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METOZOJIOTMYECKNIA NOBOPOT B YYETE A0X0A0B: AHANN3 HgBALI,VIVI dCbY
9/2025 B KOHTEKCTE TPAHC®OPMALIMN POCCUNCKOWN YHYHETHOUN CUCTEMbI

ABetucsiH A.C., K.3.H., JoueHT, Poccuiickas akageMmns Hapo4HOro X03siMCcTBa U rocyaapCTBeH-
HoW cnyx6bl npu MNpe3ngeHTte PO

AHHOTauus. BeeneHne OCBY 9/2025 3HaMeHyeT CMeHy napaaurMbl yyeTta AoxoaoB. Llenb paboTbl — BbiiBNEeHWE KOHLUenN-
TyanbHOM HOBU3HbI CTaHAapTa B cpaBHeHuu ¢ MNBY 9/99. MeTogaMM CUCTEMHOMO aHaAn3a U CpaBHUTENbHOIO NpaBoBeae-
HUS ycTaHoBneHo, 4yto ®CBY 9/2025 6asunpyeTcs Ha KaTeropMm 3KOHOMUYECKOro KOHTPOSS, YCTpaHAs npoTuBopedune
Mexay topuandeckoin GopMo U 3KOHOMUYECKUM cofepXXaHmeM onepauunii. O6ocHoOBaHO hopMMpoOBaHME TPEXYPOBHEBOM
CUCTEMbI perynmpoBaHns Aoxonos. OnpeseneHbl HanpasneHus TpaHchopMaLmMmM YHETHOM MOUTUKN N 30HBLI Npodeccmno-
HaNbHbIX PUCKOB MNP MPUMEHEHNN OLLEHOYHbIX 3HAYEHWIA.

Kntouesble cnoea: ®CBY 9/2025, y4yeT A0X0A0B, NPU3HAHWE BbIPYYKK, Nepeaaya KOHTPOssS, NpodeccmoHanbHoe cyxae-
HWe, AUCKOHTMPOBaHMeE, cripaBeanmBas ctomMmocTb, MCPO, yyeTHas nonutuka, MNbBY 9/99.

Abstract. The introduction of FASB 9/2025 marks a paradigm shift in revenue accounting. The objective of this paper is
to identify the conceptual novelty of this standard compared to PBU 9/99. Using systems analysis and comparative law
methods, it is established that FASB 9/2025 is based on the concept of economic control, eliminating the contradiction
between the legal form and economic substance of transactions. The development of a three-tier revenue regulation
system is substantiated. Areas for the transformation of accounting policies and areas of professional risk when apply-
ing estimated values are identified.

Keywords: FSBU 9/2025, income accounting, revenue recognition, transfer of control, professional judgment, discount-
ing, fair value, IFRS, accounting policy, PBU 9/99.

AKTYANDbHbIE NPOBJIEMbl HAJTIOFOBOIro KOHTPOJ1A B P®

BunanoBa A.P., Y1bSSHOBCKUI rocyAapCTBEHHbI YHUBEPCUTET

depsieBa A.K., YIbSHOBCKUN FrOCYAapCTBEHHbIN YHUBEPCUTET

HypetauHosBa 10.B., K.3.H., AOUEHT, NpenogaBaTefb, YbAHOBCKUN rOCYyAapCTBEHHbIN YHUBEP-
cuteT

HukuwkunHa [1.B., Y1bSHOBCKUN roCcynapCTBEHHbIN YHUBEPCUTET

AHHOTaums: B cTaTbe paccMOTpPeHbl U MpoaHanu3MpoBaHbl akTyanbHble Npo6ieMbl HAaNOroBoro KOHTponst B PO. 3atparu-
BalOTCA CMOPHble BOMPOCHI Bbl€34HON HaNOroBoW NpoBepku. B ctaTbe 6bi1M BblAeNEeHbl U onpeaeneHbl HEKOTOpble MyTH
60pbbbI C NpobaeMaMm HanoroBoro KOHTpons B PO.

KntoueBble CnoBa: HanoroBblii KOHTPO/b, NpOBepKa, Npobnembl, 3PpPeKTUBHOCTb, 3aKOHOAATENBCTBO.

Abstract: The article discusses and analyzes current problems of tax control in the Russian Federation. It addresses
controversial issues related to on-site tax inspections. The article highlights and defines some ways to address the
problems of tax control in the Russian Federation.

Keywords: tax control, inspection, problems, efficiency, legislation.

3HA4YEHWE MEXAHU3MOB NYBJINYHOIO ®UUHAHCNPOBAHUSA B PASBUTUN
NT-KOMNAHUN

BapmaH M.P., CaHkT-leTepbyprcknin rocyaapCcTBEHHbIN SKOHOMUYECKUI YHUBEPCUTET

AHHOTaums: B cTtaTbe OnMMCbIBAeTCS COBPEMEHHOEe COCTOSHWME PblHKA MHCTPYMEHTOB akKUMOHEPHOro (PUHaAHCMPOBaHMA U
ny6nmyHoro pasmeweHuns akumin UT-komnanuin. Ona obocHoBaHus ponu Ny6anyHOro npeasoXeHui B MHHOBAUMOHHOWN
3KOHOMWKE NPUBOAUTCA CPaBHUTENbHbIA aHaNN3 COBPEMEHHbIX NCTOYHMKOB PUHaHCMpoBaHus. B paboTe npeacrtaBnsioT-
CSl CBEAEHMS O MPUYNHAX NPUOPUTETHOCTM yKa3aHHbIX MeToA0B. B 3akntoueHne dopmmpyeTcs BbiBOA 0 3PPEKTUBHOCTH
NCMNoNb30BaHNSA aKLMOHEPHOro A0NeBOro dnHaHCMpoBaHUs ansa UT-koMnaHui.

KnioueBble cnoBa: (pMHaAHCMpOBaHWe, MHHOBaUWK, Nyb6nYHbIe pa3MeLlleHns akumn, NporpamMMHbIA MPOAYKT.

Abstract: This article describes the current state of capital financing and public offerings for IT companies. It compares
various financing instruments so as to highlight the significance of public offerings. The paper also examines the rea-
sons for prioritising internal and external capital sources. The article concludes by valuating the effectiveness of equity
financing in the development of IT companies.

Keywords: financing, innovations, public offerings, software.

OCOBEHHOCTU BHYTPEHHEIO KOHTPOJ1I1 ABTOTPAHCMOPTHbIX OPFAHMU3ALNIA
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Baxpyuwesa O.B., 4.3.H., npodeccop, Poccuiickas akaaemMmss HAQpOAHOIro X035MCTBa U rocyaap-
CTBEHHOW cnyx6bl npu Mpe3ngeHte PO

AHHOTauuA: B cTaTbe paccMaTpuBaloTCsd METOAbl BHYTPEHHErO0 KOHTPOAS aBTOTPAHCMNOPTHOrO NpeanpusaTUS Ha npeasa-
pUTENbHOM, TEKYLLEM W 3aKOUMUTENIbHOM 3Tanax nposefeHus. CucreMa BHYTPEHHEro KOHTPOSs yCTaHaB/MBaeT JocCTa-
TOYHOCTb MOJTyYeHHbIX A0X0A0B, 060CHOBAHHOCTb NMPOM3BEAEHHbIX PAacX0OA0B, OTK/IOHEHMS OT 3arnjaHMpOBaHHbIX MOKa-
3aTenen AesaTenbHOCTU aBTOTPAHCNOPTHOM opraHu3auun; cosgaetcsa 6a3a ana npuHATUSA 3PPeKTUBHBIX YpaBieHYecKnx
peLleHnin B COOTBETCTBUN CO CTpaTErMyeCcKMMU U ONepaTUBHBIMU LeNsMU pa3BUTUS OpraHusaumu. PackpbiTbl 0CO6eHHO-
CTV NPOM3BOACTBEHHbIX BM3HEC-MPOLIECCOB, BAUSAIOWME HA NPOBEAEHNE KOHTPOSS, 3a4ayn BHYTPEHHEro KOHTpoNs Aes-
TeNbHOCTM aBTOTPAHCMOPTHOrO NpeanpuATUsa. MeToanKa BHYTPEHHEro KOHTPOAS PacKpblBAETCSH Ha OCHOBE BbINOSIHEHUSA
niaaHa NepeBO30K B TPaHCMOPTHOW OpraHu3auuu, CTPYKTYpbl M ob6beMa nepeBo30K, OLEHKWM CTerneHW UCMosib30BaHWs
NPOM3BOACTBEHHbIX PECYPCOB, COCTOSAHUSA TEXHUKWN, KOHTPONS pacxoAoB, AOXOA0B U dUHAHCOBLIX pe3ynbTaToB. CaenaH
BbIBOA O HEO6XOAMMOCTN MPOBEAEHUA KOHTPObHbLIX Npouesyp Ans NosblleHns 3hhEKTUBHOCTU MPUHUMAEMbIX yrpaB-
JIEHYECKNX peLLeHni.

Kntouesble cnoBa: BHYTPEHHWA KOHTPO/b, YNpaBieHYeCcKMe pelleHns, aBTOTpaHCNopTHas opraHu3aums.

Abstract: This article examines internal control methods for a motor transport company at the preliminary, ongoing,
and final stages. The internal control system establishes the sufficiency of revenue received, the validity of expenses
incurred, and deviations from planned performance indicators for the motor transport organization. It also creates a
basis for making effective management decisions in accordance with the strategic and operational development goals of
the organization. The article explores the specifics of production business processes that influence control and the ob-
jectives of internal control for the motor transport company. Internal control methods are described based on the ful-
fillment of the transportation plan within the transport organization, the structure and volume of shipments, an as-
sessment of the utilization of production resources, the condition of equipment, and the monitoring of expenses, reve-
nues, and financial results. It concludes that control procedures are necessary to improve the effectiveness of man-
agement decisions.

Keywords: internal control, management decisions, transport organization.

BblIE3AHASI HANIOFOBAS MPOBEPKA: MOLUArOBbIiA AJITOPUTM AENCTBUIA
HANNOINOMNATEJIbLLUKA

Fepacumos C.C., YNbSAHOBCKNIN roCyAapCTBEHHbIA YHUBEpCUTET
HyperamHoBa H0.B., K.3.H., AOUEHT, npenoaaBaTesb, YNbSHOBCKUIA FOCYyAapCTBEHHbIA YHUBEP-
cutet

AHHOTauusi: B cTaTbe paccMaTpuBaeTcs Bble3fHas Hasnorosas nposepka (BHI) kak KntoYeBOM MHCTPYMEHT HANOroBOroO
KOHTPOJIS1, HamnpaB/IEHHbI Ha BbISIBIEHWE HapyLUEHWIA B UCUUCIIEHMM W ynaTe HanoroB. AHaNM3UPyeTCs NpaBoOBoOE pe-
rynvpoBaHue BHII. MNpeacTaBneH nowlaroBblil anropMTM AeUCTBUIA HanoronaaTenblynka Ha BCEX 3Tanax NnpoBepku - oT
Nosy4YeHuUs peLleHns o nposeaeHny BHIM go o6xanoBaHWs UTOrOBOMO peLUeHUst Haforosoro opraHa. Ocoboe BHUMaHWe
yAENEHO CTaTUCTUYECKUM aHHbIM. BbisiBNEeHbl cMCTEMHbIE Npo6nieMbl BHI, Takne Kak HEKOPPEKTHOCTL KpUTEpPUEB OTHO-
pa HanoronaaTeNblWmNKOB, U36bITOYHAS aAMUHUCTPATMBHASA Harpy3ka, HM3Kas pesyfibTAaTUBHOCTb OTAE/bHbIX MPOBEPOK U
T.4. MNpeanoxeHbl Mepbl COBEPLIEHCTBOBAHUS CUCTEMbl. CAenaH BbiBOA4 O TOM, YTO CO6/l0AeHME anroputMa AencTBuid
NO3BOJISIET HaNOronaaTeNbWNKy MUHUMU3NPOBATL PUCKU U 3D GHEKTUBHO 3aluMLiaTh CBOM MpaBa, a pa3BuTue UMdpoBbIX
MHCTPYMEHTOB CMOCOBHO MOBLICUTL MPO3PAaYHOCTb U CHU3UTb U3LAEPXKKMU HANIOrOBOr0 KOHTPOS AN 06enx CTOPOH
KntoueBble CNoBa: aAMUHUCTPATMBHAs Harpyska, afroput™M AelCTBMIA HanoronaaTesnblmnKa, B3biICKaHWME AOHAYUCIEHNA,
Bble3JHasi Hasorosasi MpoBepka, KamepasibHasi MpoBepka, KpUTepUM OT6Opa HanoronaaTesblUKoB, HanoroBblii KOH-
Tponb, Hanorosbiit kogekc PO, HanoronaaTenbWwmk, 06XanoBaHue peLleHns, NpeanpoBepoYHble NpoLeaypbl, npoueccy-
anbHble HapyLeHNUs, pe3yNbTaTUBHOCTb MPOBEPOK

Abstract: The article discusses the on-site tax audit (GNP) as a key instrument of tax control aimed at detecting viola-
tions in the calculation and payment of taxes. The legal regulation of GNP is analyzed. A step-by-step algorithm of ac-
tions of a taxpayer at all stages of the audit is presented - from receiving a decision on conducting a tax audit to ap-
pealing the final decision of the tax authority. Special attention is paid to statistical data. Systemic problems of GNP
have been identified, such as incorrect criteria for selecting taxpayers, excessive administrative burden, low effective-
ness of individual inspections, etc. Measures to improve the system are proposed. It is concluded that compliance with
the algorithm of actions allows the taxpayer to minimize risks and effectively protect their rights, and the development
of digital tools can increase transparency and reduce the costs of tax control for both parties

Keywords: administrative burden, algorithm of taxpayer actions, collection of additional charges, on-site tax audit,
desk audit, criteria for selecting taxpayers, tax control, Tax Code of the Russian Federation, taxpayer, appeal of a deci-
sion, pre-verification procedures, procedural violations, effectiveness of inspections

ONTUMAJIbHbIW YPOBEHb JINKBUAHOCTU KAK YC/IOBUE 3®OEKTUBHOIO
NCnoJib30BAHNA NHBECTUPOBAHHOIO KANMUTANA

Ay6onasoBa H0.A., K.3.H., goueHT, CaHkT-MeTepbyprckmin NoANTEXHUYECKNIA YHUBEPCUTET
MeTpa Benukoro
FappakosB [1.A., CaHkT-leTepbyprckmii nonnTeXHNYECKnin yHmsepcuTeT lNeTpa Benunkoro
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EropoBa E.C., CaHkT-[leTepbyprckuin nonmtexHmdeckumn yHnsepcutet lNeTtpa Benukoro
MonoB A.B., CaHkT-leTepbyprckuii NONINTEXHUYECKNIA YHUBEPCUTET [eTpa Bennkoro

AHHOTauus: B ctaTbe uccneayetcs dpyHaameHTanbHoe NpoTuBopeune GUHAHCOBOro yrnpasfieHUs Mexay noaaep>xaHuem
JNIMKBUAHOCTU M AOCTUXKEHMEM LieNieBblX MokasaTtesieli peHTabenbHOCTU. AKTyanbHOCTb paboThl 06ycioBieHa Heobxoam-
MOCTbIO MOMCKa ONTMManbHOro 6anaHca, MpuM KOTOPOM obecrneyeHne NIaTexecrnocobHOCTM He MPUBOAUT K Hepauuo-
Ha/IbHOMY MCMOJIb30BaHUIO Kanutana U CHUXEHWUIO OXOAHOCTU. BbiBOAbI MCCNeAOBaHNS OPUEHTUPYIOT (DUMHAHCOBLIN Me-
HeZKMEHT Ha ornpejesieHre paLMoHanbHOro YPOBHS JIMKBUAHOCTU, yUYuTbiBatoLWero y6biBaoLwyto 3¢pdekTUBHOCTb U36bI-
TOYHbIX pe3epBOB.

KntoueBble c/ioBa: MKBUAHOCTb, peHTabenbHOCTb MHBECTMPOBAHHOIO KanuTana, ko3dduuneHT abCcontoTHOW IMKBUAHO-
CTU, MHAHCOBOE ynpaBfieHNe, ONTUMasbHbI YPOBEHb, MHBECTUPOBAHHbLIN KanuTan, 3hheKTUBHOCTb UCMOMIb30BaHUS.

Abstract: The article investigates the fundamental contradiction in financial management between maintaining liquidity
and achieving target profitability indicators. The relevance of the study is determined by the need to find an optimal
balance where ensuring solvency does not lead to the inefficient use of capital and a decline in profitability. The find-
ings guide financial management toward determining a rational level of liquidity that accounts for the diminishing effi-
ciency of excessive reserves.

Keywords: liquidity, return on invested capital, absolute liquidity ratio, financial management, optimal level, invested
capital, use efficiency.

3KOHOM!I‘-IECKVII7I NMOTEHUMAJ ABEPBANXAHA B YCJIOBUAX TPAHCOOPMALIMMN
MUPOBOUN SKOHOMUKUN N SHEPTETUYECKOI'O NEPEXOAA

Kapap>xa YnbBusa SiHap Kbi3bl, acnmpaHT, AnnioMatnyeckas akagemma MM’MMO MU Poccum

AHHOTauusa: B cTtaTtbe mccnepyetTcs a3KOHOMUYECKUI noTeHuuan AsepbanpxaHa B YC/IOBUSIX TpaHcdopMauMm MMpoOBOM
IKOHOMWKWN W 3HEpPreTMyeckoro nepexona. PaccmaTpuBaloTCs MaKpO3KOHOMMYEecKass AMHAMMKa CTpaHbl, CTpyKTypa
BHELLUHEWN TOProsau, pa3BUTUE SHEPreTMYeCcKoro CeKTopa U TPaAHCMOPTHO—OMUCTUYECKONW MHPPACTPYKTypbl. AHanu3 oc-
HOBaH Ha AaHHbIX MeXAyHapOAHbIX OpraHu3auuii U HauMoHaNbHOW CTaTUCTUKKN. CaenaH BbiBOA O 3Ha4YeHun ansepcundum-
Kauuu 3KOHOMUKW, pasBuUTUS MHODPACTPYKTYPbl U BO30OOHOBASEMOM SHEPreTUKN AN YCTONYMBOIrO SKOHOMUYECKOro pocTa
CTpaHbl.

KnioueBble cnosa: AsepbaigaH, sHepreTuyeckuin nepexoa, AnBepcudukaums 3KOHOMUKKN, KOXHbIN ra3oBbln KOpUAOP,
3KCMNOPT rasa, BHewHss Toprosns, CpeaHWn TpaHCNOPTHbIN kopuaop, MopT baky, Bo306HOBNsSieMasa aHepreTuka.

Abstract: The article examines the economic potential of Azerbaijan in the con-text of the transformation of the global
economy and the energy transition. The study analyzes the countrys macroeconomic dynamics, foreign trade structure,
the devel-opment of the energy sector and transport and logistics infrastructure. The analysis is based on data from
international organizations and national statistics. It is concluded that economic diversification, infrastructure develop-
ment and the expansion of re-newable energy are important factors for sustainable economic growth.

Keywords: Azerbaijan, energy transition, economic diversification, Southern Gas Corridor, gas exports, foreign trade,
Middle Corridor, Port of Baku, renewable energy.

LNOPOBON AKTUB U LEHOBOW PUCK: HOBbIE ®PUHAHCOBbIE KOHTYPbI_
OTEYECTBEHHbIX HE®TEIrA30BbiIX KOMNAHNN B TPAHC®OPMUPYIOLLIENCA
OTPAC/IMN

Kapamos A.WU., Ydumckuin FTocyaapcTBeHHbI HedTAHOM TeXHUYeCcknin YHuBepcuTeT
Avk B.C., Ybumcknin MNocyaapcTBeHHbIM HedTaHOM TexHUYecknin YHMBepcuTeT

AHHOTauus: Lenb nccnenosaHms — paspaboTka TEOPETUKO-METOANYECKOro noaxoaa K hopMMpoBaHMIO HOBbIX DUHAHCO-
BbIX KOHTYPOB POCCUNCKMX HedTerasoBblX KOMMaHWIA Ha ocHOBe (YHKLMOHANIbHO-OPUEHTUPOBAHHON Knaccudukaumm
UM@pPOoBbLIX aKTUBOB, yuMUTbiBaloLWen TpaHCchopMaumio Npoduis LEeHOBbIX pUCKOB. MeToponormyeckyto 6asy coctaBunu
obleHay4YHble MeToAbl aHanmsa, CMHTe3a, CUCTEMHbIV NOAXO0A, CPAaBHUTENbHbIA U KPUTUYECKUI aHanus. BbisiBNeHbl co-
AepXaTefbHble OrpaHUYEHUs] CYLLECTBYHOLUMX KOHLUEMNLUMIA «HOBbIX (PUHAHCOBbLIX KOHTYpoB». MpeanoxeHa knaccuduka-
umst uMbpOoBbLIX aKTUBOB MO cNocoby NpuBS3kKM K 6@30BOMY aKTUBY, MeXaHWU3My duKcaumMm npaB U BPEMEHHOMY FrOPU30H-
Ty. Pe3ynbTaTbl MOryT 6bITb MpUMEHeHbl Npu pa3paboTke cTpaTeruii ynpaBieHUs LEHOBbIMU pUcKaMu B HedTerasoBom
cekTope. CaenaH BblBOA O HEO6XOAUMOCTU CENEKTUBHOM MHTErpaumm undpoBbIX akTUBOB AMs yKpernieHus puHaHCcoBOro
CcyBepeHuTeTa.

KntoueBble cnosa: undposusaums, h1HaHCOBbIE aKTUBbI, LLEHOBOW pPUCK, HedTerasoBas oTpac/ib, TpaHchopMaLums.

Abstract: The objective of this study is to develop a theoretical and methodological approach to the formation of new
financial contours for Russian oil and gas companies based on a functionally oriented classification of digital assets that
takes into account the transformation of the price risk profile. The methodological framework is comprised of general
scientific methods of analysis, synthesis, a systems approach, and comparative and critical analysis. Substantive limita-
tions of existing concepts of "new financial contours" are identified. A classification of digital assets based on the meth-
od of linking to the underlying asset, the mechanism for securing rights, and the time horizon is proposed. The results
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can be applied in the development of price risk management strategies in the oil and gas sector. A conclusion is drawn
regarding the need for selective integration of digital assets to strengthen financial sovereignty.
Keywords: digitalization, financial assets, price risk, oil and gas industry, transformation.

