of the determinants of FDI (the OLI paradigm). Particular attention is paid to the role of foreign capital
as a key driver of the regions digital transformation. A comparative analysis is conducted with successful digitalization
cases in Kenya (M-Pesa) and Rwanda. The main barriers and opportunities for accelerating digitalization are identified.
Specific recommendations with target indicators for attracting foreign direct investment (FDI) in the digital sector and
creating a favorable regulatory environment are proposed.

Keywords: Digital economy, CEMAC, Cameroon, mobile money, FDI, fintech, leapfrogging, digital transformation, finan-
cial inclusion.

COBEPLUEHCTBOBAHME NMPON3BOACTBEHHbIX MPOLIECCOB N OPTAHU3ALWNU PABOT
B MAJIODTAXHOM XWJIMLLUHOM CTPOUTEJ1IbCTBE

BbabkuH C.B., Cnbupckunii dpegepanbHblii YHUBEPCUTET

XapyHxxa B.C., Cnbupcknin deaepanbHblii YyHUBEPCUTET

AnuesB HypaH ®apup ornbi, Cubupckuin dpeanepasnbHbin YHUBEPCUTET
ActaHaeB A.A., Cnbupckuin denepasnbHbIi yHUBEPCUTET
TepeHTbeBa A.B., Cnbunpckuii begepanbHblii YHUBEPCUTET

AHHOTauusA: AHHOTaumsA: YeenuyeHne 06bLEMOB Masio3TaXHOrO CTPOMTENLCTBA HanpsMyl0 CKasbiBAaeTCs Ha pasBUTUM
oTpacnun n Ha obecneyeHnn rpaxgaH Xwnbém. FocyfapcTBEHHblE MPOrpaMMbl HaueeHbl Ha POCT A0AM MMEHHO TakoWn
3acTpoviku. na nonynspusaumm 3TOro cermeHTa HeobxoAMMo ONTUMU3NPOBATb NPOLLECCHl — KakK Ha OMepaunoHHOM, Tak
M Ha TEXHOSI0rMYeCcKoM ypoBHe. ABTOPbI CTaBAT Lelb — 06HOBUTbL MeToAMYeCcKMe NOAXOAbl K OpraHu3auum CTpouTenb-
CTBa 4Yepe3 MNMOUCK YyA3BUMbIX TOYEK B MPOU3BOACTBEHHbIX LMKIax. B paboTe npMMeHANUCb CUCTEMHbBIN aHanNM3 nU 3MMNu-
puyeckme MeToAabl. M3yyeHbl TpyAbl OTEYECTBEHHbIX U 3apybexHbix nccneposaTenei. [letanbHO onucaHa nocneposa-
TeNbHOCTb AEWCTBUN Ha CTPOUTENbHOM niowaake. AHanu3 KaxAaoro 3Tana Mno3BOJUA BbiSBUTb BO3MOXHble cbou, MX
NPUYMHBI U METOAbI UCNpaBieHns. Ha 3Toi ocHoBe npeasioXeHbl Mepbl MO MOBbIWEHNIO KayecTBa. OnpeaeneHne cnabbix
MecT 1 pa3paboTka ynpaB/ieHYeCKMUX peLlleHni i NOMOratT 3aCTPONLLUMKY NOBbICUTE 3(PPEKTUBHOCTL NMPOEKTOB.

Kntouesble cfioBa: Mano3TaXHOe CTPOUTENIbCTBO, OPraHn3aumns CTPOMKN, XU3HEHHbIW LMK, KPUTUYECKME TOUYKN, PUCKMU,
KayecTBo.

Abstract: The increase in low-rise construction directly impacts the industrys development and the availability of hous-
ing for citizens. Government programs are aimed at increasing the share of this type of construction. To popularize this
segment, it is necessary to optimize processes—both operational and technological. The authors aim to update meth-
odological approaches to construction management by identifying weak points in production cycles. The study utilized
systems analysis and empirical methods. The works of domestic and international researchers were reviewed. The con-
struction site workflow is described in detail. Analysis of each stage allowed us to identify potential failures, their caus-
es, and corrective measures. Based on these findings, quality improvement measures are proposed. Identifying weak-
nesses and developing management solutions helps the developer improve project efficiency.

Keywords: low-rise construction, construction organization, life cycle, critical points, risks, quality.

COBPEMEHHbIE OCOBEHHOCTUN DKOHOMUKHN CTPOUTEJIbCTBA

BbabkuH C.B., Cnbupckunii dpeaepanbHblii YHUBEPCUTET

XapyHia B.C., Cnbupcknii dpeaepanbHbli YHUBEPCUTET

AnuesB HypaH ®apua ornbi, Cnbumpcknii peaepanbHbii yHUBEPCUTET
ActaHaeB A.A., Cubupckun dpengepanbHbin YHUBEPCUTET
TepeHTbeBa A.B., Cubupckuin dbegepanbHbIl YHUBEPCUTET

AHHOTauusi: B ny6nmkaumm npoaHann3npoBaHbl akTyasbHble XapaKTepPUCTUKN SKOHOMMKU CTpouTenbHON cdepbl. Knio-
YeBbIMM M3 HUX Ha3BaHbl: undposBas TpaHchopmaums (B ToM uncne BIM-TtexHonorun), rnobanbHas ypbaHusauus, nepe-
X044 K 3Konormyecku 6e30macHOMy CTPOUTENbCTBY, MOBbILEHWE CTOMMOCTM PECYPCOB W TPYAOBbIX KaapoB, a Takxe
obocTpeHne MexayHapoAHOW KOHKYPeHTHOW 60pbbbl. [JONoNHUTENbHO OCBELLATCA BOMpPOChl obecneyeHns 6e3onacHo-
CTU, KOHTPONS KayecTBa, TPYAHOCTU C AOAFOCPOYHbIM (PUHAHCMPOBAHMEM U HOBEWLUME METOAWMKM ynpaBfieHus npodec-
CUOHaNbHbIMN PUCKAMMU.

KntoyeBble cnoBa: 3KOHOMWKA CTpouTenbCTBa, uMdbposBmsaums, BIM-moaenupoBaHue, 3sKonormyeckass yCTOMUYMBOCTb,
ypbaHunsaunsi, MoaynbHOE CTPOUTENLCTBO.

Abstract: This publication analyzes current economic trends in the construction industry. Key factors include digital
transformation (including BIM technologies), global urbanization, the transition to environmentally friendly construc-
tion, rising resource and labor costs, and intensifying international competition. Additional coverage includes safety,
quality control, long-term financing challenges, and cutting-edge professional risk management techniques.
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Keywords: construction economics, digitalization, BIM modeling, environmental sustainability, urbanization, modular
construction.

LUNOPOBU3ALINA NMPOLIECCOB PEAJTIUSALNN UHBECTULIMOHHO-CTPOUTEJIbHbIX
MPOEKTOB

Bba6bkunH C.B., Cubupckuin pegepanbHbin YHUBEPCUTET

XapyHxa B.C., Cnbupcknin degepanbcHblii YyHUBEPCUTET

AnveB HypaH ®apup ornbl, Cnbupckuii dpeaepanbHbii yHUBEPCUTET
ActaHaeB A.A., Cnbupckuin degepanbHbli YHUBEPCUTET
TepeHTbeBa A.B., Cubupckuin dbeaepanbHbiii YHUBEPCUTET

AHHOTaUMA: AaHHaa CTaTbs MOCBsLEHa KYeBbiM NpobnemMam undposusaumm cTtpomTenbcTea. VX akTyanbHOCTb pe3ko
BO3pocna B nepuoj TpaHchopMaunm HauMOHaNbHOMW 3KOHOMUKKN U NaHAEMUU KOPOHaBupyca. JonoNHUTENbHbIM (haKTo-
pOM CTan MOBCEMECTHbIN Mepexoa Ha MexaHW3Mbl MPOeKTHOro (PuHaHcMpoBaHWSA. BHeapeHue UMPPOBbLIX TEXHOMOMMI
B/IEYET 3a CO6OM MOJSHYIO PeCTPYKTYPU3aLUIO CUCTEMbI YpaBieHns 06bekToM. DTOT Npouecc AOMXKEH NPONTN Yyepes Bce
3Tanbl: OT CO34aHUA KOHUENUMU A0 NKBUAALMU roTOBOro 3aaHus. NpoBeaéHHble paHee ncciefoBaHns NoATBEPXAAOT,
UYTO MOCTOSIHHAs KOPPEKTMPOBKA AaHHbIX U pa3BUTME METOAOB NMPOEKTUPOBaHUSA TPebyloT YETKOM (POKYCMPOBKM Ha LUNd-
poBoOW TpaHcdhopMaunu.

KntoueBsble cnosa: ctpoutenbctBo, NKT, npoekTHOe ynpasneHne, y4acTHUKU CTPOMKU, undposnsaums.

Abstract: This article addresses key issues in the digitalization of construction. Their relevance has increased dramati-
cally during the transformation of the national economy and the coronavirus pandemic. The widespread transition to
project financing mechanisms has also contributed to this. The introduction of digital technologies entails a complete
restructuring of the facility management system. This process must be carried out through all stages: from concept
development to the disposal of the completed building. Previous research confirms that constant data adjustments and
the development of design methods require a clear focus on digital transformation.

Keywords: construction, ICT, project management, construction participants, digitalization.

AHAJIN3 ®UHAHCOBbIX PE3YJIbTATOB AEATEJIbHOCTU MEXXAYHAPOAHOIO
PEMTUHIOBOIO ATEHTCTBA MOODYS B 2024-2025 I'T. U CPABHUTEJIbHASA
OLEHKA 2OPEKTUBHOCTU AEATENIbHOCTU MOODYS U S&P

ByumnHckui U.0., DMHaAHCOBLIN YHUBEPCUTET npu MpaButensctee PO

AHHOTaumsi: B cTatbe npoBeAéH aHanu3 GWHAHCOBbLIX pe3ysbTaToB AeATeNbHOCTU MeXAYHapoAHOro PeWTUHIOBOro
areHTctBa Moodys Corporation 3a 2024-2025 rr. B cCpaBHEHUM C KJOYEBbIMUM KOHKypeHTamum - S&P Global u Fitch
Ratings. PaccmoTpeHa cTpykTypa Bbipy4dku no noapasgeneHmsam (Moodys Investors Service n Moodys Analytics), avHa-
MWKa OMepauMOHHbIX PacxoAoB, MapXWHaNbHOCTb, NokasaTenu NpubLINM Ha akuuio, AEHEXHOro NoToka U AOXOAHOCTU
Kanutana. BbimonHeH cpaBHUTENbHbIA aHanuM3 peHTabenbHocTM cobcTBeHHoro kamnutana (ROE) u aktmeoB (ROA) 3a
2024-2025 rr., npeacrasneH nporHo3 Ha 2026 roa. BeisBneHo, 4To Moodys AeMOHCTPUPYET YCTOMUYMBYIO ONMEpPaLMOHHYO
3 HEKTUBHOCTb C OMEpeXeHNeM cpeaHeoTpacieBbiX 3Ha4YeHMn, Toraa Kak Fitch nokasan aHoManbHbIA pocT peHTabenb-
HocTh B 2025 roay, a S&P coxpaHsieT pbIHOYHOE AOMUHMPOBAHME C KOHCEPBATMBHOW MoAeNblo.