METOAbl ®UHAHCOBOIO KOHTPO/11 B OGECNEYEHMN ®UHAHCOBOM
BE3OMACHOCTU OPTAHU3ALMN

Ky3sbmuHa A.K., YNbAHOBCKNIA roCyaapCTBEHHbIA YHUBEPCUTET
HyperauHoBa H0.B., K.3.H., AOUEHT, NnpenogaBaTenb, YNbSHOBCKUI roCyAapCTBEHHbI YHUBEP-
cuteTt

AHHOTauus: B naHHoM paboTe aHanuaupyeTcs posib PUHAHCOBOrO KOHTPOSSt B obecneyeHMn yCTOMYnBOM (hUHAHCOBOM
6e3onacHocTn opraHmsaumm. OTMevaeTcs, YTo PYHKUNN (PUHAHCOBOro KOHTPOJIS BbIXOASAT 3@ Nnpeaesibl NPOBEPKN N UH-
CMeKuMin: OH CTaHOBWUTCS K/IIOYEBbIM MHCTPYMEHTOM YnpasieHus, CrnocobCcTBylOWMM 3hhEKTUBHOMY pacrnpeneneHumto
pecypcoB 1 peanusauuu cTpaTermdeckmx npuopmuTeToB KOMMaHuu. MoapobHO paccMaTpuBaloTCs KakK TPaaUMLUMOHHbIE
MeToAbl BHYTPEHHErO KOHTPONS — PEBU3NS AOKYMEHTOB W NpoBeAeHWe WHBEHTapu3auWi, — Tak U COBPEMEHHbIE TEXHO-
NlorMun: BHeApeHWe CUCTEM MnaHupoBaHus pecypcoB npeanpuatus (ERP) n ynpaBneHns B3aMMOOTHOLIEHUAMU C KIIMEH-
Tamn (CRM), aHanm3 6onbwmx AaHHbiX (Big Data), npumeHeHne poboTnanpoBaHHOM aBToMaTulaumm npoueccos (RPA),
ynpasfieHMe KOpnopaTUBHLIMU pUCKaMMK, UCMONb30BaHNE UMPPOBbLIX ABOMHWMKOB nNpeanpusatuii (Digital Twins), a Takxe
NpaKTUKN KOMMaeHC-KOHTpons. O60CHOBbIBaeTCa He0bX0AMMOCTb nepexoda OT YCTapeBLUMX METOAMK K COBPEMEHHbIM
LMPPOBbLIM peLleHnsaM B YCI0BUAX TpaHchopMaunmn 3KOHOMUKN MOA BO3AENCTBMEM MH(DOPMALMOHHbBIX TeXHoNornin. Oco-
60e BHMMaHWe yaensieTcs TOMy, YTO CMHEpPrus undpoBbiX NNaTopM C aHANMTUYECKUMWU UHCTPYMEHTaMU cnocobcTByeT
Npo3payvyHOCTN 6M3HEC-NPOLIECCOB, CHWXEHWUIO 3aTpaT, 6onee 3pdeKTUBHOMY YMNpaBAEHUI0O PUCKaMKU U OMNepaTUBHOCTU
pearmpoBaHus Ha U3MEHEHUS pbIHKA. DTO MO3BOJISIET 3HAUUTENbHO MOBBLICUTL YPOBEHb 3KOHOMUYECKOWN 3alUMLWEHHOCTU
npeanpusaTms.

KntoyeBble cnoBa: GpMHAHCOBbLIN KOHTPOSb; obecrneyeHne duHaHCOBOW 6€30NacHOCTU; BHYTPEHHUW KOHTPOSb; CUCTEMBI
ERP; nnatdopmbl CRM; obpaboTka 6onblimx AaHHbIX; aHanuTuka Big Data; pobotmsaumsa npouecco (RPA); cuctema
KntoveBbIX nokasartenen addektTusHocTn (KPI); ynpaBneHne KopnopaTUBHbLIMW PUCKAMW; CTPeCcC-TeCTUpoBaHue 6usHec-
npoueccos; ungposble ABONHMKM npeanpusatui (Digital Twins).

Abstract: This paper analyzes the role of financial control in ensuring the sustainable financial security of an organiza-
tion. It is noted that the functions of financial control go beyond inspections and inspections: it becomes a key man-
agement tool that contributes to the effective allocation of resources and the implementation of the companys strategic
priorities. Both traditional methods of internal control - document auditing and inventory management — and modern
technologies are considered in detail: the introduction of enterprise resource planning (ERP) and customer relationship
management (CRM) systems, big Data analysis, the use of robotic process automation (RPA), corporate risk manage-
ment, and the use of digital twins enterprises (Digital Twins), as well as compliance control practices. The necessity of
transition from outdated methods to modern digital solutions in the context of economic transformation under the in-
fluence of information technology is substantiated. Particular attention is paid to the fact that the synergy of digital
platforms with analytical tools contributes to the transparency of business processes, cost reduction, more effective risk
management and responsiveness to market changes. This makes it possible to significantly increase the level of eco-
nomic security of the enterprise.

Keywords: financial control; financial security; internal control; ERP systems; CRM platforms; big data processing; Big
Data analytics; process robotics (RPA); system of key performance indicators (KPIs); corporate risk management;
stress testing of business processes; Digital Twins.

®UHAHCOBASl YCTOMYUBOCTb PETMOHA B YCJIOBUAAX MAKPO3KOHOMMUYECKOM
HECTABMUJ1IbHOCTWU: NHCTPYMEHTbI OLLEHKN N MEXAHNU3Mbl OBECINEYEHNA

MeaBepgeB U.A., HaunoHanbHbI nccnenoBaTenbCKMn YHUBEPCUTET «BbiCcllas WKOa 3KOHOMMU-
Kn>»

AHHOTauus: B crtaTbe paccmaTpuBaeTcs MHAHCOBAs YCTOMYMBOCTb pervoHa B YyCNOBUSX MaKpO3KOHOMMYECKOW HecTa-
6unbHOCTU. Lenb nccnenosaHus 3akioyaeTcs B pa3paboTke KOMMAKTHOW CUCTEMbl €€ OLEHKM U 0B60CHOBaHMM MexaHWu3-
MoB obecrieyeHnsi. MeTo4o0n0rnsA BKIOYAET COMOCTaBUTENbHbIA aHanu3 6I0AXETHbIX U AONrOBbIX MOKasaTenemn, CTpyKTy-
pupoBaHMe MHAMKATOPOB W WHTErpasbHOe paHXupoBaHue. Pe3ynbTaTbl MO3BOMASOT yBA3aTb Npoduib YCTOMYMBOCTU
pervoHa c HabopoM ynpasneHyeckmx Mep. MNpakTnyeckas 3Ha4YMMOCTb COCTOUT B OPMUPOBAHUM UHCTPYMEHTOB AMArHo-
CTUKM 1 BbibOpa CTabunmM3aumMOHHbIX peLUeHNN.

KntoyeBble cnoBa: (pMHAHCOBasi YCTOMUMBOCTb pernoHa; 6toaxeTHass cbanaHCMpOBAHHOCTb; A0AroBas YCTOMUYMBOCTb;
MeX6IaKeTHble TpaHcdepThl; BAXEeTHbIE KPeanUTbl; MaKpO3KOHOMMYEcKas HeCTabunbHOCTb; perMoHanbHas GUHaHCo-
Bas NonauTuKa

Abstract: The article examines the financial stability of the region in the context of macroeconomic instability. The pur-
pose of the study is to develop a compact system for its assessment and substantiate the mechanisms of its provision.
The methodology includes comparative analysis of budget and debt indicators, structuring of indicators and integral
ranking. The results make it possible to link the sustainability profile of the region with a set of management measures.
The practical significance lies in the formation of diagnostic tools and the choice of stabilization solutions.
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Keywords: financial stability of the region; fiscal balance; debt sustainability; inter-budget transfers; budget loans;
macroeconomic instability; regional financial policy

K BOMPOCY O AUAFHOCTUKE AOCTOMHOMN 3APABOTHOM MJ1ATbI

MunsieBa J1.T'., 4.3.H., npodeccop, buicknint TexHonorndecknii MHCTUTYT (dbununan) ®reoy BO
«ANTaNCKUM rocyaapCTBEHHbIN TEXHUYECKUI YHMBEpPCUTET umMeHun U.U. MonsyHoBa»

AHHOTauMsA: B CTaTbe BbICKA3blBAETCA MpPeAnosIoXKEeHNe O HEenpaBOMEPHOCTU OTOXAECTBNEHUS AOCTOMHOM 3apaboTHoM
naaTbl UCKKOYUTENBHO C peanu3aunein BOCMPOU3BOACTBEHHON U CTUMYNUpYlowen dyHKUKWIA; npeanaraeTcs OpurnHanb-
Has MeToAMKa, HaueneHHas Ha BbisBNeHME Npoduas NPUOPUTHOCTU AOCTOMHONM 3apaboTHOM MNaThl, COMPSHKEHHas C
ob6ocHOBaHWEM KpUTEPUEB AOCTOMHON peanu3aumn GyHKUMM 3apaboTHOM niaTbl U C pa3paboTkol ueneBon AHKETbI pe-
CMOHAEHTOB; 060CHOBbIBaeTCs uaeHTudmKauma 6anibHbIX OLEHOK AMArHOCTUPYEMbIX KpUTEpUEB; MPeACTaBASIOTCS U
aHanM3npylTCca pe3ynbTaTbl NUAOTHOM anpobaumn nNpeasoXeHHOro MeToAMYecKoro MHCTpPyYMeHTapus, NoATBepAMBLUME
TecTMpyemyto runoresy.

KntoueBble cnoBa: A0CTOlMHas 3apaboTHas niarta; KpUTepuu AOCTOMHON peanm3aummn pyHKUMN 3apaboTHOM nnaTbl; Npo-
dnNb NPUOPUTETHOCTU; METOANYECKUIN MHCTPYMEHTApUIA; pe3ynbTaTbl NMAOTHOW anpobaunn.

Abstract: the article suggests the illegality of identifying decent wages exclusively with the implementation of reproduc-
tive and stimulating functions; an original methodology is proposed aimed at identifying the priority profile of decent
wages, associated with justifying the criteria for decent implementation of wage functions and with the development of
a targeted Questionnaire of respondents; identification of scores of diagnosed criteria is justified; results of pilot testing
of the proposed methodological tools that confirmed the tested hypothesis are presented and analyzed.

Keywords: decent wages; criteria for the decent implementation of wage functions; Priority profile methodological
tools; pilot approbation results.

CUCTEMA rOCYQAPCTBEHHOIO ®MHAHCOBOIO KOHTPOJ11 B POCCUIACKOM
®EAEPALIMN N HANPABJIEHUA EE PASBUTUSA

Moop E.E., YNbAHOBCKNI roCyAapCTBEHHbIN YHUBEpPCUTET
HyperamHosBa H0.B., K.3.H., AOUEHT, NpernoaaBaTenb, YNbSHOBCKUI FrOCYyAapCTBEHHbIA YHUBEP-
cuTet

AHHOTaums: B naHHol paboTe npoBeaéH aHanNU3 CUCTEMbI FOCYAapPCTBEHHOrO (UHAHCOBOro KOHTpons B Poccuiickon de-
Aepauunmn C aKLeHTOM Ha eé opraHmM3aumMoHHOe YCTPOWCTBO, BbIMOJSIHAEMble (DYHKLMN M pob B 06ecneyeHmn yCTomn4ymeoro
3KOHOMWYECKOr0 Pa3BMTUA M PaLMOHANbHOIO MCMOMb30BaHUSA FOCYyAapCTBEHHbIX pecypcoB. MccnepoBaHbl KtoyeBble
opraHbl duHaHcoBoro koHTpons - CuyéTHas nanata Poccuiickon ®epepaumn, depepanpHas cnyxba duHaHCOBO-
6104XXeTHOro HaA3o0pa U CTPYKTYPHble noapasaeneHns MnHuctepctesa duHaHcoB Poccuiickon ®enepaunn. PaccMoTpeHsbl
0COBEHHOCTM B3aMMOAENCTBUSA 3TUX YUpeXaeHU Ha deaepasnibHOM, perMoHanibHOM U MYHULMNANbHOM YPOBHSX Ny6namny-
Hol Bnactn. Ocoboe BHMMaHWe yaeneHo BbisiBIeHHbIM NpobnemMaM cucTembl: parMeHTapHOCTU KOHTPOJSIbHbIX Meponpu-
AT MeXAy BeAOMCTBaMM, CyLUECTBYIOWUM npobenamMm B HOPMaTUBHOM peryMpoBaHMmM U HEAOCTAaTOYHOMY YPOBHIO LUN-
poBu3aumu npouenyp. OTMeYeHbl CI0XHOCTM C NPO3PayYHOCTbI0 MHdOPMaLUK 0 6IoAXETHbIX npoueccax. Ha ocHoBe aHa-
nu3a pesatenbHocTn CuéTtHol nanatel 3a 2024 roa (B xoAe KOTOpOro nposefeHo 339 KOMMIEKCHbIX NMPOBEPOK C BbISB-
NIEHHbIMW HapYLUEHUAMW Ha CyMMy CBbllle OAHOr0 TpuaavoHa pybnen) onpepeneHbl HanpaBieHUS MOAEPHMU3AUUU CU-
CcTeMbl: pa3paboTka eAuHbIX CTaHAapTOB KOHTPOJSIbHO-HAA30PHOW AESTEeNbHOCTWU; LUMPOKOE MPUMEHEHUE TEXHOMOrui
WCKYCCTBEHHOI0 WHTEeNNeKTa AN aBToMaTu3auun ayauTa; nepexos K puck-opMeHTUpPOBaHHbIM MeToAaM OLEeHKMW; MOBbl-
LIeHMe OTKPbITOCTU BHOAXKETHBIX AAHHbIX; YCUIEHWE KOOPAUHALMM MeXAYy KOHTpoAupyowmumMmn opraHammn. OTaenbHo pac-
CMOTPEH BOMPOC PasBUTUSA UMGDPOBLIX NAATPOPM KOHTPOASA M UX MHTErpaumMm B paMKax peanusaunm HaumoHasbHOWM
CcTpaTernn no pasBUTUIO UCKYCCTBEHHOIO WHTennekTa Ao 2030 roga, 4YTO MO3BOSIUT 3HAYUTENbHO MOBbLICUTL 3P dEKTUB-
HOCTb MOHUTOPWHIA roCyAapCTBEHHbIX PaCcXoA0B M KayecTBO ynpaBieHYeCKUX peLleHni.

KntoyeBble CrioBa: roCyAapCTBEHHbIN (PUMHAHCOBBLIN KOHTponb, CuéTHas nanata P®, durHaHCOBO-6t0AXETHbIA Haa3op,
6l04XeTHOE 3aKOHOAATENbCTBO, KOHTPOJIb PacXOA0BaHWUs rOCYAapCTBEHHbIX CPeacTs, UMdpoBM3aLmMa KOHTPOMSA, UCKYC-
CTBEHHbIA VHTENNEKT B ayauTe, PUCK-OPUEHTUPOBAHHbINA MOAX0A, NPO3PavyHOCTb BHOAXKETHbLIX AaHHbIX, 3(PPEeKTUBHOCTb
roCcyAapCTBEHHOIO KOHTPOS, MyHULMMNANbHbI (UHAHCOBbIA KOHTPO/b, HOPMaTMBHO-NpaBoBas 6a3a KOHTpoNs.

Abstract: the article examines the system of state financial control in the Russian Federation, its structure, functions
and role in ensuring sustainable economic development and rational use of public resources. Key institutions of state
financial control are considered, including the Accounts Chamber of the Russian Federation, the Federal Service for
Financial and Budgetary Supervision and departments of the Ministry of Finance of the Russian Federation, as well as
mechanisms of their interaction at federal, regional and municipal levels. Current challenges of the system are analysed
— inconsistent actions of control bodies, gaps in the regulatory framework, insufficient automation and transparency of
processes. Based on data on the activities of the Accounts Chamber in 2024 (including results of 339 control measures
and detection of violations amounting to more than 1 trillion rubles), directions for improving the system are substanti-
ated: introduction of unified control standards, digitalisation of processes using artificial intelligence, development of a
risk-based approach, increasing transparency of budget data and efficiency of interaction between control bodies. Spe-
cial attention is paid to prospects for developing digital audit tools and transforming control activities within the frame-
work of the national artificial intelligence development strategy until 2030.
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Keywords: state financial control, Accounts Chamber of the Russian Federation, financial and budgetary supervision,
budget legislation, control of public funds spending, digitalisation of control, artificial intelligence in audit, risk-based
approach, transparency of budget data, efficiency of state control, municipal financial control, regulatory framework of
control.

®OPMUPOBAHUE AHTUKPU3UCHOW CTPATErMN BAHKA C UCMOJIb30OBAHUEM
BAPbEPHO-PECTPUKLMOHHOIO METOAA

HoBukosBa B.WU., acnupaHT, ®I60Y BO «P2Y umMm. I'.B. NnexaHosa»

AHHOTauUuA: B ycnoBMAX 3KOHOMWYECKOW HeCTabuibHOCTU M MOBbIWEHHOW BONATWbHOCTU (PUHAHCOBOrO pblHKa, Kpe-
ANTHbIE OpraHn3aunmn NoABEepraTCs 3HauYUTENbHbIM pUCKaM, CMOCO6HbBIM NPUBECTM K MacWTabHbIM KPU3UCHBIM SB/IEHU-
aM. HeobxoamMMocTb cBoeBpeMeHHOro 1 3deKTUBHOro hOpMMPOBAHUA aHTUKPU3UCHOW CTpaTernn SBASETCH KIOYEBbIM
cdakTopoM obecneyeHnst yCTOMYMBOCTU N KOHKYPEHTOCNOCOBHOCTN BaHKa B CIOXHOW 3KOHOMUYeckon cpeae. CyliecTBy-
lowme noaxoabl K GopMMPOBAHNIO @HTUKPU3NCHBIX CTPATErMii 3a4acTyto COCPEfOTOYEHbI Ha YXXe€ BO3HUKLUNE KPU3UCHbIE
CUTyauuun, He y4YnTbiBasi MPEBEHTUBHbIX MEPONPUATUIA, HaNpaBieHHbIX Ha MUHMMU3ALMIO PUCKOB. B CBS3M C 3TUM BO3HU-
KaeT Heo6xoANMOCTb B pa3paboTke AMarHOCTUYECKOro MeToAa, NO3BOJISIOWEro Ha HavyaabHOM 3Tane naeHTuduumMposaTb
noTeHUMasnbHble Yrpo3bl M OrPaHUYUTb WX HeraTMBHOE BO34eNCTBME Ha AesTeNbHOCTb 6aHka. B HacToswen craTtbe
npeanaraetca 6apbepHO-pPeCcTPUKLNOHHbBIA MEeTOA, CyTb KOTOPOro 3ak/tovaeTcs B CO3A4aHWM cucteMbl «bapbepoB» M
«OrpaHMyeHnt», KOTopble AOKHbI CMOCO6CTBOBATh BbISIBEHMIO KPU3UCHOW CUTyalMu A0 Hayana ee HacTynseHus, no-
BbILWEHMIO TMOKOCTN 1 aaanTUBHOCTU 6aHKa K yCOBUSM MaKpocpeabl.

KntoyeBble cnoBa: 6aHk, 6apbepbl, orpaHnuyeHuns, MeToa, cTpaTerus, Kpmsnc, gopmmposaHue, 3OeKTUBHOCTb

Abstract: In conditions of economic instability and increased financial market volatility, credit institutions are exposed
to significant risks that could lead to large-scale crises. The need for a timely and effective anti-crisis strategy is key to
ensuring a banks resilience and competitiveness in a challenging economic environment. Existing approaches to devel-
oping anti-crisis strategies often focus on crisis situations that have already occurred, without considering preventive
measures aimed at minimizing risks. Therefore, there is a need to develop a method that allows for the early identifica-
tion of potential threats and limiting their negative impact on a banks operations. This article proposes a new method
— the barrier-restriction method—which involves creating a system of "barriers" and "constraints" that should facilitate
the identification of a crisis before it occurs, increasing the banks flexibility and adaptability to macroeconomic condi-
tions. The purpose of this article is to explore the essence of the barrier-restriction method for developing a banks anti-
crisis strategy. The subject of this study is the process of developing a banks anti-crisis strategy using the barrier-
restriction method. The focus of this research is to identify tools and approaches that can be used to integrate the pro-
posed method into the development of an anti-crisis strategy. The scientific novelty of this study lies in the theoretical
justification and structured presentation of the barrier-restriction method as an effective tool for preventive anti-crisis
management, as well as the definition of criteria and indicators for assessing the effectiveness of this method. The fol-
lowing general scientific methods were used in preparing this article: analysis, synthesis, generalization, comparison,
and inference. As a result of this research, the author substantiates the need to use the barrier-restriction method in
developing an anti-crisis strategy.

Keywords: bank, barriers, limitations, method, strategy, crisis, formation, efficiency.

NPOBJIEMA YCTOMYNBOCTUN DKOHOMUYECKOIO POCTA B YCJTIOBUAX NCYEPMNAHUSA
NMPUPOAHDbIX PECYPCOB

Monosa C.B., K.3.H., npodeccop, BoeHHbI yyebHO-Hay4uHbIN LeHTP BOeHHO-BO3AYLWHbIX CUN
«BoeHHO-BO3ayWwHaa akagemmnsa nmeHu npodeccopa H.E. Xykosckoro v lO.A. NarapuHa»
Yyuynan B.B., ctapwuin npenogasaTesib, BOpOHEXCKUI FOCYAapCTBEHHbIN NeCOTEXHUYECKN I
yHuBepcuTeT umMeHu IN.®. MoposoBa

Bonbuwunx B.A., BoeHHbIV y4ebHO-Hay4YHbIN LeHTPp BOeHHO-BO3AYLWHbLIX cun «BOeHHO-
BO3AYLWHasa akagemMus nMenu npodeccopa H.E. XXykosckoro v K0.A. NarapnHa»

AHHOTauus: CTpemneHne K yCTOMYMBOMY 3KOHOMUYECKOMY POCTY B YC/TOBUAX MCUYEpMaHWs NPUPOAHbLIX pecypcoB Tpeby-
€T pa3paboTKy TEOPETUYECKUX MOAXOAOB, BKITHOUAIOLMX UCMOJIb30BAHME OCHOBHbIX MOMOXEHWUIA CYLLECTBYIOLWMX TEOPUI
1 cobnoAeHMS 3KOMOMMYECKoi HanpaBleHHOCTU COBPEMEHHON 3KOHOMUKM. lMpo6neMa 3KOHOMUYECKOro pocta o6ycnoB-
NleHa daKkTopamMu pecypcHOM 3aBUCUMOCTU SKOHOMMK BOMbLUMHCTBA FOCYAAPCTB, 3KOOMMYECKMMU OrpaHUYEHUSIMU UHAY-
CTPUanbHOM MoAenu pasBUTUA M COBPEMEHHBLIMU MOAXOAAMU K CO3AaHUIO YCTOMUMBOM OCHOBbI 3KOHOMUYECKOro pocTa.
paMOTHOE cnefoBaHME KOHUEMNUUSM pecypcocHepexeHuns, MUCNonb30BaHUs WMHHOBAUMOHHBLIX TEXHOMOMMIA U pasBUTUS
LIMPKYSIPHON 3KOHOMUKM CTAaHOBUTCS K/tOYEBbIM haKTOPOM TpaHChOpPMaLMM SKOHOMUYECKUX CUCTEM.

KntoueBble CrioBa: 3KOHOMWUYECKMI POCT, YCTOWYMBOE pasBUTWE, OrPaHWYEHHOCTb PECYPCOB, PEcypcHasi 3KOHOMMKaA,
3KOHOMUYECKMUI MOoTeHUMaN, UMPKYNsSpHas 3KOHOMKKA, 3KOCUCTEMA, CbipbeBasi 3aBUCUMMOCTb.

Abstract: The pursuit of sustainable economic growth in the context of natural resource depletion requires the devel-
opment of theoretical approaches that incorporate the fundamental principles of existing theories and the environmen-
tal orientation of modern economies. The challenge of economic growth is influenced by the resource-dependent nature
of most economies, the environmental limitations of the industrial development model, and the current approaches to
creating a sustainable foundation for economic growth. Adhering to the principles of resource conservation, the use of
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innovative technologies, and the development of a circular economy has become a crucial factor in transforming eco-
nomic systems.