KntoueBble cnoBa: MexAyHapOAHble pelTUHroBble areHTcTBa, Moodys, S&P Global, Fitch Ratings, ¢dwnHaHcoBas OTUéT-
HOCTb, peHTabenbHOCTb cobcTBEHHOro kanutana (ROE), peHTabenbHocTb akTnBoB (ROA), aHanuns BbIpy4Ku, NPOrHo3.

Abstract: The article analyzes the financial results of the international rating agency Moodys Corporation for 2024-2025
in comparison with its key competitors - S&P Global and Fitch Ratings. The article considers the revenue structure by
divisions (Moodys Investors Service and Moodys Analytics), the dynamics of operating expenses, marginality, earnings
per share, cash flow and return on equity. A comparative analysis of return on equity (ROE) and assets (ROA) for
2024-2025 is performed, and a forecast for 2026 is presented. It was revealed that Moodys demonstrates sustainable
operating efficiency ahead of the industry average, while Fitch showed abnormal profitability growth in 2025, and S&P
maintains market dominance with a conservative model.

Keywords: international rating agencies, Moodys, S&P Global, Fitch Ratings, financial statements, return on equity
(ROE), return on assets (ROA), revenue analysis, forecast.

MHTEPNPETALUWNOHHDBIE PUCKN OLLEHNBAHNA NPU PACYHETE KOO®PULIMEHTOB
PALMNOHAJIbHOCTUN PASMELLEHNA ®UHAHCOBbIX PECYPCOB B AKTUBAX:
NMPAKTUYECKASA ANMPOBALINA AAANTUBHOIO NOAXOAA

Asarenb 0.10., K.3.H., A0OUEHT, KpacHOAPCKUIA MHCTUTYT XKEeNe3HOA0POXHOro TpaHcnopTa — du-
nvan MpKyTCKOro rocyfapCTBEHHOIO YHMBEPCUTETA NyTen CoobLLeHMS
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AHHOoTauus. CTaTbsi SIBNSIETCA NPOAOJIKEHMEM paHee ony6/MKOBaHHONO TEOPETUYECKOro UCCNef0BaHUsl aBTopa, NMocBsi-
LLIEHHOro cMcTeMaTn3aumMm MeToANYECKMX OrpaHUYeHuin pacyeTa KoadOUUMEHTOB A0S BNIOXEHUS CPeACTB B TOProBoO-
NPOW3BOACTBEHHbIA MOTEHUMan M ypoBHS (PYHKUMOHMPYIOLWLEro Kanutana. Ha OCHOBe [aHHbIX MpearnpusiTust ropHo-
oboraTuTenbHOro NPOM3BOACTBA PacKpbIBAOTCS NMPUKIaAHbIE acneKTbl NMPUMEHEHUs afanTUBHOIO NoAxoAa K KOHCTPpYMU-
pPOBaHMI0 METOAUKM UX pacyeTa. Yepes MeTos CPpaBHUTENbHOIO aHanM3a pe3ynbTaToB aHaUTUYECKMX pacyeToB JoKa3a-
HO, YTO YHWMULMPOBAHHbLIN MOAXOA MOBbILWAET MHTEPNPETaUMOHHbIE PUCKU U MOXET MPUBOAUTb K HEKOPPEKTHbIM
yrnpaBJieHYECKUM peLleHMUSM.

KntoueBble cnoBa: MHTeprNpeTaLMOHHbIE PUCKU OLLEHWBAHWS, afanTuBHbIA NOAXOA, TOProBO-MPON3BOACTBEHHbIV MOTEH-
uman, pyHKUMOHMPYOLWNIA KanuTan, paunoHanbHOCTb CTPYKTYpPbl aKTUBOB, CPaBHUTE/bHbIN aHanm3 MeToank

Abstract. This article expands on the authors previously published theoretical study, which systematizes methodological
limitations in calculating the coefficients for the share of investments in trade and production potential and the level of
operating capital. Using data from a mining and processing enterprise, the article explores the practical aspects of ap-
plying an adaptive approach to developing a calculation methodology. Using a comparative analysis of analytical calcu-
lation results, it is demonstrated that a unified approach increases interpretation risks and can lead to incorrect man-
agement decisions.

Keywords: interpretative assessment risks, adaptive approach, trading and production potential, operating capital, ra-
tionality of asset structure, comparative analysis of methods.

CTPYKTYPHAS MEPECTPOVWKA PbIHKA JIN3UHIA B POCCUMU B 2025-2026 NOAAX:
CMELLEHME OT ABTOJIUSUHTA K JINSUHI'Y OBOPYIOBAHUA

KonokonoB H.O., Bcepoccuinckas akagemMus BHEWHEN TOProean; seaywmn cneymanmnct, AO
«C6epbaHk JIN3nHr»

AHHOTauua: B cTaTbe paccMaTpmBaeTcsl CTPYKTYypHasa TpaHchopMaumnsa poCCUIACKOro pbliHKa nn3suHra B 2025-2026 roaax,
npu KoTopoi obliee cokpallueHne HoBoro 6msHeca COMpOBOXAANOCHL NepepacrnpenesieHMeM cnpoca OT aBTO/IM3MHIa K
Nn3nHry obopyanosaHus. Ha ocHoBe CTaTUCTUKKW pbiHKA aHaNM3UPYIOTCA M3MEHEHNSA CErMEHTHOro CocTaBa CAENOoK, BAUS-
HWe BbICOKON CTOMMOCTM (DOHAMPOBAHMUSA, OCnabneHns TPaHCMOPTHbIX CErMEHTOB W CpaBHUTENIbHAs yCTOMYMBOCTb pu-
HaHCMPOBaHUSA NPOM3BOACTBEHHbIX akTMBOB. Ocoboe BHUMaHWe yAeneHo posu MPOMbIWIEHHOMW MOAUTUKU U NPOrpaMm
noaaepxkn MCI B coxpaHeHuun cnpoca Ha obopyaosaHue. CaenaH BbIBOA O TOM, YTO POCT A0NU IN3NHIra o6opyAoBaHUS
OTpaxkaeT He TONbKO LMKIMYECKYIO ajanTaumio pbiHKa, HO 1 6onee rnybokyo nepeopneHTauuio NM3nHra Ha GuHaHCK-
poBaHMe MHBECTULMIA B OCHOBHOW KanuTan.

KntoyeBble CNoBa: JIN3UHI; PbIHOK NIM3WNHIa; NM3MHIT 060pyA0BaHUSA; aBTOIM3UHI; CTPYKTYpa pblHKA; CTOMMOCTb DOHAN-
pOBaHUS; UHBECTULMOHHbBIN CAPOC; NPOMbIWNeHHas noautuka; MCI; Poccus

Abstract: The article examines the structural transformation of the Russian leasing market in 2025-2026, when the
overall contraction of new business was accompanied by a shift in demand from auto leasing to equipment leasing.
Based on market statistics, the paper analyzes changes in the segment composition of transactions, the influence of
high funding costs, the downturn in transport-related segments and the relative resilience of equipment financing. Spe-
cial attention is paid to the role of industrial policy and SME support programs in sustaining demand for productive as-
sets. It is concluded that the rising share of equipment leasing reflects not only cyclical market adaptation, but also a
deeper reorientation of leasing toward financing investment in fixed capital.

Keywords: leasing; leasing market; equipment leasing; auto leasing; market structure; funding cost; investment de-
mand; industrial policy; SMEs; Russia

3JIEKTPOHHbIN AOKYMEHTOOBOPOT HA NPEANPUATUN: KOMMJIEKCHbIA AHAIN3
NMPEVMMYLWIECTB, NMPOBJIEM U NEPCMNEKTUB PA3BUTUA

KopeeBa E.B., CaMapCcKkuin HaLMOHasbHbIA NccnenoBaTenbCKNii YHUBEPCUTET MMEHN akagAeMumKa
C. . Koponesa

MaitopoBa WU.B., CaMmapcKknit HauMOHaNbHbIN NcCcNeaoBaTENbCKUA YHUBEPCUTET MMEHU aKaje-
muka C. . Koponesa

AHHOTaums: Llenblo nccnepoBaHua SBNSETCAS KOMMIEKCHBIA HAay4YHO-MPaKTUYeCKUin aHanu3 3PdeKTUBHOCTM BHeApPEeHUS
CUCTEM 3JIEKTPOHHOro AokyMeHToobopoTa (340) Ha COBpEMEHHbIX MPeanpuUaTUSX B YCIOBUSX rnobanbHOM UM@poBOW
TpaHcdopMaumm. B pabote npuMeHeHbl MeTOAbl CUCTEMHOrO aHanusa, knaccudukaumm 6M3Hec-nNpoueccoB U CpaBHU-
TENbHOr0 MOHUTOPWMHIA PUHAHCOBO-XO3ANCTBEHHbIX MOKasaTenei. ABTOp AeTaslbHO paccMaTpMBaeT SKOHOMUYECKNE Bbl-
roabl nepexofga Ha 6e36yMaxHble TEXHONOrNKU, BbISBNSET KpuTUYeckme 6apbepbl MHTErpaumm, BKIKOYas TexHosnormye-
CKue, MpaBoBble M KaApoBble acrnekTbl. B cTaTbe npeacTaBneHbl pacyeTbl NOTEHUMANbHOW 3KOHOMUM WM ONTUMMU3aLMK
BPEMEHHbIX pecypcoB. Pe3ynbTaTbl UCCNefoBaHWs NO3BONSIT chOpMMPOBaTb NpuUKNagHble peKoMeHAauuu no ynpasne-
HUIO U3MEHEHUAMM NpU aBToMaTu3aumn. CaenaH BbiBoAg 0 ToM, 4YTo 30 BbicTynaeT dyHAaMeHTaNbHbIM 3/1IEMEHTOM LND-
pPOBOW 3KOCUCTEMbI NPEAnpuUsaTUS, obecrneymBatoLUM Npo3paYyHOCTb KanuTana u yCToiumMBoCTb bM3Heca.

KntoueBble cnoBa: 3M1eKTPOHHbIN 40KYMeHTO060pOoT, undpoBas TpaHcdopMaums, 6usHec-npouecchl, onepaumMoHHas ad-
(eKTMBHOCTb, MH(OpPMaLMoHHas 6e30MacHOCTb, aBTOMaTM3aUMs ynpasfieHnsi, PUHAHCOBLIN KOHTPOSb, 0bfayHble Tex-
HOMOMMU, SNEKTPOHHAs NOAMNUCH.
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Abstract: The aim of this study is a comprehensive scientific and practical analysis of the effectiveness of implementing
electronic document management (EDM) systems at modern enterprises in the context of global digital transformation.
The study utilizes methods of system analysis, business process classification, and comparative monitoring of financial
and economic indicators. The author examines in detail the economic benefits of transitioning to paperless technologies
and identifies critical barriers to integration, including technological, legal, and personnel aspects. The article presents
calculations of potential savings and optimization of time resources. The results of the study allow for the development
of practical recommendations for change management during automation. It is concluded that EDM is a fundamental
element of an enterprises digital ecosystem, ensuring capital transparency and business sustainability.