Keywords: economic growth, sustainable development, limited resources, resource-based economy, economic poten-
tial, circular economy, ecosystem, and resource dependence.

BO3AENCTBME CAHKLIMA HA LEHOOBPA30BAHMWE BO BHELLHEW TOPrOBJIE

CopHomoBa C.K., K.3.H., goueHT, MpKyTCKNiA rocyaapCTBEHHbIA YHUBEPCUTET NyTen coobuye-
HUS

MannxmguH B.O., VIpKyTCKNUA rocy4apCTBEHHbLIN YHUBEPCUTET NyTen coobLleHuns

AbsiyeHko H.A., VIpKyTCKUI rocyaapCTBEHHbIA YHUBEPCUTET NyTen coobuieHns

AHHOTaums: B cTaTbe paccMaTpuBaeTCs BAUSIHUE SKOHOMUYECKMX CaHKLMIA Ha MeXaHM3Mbl LeHo06pa3oBaHus B Mexay-
HapoAHOW Toprosne, ¢ 0Co6bIM aKLEHTOM Ha poccuinckme peanum nepmopa 2022-2024 ropaos. NccnepoBaHue BbiSBNSET
OCHOBHbIE€ KaHanbl nepefayn CaHKUMOHHBIX LIOKOB Ha LeHbl UMNopTa 1 notpebutenbckue LeHbl, BKAoYas npsMble sd-
deKkTbl yepe3 yBenMuyeHMe TOProBbIX M3AepXeK, ornocpenoBaHHble 3ddeKTbl Yyepe3 AeBanbBauuio BaaloT U TOpProsoe
oTBNeYeHne. AHanu3 NokKasblBaeT, YTO TOBapbl M3 CAHKLUWOHUPYIOWMX CTpaH 3KCNOPTUPYIOTCA C LLIeHOBOW npemuen 4,2-
7,5%, a ToBapbl, NepeopneHTUpPOBaHHbIe Yepe3 HelTpasibHble TPeTbWU CTpaHbl, Noay4atoT Haabasky 15-55%. Ha ocHose
POCCUNCKUX CTaTUCTUYECKUX AaHHbIX YCTaHOBJIEHO, YTO CaHKUWW MPUBENN K YyBEIMYEHUID MHAEKCA MoTpebuTenbCKkunx
LueH Ha 11,7 NpouEeHTHbIX NMYHKTa, C CYLeCTBEHHbIMW PasfIMYnaMmn NO KaTeropusaMm ToBapoB. BbissBNeHbl aCMMMETPUYHbIE
pernoHanbHble 3 deKTbl, CBA3aHHble C Pa3/INYHONM CTEeMNeHblo 3aBMCMMOCTU OT MMMOPTa U CAaHKLUMOHHOIO BO3AENCTBUS.
MonyyeHHble pe3ynbTaTbl UMEKT NMpakKTUYeckoe 3HayeHue ANS MNPOrHO3MPOBaHUS MaKPO3IKOHOMUYECKUX MOCNeACcTBUM
CaHKLUMOHHOM NONUTMKM U pa3paboTku cTpaTernii agantauum Xo3sMCTBYOWMX CyObeKTOoB.

KnioueBble cnoBa: 3KOHOMUYECKNE CaHKLUKUKM, LeHoobpa3oBaHWe, BHELWHAS TOProBfs, TOProBble N3AEPXKU, AeBanbBaLus
pybnsi, ToproBoe oTB/fie4YeHNE, UMMNOPTHbIE LEeHbl, NOTpebuTenbckme LeHbl, pPOCCUACKAst SKOHOMUKA.

Abstract: The article examines the impact of economic sanctions on pricing mechanisms in international trade, with
special emphasis on Russian realities in the period 2022-2024. The research reveals the main channels of transmission
of sanctions shocks to import prices and consumer prices, including direct effects through increased trade costs, indi-
rect effects through currency devaluation and trade diversion. The analysis shows that goods from sanctioning coun-
tries are exported with a price premium of 4.2-7.5%, while goods reoriented through neutral third countries receive a
markup of 15-55%. Based on Russian statistical data, it is established that sanctions led to an increase in the consum-
er price index by 11.7 percentage points, with significant variations across commodity categories. Asymmetric regional
effects related to different degrees of import dependence and sanctions impact are identified. The obtained results are
of practical importance for forecasting the macroeconomic consequences of sanctions policy and developing adaptation
strategies for business entities.

Keywords: economic sanctions, pricing, international trade, trade costs, ruble devaluation, trade diversion, import pric-
es, consumer prices, Russian economy.

FMBPUAHAS APXUTEKTYPA AJ151 KOHTPOJ11 COBJIOAEHNA NMPABWUJ1 B PEAJIbHOM
BPEMEHWM: CMEWWAHHbIN noaxo4 C MrHOBEHHbIM OB bACHEHUEM

TropuH A.O., NporpamMMmnCT, HeE3aBUCUMbIN NCCrenoBaTenb

AHHOTaumsi: B cTaTbe paccMaTpvBaeTCsi MPOEKTUPOBaHME CUCTEM TPaH3aKLUMOHHOINO KOMMJaeHca peanbHOro BpeMeHMU,
rae Heob6xoaMMO O4HOBPEMEHHO BbISIBNATbL PUCKU U OOBACHATL NMPUHUMAeMble anroOpuTMOM pelleHnst. AKTyanbHOCTb pa-
60Tbl onpeaensieTca pocTOM 3aTpaT Ha KOMMJIAEHC, YCIOXHEHUEM CXEM OTMbIBaHUSI AOXOAOB U YCUNEHUEM perynsitop-
HblIX TpeboBaHWI K NMpo3payHOCTM Mogenei. Llenb mccnenoBaHusi COCTOMT B MPeAsiOXEeHUM apXUTEKTypbl rmbpuaHoro
KOHTPOJ1S1, KOTOPasi CHUXAeT BblUNC/IUTESIbHbIE NU3AEPXKN 0O6BACHMMOCTM U COXPaHSeT AeTEPMUHMPOBAHHYO TPacCUpoB-
Ky npuuuH cpabaTbiBaHus B MOTOKe onepauuii. HoBu3Ha mnoaxoda cBsizaHa C apxuTtekTypoi <«Policy-Compiler
Framework», B KOTOpOW WMHTepnpeTauns perynsiTopHbIX HOPM U CUMHTE3 WUCMOJIHUMbIX MOSIUTUK BbINOAHAKTCA 60/bLION
A3bIKOBOW MOAENbI0 BHE TPaH3aKUMOHHOMO KOHTYpa, a MpoBepKa onepauunini n hopMnpoBaHue 06bsICHEHWN peannsyoTcs
Ha ABwWXxkKe npaeun Drools ¢ MHTPUHCMBHOW 06bACHMMOCTbLIO. [TOKa3aHO, YTO Takas opraHusauus obecneumBaeT cpea-
HIOK CKBO3HYHO 3aZepXKy 0KO0si0 5,9 MC 1 nponyckHyto cnocobHocTb 1500 TpaH3aKkuMin B CEKYHAY MPWU AOMOJHUTENbHbIX
3aTpaTax Ha obbsicCHeHMe Ao 1 Mc, YTo 3aMeTHO npeBocxoauT cxemy LLM + SHAP c noctdaktym mHTepnpetaumen. Oc-
HOBHOW BbIBOA COCTOWUT B TOM, YTO MepeHOC 06bSCHEHUA BHYTPb TPAeKTOpMM MpaBu/ia NO3BOMSET YAOBNETBOPSTL XKeCcT-
Kne TpeboBaHMs No 3a4epXxKe U ayanpyeMoctn 6e3 pocTta BblYMCINTENBHOM Harpyskm n nNpu nogaepxke aBToMaTusnpy-
emMoro o6HoBneHus nonutuk. Ctatbst 6yaeT nosfesHa cneynanncTam no bMHaHCOBOMY MOHUTOPWHIY W KOMMJIaeHCy, pas-
paboTumMkam pertex-peLleHunii n NnpeacTaBuTeNs M perynatopos, paboTatowmM C pUcK-OpMeHTUPOBaHHbIM peryimpoBaHun-
eM NN.

KntoyeBble cnoBa: TpaH3aKLUMOHHbIN KOMMIAEHC, NMPOTUBOAENCTBME OTMbIBAHUIO AOXOA0B, O6BbACHUMbIA UCKYCCTBEHHbIN
WHTENNEKT, HEMPOCMMBOJIbHbIE CUCTEMbI, ABMXOK NpaBun

Abstract: The article examines the design of real-time transactional compliance sys-tems, in which it is necessary to
simultaneously detect risks and provide ex-planations for algorithmic decisions. The relevance of the study is deter-
mined by the increasing costs of compliance, the growing complexity of money laun-dering schemes, and the tighten-
ing of regulatory requirements for model trans-parency. The aim of the research is to propose a hybrid control architec-
ture that reduces the computational overhead of explainability while preserving deter-ministic tracing of alert causes
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within the operational stream. The novelty of the approach lies in the “Policy-Compiler Framework” architecture, in
which the interpretation of regulatory norms and the synthesis of executable policies are performed by a large lan-
guage model outside the transactional loop, whereas operation checking and explanation generation are implemented
in the Drools rule engine with intrinsic explainability. It is shown that such an organization achieves an average end-to-
end latency of about 5.9 ms and a throughput of 1500 transactions per second, with additional explanation overhead of
up to 1 ms, significantly outperforming an LLM + SHAP scheme with post hoc inter-pretation. The main conclusion is
that embedding explanation into the rule tra-jectory enables satisfying stringent requirements for latency and auditabil-
ity without increasing computational load, while supporting automatable policy up-dates. The article is intended for
specialists in financial monitoring and compli-ance, developers of regtech solutions, and representatives of regulatory
bodies working with risk-based AI regulation.

Keywords: transactional compliance, anti-money laundering, explainable artificial intelligence, neurosymbolic systems,
rule engine.

AHAJIN3 ®AKTOPOB YCMEXA U BAPLEPOB NPV BHEAPEHUN NHTEFPUPOBAHHOW
MOAEJIN YNPABJNNIEHNA COBMECTHbIMU NPON3BOACTBEHHBIMU NPEANPUATUAMUN

®3H TAHbIOW, acnnpaHT, MOCKOBCKWNIA rOCyAapCTBEHHbIA TEXHOTOMTMYECKUA YHUBEPCUTET
«CTaHKUH>»

AHHOTauusa. B ctaTbe paccMmaTpuBaloTCa haKTopbl ycrnexa BHeAPeHUs! MHTErpUPOBaHHOW MOAeNn ynpaBfieHUs B POCCUIA-
CKO-KUTANCKMX COBMECTHbIX MPOU3BOACTBEHHbIX MPeAnpuaTUaX, a Takxke npobnembl, C KOTOPbIMM MOXHO CTOJIKHYTbCS B
AaHHOM npouecce. ABTOpoM 6binv pa3paboTaHbl cneunduyeckme cTpaTtermm npeonosieHns 6apbepoB C KOHKPETHbIMU
MHCTpYMEHTaMN peanusaumn 1M NporHo3MpyeMbiMK pesynbTatamu. Llenbio mnccrnenoBaHus aBnsieTcs aHanu3 $akTopoB
ycnexa n 6apbepoB, BO3HMKaKOLWUX NPU BHEAPEHUN MHTErpupoOBaHHOMW MOAENW yrnpaBieHus, a Takxe pa3spaboTka cno-
coboB mx npeogoneHnss. OCHOBHbIMWM MeTOAAMW AAHHOW CTaTbM BbICTYMAlT TEOPETUYECKUIM aHanm3, COMnocCTaBsieHue
MMeloLenca nutepaTtypbl Ha AaHHYIO TEMATUKY, a Takxke HabnogeHne n akcrnepTHas oueHka. lNpakTuyeckoe nNpuMeHe-
HWe pe3ynbTaTOB WCCNeAO0BaHUSA PEKOMEHAYeTCA ANS POCCUNCKUX U KUTANCKUX KOMMaHWM, MAaHMPYOLWKUX co3paHune
COBMECTHbIX MPOW3BOACTBEHHbIX MNPeanpuUAaTUA UAIN COBEPLUEHCTBOBAHME CYLUECTBYHOLWMX YMNpaBieHYeCKMX MpaKTuK.
PaspaboTaHHble MeTOAMYECKME peKOMeHAauun MOryT MCMOb30BaTbCA KOHCANTUHIOBLIMM KOMMAHUSAMW MPU COMPOBOX-
OEHMN NMPOEKTOB POCCUMNCKO-KUTANCKOro coTpyaHuyectesa. ObpasoBaTesibHble YUYpeXAeHUs MOryT MHTerpmpoBaTb Mony-
YeHHble pe3yfbTaTbl B MPOrpaMMbl NOArOTOBKM CNELManncToB Mo MeXAyHapoAHOMY MEHEeLXXMEHTY M KPOCC-Ky/bTYPHbIM
KOMMYHUKaLUsM.

KntoueBble cnoBa: ¢akTopbl ycrnexa, npobnemMbl BHeAPEHUs, MHTErpupoBaHHasa MoAEeNb YrnpaB/ieHUsl, COBMeCTHble Mpo-
M3BOACTBEHHbIE NPEeANpPUATUS, POCCUICKO-KNTANCKOEe COTPYAHMYECTBO, KOpPNopaTuBHas KynbTypa.

Abstract. The article discusses the success factors for implementing an integrated management model in Russian-
Chinese joint production enterprises, as well as the challenges that may arise during this process. The author has de-
veloped specific strategies for overcoming barriers, along with specific implementation tools and expected outcomes.
The aim of the study is to analyze the success factors and barriers associated with implementing an integrated man-
agement model, and to propose strategies for overcoming these barriers. The main methods used in this article include
theoretical analysis, literature review, observation, and expert evaluation. The practical application of the research re-
sults is recommended for Russian and Chinese companies planning to establish joint production enterprises or improve
existing management practices. The developed guidelines can be used by consulting companies to support Russian-
Chinese cooperation projects. Educational institutions can integrate the results into their programs for training special-
ists in international management and cross-cultural communication.

Keywords: success factors, implementation challenges, integrated management model, joint production enterprises,
Russian-Chinese cooperation, corporate culture.

COCTAB U KJIACCUDUKALIUA SKOHOMUYECKUX NOTEPb OT NMPECTYMNHOM
AEATEJIbHOCTU

YepHbiwos B.B., K.10.H., goueHT, Akagemmnsa ®CNH Poccuun

AHHOTaUMS: HacToALWAs CTaTbsa SBASIETCS NMPOLO/KEHNEM LMKNA cTaTel Kacatowmxcs npobreMbl OLEHKN U ydyéTa coum-
aNlbHO-3KOHOMMYECKUX MOTEpb OT MPecCTyrnieHui. PaccMaTpMBalOTCA COCTaB 3KOHOMUYECKMX MOTepb OT MPecTyMHOCTY,
dakTopbl Np. couManbHO-3KOHOMUYECKUX MoTepb. KnaccuduumpyeTcs cocTaB TUMUYHbBIX pe3yfnbTaToB MPecTynsieHnn u
X MoCneacTBus. PaccMaTpuBaeTcsl BOMPOC 3aBUCMMOCTM COLMAsIbHO-3KOHOMUYECKMX MOTEPb OT UTOrOB AESiTEeNIbHOCTU
NpaBoOXpaHUTENbHbIX OPraHoB B TOM uucne u ®eaepanbHoOM cnyx6bl UCMONHEHUS HaKa3aHWi.

KntoyeBble cioBa: NPecTynHocTb, YK PO, yrofloBHO-UCNOMHUTENbHAS CUCTEMA, O6BEKT MPECTYN/IeHUsl, pacxolbl Ha Co-
[Aep>xaHne NpaBoOXpaHUTENbHbIX OPraHoB, 3aTpaTbl Ha CHUXXEHMWE NoTepb.

Abstract: This article is a continuation of a series of articles dealing with the problem of assessing and accounting for
socio-economic losses from crimes. The composition of economic losses from crime, factors of other socio-economic
losses are considered. The composition of typical crime outcomes and their consequences is classified. The issue of the
dependence of socio-economic losses on the results of the activities of law enforcement agencies, including the Federal
Penitentiary Service, is considered.

Keywords: crime, the Criminal Code of the Russian Federation, the penal enforcement system, the object of the crime,
the cost of maintaining law enforcement agencies, the cost of reducing losses.
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KOPNOPATUBHOE BEH4YPHOE MHBECTUPOBAHUE KAK CNOCOBb CO3AAHUA
MHHOBALUN

YyBunkuH [.A., DuHaHcoBbI yHMBepcuTeT npu MNMpasutenscrtee Poccuniickon depgepaumn

AHHOTauUMS. AKTYanbHOCTb TEMbl WCCIEA0BaHUS 3aK/OYAETCs B TOM, YTO BEHUYPHblE MHBECTUMLMUW MO3BOJAIOT HOBbLIM
KOMMaHusIM, B TO YWC/ie U cTapTanaM, nosy4ymTb AOCTYN K HOBbIM MepefoBblM TEXHONOMMAM, KOTOpble B 6yayLeM MoryT
6bITb MCMOMIb30BaHbI ANA Pa3BUTUS KOMMaHUW. B cTaTbe paccMaTpMBAKOTCS KOHUEMUUS U MEXAHM3MbI YMpaBieHust Kop-
NopaTUBHBLIMW BEHYYPHbIMW MHBECTULMAMU. [laeTcs aHanmM3 COCTOSAHUS B 06/1aCTM BEHUYYPHOrO0 MHBECTUPOBAHUS B MUpe
1 Poccun 1 oLeHKa ero BAWsHUS B cchepe co34aHusi MHHOBaL Ui

KntoueBble cfioBa. BeHUypHble MHBECTUUNW, PbIHOK, MHHOBaUMS, OHA, NCKYCCTBEHHbI UHTENJIEKT.

Abstract: The relevance of this research topic lies in the fact that venture investments enable new companies, including
startups, to gain access to new advanced technologies, which can subsequently be used for the companys develop-
ment. The article examines the concept and mechanisms of managing corporate venture investments. It provides an
analysis of the state of venture capital investment in the world and in Russia and assesses its impact on the creation of
innovations.

Keywords. Venture investments, market, innovation, funds, artificial intelligence.

AHAJINTUKA BOJIbLWWUX AAHHbIX AJ1d YOPABJTIEHUA TOCYAAPCTBEHHbIMU
3AKYMNKAMUA

LymkoBa K.I'., K.3.H., goueHT, Poccuniickasa TamoxeHHas Akagemums
CaxHiok T.WU., K.3.H., goueHT, MHCTUTYT undposoro ob6pasoBaHus
CaxHiok I.A., K.T.H., goueHT, ®nMHaHCOBbIN YHMBEepcuTeT npu MNMpasuTtenbcTea PO

AHHOTauus: B CBA3M C aKTyasllbHOCTbO OCYLUECTB/IEHUS FOCYAAPCTBEHHbIX 3aKyNoK A5 pa3fIMyHOro BMAa rocynapCTBEH-
HbIX YYpexAeHU HeobX0AMMOCTb aHanu3a [laHHbIX U3 peecTpa rocyAapCTBEHHbIX 3aKyMNoOK CTaHOBUTCS Bce 6osiee akTy-
anbHOM ANs onpeaeneHns aaeKBaTHOM HavyanbHOM MakKCUMMasbHOM LieHbl KOHTpaKTa.

KnioueBble CNOBa: rocyAapCTBEHHbIE 3aKYMNKW, aHANNTMKA 60MbLUMX AaHHbIX

Abstract: Due to the relevance of public procurement for various types of government agencies, the need to analyze
data from the public procurement register is becoming more and more urgent to determine an adequate initial maxi-
mum contract price.

Keywords: Igovernment procurement, big data analytics

®OPMUPOBAHMUE PE3EPBOB NOJ4 OGECLLEHEHME 3AMNACOB B YC/TOBUAAX CAHKLIMIA
N PA3PbIBA JIOTMCTUYECKMNX LLENOYEK: NTPUMEHEHUE NMPO®ECCNOHAJIBHOIO
CYXAEHWA BYXTAJNITEPA

ABetucsiH A.C., K.3.H., goueHT, Poccuiickas akagemms HapoaHOro X03sMCTBa U rocyaapCTBeH-
HOM cnyx6bl Npu MNpe3naeHTte PO

AHHOTauus. B ctatbe paccMaTpuBalOTCS BOMPOChI CO34aHUA pe3epBOB Mo obecueHeHue 3anacoB B TEKYLUMX SKOHOMU-
yeckux ycnosusax. dencreytowmin ctaHgapt ®CBY 5/2019 npeanucbiBaeT NpoBOANTb OLEHKY MO HaMMeHbLUeMy 3Haye-
HUIO M3 cebecToOMMOCTN U YNCTOM CTOMMOCTU BO3MOXHOWN npodaxkv. OAHAKo Ha NpakTUKe NPUMEHUTENbHO K crneunanu-
3MPOBaHHbLIM aKTMBaM HeEpeaKOo CTaSIKMBAKTCHA C OTCYTCTBMEM PbIHOYHbLIX KOTMPOBOK. ABTOPOM MpeAanaraeTcs BbiCTpau-
BaTb NpodeccuoHanbHoe Cy>XXAeHne Ha OCHOBE MepapXmMmn OLEHOYHbIX METOAO0B, @ TaKXe aHanM3npyrTca NyTU MUHUMK-
3aUMM PUCKOB UCKAXEHUS OTYETHbIX AAHHbIX.

Kniouesble crnosa: obecueHeHue 3anacos, pe3eps noj obecueHeHwe, Ynctasi CTOMMOCTb MpoAaxwu, npodeccnoHanbHoe
cyxaeHue byxrantepa, ®CBY 5/2019, caHKUMOHHbIE PUCKMU.

Abstract. The article deals with the creation of reserves for inventory impairment in the current economic environment.
The current standard FSBU 5/2019 requires valuation at the lower of cost and net realizable value. However, in prac-
tice, for specialized assets, market quotations are often absent. The author proposes to build professional judgment
based on a hierarchy of valuation methods, and also analyzes ways to minimize the risks of reporting distortion.
Keywords: inventory impairment, impairment reserve, net realizable value, accountants professional judgment, Federal
Accounting Standard 5/2019, sanctions risks.

MHAOEKC ONEPALMOHHOW YCTOWYNUBOCTU KAK MHCTPYMEHT YNPABJIEHUA
KPEAUWTHbIM PUCKOM NO OBOPOTHbLIM KPEAUTAM MCHNl B CUPUN
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Ann Xun6a, acnupanT, CaHkT-leTepbyprckuii rocyaapCcTBeHHbI YHUBEPCUTET

AHHOTauus: B cTaTbe npeanaraeTcs MHAEKC OMepauMoHHON YCTOMYMBOCTM ANSl OLEHKU KpeauTHol ys3BumocTu MCI no
060pOTHbLIM KpeanTaM B CUPUIMCKUX BaHKax B YCNIOBUAX KPU3UCHOM 3KOHOMWUKKU. MeTogonormyeckn pabota onmpaeTcs Ha
MHTErpaumio NSTU KOMMOHEHT pUCKa B e4MHbI MHAMKATOpP. Pe3ynbTaThl MOKa3biBaloT, YTO MHAEKC MO3BOMSIET PaHXMUpPO-
BaTb 3aéMLUMKOB MO CTENEHM YS3BUMOCTU U CBA3bIBATb AOMUHUPYOLWME HaKTOpbl pUCKa C YCIIOBUSMU CAENKU U MOHWUTO-
PUHIOM. MHAEKC MOXET NMPUMEHSITbCA B CUCTEME paHHEro npeaynpexaeHust U noATBEPXAAET NMpPaKTUYecKyo NpUMeHu-
MOCTb MPeANoXKEHHOro Noaxoaa.