Keywords: Electronic document management, digital transformation, business processes, operational efficiency, infor-
mation security, management automation, financial control, cloud technologies, electronic signature.

BHEAPEHUWE CUCTEMbI DJIEKTPOHHOIo JOKYMEHTOOBOPOTA: NOLUAITOBAA
METOANKA OPrAHN3ALUUN BU3HEC-NMPOLECCOB HA NMPEANPUATUN

KopeeBa E.B., CaMapCKnin HauMOHaIbHbIA UCCNeaoBaTeNbCKUA YHUBEPCUTET UMEHN aKadeEMMKA
C. IN. Koponesa

MaitopoBa WU.B., CaMmapcKknit HauMOHaNbHbIN NCCNeaoBaTeNbCKUA YHUBEPCUTET MMEHU aKaae-
muka C. . Koponesa

AHHOTaumsA: B cTaTbe npeacTaBneHa nNoWaroBass METOAMKA BHEAPEeHMS CUCTEMbl 3/IEKTPOHHOro AoKyMeHToobopoTta
(C3A4) c akueHTOM Ha peopraHusauuio 6usHec-npoueccos KoMnaHuwn. PaspaboTaHa cucTeMa KAOYEBbIX MOKasaTenen
addektTnsHocTM (KPI), npoBeAéH CpaBHUTENbHLIA aHann3 KOJMYECTBEHHbIX NapaMeTpoB A0 W nocse BHeapeHus. MeTo-
AvKa anpobupoBaHa Ha nNpuvMepe KOMMEpYecKon opraHusauum cpegHero 6usHeca. Pe3ynbTaTbl UCCneaoBaHUSA AEMOH-
CTPUPYIOT COoKpalleHne BpeMeHn o0bpaboTkn aokymeHToB Ha 70,8 %, CHMXeHMe ownbok Ha 78,7 % n 3KOHOMUIO 3aTpaT
Ha 76 %. MpeanoxeHbl NpakTU4yecKkne pekoMeHAauun AN pyKOoBOAUTENEN NMPOEKTOB MO MUHUMMU3ALMW PUCKOB LMbpO-
BOW TpaHcdhopMaunu.

KntoueBble cnoBa: 3NeKTPOHHbINM AOKyMeHToobopoT, C3/[], aBToMaTusauus busHec-npoueccos, umdbposas TpaHcdopma-
LUMs, yrnpasneHue u3MeHeHnsaMn, ontummsaumsa aokymeHtoobopota, KPI, ROI.

Abstract: This article presents a step-by-step methodology for implementing an electronic document management sys-
tem (EDMS) with a focus on reorganizing a companys business processes. A system of key performance indicators
(KPIs) was developed, and a comparative analysis of quantitative parameters before and after implementation was
conducted. The methodology was tested using a medium-sized commercial organization as an example. The study re-
sults demonstrate a 70.8% reduction in document processing time, a 78.7% reduction in errors, and a 76% cost sav-
ings. Practical recommendations for project managers on minimizing digital transformation risks are offered.

Keywords: Electronic document management, electronic document management system, business process automation,
digital transformation, change management, document flow optimization, KPIs, ROI.

AHANN3 NOTEHUNAJIbHbIX PUCKOB ®UHAHCOBOIO KOHTPOJ1S1 B COEPE BbICLUErO
OBPA30BAHMA, KAK NHCTPYMEHTA 3KOHOMWUYECKOWM BE3OIMNACHOCTMA

KocbsiHoBa B.H., K.3.H, goueHT, BpsaHCKUIA rocyaapCcTBEHHbIN UHXEHEePHO-TEXHOI0rMYeCKui
YHUBEpCUTET

Becnanos A.C., acnupaHT, BpsaHCKUI rocyaapCTBEHHbI MHXEHEePHO-TEXHOI0MMYECKNN YHN-
BepCcuUTEeT

AHHOTaums: B ctaTbe aBTOp paccMaTpuBaeT NOTeHUMaNbHble PUCKM PUHAHCOBOIO KOHTPOSS CO CTOPOHbI roCyAapcTBa B
cucTeMe Bbiclero obpasoBaHus. B nccnepgosaHuun 6bian Mcnonb3oBaHbl HOPMATUBHO-NPaBOBble aKThbl B cepe BbiCLIEro
obpasoBaHus, M OCHOBbIBaeTCa Ha obwme n cneundudeckme MeTodbl HayyHOro no3HaHus. B kavectBe obbekTa uccne-
A0BaHUA BbICTYNWAM NporpamMMbl pa3BuTtust obpasoBaTefibHbIX OpraHu3aumii Boiclero o6pasoBaHus, GUHaHCUpyeMble n3
denepanbHoro 6toaxeta. MpoBeaeHHbIM aHann3 3p@PEeKTUBHOCTM FOCYAAPCTBEHHOrO (UMHAHCOBOIO KOHTpons B cdepe
BbiCLLIero o6pa3oBaHus AEeMOHCTPUPYET CMeLLaHHble pe3y/bTaTbl C BbIPaXXEHHbIMU MPOTUBOPEUUSIMU MeXAy CTaTuCTuye-
CKMMW NnoKasaTensiMn U peasnibHOM pe3ybTaTUBHOCTbIO CUCTEMBI, YTO TpebyeT MoAepHM3aLMM CUCTEMbI KOHTPONS.
KntoueBble cnoBa: puUCKM, 3KOHOMMYeckas 6e3onacHocTb, chepa Bbiclero obpasoBaHusl, rocysapCTBEeHHbIN (UHAHCO-
BbIl KOHTPO/b, (GDUHAHCUPOBaHMKE.