KntoyeBble CNOBa: KPeaUTHbIN pUCK; Manble U cpeaHue nNpeanpustusl; 060poTHOe KpeaAUToBaHWE; onepaunMoHHas yCToin-
UMBOCTb; CUpuUiickme 6aHKu.

Abstract: The article proposes an operational sustainability index for assessing the credit vulnerability of SMEs in work-
ing capital lending by Syrian banks under conditions of a crisis economy. Methodologically, the study is based on inte-
grating five risk components into a single indicator. The results show that the index makes it possible to rank borrowers
by degree of vulnerability and to link dominant risk factors to loan terms and monitoring procedures. The index can be
used in an early warning system and confirms the practical applicability of the proposed approach.

Keywords: credit risk; small and medium-sized enterprises; working capital lending; operational sustainability; Syrian
banks.

MMNAKT-UHBECTUPOBAHME U EF'O BO3SPACTAKLLEE 3HAYEHUE B KOHTEKCTE
PA3BUTUA YEJIOBEHECKOIO KAIMNMUTANA

BukuypuHa K.HO., conckatenb, npenogasaTtenb, HaunmoHanbHbIN UccnegosaTenbCkmin Mopaos-
CKWW rocyaapcTBeHHbIN yHuBepcuteT M. H.M. Orapésa

AHHOTaUuWs: B CTaTbe pacCMaTpuMBAETCs 3HAYMMOCTb OCYLIECTBNIEHUS MMMNAKT-MHBECTUPOBAHUS B KOHTEKCTE pa3BUTUS
yenoseyeckoro kanutana. OHO NO3MLMOHMPYETCS KaK KacC MHBECTULMW, HanpaBfieHHbIX Ha AOCTUXeHue GUHAHCOBOW
npubbin NapannenbHO C pelleHneM CouManbHbIX M 3KOMOrM4yecknx 3agad. Lenb nccnenosaHus coctouT B onpeaeneHum
CYLLHOCTM UMMNAKT-MHBECTUPOBAHMSA, @ TakKXe aHanm3e TeKyLllero COCTOSIHUS U MepCcnekTUB pa3BUTUA pblHKA MMNAKT-
MHBECTMUM B Poccun ¢ yyeToM rnobasnbHbIX TEHAEHUMA U HauWOHabHbIX 0COH6EHHOCTEN B LEesiX pa3BUTUS YenoBeye-
cKoro kanutana. Metopgonorus uccnenoBaHus 6asvpyeTcs Ha CUCTEMHOM MOAXOAE; HA WMCMOJSb30BaHUM 06LEeHay4YHbIX
MEeToA0B MNo3HaHus (abcTpakuusi, coveTaHne UCTOPUYECKOro U JIOTMYECKOro, aHanmM3 M cuHTe3 u ap.), metoge SWOT-
aHanmsa. CchopMmnpoBaHbl OCHOBHblIE 0CO6EHHOCTU MMMNAKT-MHBECTUPOBAHMS HA OCHOBE aHanM3a OTeYeCTBEHHbIX U 3apy-
6eXHbIX TPyaoB; CPOPMUPOBaHbI ero YETKMe OTNMYMSA OT COLMANbHO-OTBETCTBEHHbIX MHBECTUUUA n ESG-nHBecTnummn.
Bbina onpeaeneHa poccuinckas akocMcTeMa MMMNakT-MHBECTUPOBaAHWUS, NpUBEAEHbl MPUMepPbl YCNEeLWHbIX NPakTUK, PUCKOB
pPasBUTMS MMNAKT-UHBECTMPOBaHMA B Poccuu, npoaHanvMsampoBaHbl NPOrHO3MpyeMble TPeHAbl Pa3BUTUS AaHHOW cdepbl.
B pesynbTaTte nposeaéHHoro SWOT-aHanm3a poOCCUIACKOro UMMaKT-UMHBECTUPOBaAHUS AaHbl NpeasoXeHus, HanpasfieH-
Hbleé Ha paclMpeHne NpPakTUKN NPUMEHEHUS MMMaKT-UHBECTUPOBaHUS B POCCMK, YKPENIeHUs CUIbHBIX MO3ULKUIA 1 npe-
OZl0/TEHNS BO3MOXHbIX YrpO3, OPUEHTMPOBAHHbIE MPEeXAe BCEro Ha pasBmUTne YerloBe4YeCcKoro KkanuTana.

KnioueBbie cnoBa: uMNaKT-uHBecTMUMKN, ESG-mHBECTUUMKW, MHBECTMUMM C BO3LEWCTBMEM, 3SKOCUCTEMA WMMAKT-
MHBECTMPOBaHMS, coumnanbHas OTBETCTBEHHOCTb, Ye/I0BEYEeCKUI KanuTan, ycToM4ymMBoe pa3BuTume.

Abstract: This article explores the significance of impact investing in the context of human capital development. It is
positioned as a class of investments aimed at achieving financial returns alongside addressing social and environmental
challenges. The objective of the research is to define the essence of impact investing, as well as to analyse the current
state and future prospects of the impact investment market in Russia, taking into account global trends and national
characteristics in the pursuit of human capital development. The research methodology is based on a systematic ap-
proach, employing general scientific methods of cognition (such as abstraction, a combination of historical and logical
analysis, analysis and synthesis, etc.), and the SWOT analysis method. The main characteristics of impact investing
have been formulated based on an analysis of both domestic and foreign literature; clear distinctions have been made
between impact investing and socially responsible investments and ESG investments. The Russian impact investing
ecosystem has been defined, with examples of successful practices provided, alongside an overview of the risks associ-
ated with the development of impact investing in Russia and an analysis of anticipated trends in this field. As a result of
the SWOT analysis of Russian impact investing, recommendations have been made aimed at expanding the practice of
impact investing in Russia, strengthening its strong positions, and overcoming potential threats, primarily focusing on
the development of human capital.

Keywords: impact investing, ESG investing, investments with impact, impact investing ecosystem, social responsibility,
human capital, sustainable development.

MECTO TEXHOJIOFMYECKOM BE3OMNACHOCTU B CUCTEME 9KOHOMUYECKOW
BE3OMNACHOCTU NPEANPUNATUA

Bbopucosa IN.A., Y1bSHOBCKMA rOCYAapCTBEHHbIN YHUBEPCUTET

HypetauHoBa 10.B., K.3.H., IOLUEHT, NpenoaasBaTeNb, YbSHOBCKNI FrOCYAAapPCTBEHHbIN YHUBEP-
cuTeT
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AHHOTaums: B ycnoBusaX pbIHOYHOM 3KOHOMUKN HEOH6X0AMMO 06ecneyvnTb BbICOKMIA YPOBEHb SKOHOMMYECKONM H6e3sonacHo-
CTW npeanpuatus. MNpeaMeT MUcCneaoBaHUs OnpeaenseTcs TakuM 3/1EMEHTOM CUCTEeMbl 3KOHOMUYeckow 6esonacHocTy,
Kak TexHonormyeckas 6esonacHocTb. B paboTe paccMOTpeHbl TeEXHUYECKME U TeXHOoorndeckme acnekTtbl 6e3onacHocTm
Xo3ancTeyolero cybvekTta. 1o ntoram caenaH BbIBOA O TOM, UYTO CBOEBPeMeHHoe OBHOBMEeHWe OCHOBHbIX MPOU3BOA-
CTBEHHbIX (DOHAOB M MepUOAMYECKMIA MOHUTOPUHI MOKasaTenen TexHosnornyeckon 6esonacHocTn obecneumBatoT becne-
peboHOCTb AeATENbHOCTW, YTO B pe3ynbTaTe BAMSET Ha NpubbIib U KOHKYPEHTOCMOCO6HOCTb NpeanpuaTus.

KnioueBble cnoBa: s3KOHOMUYeckas 6e30MacHOCTb, TexHonornyeckas 6e30nacHoOCTb, yrposbl, pUcku, Npubbiib.

Abstract: In a market economy, it is necessary to ensure a high level of economic security for an enterprise. The sub-
ject of this research is determined by such an element of the economic security system as technological security. The
paper examines the technical and technological aspects of the security of an economic entity. The results indicate that
timely renewal of fixed assets and periodic monitoring of technological security indicators ensure the continuity of op-
erations, which ultimately affects the profitability and competitiveness of an enterprise.

Keywords: economic security, technological security, threats, risks, profits.

KAMEPAJIbHAA HAJIOTOBASA MPOBEPKA: MOHATUE N METOOAUKA NPOBEAEHUA

FepacnmoB C.C., YNbSHOBCKUI roCyAapCTBEHHbI YHUBEPCUTET
HyperamHoBa HO.B., K.3.H., AOUEHT, NnpernoaaBaTenb, YNbSHOBCKUIM rOCyAapCTBEHHbIA YHUBEP-
cuTet

AHHOTauusa: lNpeaMeT uccnefoBaHUS onpeaenseTcs OCyLeCcTBAEHUEM HaNoroBOoro KOHTPOAsA B d)opMe KaMepanbHbIX
HanoroBbIX MpoBepok. Llenb paboTbl COCTOMT B BbISIBNEHMN O0COBEHHOCTEN NPOBEAEHNS HANOrOBbIX KaMepalbHbIX NpoBe-
pOK B OTHOLWIEHWW HanoronnaTenblWnKosB. B cTaTbe pacCMOTpeHbl MOHATUE, Uenb U MEeTOAMKA OCYLLECTBEHUS KaMepanb-
HbIX HANOroBbIX MPOBEPOK. B pe3ynbTaTte caenaH BbIBOA O TOM, YTO aKTMBHOE LNppoBOE aiMUHUCTPMPOBAHME Hasoro-
BbIX OTHOLLEHMW MOBbIWaeT 3CbeEKTVIBHOCTb npoeefeHNAa KaMepanbHbIX HAIOroBbIX MPOBEPOK.

KntoueBbie c/ioBa: HaNOroBbI KOHTPOJIb, KaMepanbHas Hasoroeas npoBepka, HanoronnaTesblMK, AeKnapaums.

Abstract: The subject of the study is determined by the implementation of tax control in the form of desk tax audits.
The purpose of the work is to identify the specifics of conducting tax desk inspections in relation to taxpayers. The arti-
cle discusses the concept, purpose and methodology of on-site tax audits. As a result, it is concluded that active digital
administration of tax relations increases the efficiency of conducting desk tax audits.

Keywords: tax control, desk tax audit, taxpayer, declaration.

PONIb ASEPBANAXXAHA B CUCTEME MEXXAYHAPOAHbIX
TPAHCMOPTHO-JTIOFTUCTUYECKNX KOPNAOPOB EBPA3UU

Kapap>xa YnbBusa SilHap Kbi3bl, acnmpaHT, Aunnomatnyeckas akagemmsas MIMMMO
MU Poccun

AHHOTauusa: B ctaTbe aHanu3upyeTtcs ponb AsepbargxaHa B CUCTeMe MeXAyHapOAHbIX TPAHCMOPTHO-TOMMCTUYECKUX
Kopuaopos EBpasuun. PaccmaTpmBaloTCA OCHOBHble HanpaBfieHWs pasBUTUS TPaH3UTHOrO MOTeHUWana CTpaHbl, BK4as
CpenHui TpaHCnopTHbI Kopuaop (TpaHCKacnMMNCKUA MexXAyHapOAHbI TPaHCMOPTHbIA MapwpyT) U MeXAyHapOAHbIN
TpaHCcnopTHbIV kKopuaop «Cesep - lOr». Ocoboe BHMMaHWE yAenseTcs pa3BUTUIO TPAHCNOPTHOM MHMPACTPYKTYpbl U po-
nn BaknMHCKOro MexayHapoAHOro MOpCKOro TOproBoro noprta B obecneyeHnu TpaH3uTa rpy3oB mexay Esponon n Asuwen.
CaenaH BbIBOA O TOM, YTO pasBUTUE MEXAYHapOAHbIX TPAHCMOPTHbLIX KOPUAOPOB CMOCO6CTBYET YKPEMEHUIO Fe03KOHO-
MUYecKkoro nosoxeHuns AsepbangxaHa n anBepcudukKaumm ero SKOHOMUKMU.

Kniouesble cnoBa: AsepbanaxkaH, TpaHCNOpPTHblE KOpWUAOPbLI, noructuka, CpeaHuii TpaHCNopTHbIN kopuaop, Cesep - tOr,
EBpasus, TpaH3UTHbIN NOTeHUMan, TpaHcnopTHas MHpacTpyKTypa.

Abstract: The article analyzes the role of Azerbaijan in the system of international transport and logistics corridors of
Eurasia. The study examines the main directions of the countrys transit potential development, including the Middle
Corridor (the Trans-Caspian International Transport Route) and the International North—-South Transport Corridor. Spe-
cial attention is paid to the development of transport infrastructure and the role of the Port of Baku in facilitating cargo
transit between Europe and Asia. It is concluded that the development of international transport corridors contributes
to strengthening Azerbaijans geoeconomic position and diversifying its economy.

Keywords: Azerbaijan, transport corridors, logistics, Middle Corridor, North—South corridor, Eurasia, transit potential.

MEXAHU3M KPATKOCPOYHOI'O LLEHOBOI'O CIJ1AXXUBAHNA B CUCTEME HAMNMU
NP1 AOBbIYE MHOITOKOMIMNOHEHTHbLIX PY[

KoBTyH WU.B., TOMCKMWIA roCyAapCTBEHHbIN YHUBEPCUTET CUCTEM YNPaBEHUS U paan03/1eKTPO-
HUKMN
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3onortapesa lN.A., K.3.H., A0LEHT, TOMCKMIA rocy4apCTBEHHbIN YHUBEPCUTET CUCTEM YNnpaBfe-
HUA N PaANO3NEKTPOHUKM

AHHOTauus. B ctaTtbe npeasioxXeH MexaHM3M KpaTKOCPOYHOro LLEeHOBOro CriaXuBaHus rnpu ncducnendmn HAMW B oTHowe-
HUM MHOFOKOMMOHEHTHbIX pyA. loAXoA OCHOBaH Ha WMCMNOMb30BaHMM KO3 @ULUMEHTA, pacCYUTbLIBAEMOro MO CpeaHeWn
LeHe MeTanna 3a Tpu NpeawecTBYIOWMUX HanoroBbix nepmoga. O60cHOBaHa MPUMEHUMOCTb MeXaHU3Ma K KaXAaoMy W3-
BJIEKAEMOMY KOMMOHEHTY U NpeacTaBfieH WIOCTPATUBHbIA pacyeT No HUKento. Pe3ynbTaTbl NOKa3biBalOT, YTO MEXAHM3M
CHUWXaeT YyBCTBUTENIbHOCTb HaNoroson 6asbl K KpaTKOCPOYHOWN LIEHOBOM BONATUBLHOCTU M MOBbIWAET NpefcKa3yeMoCcTb
HaNoroBbIX NiaaTexen.

Kntouesble cnosa: HAOMW, Hanor Ha A06bl4y MONE3HbIX UCKOMAeMbIX, MHOFOKOMMOHEHTHbIE pyAbl, Hanorosas 6asa, Mu-
poBble LIEHbl Ha MeTas/ibl, LLEHOBOE CriaXuBaHue.

Abstract. The article proposes a short-term price smoothing mechanism for calculating the mineral extraction tax on
multi-component ores. The approach is based on a coefficient derived from the average metal price over the previous
three tax periods. The paper substantiates the possibility of applying the mechanism to each extracted component and
presents an illustrative nickel-based calculation. The results show that the mechanism reduces the sensitivity of the tax
base to short-term price volatility and improves the predictability of tax payments.

Keywords: MET, mineral extraction tax, multi-component ores, tax base, global metal prices, price smoothing.

AHAJIN3 BbI30BOB U BO3MOXXHOCTEMN CEJIbCKOXO3SMCTBEHHOIO
COTPYOHUYECTBA MEXXY POCCUEN U KNTAEM C TOYKU 3PEHUS KOHLENLUWUW
HETPAAMLMOHHOW BE3OMNACHOCTM

ANALYSIS OF THE CHALLENGES AND OPPORTUNITIES IN AGRICULTURAL
COOPERATION BETWEEN RUSSIA AND CHINA FROM THE PERSPECTIVE OF THE
NON-TRADITIONAL SECURITY CONCEPT

JNIaH MuHb, goueHT, Lnunkapckmini yHuBepcuTeT, XannyHussH, Kutan

Ysub XYHM3H, A4.3.H., npodeccop, LUnunkapckuii yHnsepcuteT, XannyHussH, Kutan
YUrxoy O, «<AMIY>»

Liang Min, associate professor , Qigihar University, Heilongjiang China

Chen Hongmei, Ph.D. in Management, Qigihar University, Heilongjiang China
Zhou Yu, Amur State University, Charity Center

AHHOTauus: B ycnoBusix cTpaTernyeckoro COMpsXXeHUS POCCUINCKOWM CTpaTerMm <«rnoBOpPOT Ha BOCTOK»» u KUTaMCcKoM
cTpaternn «oTKpbiTUs Ha CeBep» MeXAay CTOPOHaMW OTKPbIBAOTCS LUMPOKME BO3MOXHOCTM B 0611acTW NOCTpOeHUs cTa-
6UNbHBIX LlenoyeKk NMoCTaBOK, PasBUTUS UHTENJIEKTYAsIbHOMO CeNbCKOro X038MCTBa, pearMpoBaHMs Ha PUCKU NMPOAOBOJb-
CTBEHHOW M 6uonornyeckon 6esonacHocTn. OAHAKO TakXe CyLeCTBYIOT Bbi30Bbl, TakMe Kak nepepacTaHue reonosunTu-
YECKMX PUCKOB, HeAOoCTaTKM MHMPacTpyKTypbl, AucbanaHC TOProBoM CTPYKTYpbl U MHTEpPHanM3aumsi HETPaAULMOHHbBIX
yrpo3 6e3onacHoOCTU. PeKOMeHAYyeTCs BKJIIOUYNTb CEIbCKOX03AMCTBEHHOE COTPYAHNYECTBO B paMKax ABYCTOPOHHEro ava-
nora no 6e3o0nacHoOCTM, CO34aTb CUCTEMY PpaHHEro NpeaynpexaeHus pUcKkoB M KOOpPAMHALMK pearnpoBaHns Ha YpesBbl-
YyalHble cuTyauun, peanusoBaTb COTPYAHWYECTBO MO MPUHLUUMY <«TEXHOIOTMYECKOoe NUAEPCTBO M MHTErpaums rno BCeWn
Llernoyke cosfaHns CTOMMOCTU>», COBMECTHO MoAaAepXXmBaTb CTabunbHOCTb r106anbHOM0 CenbCKOX03AMCTBEHHOrO ynpas-
JNIeHNS 1 NpeBpaTUTb COTPYAHNYECTBO B MApPTHEPCTBO B 0611aCTM YCTOMUMBOM CEIbCKOX03AMCTBEHHON 6e30nacHOCTH.
KntoyeBble cnosa: HeTpaanumoHHas besonacHocTb; Kutancko-Poccuiickme OTHoweHus; Cenbckoxo3aicTBeHHas Koone-
pauus; NpoaosBonbcTBEHHas besonacHocTb

Abstract: Under the strategic synergy of Russias "pivot to the East" and Chinas "opening to the North," the two sides
have extensive opportunities in building stable supply chains, developing smart agriculture, and addressing food and
biological security risks. However, challenges such as escalating geopolitical risks, inadequate infrastructure, imbal-
anced trade structures, and the internalization of unconventional security threats also persist.It is recommended that
agricultural cooperation be included in the bilateral security dialogue framework, a risk early warning and emergency
response coordination mechanism be established, and cooperation be carried out under the principle of “technology-led
and full value-chain integration.” The two sides should jointly uphold the stability of global agricultural governance and
translate cooperation into a partnership for sustainable agricultural security.

Keywords: Non-traditional security; China-Russia relations; Agricultural Cooperation; Food security

PUCKM YNPABJIEHUA OBA3ATEJ/IbCTBAMU B CUCTEME ®UHAHCOBOM
BE3OMACHOCTU NPEANPUATUNA

Opnosa J1.A4., K.3.H., JUMUTPOBrpaaCKUin MHXXEHEPHO-TEXHOTOIMYECKUIA UHCTUTYT — uanan
HaunoHanbHOro UccneaoBaTeNbCKOro AAEPHOro yHuBepcuTeTa «MUDOU»

AHHOTauusi: B cTaTbe M3y4yeH Mpouecc yrnpasneHuUs puckamu B cuctemMe pUHaHCOBOM 6e30MacHOCTM NpeanpusTUs: AaHo
onpeaeneHne o06a3aTenbCTB, packpbiTa Knaccudbukaums 4e6UTOpCKOM U KpeanTOPCKOM 3aA0/MKEHHOCTH, Knaccudmkaums
pUCKOB yrpaBieHus 0653aTeNbCTBaMun U NpeAcTaBieHbl METOAbI yrpaBneHus 06s3aTeNbCTBaMm.
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KntoueBble crioBa: pucku, yrnpasneHue, 06s3aTenbCTBa, AebUTopcKas 3a40/KEHHOCTb, KpeAUTOPCKash 3aA40/1KEHHOCTb.

Abstract: The article examines the pro-cess of risk management in the financial security system of an enterprise: it
defines liabilities, discloses the clas-sification of accounts receiv-able and payable, classifies the risks of liability man-
agement, and presents methods of liability management.

Keywords: risks, management, liabili-ties, accounts receivable, accounts payable.

PA3PABOTKA CTPATErMYECKNX HAMPABJIEHUWN MOBbIWWEHNA SPPEKTUBHOCTH
YNPABJIEHUA KAAPOBbIM NMOTEHUMAJIOM TOCYAAPCTBEHHON N
MYHULUUNAJIbHOUM CNYXBbI

MapoHsaH A.A., K.3.H., goueHT, MUPSA - POCCMNCKUIN TEXHONIOMMYECKUN YHUBEPCUTET
MaxomoBa K0.A., K.3.H., goueHT, PMHAHCOBLIN YHMBEPCUTET npu MpaBuTenbcTBe Poccuniickomn
®denepauunu

Kapnos B.A., MUPDA - PocCUNCKNI TEXHONOMMYECKNIA YHUBEPCUTET

AHHOTauus: Ha ocHoBe 0606LleHNs NOHATUSA KaApPOBbIA NOTEHLMAN U CBA3AHHbIX C HUM MOHSATUN, @ Tak)Ke pacCMOTPEHUS
MoBbIWEHNSA KBanuduKkaumm KagpoB 1 COBEPLUEHCTBOBaHUS MOTMBaLUM NepcoHana Kak BaXHENLWnX 31IeMeHTOB CUCTEMbI
Mep Mo NoBblWeHU0 3P HEKTUBHOCTM YNpaBieHNa KaapoBbiM NOTEHLMANOM roCcy4apCTBEHHON N MYHMUMNANBHON CNyX6bI
B CTaTb€ pacCMOTPEHbl CTpaTermyeckme HarpasfieHUs NoBbiweHUs 3pdEeKTUBHOCTU yNpaBieHNs KaapoBbiM MOTEHUMa-
JIOM rocyfapCTBEHHOM U MYHMUMNANbHOW CiyX6bl Ha pa3nMyHbIX YPOBHAX ynpasneHus. [peanoxeHo BBeAeHWE KOH-
TPaAKTHOM cUCTEMbI A1 06ydeHus CTyaeHTOB, obyudatowmxca Ha 61oaXeTHOM OCHOBE MO HanpaBlEeHMIO roCyAapCTBEHHOE
M MyHMUMManbHOe ynpasfieHne Ha nepuoA obyuvyeHus u nocneaytowme Tpym roga paboTbl B opraHax rocyfapCTBEHHOM M
MYHULUMNANbHOM BfacTu.

KnioueBble cnoBa: KaApoBbli MOTeHUMan, NoBbilleHne KBanudukaunmm Kagpos, MOTMBaUMS nepcoHana, 3pheKTMBHOCTb
CUCTEMbI YNpaB/ieHUs KaApoBbiM MOTEHLMANIOM, KOHTPOJIb NPY YNpaBAeHUN KaZpoBbIM MOTEHLMANIOM.

Abstract: Based on the generalization of the concept of human resources and related concepts, as well as consideration
of advanced training and improvement of staff motivation as the most important elements of the system of measures
to improve the efficiency of managing the human resources of the state and municipal service, the article considers
strategic directions for improving the efficiency of managing the human resources of the state and municipal service at
various levels of management. It is proposed to introduce a contract system for training students studying on a budg-
etary basis in the direction of state and municipal administration for the period of study and the next three years of
work in state and municipal authorities.

Keywords: personnel potential, personnel development, personnel motivation, efficiency of personnel potential man-
agement system, control in personnel potential management.

BPEHA YHUBEPCUTETA KAK CTPATEFVI‘-IECKVIVI PECYPC PA3BUTWUA BbICLUEIro
OBPA30BAHMA B yC/NOBUAX ULM®POBOUN TPAHCO®OPMALIMN

MnyueBckasn 3.B., K.3.H., AoueHT, Oropckuin FocyaapCcTBeHHbIN YHUBEPCUTET
Nabyxckasa T.WU., K.3.H., goueHT, KOropckmn f'ocyaapcTBeHHbIn YHUBEpcUTeT

AHHOTaumsi: B ctaTbe nccneanyetcs deHoMeH 6peHAa yHMBepCUTETa Kak CTpaTermyeckoro pecypca pa3BUTUS BbICLUEro
06pa3oBaHMs B COBPEMEHHbIX YCNOBUSX. AKTyaslbHOCTb TeMbl 0bycnoBfieHa pyHAaMeHTanbHbIMU U3MEHEHUSIMU Ha PblH-
Ke obpasoBaTesibHbIX YCAyr: AeMorpauMyecknuM CnagoM, YCUIEHUEM KOHKYPEHUUU MexAy TPaAWLUMOHHBIMW By3aMu U
OHNanH-nnatdopmamu, TpaHcopmaumeln NoBeAeHYECKMX Moaenen abutypueHToB noa BnusHuem umdposusaumn. Llenb
paboTbl — CUCTEMATU3MPOBATb TEOPETUYECKME MOoAXOAbl K MOHMMAHWIO CYLUHOCTU YHUBEPCUTETCKOro 6peHaa, BbiABUTb
€ro CTPYKTYPHble KOMMOHEHTbl M OnpeAenuTb CTpaTernvyeckue HamnpabfieHUsl pasBUTUS BpeHAMHra BbICWNX Yy4ebHbIX
3aBefeHuin. MeTogonormyeckyto 6asy COCTaBWMAW KOHLEMUMM MapKeTUHra OTHOLIEHWI, Teopusi 6peHA-MeHeaXMeHTa,
coumanbHO-3TUUECKUIA NOAXO0A K MapKeTUHry obpasoBaTeNibHblX ycnyr. Ha ocHoBe aHanmsa HayuHol nutepaTypbl U 3M-
NUPpUYECKMX UCCNefoBaHU aBTopaMu 060CHOBaH BbiBOA4 O TpaHcdhopMauun 6peHAaMHra U3 BCMOMOraTesllbHOro MHCTPY-
MeHTa MPOABMXEHUS B ApalBep BHYTPEHHUX OPraHW3auMOHHbLIX U3MEHEHUI U (aKTop AONrOCPOYHOW KOHKYPEHTOCMO-
cobHOCTV yHUBepcuTeTa. MpeanoxeHa aBTopckas CTPyKTypa NapaMeTpoB YHUBEPCUMTETCKOro 6peHaa, yuuTbiBatoLas ero
CouManbHO-3TUUECKYIO COCTaBnsAloWY. Pe3ynbTaTbl nccneaoBaHms MOryT 6blTb MCNOJSIb30BaHbl MapKETUHIOBLIMU CIYyX-
6amMu By30B Npu pa3paboTke cTpaTernii NO3MUMOHUPOBAHMS.

KntoueBble cnoBa: 6peHa yHMBepcuTeTa, MapKeTUHr ob6pa3oBaTefibHbiX YCNyr, UMMAX By3a, penyTauusi, umdposas
TpaHcdhopmaumnsa obpasoBaHus, cTpaterus 6peHanHra, KOHKYpeHToCcnocobHOCTb By3a, BbiCluee obpa3oBaHue.

Abstract: The article examines the phenomenon of university brand as a strategic resource for higher education devel-
opment in modern conditions. The relevance of the topic is due to fundamental changes in the educational services
market: demographic decline, increased competition between traditional universities and EdTech platforms, transfor-
mation of applicants behavioral models under the influence of digitalization. The purpose of the work is to systematize
theoretical approaches to understanding the essence of university brand, identify its structural components and deter-
mine strategic directions for the development of higher education institutions branding. The methodological basis con-
sists of relationship marketing concepts, brand management theory, and socio-ethical approach to educational services
marketing. Based on the analysis of scientific literature and empirical research, the author substantiates the conclusion
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about the transformation of branding from an auxiliary promotion tool into a driver of internal organizational changes
and a factor of long-term university competitiveness. The author proposes a structure of university brand parameters
that considers its socio-ethical component. The research results can be used by university marketing services when
developing positioning strategies.

Keywords: university brand, educational services marketing, university image, reputation, digital transformation of
education, branding strategy, university competitiveness, higher education.

FEHE3UC KOHLUEMLUUN YCTONYNBOIrO ®UHAHCUPOBAHMUSA

MonuBaHoBa A.M., acnnpaHT, CaHKT MNeTepbyprckmnini rocyaapCTBEHHbI YHUBEPCUTET

AHHOTauus: Llenb nccnenoBaHusa — XxapakTepucTyKa reHesmca KoHUenuun ycTonuneoro uHaHcupoBaHusa. Metogonorus
nccnenoBaHusl npeanosiaraeT KOMMIEKCHbIN CUCTEMHbIN NOAX0A, BK/IOYAst UCTOPUKO-NOMMYECKUA N MHCTUTYLMOHAbHbIN
aHanms. B pesynbTate npocnexeHa 3BOMOLMA KOHLENUUX M NpoaHann3npoBaHbl MeXaHu3Mbl peanunsaumm. CaenaH Bbl-
BOA O TOM, YTO yCTOM4YMBOEe (PMHAHCUPOBAHME — WHTErpasbHbIl MEXaHU3M AOCTUXEHUS Lefnen yCTOMYMBOro pasBuTtuS,
TpebyrLwmin AanbHeNLWero pa3sutnsa Metogonorum. Obnacte NpuMeHeHns — pa3paboTka NOUTUKN B cepe yCTOMYMBOTO
(UHAHCOBOro pa3sBuTUA.

KntoyeBble cnoBa: yCTOMYMBOE pa3BUTUE, YCTOWMYMBOe (UHaHCMPOBaHWE, 3efieHass SKOHOMWKA, KopropaTuBHas couu-
anbHasa OTBETCTBEHHOCTb, ESG-npuHUMnbI.

Abstract: The purpose of this study is to characterize the genesis of the concept of sustainable finance. The research
methodology utilizes a comprehensive systems approach, including historical, logical, and institutional analysis. This
study traces the evolution of the concept and analyzes its implementation mechanisms. It concludes that sustainable
finance is an integral mechanism for achieving sustainable development goals, requiring further methodology develop-
ment. The studys scope includes policy development in the area of sustainable financial development.

Keywords: Sustainable development, sustainable finance, green economy, corporate social responsibility, ESG princi-
ples.

OCOBEHHOCTMU PbIHKA YCNYT TEXHUYECKOIO OBCJTYXXUBAHUA U PEMOHTA
NMPOMbBILUTIEHHOIO O6OPYAQOBAHUSA

MoHomapesa E.I'., k.3.H., npodeccop, ObpazoBaTenbHOe yypexaeHne npodCco30B BbICLLIErO
obpasoBaHusa «AkageMmsa Tpyaa M CoUMasbHbIX OTHOLLIEHUN»

NNoHuyapeHko T.B., K.3.H., goueHT, ObpaszoBaTencHoe yypexaeHne npodco3os BbiCcwero 06-
pa3oBaHusa «Akagemus Tpyda U counanbHbIX OTHOLLEHUIA»

AanunnkunH M.O., acnupaHT, O6pasoBaTenbHoe yupexaeHne npodcoto30B Bbicllero obpasoBa-
HUA «AKagemus Tpyda U counanbHbIX OTHOLIEHMWI»

AHHOTauusa. B ctaTbe uUccnenyoTcs KtoyYeBble 0COBEHHOCTU COBPEMEHHOIO pblHKA YCYTr TEXHUYECKOro 06CyXMBaHUS U
peMoHTa (TOwWP) npoMbiwneHHOro o6opyaoBaHMs, aHaM3UPYIOTCS aKTyalibHble TeHAEHUWM U Bbi30Bbl, C KOTOPbIMMU
CTaflKMBalOTCs NpeanpusiTUS B AaHHOW cdepe, yepes aBosoumio noaxonos k TOWP 3a nocnegHue pecsatunetms, oby-
CNIOB/IEHHYK POCTOM C/IOXHOCTM 060pyAoBaHMs U pacliMpeHMeM ero HomeHknatypbl. Ocoboe BHMMaHue ypensiercs
CpaBHEHWIO ABYX Mopeneil opraHusaumm paboT BbinosiHeHnss TOUP co6CTBEHHbIMU CuaMu NpeanpusaTMs U nepepayun
(dYHKUNIA Ha ayTCOPCUHI CheuManm3anpoBaHHbIM CEPBUCHbIM KOMMNAHUAM. Pe3ynbTaTbl UCCNeaoBaHUs AEMOHCTPUPYIOT,
4YTO Mepexon K CTpaTernvyeckoMy nNapTHEPCTBY C CEPBUCHLIMW OpraHM3auusMm MO3BOMSIET NPeanpuUsTUSAM COCpPeaoTo-
YUTBCSA Ha OCHOBHOW AeSTeNbHOCTU, CHU3UTb U3LAEPXKW, MOBbICUTb HAAEXHOCTb 060pyAoBaHUS U 06wyt adhdekTmB-
HOCTb MPOM3BOACTBA.

KntoueBbie cnoBa: NMpPOMbILWIEHHbIA CEPBUC, TEXHMYecKoe obcnyxusaHmne n pemoHT (TOuP), mogepHusaums obopynosa-
HWS, AMarHOCTMKa, HaaAéXHOCTb, aBToMaTm3auunsa, EAM-cuctembl, nponssoacTBeHHas 3PdPEKTUBHOCTb, CHMXXEHME U3aep-
XKEK.

Abstract. The article examines the key features of the modern market for maintenance and repair (MRO) of industrial
equipment, analyzes current trends and challenges faced by enterprises in this field through the evolution of MRO ap-
proaches over the past decades, due to the increasing complexity of equipment and the expansion of its range. Special
attention is paid to comparing two models of organization of MRO work in-house and outsourcing functions to special-
ized service companies. The research results demonstrate that the transition to a strategic partnership with service
organizations allows enterprises to focus on their core activities, reduce costs, and improve equipment reliability and
overall production efficiency.

Keywords: industrial service, maintenance and repair (M&R), equipment modernization, diagnostics, reliability, auto-
mation, EAM systems, and production efficiency.

MHHOBALIMOHHbIN NOTEHLUWMAN PASBUTNA DKOHOMUKN PEFMOHA

PoauHa T.E., K.3.H., AOUEHT, BpAHCKNA rocylapCTBEHHbI NHXEHEPHO-TEXHONOMMYECKUIA YHUN-
BepcuTeT
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AHHOTauMs: B CTaTbe UCCNEAYETCS POSib MHHOBALMOHHbIX MPOLECCOB B COLMaNbHO-3KOHOMMUYECKOM pasBUTUM BpsiHckown
obnactu. Ha ocHoBe aHanmnsa CTaTUCTMYECKMX AaHHbIX, HOPMATUBHO-MPaBOBbIX aKTOB M KOHKPETHbIX KECOB paccMaTpu-
BalOTCA OCHOBHblE HaMNpPaBeHUs MHHOBALMOHHON aKTUBHOCTU. BbisiBNieHa Koppensuus Mexay WHHOBALMOHHOW AesTenb-
HOCTbI M K/HOYEBbLIMU 3KOHOMUYECKMMM MOKasaTeNsiMU perMoHa, o6ocHoBaHa HEo6XOAMMOCTb CUMCTEMHOMO Moaxoza K
YyrNpaBieHU0 UHHOBauMaMn. Ocoboe BHMMAHWE YyIAENEeHO WMHCTUTYLUMOHAsIbHbIM MEeXaHW3MaM MoAAEPXKU WHHOBAUMA U
nepcnekTMBaM CO34aHUS TEXHOMAPKOB.

KntoueBble cnoBa: 6epexnnBoe NpouM3BOACTBO, MHHOBALMM, NATEHT, PEMMOH, TEXHOMNAPK, UMdPOBM3aLIMS, SKOHOMUKA.

Abstract: The article explores the role of innovative processes in the socio-economic development of the Bryansk Re-
gion. Based on the analysis of statistical data, legal acts, and specific cases, the main areas of innovative activity are
examined. The correlation between innovation and key economic indicators of the region is identified, and the need for
a systematic approach to innovation management is substantiated. Special attention is given to the institutional mech-
anisms for supporting innovation and the prospects for establishing technology parks.

Keywords: lean production, innovation, patent, region, technology park, digitalization, economy.

PACTEHUEBOACTBO POCTOBCKOW OBJIACTU: CUCTEMHbBIE Bbl30Bbl 2025 rOAlA

CanTtaHoBa T.A., K.3.H., AOUEHT, POCTOBCKNI roCyAapCTBEHHbIN 3KOHOMUYECKUIN YHUBEPCUTET
(PUHX)
MutuHa MU.A., POCTOBCKUI FrOCYAapCTBEHHbIN 3KOHOMUYECKNI yHuBepcnteT (PUHX)

AHHOTaums: B cTaTbe NMpoBeAeH KOMMMEKCHbIM aHanu3 cuTyauuu B pacTeHuMeBofcTBe PocToBckoi obnactu no utoram
2025 ropa, BblaeneHbl Kno4vesBble NpobneMbl 1 NpeanoXxeHbl Mepbl Ana ux npeogoneHus. C ogHOM CTOPOHbI, pacTeHue-
BOJYECKMIA CEKTOp, B YAaCTHOCTM 3epHOBOE MPOM3BOACTBO, MOKa3an y/yylleHne KavyeCTBEHHbIX MoKasaTenen, ¢ Apyrown
CTOpPOHbI, 06WNii 06beM CenbCKOX03ANCTBEHHOrO MPOM3BOACTBA WM 3KCMOpPTa 3epHa COKPaTUIICS, YTO COMpOBOXAANOChb
KPWU3NCHBIMW MPOSIBIEHNSMU B XWBOTHOBOACTBE. Heob6X0AMM MepecMoTp TPaAULIMOHHBLIX NOAXOA0B K (OpMUPOBaHUIO
Mozernien X039MCTBOBaHNSA CO CTOPOHbI rocyaapcTtea un busHeca.

Kniouesble cnosa: PacTeHMeBOACTBO, CUCTEMHblE BbI30Bbl, 3KCMOPTHbIE MOLW/WHbLI, peHTabenbHOCTb, rocyAapcTBEHHas
noaaepxka.

Abstract: The article provides a comprehensive analysis of the situation in crop production in the Rostov region by the
end of 2025, highlights key problems and suggests measures to overcome them. On the one hand, the crop sector, in
particular grain production, showed an improvement in quality indicators, on the other hand, the total volume of agri-
cultural production and grain exports decreased, which was accompanied by crisis manifestations in animal husbandry.
It is necessary to review the traditional approaches to the formation of business models on the part of the state and
business.

Keywords: Crop production, systemic challenges, export duties, profitability, government support.

OCOBEHHOCTU ®UHAHCUPOBAHMNA MHHOBALMOHHOMW AEATE/IbHOCTU HA
NPEANPUNATUNAX DHEPTETUKHN

CynpyHoB C.B., acnupaHT, POCCMNCKNIN SKOHOMUYECKUN YHUBepcuTeT uMenn I.B. MNnexaHoBa

AHHOTauus: B ctaTbe paccmaTpmBatoTcs 0CO6€HHOCTUM (PMHAHCMPOBAHUSA MHHOBAUMOHHOW AeATEeNbHOCTM Ha NpeanpuaTm-
AX IHEPreTuKM, onucaHbl GakTopbl OTINUYMA UHHOBALMWA B SHEpPreTuke, CUCTEMa OpraHu3aumMmn AaHHbIX MHHOBauUmMi. MNoa-
YEPKMBAETCS, YTO Ha NpPeanpuUsATUAX SHEPreTUKK, Kak NpaBuio, KpynHbiX, ¢ ceTaMmn dunmanos, ¢ 601blIMM KOTMYECTBO
notpeburtenen ycnyr, Bce 3Tanbl PUHAHCMPOBAHUS MHHOBALMOHHbBIX MPOEKTOB AO0/KHbI 6blTb 060CHOBaAHbI TOMIbKO TEMMU
ynpaB/ieHYEeCKMMU pELLUEHNSIMU, KOTOPble COOTBETCTBYIOT aKTyaslbHOM PbIHOYHOW CUTyauun — TEKYyLUMM 3anpocaM u no-
TpebHoCcTAM Bcerga 60nbWOro KonmyecTsa notpebutenen ToBapoB M yCIyr AaHHbIX NpeanpuaTui. MNokasaHo, 4To 3gd-
dekTMBHOE (PMHAHCMPOBaHWE WHHOBaAUMIN B 3HEPreTUKM BCerga OCHOBAHO Ha MOCTOSIHHOM «CBepKe» C 3anpocaMu pbiH-
Ka, BCNeACTBME Yero Ha NnpeanpusaTUaX AaHHOIMO CeKTopa BbiCTPanBaHWe MHHOBAUMOHHOIO npouecca npeanonaraeT cu-
CTEMHOE MapKeTMHIoBOE COMPOBOXAEHME BCEX €ro y4aCTHMKOB — OT co3zaTenieil ToBapoB U yCnyr A0 Mx notpebutenen.
A duHaHcMpoBaHne pas3BUTUS BHEAPEHHbIX MHHOBauun, obecneuymBaeTcsl COOTBETCTBYIOLWMUM MPOEKTHbIM NOAXOAOM, rae
Ka)xaass MHHOBALMOHHAs OCTaBNsIOLWAs pasBMBAETCA B XECTKOW yBA3KEe C OMepaTUBHbLIMW MiaHaMuM M BO3MOXXHOCTAMMU
npeanpusaTus.

KntoueBble cnoBa: DHepreTuka, Mpeanpuatnsa, MHHoBauuu, ®uHaHcbl, PbiHOK, DddekTnBHOCTb, Mpouecc, Passutune,
MapkeTuHr, MNMpoekTbl.

Abstract: The article discusses the features of financing innovative activities at energy enterprises, describes the fac-
tors that distinguish innovations in the energy sector, and the system for organizing these innovations. It emphasizes
that at energy enterprises, which are usually large and have a network of branches and a large number of service con-
sumers, all stages of financing innovative projects must be based on management decisions that are relevant to the
current market situation and the current needs and demands of the large number of consumers of goods and services
provided by these enterprises. It has been shown that effective financing of innovations in the energy sector is always
based on a constant “alignment” with market demands, which means that in this sector, building an innovative process
requires systematic marketing support for all participants, from the creators of goods and services to their consumers.
The financing of the development of implemented innovations is ensured by an appropriate project-based approach,
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where each innovation component is developed in close coordination with the operational plans and capabilities of the
enterprise.
Keywords: Energy, Enterprises, Innovation, Finance, Market, Efficiency, Process, Development, Marketing, Projects.

CAMO3AHATOCTb: MPOMEXYTO4YHbIE NTOI'M HANTOFOBOIro 3KCNEPUMEHTA

daTtkynnos A.P., YIbSSHOBCKUI FrOCyAapCTBEHHbLIA YHUBEPCUTET
HyperauHoBa H0.B., K.3.H., AOLEHT, NpenogaBaTefb, YNbSHOBCKMA rOCYAapCTBEHHbIN YHMUBEP-
cuTeTt

AHHOTauus: B ctatbe aHanNM3MpyloTCs MPOMEXYTOYHbIE UTOMM 3KCMepuUMeHTa No BBEAEHWUIO CreunasibHOro HanoroBoro
pexuma «Hanor Ha npodeccrmoHanbHbil goxoa» (HMA) B Poccmn. PaccmaTpuBaloTCa KtOUYeEBble AOCTMXKEHUS pexuma,
cnoco6cTBOBaBLUNE Neranmsaunm TEHEBOW 3aHATOCTU, a TaKXKe CUCTeMHble NpobieMbl, BbiSIBIEHHblIE B XO4€e €ro npume-
HeHns. Ocoboe BHUMaHWE yaensieTcs BonpocaMm Heao6poCOBECTHOW KOHKypeHUMW, 3noynoTpebneHunsM npu apobneHun
6u3Heca 1 nepcnekTMBaM AasibHeNWero pasBUTUS MHCTUTYTa CaMO3aHATOCTU.

KntoyeBble CnoBa: CaMO3aHATOCTb, Hanor Ha npodeccnoHanbHbln agoxoa (HMA), HanoroBbI 3KCNEPUMEHT, neraamsauus
[0X0Z0B, MMKPO6M3HEC, HAaNOroBbIM KOHTPONb, ApobneHne 6usHeca.

Abstract: This article analyzes the interim results of the experiment with the Special Tax Regime "Tax on Professional
Income" (NPI) in Russia. It examines the regimes key achievements that facilitated the legalization of shadow activity,
as well as the systemic problems identified during its implementation. Particular attention is paid to issues of unfair
competition, abuses during rapid business growth, and the further development of self-employment.

Keywords: self-employment, tax on professional income (NPI), tax experiment, income legalization, microbusiness, tax
control, business fragmentation.