Abstract: In this article, the author examines the potential risks of state financial oversight in the higher education sys-
tem. The study utilizes regulatory and legal acts in the field of higher education and relies on general and specific
methods of scientific inquiry. The research focused on federally funded higher education development programs. The
analysis of the effectiveness of state financial oversight in higher education reveals mixed results, with significant dis-
crepancies between statistical indicators and the actual performance of the system, necessitating modernization of the
oversight system.

Keywords: risks, economic security, higher education, state financial control, financing.

LUNPPOBU3ALINA TOCYOAAPCTBEHHbLIX YCJIYT B POCCUN KAK UHCTPYMEHT
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CHMXEHNA TPAH3AKLUMNOHHDbIX U3AEPXEK BUSHECA N HACEJTEHUA

HetkaueB A.A., Cubupckuin dpeagepanbHblil YHUBEPCUTET
WaapwuvH MN.MN., Cnbupckun denepanbHbll YHUBEPCUTET
SpabiHeeBa A.B., Cnbunpckunini degepanbHblii YHUBEPCUTET
KontakoBa A.A., Cnbnpckuini degepanbHblii YHUBEPCUTET

AHHOTauusA: B cTaTbe paccMaTpuBaeTcs LMPpPOBM3aUNSA rOCYAAPCTBEHHbIX YCNyr B POCCMM C NMO3NLMN CHMXKEHMSA TpaH-
3aKUMOHHbIX M3aepxek 6usHeca n HaceneHus. MNokasaHO, YTO 3NEKTPOHHbIE CEPBUCbI YMEHbLLAIOT 3aTpaTbl BPEMEHMW,
noncka MHdopmaLmm, NOArOTOBKM AOKYMEHTOB WU KOHTPOASA npouenyp. BbisBneHbl puckv unmdpoBoro HepaseHCTBa, Ka-
YyecTBa AaHHbIX U MHMOPMaUNOHHOM 6e30nacHOCTY.

Kntouesble cnoBa: rocyAapCTBeHHbIE YCIYrK, LMdpoBmM3aums, TpaH3aKUMOHHbIE n3aepxku, focycnyrun, 6usHec, Hacene-
HWe, undpoBoe rocyaapcTeo.

Abstract: The article considers the digitalization of public services in Russia from the standpoint of reducing transaction
costs for business and citizens. It is shown that electronic services reduce time costs, information search, document
preparation and procedure control. Risks of digital inequality, data quality and information security are identified.
Keywords: public services, digitalization, transaction costs, Gosuslugi, business, citizens, digital government.

POJ1b TAMOXEHHbIX OPFAHOB B OBECINMEYEHUN 3KOHOMVI‘-IEVCKOVI BE3OMACHOCTM
roCyYyaAPCTBA: AHAJIN3 COBPEMEHHbLIX YITPO3 U HAPYLUEHUA

MetpeHko A.C., Cnbunpckuii FflocygapCTBeHHbI YHUBEPCUTET

CuBko A.A., Cnbunpckunii FocygapCTBeHHbI YHUBEPCUTET

3axapoBa A.A., Cnbupckuin f'ocyaapCTtBeHHbIN YHUBEPCUTET

MpeuneB A.M., Cnbupcknii flocyaapCTBeHHbIN YHUBEPCUTET

MeHbwukoBa B.K., noueHT, Cnbumupckoe TamoxeHHoe ynpasneHne ®TC Poccumn; Cnbupcknia
FocynapCTBEHHbIN YHUBEPCUTET

AHHOTauuA: B AaHHON paboTe paccMaTpuBaeTCs POSib TAMOXEHHbIX OPraHOB Kak K/to4YeBOro 3fieMeHTa cucTeMbl obecne-
YeHns 3KOHoMMYeckon 6e3onacHocTu Poccuiickon depepaummn. lNpoBeseH aHanM3 OCHOBHbLIX BMAOB HapyLUEHWI Tamo-
XXEHHOro 3aKOHOAATeNbCTBA, CO34AWMX Yrpo3bl 3KOHOMMYECKOW 6e30MacHOCTU rocyaapcrea. BbisiBneHbl U cuctematu-
3MpOBaHbl NPUYNHBI HENPABUILHOIO HAaYNCNEHUS TaMOXEHHbIX MaTexen, cpean KoTopbiX AOMUHUPYIOT HEBepHasa Knac-
cndurkaums TOBapoB M 3aHMXKEHME TaMOXEHHON CTOMMOCTWM. Ha oCHOBe CTaTUCTMYeCKMX AaHHbIX 3a 2025 rog paccmoT-
peHa CTpyKTypa KOHTpabaHAHbIX MOCTaBOK W OMpeAesieHbl OCHOBHblE CTPaHbI-MCTOYHUKN HE3aKOHHOIo BBO3a TOBAPOB.
KntoyeBble cnoBa: 3kKOHOMM4Yeckasi 6e30MacHOCTb, TAMOXEHHbIE OpraHbl, TAMOXEHHbIe MiaTexwun, KoHTpabaHaa, knaccm-
durKauma ToBapoB, TaMOXeHHas CTOMMOCTb.

Abstract: this article investigates the role of customs authorities within the framework of Russias economic security
and analyses the principal violations of customs legislation that threaten the states economic stability. The reasons for
incorrect calculation of customs payments have been identified and systematized, among which incorrect classification
of goods and underestimation of customs value dominate. Based on statistical data for 2025, the structure of contra-
band shipments was reviewed and the main source countries for the illegal import of goods were identified.

Keywords: economic security, customs authorities, customs payments, smuggling, classification of goods, customs val-
ue.

TEOPETUKO-MHCTUTYLMUOHAJIbHbIA KOHTEKCT NOCTPOEHUSA MOJEJIEN
COLUMAJIbHO-9KOHOMUYECKOIO PA3SBUTUA: OT MAPAANIMbI POCTA K NMAPAAUIME
YCTONYNBOU AQBANTALNN

®ypuH A.Tl'., K.3.H., [TOBOMKCKNIA roCyaapCTBEHHbIA TEXHOIOMTMYECKUA YHUBEPCUTET
YTknHa H.A., K.3.H., goueHT, NOBO/IHKCKNIN FroCy4apCTBEHHbIN TEXHOOMMYECKUN YHUBEPCUTET
3umuHa E.H0., accucTeHT, MOBOMKCKMIA roCcyaapCTBEHHbIN TEXHONOMMYEeCKUin yHnBepcuTeT

AHHOTauus: B cTaTbe aHanu3UpyeTcs I0rMKa CMeHbl NapagurM CoumanbHO-3KOHOMUYECKOro pa3BUTUSt OT MOAENU KON-
YeCTBEHHOro pocTa K napaavrme ycToiumMBoM agantaumm. Kpusuncel TpakTYOTCS HE Kak CiydaiHble cbon, a Kak 3aKOHO-
MepHble dasbl ncyepnaHus noteHuMana MHCTUTYUMOHanbHOro AnsaiHa. O60cHOBbIBaeTCs Heo6XoAuMMOCTb nepexoaa oT
BBIM-UeHTPUYHBbIX METPUK K MHOFOMEPHbLIM MOKasaTensiM yCTOMUMBOCTU U MMBPUAHOMY MoAenupoBaHuio. KnioueBbiM
ycnosueM TpaHcdhopMauumn BblaensieTcs aaanTuBHasi addeKTMBHOCTb, obecneymBatollas AOIFOCPOYHYO YCTOMYMBOCTb
COLMO0-3KON0r0-3KOHOMUYECKUX CUCTEM.

KntoueBble crnoBa: agantueBHasi 3 deKTUBHOCTb, KPU3UC, COLMaNbHO-3KOHOMUYECKOe pasBUTUE, YCTOWYMBAS afanTauns,
3KOHOMMYECKMIA POCT.

Abstract: This article analyzes the logic behind the paradigm shift in socioeconomic development, from a quantitative
growth model to a paradigm of sustainable adaptation. Crises are interpreted not as random disruptions, but as natural
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phases in the exhaustion of institutional design potential. The need for a transition from GDP-centric metrics to multi-
dimensional sustainability indicators and hybrid modeling is substantiated. Adaptive efficiency, which ensures the long-
term sustainability of socio-ecological-economic systems, is identified as a key condition for this transformation.
Keywords: adaptive efficiency, crisis, socio-economic development, sustainable adaptation, economic growth.

BJINMAHUE NUCKYCCTBEHHOIO MHTEJIJIEKTA HA NPOU3BOAUTEJIbHOCTb BU3HECA
N CTPYKTYPY 3ATPAT B POCCUMH

WagpwvH MN.MN., Cnbupcknin deaepanbHblii YHUBEPCUTET
SpabiHeeBa A.B., Cnbnpckuii pegepanbHblii YHUBEPCUTET
KontakoBa A.A., Cubupckuin peaepanbHbiii YHUBEPCUTET
HetkaueB A.A., Cubupckuin pegepanbHbil YHUBEPCUTET

AHHOTauus: B cTaTbe aHanMsMpyeTcs BAUSHUE UCKYCCTBEHHOIO MHTE/IEKTa Ha MPOM3BOAUTENBHOCTb POCCUMICKUX KOM-
naHuii U CTPYKTYpy 3aTpaT. PaccMOTpeHbl HanpaBfieHus NpuMeHeHuss MW, cocTaB pacxoAoB Ha BHeapeHue, 3ddheKTbl
ANA Tpyda W KanuTana, a Takxe pUCKU MaclTabuposaHusa. CaenaH BbIBOA O TOM, YTO SKOHOMMYecKas otaada MW 3asu-
CUT OT KaQ4yecTBa AaHHbIX, UH(MPACTPYKTYPbl U yNpaBfieHYecKoi 3pefiocTu.

KntoueBble CNoBa: UCKYCCTBEHHbIM UHTENNEKT, NPOU3BOAMTENLHOCTb, CTPYKTYpa 3aTpaT, uMdpoBas 3KOHOMMKA, 6BU3Hec-
NpoLecchl, AaHHbIE.

Abstract: The article analyzes the impact of artificial intelligence on the productivity of Russian companies and the cost
structure. Areas of Al application, implementation costs, effects on labor and capital, and scaling risks are considered.
The conclusion states that the economic return on Al depends on data quality, infrastructure and management maturi-
ty.

Keywords: artificial intelligence, productivity, cost structure, digital economy, business processes, data.

SKOHOMUYECKUE ®AKTOPbI PA3SBUTUA PbIHKA OBJIAYHbIX CEPBUCOB U
AATA-LIEHTPOB B POCCnu1

WagpwH MN.MN., Cnbupcknin deaepanbHblii YHUBEPCUTET
SpabiHeeBa A.B., Cubupckuin benepanbHbI YHUBEPCUTET
KontakoBa A.A., Cnbunpckuin denepanbHblii YHUBEPCUTET
HetkaueB A.A., Cubupckuin pegepanbHbil YHUBEPCUTET

AHHOTauus: B cTtaTbe nccneanyroTcs sKOHOMUYeckne hakTopbl pasBUTUS POCCUNCKOrO pbiHKA 06/1@a4YHbIX CEPBMCOB U LiEH-
TpoB 06paboTkM AaHHbIX. PaccMoTpeHbl ApanBepbl CNpoca, KanuTasrioeMKOCTb MHMDPACTPYKTypbl, poiib MMMNOpTO3aMeLle-
HWS, UCKYCCTBEHHOIrO MHTEsNIeKTa U perynuposaHus. O6ocHoBaHO cTpaTermyeckoe 3HadyeHue obnakos n LO ans ako-
HOMWKWN OAHHbIX.