NOrJIOWEHUE AHTUAEMMUHIOBOW NOLLJINHBI

Waxos. E.H., K.t0.H., A0OUEHT, AMYPCKUN roCyaapCTBEHHbIN YHUBEpPCUTET

AHHOTauusi. B ctaTbe npoBefeH aHanM3 HOBOMO A OTEYECTBEHHOMO 3aKoHoAaTeNbCTBA MPaBOBOro MHCTUTYTa «MOrso-
LeHMe aHTUAEMMNUHIOBOW MOLWAMHbBI». PacCMOTpeHbl lopuanyeckne npuymHbl NOSIBAIEHUST STOMO MOHSATMA B JJoroBope o
EBpasniiCKOM 3KOHOMUYECKOM CO3€e W SKOHOMUYECKME MOCNEeACTBMS MOMMOWEHUS aHTUAEMIUHIOBLIX MOLWJWH ANs pas-
JNINYHbIX 3aUHTEPEeCOBaHHbIX CTOPOH, BK/1lOYast 3KCMNOPTEPOB, UMMNOPTEPOB, NOTpebUTENen 1 NpaBUTENbCTBA.

KntoueBble cnoBa: AEMMWHI, aHTUAEMMMHIOBas NOLWINHA, NOrfoWeHne aHTUAEMANHIOBOW MOLUIMHbI.

Abstract: This article analyzes the legal concept of "anti-dumping duty absorption," a new concept in Russian legisla-
tion. It examines the legal reasons for this concepts introduction in the Treaty on the Eurasian Economic Union and the
economic consequences of anti-dumping duty absorption for various stakeholders, including exporters, importers, con-
sumers, and governments.

Keywords: dumping, anti-dumping duty, absorption of anti-dumping duty.

TUTYJIbHOE CTPAXOBAHUE B POCCUN: CYLLIHOCTb, NPOBJIEMbI, NEPCIMNEKTUBDI

LWeBueHko 0.10., foueHT, OMCKUI rOCYAapCTBEHHbIN TEXHUYECKNIA YHUBEpCUTeT

OctaweHko E.Tl., K.3.H., goueHT, OMCKMA rocyaapcTBeHHbIn YHuBepcuteT nm. ®.M. [loctoes-
ckoro; OMCKMIA rocyaapCTBeHHbIM MEANUNHCKUIN YHUBEpCUTET MUHUCTEPCTBA 34paBOOXPaHEHNS
Poccuiickon ®epepauunn

AHHOTauusl: B cTaTbe paccMaTpuBaeTCs CYLWHOCTb TUTysa M TUTYJIbHOMO CTPaxOBaHWs KakK WMHCTPyMeHTa (MHaHCOBOWM
3alMTbl UMYLLECTBEHHbIX MHTEPECOB COBCTBEHHWKA HEABUXMMOCTU Ha Cilydai OrpaHuyeHus unu yTpaTtbl NpaBa Nonb30-
BaHWsl MU pacrnopsikeHus eto. ONpeaensitoTCs pUCKM, NOKpPbIBaeMble TUTY/IbHBbIM CTPaxOBaHWEM U UCKIOYEHUSA U3 CTpa-
XO0BOW 3awmnTbl. PaccmaTpmBaloTcs cyllecTBytowme B 3ToM cdepe cTpaxoBaHua npobnembl. OnpeaensitoTcs BO3MOXHbIE
nepcneKTMBbl Pa3BUTUS TUTYNIbLHOIO CTPaxoBaHus.

KntoueBble cnoBa: TUTYJ, TUTYJIbHOE CTPaxoBaHWe, CTpaxyeMble PUCKU, UCKITIOYEHUS U3 CTPAaxXOBOM 3aLuThbI

Abstract: This article examines the essence of title and title insurance as a financial protection tool for the property
interests of real estate owners in the event of restriction or loss of their right to use or dispose of it. It defines the risks
covered by title insurance and the exclusions from coverage. The existing problems in this area of insurance are dis-
cussed. Possible prospects for the development of title insurance are identified.

Keywords: title, title insurance, insurable risks, exclusions from coverage.

UNDPPOBAA TPAHC®OPMALINA POZHUYHBIX BAHKOBCKUX NMPOAYKTOB:
18
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NMEPCOHAJIN3AUMA U TEXHOJIOTMYECKUE MHHOBALIMN

WnnoB U.C., DnHaHcoBbIN yHUBepcuTeT npu MNpaButenbcTtBe Poccuiickon Gegepaunmn

AHHOTauus: B cTtaTbe uccneayetca umMdposas TpaHcdopMaLma PO3HUYHbIX 6AHKOBCKMX MPOAYKTOB Yepe3 NnpusMy ABYX
B3aMMOCBSA3aHHbIX BEKTOPOB B BUAE NepCcoHaNM3aunmn KINEHTCKOro NpeasioXeHUs U TEXHONOMMYeCKMX MHHOBaUWUi, pea-
nusyownx eé Ha npaktTuke. KoHUenTyanbHON OCHOBOW aHanusa CAyXWT KIMEHTOUEeHTpUYHas Moaenb 6aHKOBCKOM aes-
TeNbHOCTM, paccMaTpuBaeMas Kak KadeCTBEHHbI rnepexog OT NMpoAyKTOBOW MoAenu B norvke 6aHkoBCKOro 6usHeca.
PackpbiTa npupoaa nepcoHanMsaumm Kak MHOroypoBHEBOW cUCTeMbl OT 6a30BOM cermMeHTaumMm 40 NPeauKTUBHOW aHann-
TUKK B peanibHOM BpeMeHW. MoKa3aHo, KaK TEXHOMIOMMKU, TakMe KakK MalwnHHoe obyuyeHue, oTKpbiTble API, BCTpOEHHbIe
dUHaHCBI, uMdpoBbIe BantoTbl CO34AIOT MHMPACTPYKTYPHYIO OCHOBY ANA peanu3aunn KIMEHTOUEHTPUYHOW CTpaTeruu.
MpoBeaéH CpaBHUTENbHbLINA aHann3 POCCUMACKON U MexAyHapoAHOW npaktukun. CdopMynmpoBaHbl pekoMeHjauuu no
npuopuTU3aLmm TpaHchopMaumm ¢ YHETOM perynsaTopHbIX N TEXHONOMMYECKUX OrpaHUYEeHNi.

Kniouesble cnosa: umdposas TpaHcdOpMaLms, KIMEHTOLEHTPUYHOCTb, PO3HUYHbIE HaHKOBCKME MPOAYKTbI, MepCoHaNmn-
3aums, MaWwnHHoe obyyeHne, OTKPbITbI BaHKUHI, BCTPOEeHHble dUHAHChI, UMdpoBOi pybrnb, NpeanKTMBHaa aHanuTmKa.

Abstract: The article examines the digital transformation of retail banking products through the prism of two interrelat-
ed vectors: personalization of customer offerings and technological innovations that implement it in practice. The con-
ceptual basis for the analysis is a customer-centric model of banking, which is seen as a qualitative shift in the logic of
the banking business: from product-oriented to customer-oriented. The nature of personalization as a multi-level sys-
tem is revealed, from basic segmentation to real-time predictive analytics. It shows how technologies such as machine
learning, open APIs, embedded finance, and digital currencies create the infrastructure for implementing a customer-
centric strategy. A comparative analysis of Russian and international practices is conducted. Recommendations are
formulated for prioritizing transformation, considering regulatory and technological constraints.

Keywords: digital transformation, customer-centricity, retail banking products, personalization, machine learning, open
banking, embedded finance, digital ruble, predictive analytics.

AKTYAJIbHbIE MPOBJIEMbI MOBbLILWEHNA 3KCMNOPTHOIO NOTEHLUWUANA
XUMUKO-HE®PTEXUMNYECKOIO KOMIJIEKCA ASEPBANAXAHA B YCNNOBUAX
ULNOPOBU3ALINA

A3unssape Myragaac ®axpm ornbl, JOKTOpaHT, AsepbaiaxxaHCKkui FoCcyaapCTBEHHbIN
YHnsepcutet HedTn 1 MpoMbILLIEHHOCTH

AHHOTaumsi: B cTaTbe paccMaTpuBAOTCA aKTyasibHble Mpob6/ieMbl MOBbIWEHUS 3SKCMOPTHOrO MoTeHuMana XWMMUKO-
HedTexnmMmnyeckoro komnnekca AsepbangxaHa B ycnosusax uudposor TpaHcdopMauun. PaccmaTpmsaloTca U aHanmsn-
pytoTcs npobnemMbl pa3BuTus HedTe- U HePTEXMMUYECKOrO KoMMekca. MNpuBoaaTCS akTyasibHble BOMPOChI 3KCMOPTHOMO
noTeHumana B 370 obnacTu. YTBepxaaercs, 4To XMMUKO-HedTeXMMNYeckas NpoMblneHHOCTb A3epbaiiaxaHa asnseTcs
OAHOW M3 TPaAULMOHHbIX oTpacnen. O60CHOBbLIBAETCS BaXXHOCTb Pa3BMTUS Ha OCHOBE HOBbIX TEXHOMOMMIA U OCBELLATCS
CBSi3aHHble C 3TUM Npobnembl. OTMeYalTCs BOMPOCHI AMBEPCUdUKALMN SKCNOPTHOW CTPYKTYpbl 3@ CYeT paclumpeHus
NpUMEHEHUS LMU@PPOBbIX TEXHONOMMIN. OB6BLSACHAITCS NpenMyllecTBa MpPUMEHEHUs UMMPOBbIX MeXaHWM3MOB B XMMUKO-
HedTexnmMmnyeckom cektope. lMNpuBoanTCa ponb LUEPPOBBLIX TEXHONOMMI B obecneyeHmn AOCTyNa K HOBbIM 3KCMOPTHbLIM
pblHKaM. MpeanaratoTcst Mepbl MO MOBbILEHUIO 3KCMOPTHOrO MoTeHLMana XMMMKo-HedTeXMMUYECKOro KoMmniekca Asep-
6ariaxxaHa B ycnosusax umMbpoBor TpaHchopMaLmMmM C YHETOM COBPEMEHHbIX BbI30BOB

KnioueBble cnoea: AsepbanaxaH, umdbposas cpeaa, UnMdpoBble TEXHONOMMN, XMMUKO-HEDTEXUMNYECKNA KOMMIEKC, 3KC-
NOPTHbI NoTeHuMan, Npobnembl NOBbILWEHNS 3KCMNOPTHOrO NoTeHunana.

Abstract: The article examines the current problems of increasing the production and export potential of the chemical
and petrochemical complex in Azerbaijan in digital conditions. The problems of development of the oil and petrochemi-
cal complex are considered and analyzed. The current issues of export potential in this area are given. It is stated that
the chemical and petrochemical industry in Azerbaijan is one of the traditional industries. The importance of develop-
ment based on new technologies is substantiated and the problems related to this are brought to attention. The issues
of diversifying the export structure through the expansion of the application of digital technologies are noted. The ad-
vantages of the application of digital mechanisms in the chemical and petrochemical sector are explained. The role of
digital technologies in providing access to new export markets is given. Taking into account modern challenges, pro-
posals are made to increase the production and export potential of the chemical and petrochemical complex of Azerbai-
jan in digital conditions.

Keywords: Azerbaijan, digital environment, digital technologies, chemical and petrochemical complex, export potential,
problems of increasing export potential.

NCNoOJIb3OBAHUE CNMELUUAJIbHbIX 3HAHWW NPU PACCJIEQOBAHUW NPECTYNJIEHUI
B COEPE DKOHOMUWYECKOM OAEATEJIbHOCTU

BbunanoBa A.P., YNbSHOBCKWI rOCYAapCTBEHHbIN YHUBEPCUTET
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HypetrauHoBa 10.B., K.3.H., IOLEHT, NpenogaBaTesb, YIbAHOBCKUIA rocyAapCTBEHHbIN YHUBEp-
cuUTeT

AHHOTauus: B cTaTbe pacCMOTPeHbl U NpoaHanM3MpoBaHbl akTyasbHble NPobaeMbl UCNONb30BaHWUS CNeunanbHbIX 3HaHUM
npu paccnefoBaHUKM MpPecTynieHuii B cepe 3KOHOMUYECKON AesiTeNbHOCTWU. 3aTparMBaloTCs CMopHble BOMPOCHI, CBSA-
3aHHblEe C pa3rpaHn4yeHMeM KOMNETEHUUN 3KCnepTa U cnieaoBaTensd, a TakKXe C OLLEHKOVI 3aK/IIOYEHNN IKOHOMUYECKUX
3KCnepTus. B cTaTtbe 6biM BblaeNeHbl U onpeaeneHbl HEKOTopble MyTH NOBbIWeHUS 3hHEKTUBHOCTU NMPUMEHEHMS Cnieun-
aNbHbIX 3HAaHWI B YrONOBHOM CYA0MNpPOU3BOACTBE.

KntoyeBble CoBa: cneunanbHble 3HaHWS, pacciefoBaHMe, 3KOHOMUYECKME MpecTyriIeHUsl, 3KCnepT, CrheuunanucT, cy-
nebHas akcnepTusa, Npobsembl.

Abstract: The article discusses and analyzes the current problems of using special knowledge in the investigation of
crimes in the field of economic activity. It addresses controversial issues related to the delineation of the experts and
investigators competence, as well as the evaluation of economic expert opinions. The article highlights and defines
some ways to improve the effectiveness of using special knowledge in criminal proceedings.

Keywords: special knowledge, investigation, economic crimes, expert, specialist, forensic examination, problems.

YYBCTBUTEJ/IbHOCTb MUHCTPYMEHTOB POCCUMCKOIro ®OHAOBOIO PbIHKA K
BHELUWHNM PUCKAM

Boiuos E.P., acnmupaHT, PoccuiickMin aKOHOMUYecknin yHnsepcuteT uMm. .B. MnexaHoBa; AO
Neonwn Kanutan Mpynn

AHHOTauus. BonaTuibHOCTb OCHOBHbIX KJ1aCCOB aKTMBOB Ha POCCUMIACKOM (DOHAOBOM pbIHKE B MOCNeAHWE roAbl NMpeTep-
nesana 3HauuTeslbHble U3MEHEHUSI Ha POHe BNUAHWUS BHELWHUX (pakTopoB. B faHHON cTaTbe NpUBOAUTCS SMMUPUYECKUIA
aHasIM3 BONaTU/IbHOCTU MHCTPYMEHTOB 3@ pas/iMyHble BPEMEHHbIE Nepuoabl, HA OCHOBaHMU Pe3ysibTaToB KOTOPOro npea-
fnaraeTcs MHTerpanbHbIi MHAEKC YSI3BUMOCTM, MO3BONSIOWNIA KOSIMYECTBEHHO OLEHWUTb PeaKkLMio pasfiMyHbIX akTUBOB Ha
BHELLUHME PUCKM U yUUTbIBATb Pe3yNbTaTbl MPU MOCTPOEHUM MHBECTULIMOHHBIX NOpTdhenei.

KntoueBble crioBa: reonofiMTMYeckue pucku, BoIaTUIbHOCTb, POCCMICKUIA DOHAOBbIN PbIHOK, MHAEKC YSI3BUMOCTU

Abstract: The volatility of major asset classes in the Russian financial market has undergone significant changes in re-
cent years under the influence of external factors. This paper presents an empirical analysis of asset volatility across
different time periods, based on which an integral vulnerability index is proposed. The index enables a quantitative as-
sessment of the responsiveness of various assets to external risks and can be incorporated into portfolio construction
and investment decision-making.

Keywords: geopolitical risks, volatility, Russian stock market, vulnerability index

ONTUMN3ALUMNA CUCTEMbI YNIPABJTIEHNA MAPKETUHIOM PETMOHAJIBHOTO
TEJIEKAHAJIA KAK ®AKTOP OBECME4YEHUA ETO ®UHAHCOBOW BE30OMNMACHOCTHU
B YC/TIOBUAX CAHKLMOHHbIX OFPAHUYEHUN

BnaceHko WU.B., acnupaHT, Bonrorpaackuim rocynapCcTBEHHbIN TEXHUYECKNIA YHUBEpCUTET

AHHOTauus: CraTba nocBsiweHa npobneme obecneyeHns dUHAHCOBOW 6€30MacHOCTM pervoHasibHbIX TesfieKaHanoB B
YCNOBUSIX CAaHKLIMOHHbIX OrpaHnyeHuii. Ha npuMepe MeamnapblHKa o4HOro M3 cybbekToB Poccuiickon denepaumn aHanu-
3UPYIOTCS KIOYEBbIE YIPO3bl, CBA3@HHbIE C 3aBUCUMOCTbIO OT MMMOPTHOro 060pyA0BaHUS, CY>XXEHUEM PEKIAMHOI0 pbiHKa
N HefOCTAaTOYHOM MMOKOCTbIO MapKeTUHIOBbIX CTpaTeruii. NpeanoxeHbl HanpaBneHUs ONTUMU3ALMKU CUCTEMbI ynpasne-
HUS MapKEeTUHIOM, BKOYawwmne ampepcmduKauuio UCTOYHUKOB OOXOA0B, Mepexoi Ha OTeYeCTBEHHOE MporpaMMHoe
obecneueHne, pa3BUTUE HepeklaMHbIX MoAenen MoHeTusaumun. PaspaboTaHa cucTemMa MHAMKATOPOB (MHaHcoBoW 6Ge3-
OMacHOCTM pervoHasnbHOro TenekaHana. O6ocHOBaHa MpakTU4yeckas 3HAYMMOCTb MPEeASIOXKEHHbIX Mep ANS COXpaHeHus
YCTOMYMBOCTUN MeananpeanpusTui u pasBnuTua permoHanbHON 3KOHOMUKMU.

KnioueBblie cnoBa: pervoHasnbHbIi TenekaHan, ¢guHaHcoBass 6e30MacHOCTb, ynpaBfieHWE MApPKETUHIOM, CAHKLUMOHHblE
orpaHuyeHus, ameepcudurkaums 4oX040B, MMMOPTO3aMeLleHme, permoHasnbHas 3KOHOMMKaA.

Abstract: The article is devoted to the problem of ensuring the financial security of regional TV channels under sanc-
tions restrictions. Using the example of the media market of one of the constituent entities of the Russian Federation,
the author analyzes key threats associated with dependence on imported equipment, narrowing of the advertising mar-
ket and insufficient flexibility of marketing strategies. The directions for optimizing the marketing management system
are proposed, including diversification of income sources, transition to domestic software, development of non-
advertising monetization models. A system of indicators of financial security of a regional TV channel has been devel-
oped. The practical significance of the proposed measures for maintaining the sustainability of media enterprises and
the development of the regional economy is substantiated.

Keywords: regional TV channel, financial security, marketing management, sanctions restrictions, income diversifica-
tion, import substitution, regional economy.
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OLIEHKA ®AKTOPOB ®OPMUPOBAHUSA JINKBUAHOCTU KOMMEP4YECKHNX
OPrAHU3ALMN C NICNOJIb3OBAHMEM METOAOB MALLMHHOIO OBYYEHUA

Ay6onasoBa l0.A., K.3.H., goueHT, CaHKT-leTepbyprckmin NOANTEXHUYECKNI YHUBEPCU-TET
MeTpa Benukoro

FappakoB [1.A., CaHkT-INeTepbyprckmuin NnonnTeEXHNUYECKMn yHuBepcuTeT lMeTpa Benukoro
EropoBa E.C., CaHkT-lleTepbyprckuin nonutexHmyeckumn yHusepcutet lNeTtpa Benukoro
MonoB A.B., CaHkT-MNeTepbyprckmii NoNnMTEXHNYECKUIA yHMBEpCUTeT lMeTpa Bennkoro

AHHOTauusA: B cTaTbe nccneayeTcs 3aBUCUMOCTb YPOBHSA JIMKBUAHOCTU OT 3dEKTUBHOCTU (DUHAHCOBO-XO39MCTBEHHOWN
AeaTeNbHOCTN KOMMEepPYeCKOW opraHusaumu, MeToaoM ¢akTOpHOro noAxoja, npeanonaralollero BbisiBieHWe nokasaTe-
nen c NOMOLbI0 MOAENN AepeBa pelleHW, OKasbiBaloWmMX CYLWEeCTBEHHOE BAWSHWE Ha GOpMUpPOBaHME NIMKBUAHBIX pe-
CypcoB. BbiBOAbI nccnenoBaHWs pacliMpAOT MHCTPYMEHTapUin OUEHKU JIMKBUAHOCTM YnpaBieHYeCcKoro nepcoHana Aans
NOBbIWEHNS KayecTBa U 3DEKTUBHOCTU AeATENbHOCTU NpeanpusaTms.

Kniouesble cnosa: MKBUAHOCTb, AEPEBO pelleHnin, PaKTOPHbIN NoAX04, SKOHOMETPUYECKUI aHanus, MalmHHoe obyye-
Hue, MHaHCcoBble NokasaTtenu, UHAHCOBbLIN aHanus.

Abstract: The article examines the relationship between the level of liquidity and the efficiency of the financial and eco-
nomic activities of a commercial organization using a factor-based approach that involves identifying indicators that
significantly influence the formation of liquid resources through a decision tree model. The findings of the study expand
the toolkit for liquidity assessment available to managerial personnel in order to improve the quality and efficiency of
the enterprises operations.

Keywords: liquidity, decision tree, factor approach, econometric analysis, machine learning, financial indicators, finan-
cial analysis.

YNPABJNEHUE NPOLEHTHbIM PUCKOM C UCINMOJIb3OBAHUEM NMPON3BOAHbIX
®PUNHAHCOBbIX NHCTPYMEHTOB B KOHTEKCTE MHTErPALMN NPOLIEHTHOIO
PUCKA N INKBNAHOCTMA

Ay6onasosa l0.A., K.3.H., foueHT, CaHkT-leTepbyprckmin NONUTEXHUYECKNI YHUBEPCUTET
MeTpa Benukoro

FappakoB [4.A., CaHkT-INeTepbyprckmuin NnonnTeXHMYeckmnin yHueepcutet lMeTpa Benukoro
Monos A.B., CaHkT-lNeTepbyprcknii nonuTexHnYeckni yHusepcuTteT lNeTpa Benukoro

AHHOTauMs: POCT NPOLIEHTHbIX CTaBOK NPUBOAMT K YBEIMYEHMIO PAcX0A0B Ha 06CNyXMBaHNE 0643aTENbCTB U CHUXEHUIO
CBO6OJIHOrO AEHEXHOro NoTOKa, CNoco6CTBYS (hOPMMPOBAHUIO PUCKA NIMKBMAHOCTU. B npakTuke hUHAHCOBOro MeHeaX-
MeHTa NMpou3BoAHble (PUHAHCOBbIE MHCTPYMEHTbI LWMPOKO MPUMEHSIIOTCS ANA YNPaBieHUS NPOLEHTHbIM PUCKOM, OAHAaKO
UX MCNofib30BaHMe 6e3 yuyéTa BAUSHUS Ha NIMKBMAHOCTb MOXET NPUBOAUTL K BO3HUKHOBEHMUIO AOMONHUTENbHbIX DUHAH-
COBbIX Yrpo3. B cBSiI3M C 3TUM aKTyasibHOW sIBNAeTCs pa3paboTka MHTErpUpPOBaAHHOIO MOAXoA4a K YMNpaB/ieHUIO MPOLEHT-
HbIM PUCKOM C MPUMEHEHNEM MPOU3BOAHbBIX (UHAHCOBbLIX MHCTPYMEHTOB.

KntoueBble C/i0Ba: MPOLEHTHbIA PUCK, PUCK JIMKBUAHOCTU, NMPOU3BOAHblIE (PUHAHCOBLIE MHCTPYMEHTHI, XE€AXMPOBaHWe,
WMHTErpauusa puckos, (MHAHCOBOE yrnpaB/ieHue.