KntoueBble cnoBa: obnayHble CepBUCHI, AaTa-LEeHTPbl, LEHTPbl 06paboTkn AaHHbIX, UndpoBas UHMpPaACTPyKTypa, 3KOHO-
MUKa AaHHbIX, UT-pbIHOK.

Abstract: The article studies economic factors in the development of the Russian market of cloud services and data
centers. Demand drivers, infrastructure capital intensity, the role of import substitution, artificial intelligence and regu-
lation are considered. The strategic importance of clouds and data centers for the data economy is substantiated.
Keywords: cloud services, data centers, digital infrastructure, data economy, IT market.

COBPEMEHHOE COCTOAHUE N NEPCNEKTUBbI PASBUTUA MUPOBOIO ®OHAOBOIoO
PbIHKA

Lllep6akoB K.C., acnupaHT, ®MHaHCOBLIN yHMBepcuTeT npu MNMpasutenbcTee Poccuiickoin ®epe-
paumn

AHHOTaums. B crtaTbe uccnenyeTcs COBPEMEHHOE COCTOSIHME MMPOBOro (OHAOBOrO pblHKA W BbISBASIOTCS KJIOYEBblE
TEeHAEHUMN ero pasBuUTUS B YCOBUAX FNob6anbHOM 3KOHOMUYECKOW TpaHchopMauun. PaccMaTpuBalTCa TeopeTuyeckune
OCHOBbI PYHKLMOHMPOBaHWUS UHAHCOBOrO pbliHKA, CTPYKTypa M 0COBEHHOCTU pbiHKA LieHHbIX ByMar, a Takxe pofb Mex-
AYHapOAHbIX (DOHAOBLIX MHAEKCOB B OLEHKe PbIHOYHOW AnHaMukun. Ocoboe BHMMaHue yaenseTcs aHanusy BAUSHUSA
MaKpO3KOHOMUYECKMNX, TEXHONOMMYECKMX MU reononnTnyeckux hakTopoB Ha pa3BuTue rnobanbHbIX pbiIHKOB kKanutana. B
paboTe Takxe paccMaTpvMBaeTCs BO3pacTakolas posb KpUNTOBAsOT Kak HOBOr0 cerMeHta (MHAHCOBOM CUCTEMbI U KX
BMSIHWE Ha NepepacnpeaeneHne NHBECTULMOHHbIX NOTOKOB.

KnioueBble cnosa: MMpoBoN (OHAOBLIN PbIHOK, (DUHAHCOBLIMA PbIHOK, PbIHOK LEHHbIX 6ymar, uHBecTuumun, GpoHAOBbIE
WHAEKCbI, KpUNTOBaNOThI, Undposusaumns, rnobanmsaums, MTMKBMAHOCTb, ESG.

Abstract. This article examines the current state of the global stock market and identifies key trends in its development
against the backdrop of global economic transformation. It explores the theoretical foundations of financial market
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functioning, the structure and characteristics of the securities market, and the role of international stock indices in as-
sessing market dynamics. Particular attention is paid to analysing the influence of macroeconomic, technological and
geopolitical factors on the development of global capital markets. The paper also examines the growing role of crypto-
currencies as a new segment of the financial system and their impact on the redistribution of investment flows.
Keywords: global stock market, financial market, securities market, investments, stock indices, cryptocurrencies, digi-
talisation, globalisation, liquidity, ESG.

3KOHOMWUKA MMMNOPTO3AMELLEHUSA NPOTPAMMHOIO OBECNE4YEHUA B POCCUU
M EE BJINAHUE HA U3AEPXKWN KOMIMAHUN

SpabiHeeBa A.B., Cnbnpckuii pegepanbHblii YHUBEPCUTET
WappwH MN.MN., Cnbupcknin deaepanbHbli YHUBEPCUTET
KontakoBa A.A., Cubupckuin peaepanbHbiii YHUBEPCUTET
HetkaueB A.A., Cubunpckuin dpegepanbHblil YHUBEPCUTET

AHHOTauus: B ctatbe paccmaTpmBaeTcs uMnopTo3aMelleHmne NporpaMMHoOro obecneyeHmns Kak MHBECTULMOHHBIA 1 opra-
HW3aUMNOHHbIM NPOLECC POCCUMCKUX KOMMaHWUIA. PackpbITbl NpsiMble N KOCBEHHbIE U3AEPXKKM NMepexosa Ha OTEYECTBEHHbIE
UT-peweHuns, a Takxke A0NrocpoyHble apdeKTbl CHUXEHUS TEXHONOMMYEcKon 3aBnucnmoctm. CaenaH BbiBog o Heobxoaum-
MOCTW OL€HKWN COBOKYMHOM CTOMMOCTU BNafeHUs N yrnpaBneHUs U3MEeHEHUAMMU.

KntoueBbie cnoBa: uMmnopro3amelleHune, nporpaMmmHoe obecneveHne, UT-uspgepxku, undposas TpaHchopMaums, TEXHO-
NIOrMYeCcKM CyBepeHnTEeT, POCCUIACKNIA pbiHOK [MO.

Abstract: The article considers software import substitution as an investment and organizational process of Russian
companies. Direct and indirect costs of transition to domestic IT solutions and long-term effects of reducing technologi-
cal dependence are disclosed. The conclusion emphasizes the need to assess total cost of ownership and manage or-
ganizational changes.

Keywords: import substitution, software, IT costs, digital transformation, technological sovereignty, Russian software
market.
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