Abstract: Rising interest rates lead to increased debt service costs and a reduction in free cash flow, thereby contrib-
uting to the emergence of liquidity risk. In financial management practice, derivative financial instruments are widely
employed to manage interest rate risk; however, their utilization without due consideration of their impact on liquidity
may give rise to additional financial threats. Consequently, there is a pressing need to develop an integrated approach
to interest rate risk management using derivative financial instruments.

Keywords: interest rate risk, liquidity risk, derivative financial instruments, hedging, risk integration, financial man-
agement.

NOBbLIWEHWE HAC U HOBBIE HAJTOFOBbIE MEXAHU3Mbl: BJIMAHUE HA MAJIbIWA U
CPEAHVWN BU3HEC N BIOAXKET P®

Xensasko A.K., Ky6aHckuin FocynapcTBeHHbIN TEXHONOMMYeCKUn YyHMBepCUTeT
Monu6ora B.A., KybaHcknii FocyaapCTBeHHbIA TEXHOMOrMYEeCKUN YHUBEPCUTET
MerpeHko A.C., K.3.H., goueHT, KybaHckuin FNocyaapcTBeHHbIn TEeXHONOMMYEeCcKnii yHnBepcuTeTt

AHHOTauusa: CtaTbsa aHanusmpyeT uaMmeHeHns Hanorosoro kogekca P® 2025 ropa, skno4vasa nosbiweHne HAC ao 22%,
KoppekTMpoBky YCH 1 naTeHTHOW cUMCTeMbl, a TakXxe BBeAeHWe TexHonornyeckoro cbopa. PaccmaTtpuBaeTtcs BavsiHue
pedopMbl Ha MakpO3KOHOMUKY, nHaHcoBoe cocTosiHue MCI 1 pUCKU pacluMpeHuns TEHEBOW 3KOHOMUKMU. MNokasaHo, 4YTo
poct HAC yBenuunBaeTt 6t0aXeTHble AOXOAbl, KPAaTKOCPOYHO MOBbIWAET MHMNALMIO N n3aepxkn busHeca, Tpebysa mep
noaaepxku MCr1.
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KnioueBble cnoBa: Hanor Ha Aob6aBneHHYK CTOMMOCTb, YMpOLleHHas cMcTeMa HanoroobnoXxeHus, 6raXeT, Manblin u
cpefHuii 6usHec, MMHUCTEPCTBO (DMHAHCOB, TEHEBasi SKOHOMMKaA.

Abstract: This article analyzes the 2025 changes to the Russian Tax Code, including a VAT increase to 22%, adjust-
ments to the simplified tax system and patent system, and the introduction of a technological levy. It examines the
reforms impact on the macroeconomic environment, the financial health of SMEs, and the risks of expanding the shad-
ow economy. It demonstrates that the VAT increase increases budget revenues and, in the short term, increases infla-
tion and business costs, necessitating measures to support SMEs.

Keywords: value added tax, simplified taxation system, budget, small and medium businesses, Ministry of Finance,
shadow economy.

COBEPWEHCTBOBAHME CUCTEMbI YINPABJIEHUS 3®®EKTUBHOCTbBIO
AEATENIbHOCTU CTPOUTEJIbHOWN OPFAHN3ALIUU B YCNTOBUAX KPU3UCA (HA
MPUMEPE AO «T'K «EKC»)

3emuyosBa J1.B., K.3.H., AoUEHT, TOMCKUI rocygapCTBEHHbIA YHUBEPCUTET CUCTEM YNPaBAEHUS U
paanos1eKTPOHMKN

Ko3znosa M.[l., TOMCKWIA rocyaAapCTBEHHbI YHUBEPCUTET CUCTEM YMNpaB/IEHNS U PaaANO3/1EKTPO-
HUKMN

AHHOTauusA: B cTtaTbe paccMaTpuBaloTCcsa OCOBEHHOCTU (PYHKUMOHUPOBAHWUS CTPOUTENbHbLIX OpraHuM3auuii B YCI0BUAX
3KOHOMMYECKOM HecTabunbHOCTU. MNpoBeAeH aHanu3 COBPEMEHHOIO COCTOSIHUSA CTpouTenbHoOn oTpacnu Poccuiickon de-
Aepauunu, BbisBAeHbl KNo4eBble Npobaembl, oKasbiBatowme BAMaHUE Ha 3D DEKTUBHOCTL AeaTenbHOCTU NpeanpusaTtuii. Ha
npuMepe AO «K «EKC» BbinonHeH aHanu3 GuHaHCOBbIX NoKasaTesnen, CTPYKTYpPbl aKTMBOB U MacCUBOB, @ TakXe BHeL-
Hel cpeabl PYHKLUNMOHMPOBAHUSA OpraHM3aumnm. YCTaHOBNEHO, YTO KPU3UCHbIE SABEHUS NPUBOAAT K pocTy cebecTommoctum
CTpOUTENbHbIX paboT, yXyALleHWO0 YCNOBUI (UHAHCUPOBAHUA N YCUIEHUIO KOHKYPEHUMN Ha pbiHKe. B pesynbtaTte umc-
crnepoBaHMa MpeasioXXeHbl HanpaBfieHUs COBEpLUEHCTBOBaHMA CUCTEMbl YnpasieHUs 3(PdeKTUBHOCTbIO CTPOUTENbHOM
opraHusaumu, BKAOYalWwue onTUMMU3auMilo 3aTpaTt, AUMBEPCUdPUKALMIO UCTOYHUKOB (UHAHCUPOBAaHWUSA, BHeApeHue Co-
BPEMEHHbIX TEXHONOMMA U pa3BUTME KaApOBOro NoTeHumana.

KntoyeBble cnoBa: cTpouTenbHas oTpacib, 3MMEKTUBHOCTb AEATENbHOCTU, CTPOUTENIbHblE OpraHM3aunun, KpU3UCHble
ABfeHns, ynpasneHne ap@PeKTUBHOCTbIO, PUHAHCOBLIN aHann3, aHTUKPU3NCHOE yrpaBfieHune.

Abstract: The article examines the functioning of construction companies under conditions of economic instability. The
current state of the construction industry in the Russian Federation is analyzed, and key problems affecting the effi-
ciency of enterprises are identified. Using the example of JSC “GC EKS”, the study analyzes financial indicators, the
structure of assets and liabilities, as well as the external environment of the organization. The results indicate that cri-
sis phenomena lead to an increase in the cost of construction works, deterioration of financing conditions, and intensi-
fied market competition. Based on the analysis, a set of measures aimed at improving the management system for
organizational efficiency is proposed. These measures include cost optimization, diversification of financing sources,
implementation of modern technologies, and development of human resources.

Keywords: construction industry, operational efficiency, construction companies, crisis conditions, efficiency manage-
ment, financial analysis, crisis management.

JIN3UHI B YC/IOBUSAX BbICOKOW KTFOYEBOW CTABKU

Konokonos H.O., Bcepoccuinckas akagemms BHewHen Toproean; AO «CbepbaHk JInanHr»
BboHpaapeHko A.A., K.3.H., AO «Poccuiickas HauMoHa bHas nepecTtpaxoBovyHas KOMMNaHUsa»;
AoueHT, Bcepoccuiickaa akageMus BHeELWHEN TOprosaum

AHHOTauusa: B cTaTbe oueHnBaeTCs BAUSHUE BbICOKOW KOYEBOW CcTaBkM BaHka Poccum Ha pOCCUMNCKUIA PbIHOK SIU3UHIa B
2024-2025 rr. Ha ocHoBe CTaTUCTUKN HOBOro 6M3Heca U CTPYKTYpbl CAENOK aHannsupyeTcs yaopoxaHue dhoHaMpoBa-
HWUS 1 ero nepeHoc B IM3UHIOBbIE NiaTeXxu. [okasaHbl NOCNEeACTBUSA ANA CNpoca, pUck-npoduns noptdenen n ycnosui
AOroBopoB. PaccMoTpeHbl MHCTPYMeHTbl adanTauun: nepecMoTp aBaHCOB, CPOKOB, MapTHepckue vendor-nmporpammbl w
rocyaapcTeeHHble cybcuanmn. CaenaH BbIBOA O K/KOYEBOW pPONuM AOCTYMHOro AONrOCPOYHOro poHAMPOBaHUA ANs BOCCTa-
HOBJIEHUSI UHBECTULMOHHON aKTUBHOCTY.

KntoueBble CnoBa: NU3WHI; KlOYeBas CTaBKa; AEHEXHO-KpeaAnTHas MosuMTUKa; CTOMMOCTb (POHAMPOBAHWSA; NN3NHIOBbIE
naaTexwu; NPOUEHTHbI PUCK; MHBECTULMOHHbIN CNpOC; rocyAapcTBeHHas Noaaepxka; cybcnanpoBaHue; aBTOMU3UHT

Abstract: The paper assesses how the Bank of Russias high key rate influenced the Russian leasing market in 2024-
2025. Using new-business statistics and deal structure, it examines higher funding costs and their pass-through to lease
payments. The implications for demand, portfolio risk and contract terms are discussed. Adaptation tools are reviewed,
including higher advances, shorter tenors, vendor programs and state subsidies. The paper argues that affordable
long-term funding is critical to revive investment activity.

Keywords: leasing; key rate; monetary policy; funding cost; lease payments; interest rate risk; investment demand;
government support; subsidies; auto leasing
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NEPCNEKTMBbI BHEAPEHWNA MUIOTHOIO NPOEKTA LLEHTPAJIbHOIO BAHKA POCCUMN
Mo NPUNCBOEHNIO HEKPEAUTHbLIX PEUTUHIOB

KpasuoBa H.M., k.3.H., goueHT, CaHkT-leTepbyprckmin rocyaapcTBeHHbI SKOHOMUYECKN
YHUBEpPCUTET
A6pamosB IN.A., CaHkT-lNeTepbyprck1un rocyaapCTBeHHbIN 3KOHOMNYECKNIA YHUBEPCUTET

AHHOTauusa: MaTepuanbl 4aHHOW CTaTbW BKOYAlOT B cebs aHanu3 nNuAoTHOro npoekta baHka Poccun no npuceBoeHuto
HeKpeaAUTHbIX PeWTUHIoB. PaccmaTpmBaloTCcs aTanbl, METOAONOMUSA, BUSHUE OLEHOK Ha KOTMPOBKW akuWi U nepcnekTu-
Bbl NpoekTa. CaenaH BbIBOA, YTO MOKAa HEBO3MOXHO YTBEPXAATb, YTO HEKpPeAUTHble PeWTUHI OKa3blBaloT BAWSHUE Ha
KOTMPOBKMU. M3-3a orpaHnyeHHON BbIOOPKM NMOKa He 6bI10 BbISBIEHO CTaTUCTUYECKM 3HAYMMbIX pe3ysbTaToB. [pu 3ToM
NMWAOTHbIA NPOEKT MMeEeT NepPCrneKTUBbl Pa3BUTUSA, @ BKIIIOYEHME ero B perysiMpoBaHue Mno3BOMUT eMy CTaTb HeoTbeMse-
MOW YacTbio OHAOBOrO pbiHKA.

KntoueBble cnoBa: HekpeaAnTHbIN penTuHr, LleHTpanbHbii BaHk Poccumn, cobbITUIHBIN aHanm3, MHpopMauMoHHas addek-
TUBHOCTb pblHKA, (POHAOBLIN PbIHOK, PENTUHIOBAHNE 3MUTEHTOB, MUIOTHbLIW MPOEKT.

Abstract: This article analyzes the Bank of Russias pilot project on assigning non-credit ratings. It examines the pro-
jects phases, methodology, the impact of ratings on stock prices, and the projects prospects. The conclusion is drawn
that it is not yet possible to assert that non-credit ratings influence stock prices. Due to the limited sample size, no
statistically significant results have been identified so far. However, the pilot project has potential for development, and
its incorporation into regulation will allow it to become an integral part of the stock market.

Keywords: Non-credit rating, Central Bank of Russia, event study, market information efficiency, stock market, issuer
rating, pilot project.

OLEHKA NOTEHUMWAJIA BOBJIEYHEHUA OTXOA0B B NPOMU3BOACTBO BUOTOINJINBA B
ycnoBnax TPAHCOOPMALMN MUPOBOINO DHEPTETUYECKOIO PbIHKA

JNleonoB H.A., acnnpaHT, POCCMNCKMN SKOHOMUYECKNI YHMUBEPCUTET MMeHun . B. MNnexaHoBsa

AHHOTauus: B cTaTbe uccieayloTcs NepcnekTUBbI Pa3BUTUS MPOU3BOACTBA 6MOTOMNIMBA Ha OCHOBE OTXOAOB M CEMbCKO-
XO35ICTBEHHbIX OCTAaTKOB. PaccMaTpuBalOTCsl CTPYKTYpHble 0COHGEHHOCTM CbipbeBOW 6a3bl, pernoHasbHble pasnnuvs u
OrpaHnYeHnst Ncrnosb3oBaHns 6MomMaccbl. O60CHOBaHa Posib OTXOA0B KaK YCTOMUMBOIO MCTOUYHMKA SHEPIUKN U NPeasioXeH
NoAXoZ K OLEeHKe rnoTeHuMana 6MosHepreTUKM C yYETOM pecypCHbIX OrpaHUYeHU.

KntoueBble cnoBa: buotonnneo, 6MosHepreTMka, 0TX0Abl, CENIbCKOXO3AMCTBEHHbIE OCTATKMU, PECYPCHbIN 6anaHc, anbtep-
HaTUBHbIE U3AEPXKN, LMPKYNSPHAs SKOHOMMKA, SHEPreTUUYECKUn nepexos

Abstract: The article examines the prospects for biofuel production based on agricultural residues and waste. It analyz-
es feedstock structure, regional differences and constraints of biomass use. The role of waste as a sustainable energy
source is highlighted, and an approach to as-sessing bioenergy potential under re-source constraints is proposed.
Keywords: Biofuels, bioenergy, agricultural resi-dues, waste, resource balance, oppor-tunity costs, circular economy,
energy transition

OLEHKA N MUHNUMU3ALINA PNCKOB LLU®GPOBU3ALIUN BUSHEC-NMPOLIECCOB
NPEANPUATUN

MeaBsepeBa A.1O., K.3.H., goueHT, KybaHCKu1IA rocyaapCTBEHHbIA arpapHbIil YHUBEPCUTET UMe-
H1 U.T. TpybunuHa

MycTtadaeB 3.3., couckatenb, KybaHCckuii rocyaapCTBEHHbIA arpapHbiii YHUBEPCUTET MMEHM
N.T. Tpybununa

KynseB WU.10., conckatenb, KybaHCKUin rocyaapCTBEHHbIA arpapHbiii yHuBepcuteT nmenHn U.T.
TpybunuHa

AHHOTaums: B cTtaTbe MccneayrTCs PUCKKU, BO3HMKawoWwme npu undposusaumm busHec-npoueccoB npeanpusatuii. Lenb
nccneaoBaHUsa 3ak/oyaeTcs B paspaboTke NpukaaHOro noaxoAa K OUeHKe M MUHUMM3aLUMKM PUCKOB LMGbPOBOWN TpaHC-
dopmMaumm Ha ypoBHe K/IIOUEBbIX MPOLECCOB NpeanpuaTns. B paboTe npMMeHeHbl MeTOAbI Knaccudukaumm puckos, aKC-
NepTHOro OUEHWBaHMSA, MaTPUYHOIO aHanu3a M UHTerpanbHON 6annbHONM oueHkU. MpeanoxeHa MoAenb, NO3BonstoLan
YyUYnTbIBaTb BEPOSATHOCTb HAaCTynieHus HebnaronpusaTHOro cobbiTWs, CUy ero BO3AEWCTBMA Ha pesynbTaT npouecca u
KPUTUYHOCTb caMoro 6usHec-npolecca Ans npeanpustis. Ha ocHoBe BblAeNeHUs TEXHOMOrMYeCcKuX, NHPOPMaLIMOHHbIX,
OpraHM3auMoHHbIX, (OUHAHCOBbLIX, MPAaBOBbIX W KOHTPAreHTCKMX PUCKOB CcHOpMMpOBaHa cucTeMa MPUOPUTETOB PUCK-
MeHeaXMeHTa. Pe3ynbTaTthl anpobaunn Ha TMNOBOM Habope MpoLeccoB Mokasasnu, YTo Haubonbllas KOHUEeHTpauus puc-
KOB XapaKTepHa Ans Npofax, KJIMEHTCKOro cepBuca M ynpaB/ieHYeCcKoW aHanuTUKKU, rae umdpoBble pelweHns Hanbonee
TECHO CBSi3aHbl C HEMPEPBLIBHOCTLIO OMepaumini U Ka4yecTBOM AaHHbIX. NpeanoxeHHble Mepbl MUHUMU3ALMM OPUEHTUPOBA-
Hbl Ha CO34aHWe YCTOMYMBOro KOHTypa ynpasneHns undpoBbIMU U3MEHEHMSMU U MOTYT ObiTb MCMONb30BaHbl NP paspa-
60Tke nporpamMm LUMdpPOBOM TpaHCHOpMaLMK NMPEeAnpPUATUI.

KntoueBble crnoBa: undgpoBas 3KOHOMUKA, UU@pPOBM3aUnNsa Npeanpusatms, GU3Hec-npoueccsbl, puck-MeHeaXMeHT, umdpo-
Bas TpaHcdopmaumsa, Knbeppuckn, opraHnsaumoHHbIE PUCKU, MUHUMU3ALMS PUCKOB.
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Abstract: The paper examines the risks that arise during the digitalization of enterprise business processes. The aim of
the study is to develop an applied approach to assessing and mitigating digital transformation risks at the level of key
enterprise processes. The research uses risk classification, expert assessment, matrix analysis and an integral scoring
model. The proposed methodology takes into account the probability of an adverse event, the scale of its impact on the
process result and the criticality of the business process for the enterprise. A system of risk management priorities is
formed for technological, information, organizational, financial, legal and partner-related risks. The approbation on a
typical set of enterprise processes shows that the highest concentration of risks is characteristic of sales, customer ser-
vice and management analytics. The proposed mitigation measures can be used in the development of enterprise digi-
tal transformation programs.

Keywords: digital economy, enterprise digitalization, business processes, risk management, digital transformation,
cyber risks, organizational risks, risk mitigation.

UNOPOBOM PYBJlb: SKOHOMU4YECKUE NOCNEACTBUA M BbI3OBbI AJ14
®PUHAHCOBOU CUCTEMbI

MopowunHa J1.A., TMXOOKEaHCKNUN rocyaapCTBEHHbIN YHUBEPCUTET
MacnosB WU.A., TMXO0OKEaHCKNN rocydapCTBEHHbIN YHUBEPCUTET
FaeuH H0.B., TUXOOKEAHCKMIN rocyAapCTBEHHbIN YHUBEpPCUTET

AHHOTauua: B cTatbe npoBoaMTCs aHanu3 BHeapeHus uMdpoBoro pybna B duHaHCOBYO cuctemy Poccuiickoin ®enepa-
UMM no coctosiHuio Ha 2025 roa. PaccmaTpmBalroTcs KoUeBble SKOHOMUYECKME NOC/eACcTBUA ANns KOMMep4yeckux 6aHKoB,
BKJ1I04As PUCKWN CHUXXEHUSA NIMKBUAHOCTM U NOTEPU KOMUCCUOHHBIX A0X0A0B. OLeHMBAlOTCS NepcrnekTUBbl ANS peanbHOro
CeKTopa 3KOHOMWKM, CBA3a@HHbIE CO CHWXEHMEM M3AEpPXeK Ha dKBAMPWHI U MOBbILWEHMEM MPO3PAaYHOCTU pacyeToB. Ha
OCHOBE AaHHbIX MUAOTHbIX NpoekToB 2023-2025 roaoB BbisiB/IEHbl OCHOBHbIE BbI30Bbl, CTOSALME MNepes perynstopoMm u
y4acTHMKaMm pbIHKa, BKJIIOYas BOMpPOCHI knbepbesonacHocTun ] rOTOBHOCTMU MHMPaCcTpyKTypbl.
KntoueBble cnosa: undgposoi pybnb, undposasa BantoTa LeHTpanbHoro 6aHka (CBDC), dwuHaHcoBas cucrema, 6aHKoB-
cKasl IMKBUAHOCTb, SKBAWPUHI, CMAPT-KOHTPaKTbl, AEHEXHO-KpeaUTHasa noanTmka.

Abstract: This article analyzes the implementation of the digital ruble in the Russian financial system as of 2025. Key
economic implications for commercial banks are considered, including the risks of reduced liquidity and loss of fee and
commission income. Prospects for the real economy associated with reduced acquiring costs and increased payment
transparency are assessed. Based on data from pilot projects in 2023-2025, the key challenges facing the regulator
and market participants are identified, including cybersecurity and infrastructure readiness.

Keywords: digital ruble, central bank digital currency (CBDC), financial system, banking liquidity, acquiring, smart con-
tracts, monetary policy.

OCHOBHbIE HAMPABJIEHNS1 COBEPLWWUEHCTBOBAHNAA WHCTPYMEHTOB B NMPOLIECCE
PASPABOTKN ®UHAHCOBbIX TEXHOJIOrMN AJ11 OBECNEYEHNA YCTONYNBOIo
SKOHOMMYECKOIO PA3BUTUA OPFAHN3ALUN

MpaHunuHukoB C.B., K.3.H., AoUeHT, HMKeropoackuii rocyaapCcTBeHHbIn TMHIBUCTUYECKNIA YHN-
BepcuteT uM. H.A Jo6pontoboBsa

YypcuHa H.®D., K.3.H., AOLEHT, HMXeropoackuin rocyaapCTBEeHHbIN TMHIBUCTUYECKNI YHUBEP-
cutet mM. H.A Jobpontobosa

AHHOTauua: obecneyeHne AOArOCPOYHOIO YCTOMUYMBOIO pPasBUTUSA POCCUMNCKUX NMPeanpusTUA U OpraHvM3aunini B yCNOBU-
SIX CaHKUMOHHbIX OrpaHUYeHUn onpeaenseTcs He TOMIbKO BHeAPEHMEM MHHOBALMOHHbLIX TEXHONIOMMIA, HanpaBieHHbIM Ha
aKTMBU3AUUIO UX AeSATENbHOCTU, HO U pa3paboTkolr M MpuUMeHeHueM (UHAHCOBbLIX TEXHONOIUA N (DUHAHCOBbLIX UHCTPY-
MEHTOB.

KntoueBbie cnoBa: yCTOMYMBBIA SKOHOMUYECKWNIA POCT MpeanpuaTuii, KOHKYPEHTOCNOCOOHOCTb opraHmM3aunii, guHaHCco-
Bble TEXHO/I0rMK, DUHAHCOBbIE MHCTPYMEHTbI, HanpaBleHUsi COBEPLUEHCTBOBAHNSA (PUHAHCOBbLIX TEXHOIOMUA.

Abstract: ensuring the long-term sustainable development of Russian enterprises and organizations under the condi-
tions of sanctions restrictions is determined not only by the introduction of innovative technologies aimed at enhancing
their activities, but also by the development and application of financial technologies and financial instruments.
Keywords: sustainable economic growth of enterprises, competitiveness of organizations, financial technologies, finan-
cial instruments, areas of improvement of financial technologies.

UMHCTUTYLUUNOHAJIbHO-NMOBEAEHYECKASA CTPATErNA YNPABJIEHNUA PUCKAMU
BbICOKOTEXHOJIOTN4YHbIX CTAPTANOB
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CanaBartoBa 10.A., cTapwwuii npenogaBaTenb, cCOMCKaTenb, TMXOOKEeaHCKUIA roCyaapCTBEHHbIN
yHuBepcuteT

AHHOTauus: AKTyanbHOCTb UccnenoBaHnsa obycnoBiieHa BbICOKOM Aonein NpoBanoB cTapTanos, AocTuratower 80%, knto-
4EeBOW MPUUYMHOWN KOTOPbIX SIBASIOTCA NOBeAeHYeCKMe UCKaXeHUs oCHOBaTeNeln, He yYuTbiBaeMble KlacCMYeckMMmn moae-
NSAMW  pUCK-MeHedXxMeHTa. Lenb paboTbl — pa3paboTka W 3MnMpuyeckoe 060CHOBAHWE MHCTUTYLMOHANbHO-
noBeAeHYeCcKoW cTpaTerMm ynpasfieHUs KOTHUTUBHbIMW puckamu. Metogonoruns 6asupyercs Ha Teopuu MepcnekTuB U
TEOPUN UHCTUTYLMOHANbHbBIX JIOBYLUEK. DMNMpUYECcKyto 6a3y COCTaBUIO KOFHUTMBHOE NpodunanpoBaHme 15 poccMmnckmnx
CTapTanoB MeToAOM ABOMHOIO KOAMPOBaHWSA, MOATBEPAMBLUMM BbICOKYID HaAEXHOCTb C nokasatenamm kanna KosHa
0,71-0,81. CrtaTuCTUYeCKMA aHanu3 NOATBEPAUN 3HAUUMYIO CBSA3b MeXAy TWUMNOM MCKaXeHUs WU NpoBasioM C YPOBHEM
3HaummocTtn x2 p = 0,015 n cunon ceasm V Kpamepa = 0,68. HayuyHas HOoBM3Ha 3ak/to4aeTcs B pa3paboTke MHCTUTYLUM-
OHanbHOM MoAenun, paccMaTpuBatloLen KOrHUTUBHbBIN Npoduib OCHoBaTeNns Kak 06bekT ynpasneHus. MNpeanoxeHa Tpex-
ypOBHEBasl cTpaTerus, Bkalo4vatoLwas ANarHoCTUYECKUN, NHCTUTYLUMOHANbHbIM U aAanTUBHbBIN YPOBHWU, C MHCTPYMEHTaMu
noBeAeHYEeCKMX SKOpEen, MHCTUTYTa HEe3aBMCUMMOro KpUTUMKa M TPUTTEPHbIX TOYeK Bbixoda. [MpakTunyeckas 3Ha4YMMOCTb
noaTBepXAeHa Kenc-ctaan U NoTeHUManoM CHUXeHus pucka nposana Ha 50-80 npoueHTOB.

KntoueBble cnosa: ynpaeneHuve puckamun, ctapTanbl, NoOBeAeHYeCKas SKOHOMUKA, KOTHUTUBHbIE UCKAXEHUs, UHCTUTYL M-
OHanbHasa cTpaTerus.

Abstract: The relevance of this study is determined by the high failure rate of start-ups, reaching 80%, the key cause
of which is the behavioral biases of founders, which are not taken into account by classical risk management models.
The aim of the study is to develop and empirically substantiate an institutional-behavioral strategy for managing cogni-
tive risks. The methodology is based on prospect theory and the theory of institutional traps. The empirical base con-
sisted of cognitive profiling of 15 Russian start-ups using the double-coding method, which confirmed high reliability
with Cohens kappa values of 0.71-0.81. Statistical analysis confirmed a significant relationship between the type of
bias and failure with a significance level of x2 p = 0.015 and a strength of association of Cramers V = 0.68. The scien-
tific novelty lies in the development of an institutional model that considers the cognitive profile of the founder as an
object of management. A three-tiered strategy is proposed, including diagnostic, institutional, and adaptive levels, us-
ing behavioral anchors, the institution of independent critics, and exit trigger points. Its practical significance is con-
firmed by case studies and the potential to reduce the risk of failure by 50-80 percent.

Keywords: risk management, startups, behavioral economics, cognitive biases, institutional strategy.

TPAHC®OPMALUA LLENMOYEK CO3A4AHNA CTOMMOCTU B OTEYHECTBEHHOM
MALUMNHOCTPOEHWUMN B YCNOBUAX OrPAHNYEHNA MMINOPTA NMPOMEXYTOYHbIX
TOBAPOB

YepHoB A.K., CaHkT-TeTepbyprckunii rocyaapCTBEHHbIA MOPCKON TEXHUYECKUIA YHUBEPCUTET
BacunbeBa C.A., K.3.H., goueHT, CaHKkT-leTepbyprcknin rocyaapCTBEHHbIA MOPCKOW
TEXHUYECKNIN YHUBEPCUTET

AHHOTauus. B cTaTbe paccmaTpvBaeTcs npobneMa ajanTauuu LENnoYeKk CO3aHWus CTOMMOCTM B POCCUICKOM MalUWHO-
CTPOEHUWN K YCMIOBUSAM XECTKUX OFPaHUYEHMIn Ha MMMOPT MPOMEXYTOUHbIX TOBAapoOB. BbicOKasi 3aBMCUMOCTb OTpacin oT
NMOCTaBOK KPUTUYECKUX KOMMJIEKTYHOWMX, CNOXMBLUAACS B MPeALECTBYOLWMIA NepUoa, B HOBbIX FEOMOSIMTUYECKUX pea-
nuax TpaHchopMuposanack M3 daktopa 3PpdEKTUBHOCTU B UCTOUHUK CUCTEMHbIX PUCKOB. Llenblo nccneaoBaHus senseT-
Csl BblSIBJIEHWE OCHOBHbIX HarnpaBfieHWi pekoHdWUrypaLun npou3BOACTBEHHO-TEXHOOMMUYECKMX CBSI3EN W OLEeHKa nep-
CNEKTUB [OCTMXEHUSI TEXHOJIOMMYECKOro CyBepeHuTeTa. MeTodosiornyeckyto 6asy COCTaBASKOT CUCTEMHbIA aHanus
CTPYKTYpbl LiENoYeK Co3AaHUsi CTOMMOCTU, CTaTUCTUYECKUE METOAbl OLEHKU MMMOPTO3aBUCUMMOCTM, @ TakKXe Keilc-craau
BeAYyLWMX NOAOTPACEN - CTAHKOCTPOEHUS U CENbCKOXO3AMCTBEHHOIrO MalLMHOCTPOEHUS. B OCHOBHOI YacTu paboTsbl AaHa
oueHKa rnMy6uHbl NpeaLwWwecTBYOWEN MHTerpaumm, KnaccubuLumpoBaHbl TEXHONOMMYECKME, NOrMCTUYECKUE U DMHAHCOBbIE
6apbepbl, CUCTEMATU3NPOBAHbI MOAENW ajanTauuu: pervoHanusaums v fokanusauus, NepeopueHTaums Ha BOCTOUHblE
pbIHKKW, BepTUKanbHas WMHTerpauus. Ocoboe BHUMaHWe yaeneHo aHanusy 3hhEKTUBHOCTM Mep rocyAapCTBEHHOM noa-
AEpXKW. ABTOPOM MpeasioXeHa MoAesb ONTUMU3NPOBAHHOW LIEMOYKM, COYETAIOWEN KPUTUUECKME 3BEHbS COBCTBEHHOMO
NPOW3BOACTBA C COXPAHEHWEM MEXAYHAPOAHOW Koonepaunm B HEKPUTUUYHBIX CErMeHTax. B 3ak/itoueHny caenaH BbiBOA O
TOM, YTO BbIHYXAEHHAas TpaHchopMaumsa (GOpPMUPYET OKHO BO3MOXHOCTEN AN KAaueCTBEHHOro O6HOBMEHMS MPOM3BOA-
CTBEHHOrO annaparTa.

KntoueBble CfioBa: OrpaHUYeHuit MalMHOCTPOEHUE, LIEMNOYKM CO34aHMUA CTOMMOCTM, MMMOPTO3aMeLleHNe, NPOMEXyTou-
Hble TOBapbl, TEXHOIOMMYECKUI CYBEPEHWUTET, MPOMBbILLIEHHAs MNONMTUKA, SloKanusaums

Abstract. The article examines the problem of adapting value chains in the Russian mechanical engineering industry to
the conditions of severe restrictions on the import of intermediate goods. The high dependence of the industry on sup-
plies of critical components, which developed in the previous period, has transformed from an efficiency factor into a
source of systemic risks in the new geopolitical realities. The aim of the study is to identify the main directions for re-
configuring production and technological links and to assess the prospects for achieving technological sovereignty. The
methodological basis comprises a systematic analysis of the value chain structure, statistical methods for assessing
import dependence, as well as case studies of leading sub-sectors - machine tool industry and agricultural engineering.
The main part of the work assesses the depth of previous integration, classifies technological, logistical and financial
barriers, and systematizes adaptation models: regionalization and localization, reorientation to eastern markets, verti-
cal integration. Special attention is paid to analyzing the effectiveness of state support measures. The author proposes
an optimized chain model combining critical links of own production with maintaining international cooperation in non-
critical segments. The conclusion states that forced transformation creates a window of opportunity for qualitative re-
newal of the production apparatus.
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Keywords: mechanical engineering, value chains, import substitution, intermediate goods, technological sovereignty,
industrial policy, localization

OBOCHOBAHME ®AKTOPA UMIMNOPTO3AMELLEHUA KAK KJTOYEBOI'O B POCTE
®UHAHCOBbIX PE3YJ/IbTATOB OPFAHU3ALNIA U UX MHBECTULLMOHHOM
NPUBJIEKATE/IbBHOCTU B YCJIOBUSAX TPAHC®OPMALIMN HALUMOHANIbHOM
SKOHOMUKMHN

WeBuyos I'.C., acnupaHT, ABTOHOMHAs HEKOMMepYecKas opraHu3aums Bbicllero obpasoBaHmns
«MOCKOBCKUI yHMBEpCUTET «CUHEeprms»

AHHOTauua: B nepuop TpaHcdhopMaunm HauMOHaNbHOW 3KOHOMUKKM nocne 2022 r. MexXaHU3Mbl BNSHUA UMNOpTO3aMe-
LeHna Ha GUHaHCOBYIO YCTOMYMBOCTb OpraHM3aunini OCTaloTCs HEAOCTAaTOYHO M3YYEHHbIMW, YTO 3aTPyAHSET BblpaboTKy
LefieHanpaBaeHHON cTpaTterum CTUMYIMPOBaHUSA WHBECTULNMIA B TEXHONOrMYeCcKunin cyesepeHuTeT. Llenb nccnegosaHus —
ob60ocHOBaTb posib (pakTopa MMMNOPTO3aMELLEHNS KaK K/1I0YeBOro YHUBepCanbHOro ApariBepa pocta GUHAHCOBbIX pe3y/ib-
TaToOB OpraHusauui B yCnoBusiX TpaHCOpMaumMm HauMOHaNbHOM 3KOHOMUKWU. HayyHas HOBM3HA 3akito4aeTcs B paspa-
60TKe CpaBHUTENBbHOro MHAEKCa ANHaMUKU BUHAHCOBBLIX pe3ynbTaToB MO OTPacnaM AN UX paHXMpoBaHMs no addek-
TUBHOCTK B nepuoabl 2014-2019 n 2022-2024 rr., a TakxXe B MOATBEPXAEHUN AOMUHMPYIOLEro 3Ha4YeHUs MpoLeccoB
MMnopTo3aMelleHnss B obecrneyeHnm nonoXuTenbHOM AMHAMUKWN (PUHAHCOBbLIX Pe3ysbTaTOB POCCUMCKUX HEePUHAHCOBbIX
opraHusauun. MeToaonormsi OCHOBbIBAETCA Ha KOMIJIEKCHOM aHanu3e CTaTUCTMYeCKnX AaHHbIX BaHka Poccum u cnHTese
Hay4HbIX Nybankauuii oTeyecTBeHHbIX aBTOPOB. BbIsIBNEHO, YTO B OTpacisax C Haunydwen AUHaMUKOW (PUHAHCOBbLIX MO-
KasaTenen npoucxoansn aKkTMBHbIE NPOLLECChl MMNopTo3aMeleHuns. NpakTuyeckas 3Ha4YMMOCTb UCCNef0BaHnsa COCTOUT B
060CHOBaHMN NMPUOPUTETHOCTM LieNeBOM NOAAEPXKM MPOMbILLIEHHbBIX OTEYEeCTBEHHbIX NMpou3BoAUTENen ANns onTuMmMsa-
UMM AONTOCPOYHON MHBECTULMOHHOW MOMUTUKM U obecneyeHns yCTOMYMBOro pasBMTUS HaUMOHANIbHOM 3KOHOMWKMK B
YCNOBUSIX TEXHOMOrMYeckom TpaHcdhopMaumu, MoAepHU3auMm WU MOBbIWEHUS KOHKYPEHTOCNOCOH6HOCTU. [lepcneKkTuBbI
UCccneaoBaHUS npeanonaratoT yrinybneHHY OueHKY A0NrocpoyHbiX 3@EeKTOB MMMOpPTO3aMeLleHUs Ha CTPYKTYPHYHO
TpaHcdopMaumo oTpacnen 3KOHOMUKK 1 3BOTIOLMIO UX MHBECTULIMOHHOW NpuUBIeKaTebHOCT!.

KntoueBbie cnoBa: duHaHCbI, KOpNopaTMBHble (UHAHCHI, MMNOPTO3aMeLLEHNE, MHBECTULMN.

Abstract: During the post-2022 transformation of the national economy, the mechanisms by which import substitution
influences the financial stability of organizations remain insufficiently studied, complicating the development of a tar-
geted strategy to stimulate investment in technological sovereignty. The objective of this study is to substantiate the
role of import substitution as a key universal driver of financial performance growth for organizations during the trans-
formation of the national economy. The scientific novelty lies in the development of a comparative index of financial
performance dynamics by industry for ranking them by effectiveness in the periods 2014-2019 and 2022-2024, as well
as in confirming the dominant role of import substitution processes in ensuring positive financial performance of Rus-
sian non-financial organizations. The methodology is based on a comprehensive analysis of statistical data from the
Bank of Russia and a synthesis of scientific publications by Russian authors. It was found that industries with the best
financial performance dynamics were experiencing active import substitution processes. The practical significance of
this study lies in its justification of the priority of targeted support for domestic industrial producers to optimize long-
term investment policy and ensure sustainable development of the national economy in the context of technological
transformation, modernization, and increased competitiveness. The studys prospects include an in-depth assessment of
the long-term effects of import substitution on the structural transformation of economic sectors and the evolution of
their investment attractiveness.

Keywords: finance, corporate finance, import substitution, investments.

PA3SBUTUE PbIHKA AYTCOPCUHIOBbIX YCNYT B YCNNIOBUAX LUNOPOBU3ALIA
SKOHOMMUKM PO

WypaymosBa 3.T., K.3.H., goueHT, KabapamHo-bankapckuii rocyaapCTBEHHbIM YHUBEPCUTET
nmeHun X.M. bepbekoBa
Haroes A.B., 1.3.H., npodeccop, KabapanHo-bankapckuin rocyaapCTBEHHbIN YHUBEPCUTET
nmeHun X.M. bepbekoBa
BbucuekoBa ®.P., K.3.H., goueHT, KabapanHo-bankapckui rocynapCcTBEHHbIA YHUBEPCUTET
nMeHn X.M. bepbekoBa

AHHOTauusl. B paboTe paccMoTpeHbl BONMpochbl (HOPMUPOBAHUS U PasBUTUS Cpelbl KOOMepaLMOHHOro B3auMOAENCTBUS
opraHusaumi cdepbl ycnyr B yCnoBusiX UM@pPOBOIM 3KOHOMUKMK, Npeanararolero npodeccnoHanbHble MHHOBALMOHHbIE
pelleHns no NpoABMXEHWNIO BU3HEC-MPOLLECCOB NpeanpuaTnin. OnpeaeneHbl KOHLUENTyanbHble NOAXOAblI Pa3BUTUS PbIHKA
QyTCOPCUMHIOBbLIX YCNYr B YCIOBUSIX UM@PPOBM3aUMN IKOHOMUKK, CO3AaHUS MHGPOPMaUMOHHO-LMbPOBOM nnatdopMbl 1
SKOCUCTEMbI YyCNyr, obbeauHsioWen MHOrMX Cyb6bekToB pbiHKa. [MpoBeAeH aHanu3 pbiHK@ ayTCoOpcuHrosbix IT-ycnyr,
IOPUANYECKOrO0 ayTCOPCUHIa, ayTCOpCUMHra ByXranTepckoro COMpoBOXAEHUS AesTeNIbHOCTU MpeanpusaTuii. OnpeaeneHsbl
3a4a4n pasBUTUS PErMOHANbHOW CUCTEMbI ayTCOPCUMHIa B 4acTu pa3paboTkm MHOOPMaLMOHHO-UNbPOoBOKN NaaTdopMbl U
3KOCUCTEMbI @ayTCOPCUHIOBbLIX YCNYr perMoHasibHOM 3KOHOMUYECKOW CUCTeMbl, Hanbonee NpUBIMKEHHOM K NOTPeBHOCTSAM
1 cneumanusaumsiMm GoOpMMpPOBaHUS PEFMOHANBHOIO BasioBOro NpoaykTa. MpeanoXxeHbl HanpasieHuMs OnNTUMU3auum npo-
Lecca okasaHus ayTCOPCUHIOBLIX YCNYr, UCMOMb30BaHWUsI CETEBOIO OpraHU3aLUMOHHOro noaxoaa, obecneunBatoLero 4o-
CTYN K OFpaHW4YeHHbIM MPOU3BOACTBEHHbLIM pecypcaM, MHGMOPMAUMOHHO-UHTENIEKTyallbHbIM TEXHOMOMMAM B MapTHep-
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CKMX Konnabopaumsx; BbIMOSHEHUS CNOXHbBIX TEXHONIOMMYECKUX PELUEHNIA Yepe3 nepepacnpenesieHne CeTEBbIX PUCKOB U
NCrnonb3oBaHWe CeTeBol cneunanmsaumm.

KntoueBble cnoBa: cdepa ycnyr, ayTCOPCUHI, uudpoBas 3KOHOMUKA, MHHOBauuuK, umdposas nnatdopma, sKocMcTeMa
YyCNyr, KOprnopaTuBHble CEPBWUCHI, FOCYAAPCTBEHHO-YaCTHOE MNapTHEPCTBO, WHTErpupoBaHHble MpeanpuHMMaTesbCckue
CUCTeMbl, ceTeBble OpMbl B3aUMOAENCTBUS, KIIMEHTOOPUEHTUPOBAHHbIN CEPBUC, LEHHOCTHOE MpeasioXeHune ycnyr, 06-
NlayHble TEXHOMI0MMK, YpaBieHYeCKoe KOHCYIbTUpOBaHue

Abstract: The paper considers the issues of formation and development of the environment of cooperative interaction
of service organizations in the digital economy, offering professional innovative solutions for promoting business pro-
cesses of enterprises. The paper defines conceptual approaches to the development of the outsourcing services market
in the context of digitalization of the economy, creation of an information and digital platform and an ecosystem of ser-
vices uniting many market entities. The analysis of the market of outsourcing IT services, legal outsourcing, outsourc-
ing of accounting support for enterprises is carried out. The tasks of developing a regional outsourcing system in terms
of developing an information and digital platform and an ecosystem of outsourcing services of the regional economic
system that is closest to the needs and specializations of the formation of the regional gross product. The article pro-
poses directions for optimizing the process of providing outsourcing services, using a network organizational approach
that provides access to limited production resources, information and intellectual technologies in partner collaborations;
implementing complex technological solutions through the redistribution of network risks and the use of network spe-
cialization.

Keywords: service sector, outsourcing, digital economy, innovation, digital platform, service ecosystem, corporate ser-
vices, public-private partnership, integrated business systems, network forms of interaction, customer-oriented service,
value proposition of services, cloud technologies, management consulting

KPAYA®AHAVHTI B XXUJTMLLHOM CTPOUTEJIbCTBE: ®UHAHCOBASA APXUTEKTYPA,
OLEHKA PUCKOB N NEPCNEKTUBbI BAMELLLEHUA TPAOULNOHHOIO AOJIEBOIO
YYACTUA

Knesuos B.B., a.3.H., YHuBepcutetr 6PUKC
BepaHukoBa 0.M., YHusepcuteT BEPUKC

AHHOTauus. UccneayeTcs BO3MOXHOCTb NMPUMEHEHUS WHBECTMUMOHHOIO KpayadaHAuHra B cooTBeTCcTBUM ¢ Penepanb-
HbIM 3akoHOM N? 259-03 kak anbTepHaTMBbl NPOEKTHOMY (PMHAHCUPOBAHUIO C UCMOMb30BAaHMEM CUHETOB 3CKPOY B XU-
NUWHOM cTpouTenbcTBe. PaspaboTtaHa duHaHCOBas KOHCTPYKUMUSA KpayAadaHAMHIOBOW NnaTgopMbl, BKIOYaoLWas CTpyK-
TYpy NpaB WMHBECTOPOB, MEXaHWU3Mbl BbiXoAa M pacrnpeneneHus npubbinv. MeTtoaoM CpaBHUTENbLHONO (PMHAHCOBOrO MO-
AeNMpoBaHNSA AOKa3aHo, YTO MpWU onpeaenéHHbIX YCNoBuax KpayadaHAUHT obecneunBaeT 3acTponlLuMKy 6onee HU3KYHO
CTOMMOCTb KanuTana, a MHBeCTOpYy — A0XOAHOCTb, NpeBbiwatoLyo 6aHKOBCKUI Aeno3nT. NpoaHanM3MpoBaH onbIT CTpaH
BPUKC+. Pe3ynbTaTbl NpMMEHUMbI NpU (POPMUPOBAHUN PEryNATOPHON cpeabl NnaThOpMeHHOro pUHaHCMpPOBaHWUS CTPON-
TenbHOW oTpacnu.

KnioueBble €noBa: MHBECTULMOHHbLIA KpayAdaHAWHE, XUIULWHOE CTPOMTENbCTBO, MPOEKTHOoe (UHAHCMpOBaHWE, cyeTa
3CKPOY, MHBECTULMOHHAsA nnatdopma, CTOMMOCTb KanuTana, AM3pynTUBHAsS MHHOBaUMA, AONeBoe yvyacTtme, pmHaHcoBas
apxutekTypa, BPUKC+.

Abstract. This study examines the potential for applying investment-based crowdfunding in accordance with Federal
Law No. 259-FZ as an alternative to project financing utilizing escrow accounts in residential construction. A financial
architecture for a crowdfunding platform is developed, encompassing the structure of investor rights, exit mechanisms,
and profit distribution. Through the method of comparative financial modeling, it is proven that under certain condi-
tions, crowdfunding provides the developer with a lower cost of capital and offers the investor a yield exceeding that of
a bank deposit. The experience of BRICS+ countries is analyzed. The results are applicable for shaping the regulatory
environment for platform-based financing in the construction industry.

Keywords: investment crowdfunding, residential construction, project financing, escrow accounts, investment platform,
cost of capital, disruptive innovation, equity participation, financial architecture, BRICS+.
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CogepirxkaHne

METO4OJIOMMYECKMI MOBOPOT B YYETE JOXOAO0B: AHA/IN3 HOBALUMI ®©CBY 9/2025 B KOHTEKCTE
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