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MHTEJUIEKTYAJIbHbIE CUCTEMbI U BUPTYA/IbHbIA TYPN3M KAK HOBASl ®OPMA
COLUMAJTIbHON KOMMYHUKALIUAN

ApceHbeBa H.B., k.3.H., npodeccop, OYIN BO «ATnCO»
Ta6akoBa H.., K.3.H., goueHT, OYIN BO «ATnCO»
NoHyapeHko E.E., OO0 «Cu Bu MNMACC»; OYIT BO «ATnCO»

AHHOTauus. B cTtaTbe paccMaTpuBaloTCAa MeTaBCefleHHbIE U BUPTYasbHbI TYPU3M Kak HoBas popMa couManibHON KOMMY-
HUKauMn B yCNoBMSAX LMGMpPOBON TpaHchopMaummn obwectsa. AHaNM3NPYeTCs U3MEHEeHNe KOMMYHUKaTUBHbIX MPakTuUK B
TYPUCTCKOW cdepe noa BANSHUEM UMMEPCUBHbLIX LMMPOBLIX Cpel, B KOTOPbIX BUPTyasbHble MyTewecTBUS BbICTYNaloT He
TOSIbKO KaK TeXHOJIOrMYecKnii NpoAayKT, HO U KakK NPOCTPaAHCTBO COLMasbHOrO B3aUMOAENCTBUS M COBMECTHOIO OrbiTa.
PackpbiBatoTcd 0CO6€HHOCTM KOMMYHWKaLMM B METaBCENEHHbIX, BKAOYas WMHTEPaKTMBHOCTb, aBaTapu3auunio u addekT
COBMECTHOIO MPUCYTCTBUSA, a Takxke WX BAWAHWE Ha TpaHchopMauuio ponu TypucTa M XapakTepa TYPWUCTCKOro ornbiTa.
O6ocHOBaHbI MepCrneKTUBbl pa3BUTUSA BUPTYasbHOMO Typu3Ma B METaBCENIEHHbIX W ero 3HayeHue AN MeXKYSbTypHON
KOMMYHUKaunn 1 opMMpoBaHuMs HOBbIX (DOPM COLMaNbHOro B3auMOAENCTBUSA.

KnioueBble cnoBa: MeTaBCeNeHHble; BUPTYasibHbIA TYpU3M; couMmasbHble KOMMYHUKauun; umdposas TpaHcdhopMaums;
MMMEPCUBHbIE TEXHOIOMUWN; TYPUCTCKUIN OMbIT; MEXKYNbTypHas KOMMYHUKaLMS.

Abstract. The article examines metaverses and virtual tourism as a new form of social communication in the context of
the digital transformation of society. It analyzes the changes in communication practices in the tourism industry under
the influence of immersive digital environments, where virtual travel is not only a technological product but also a
space for social interaction and shared experiences. The article explores the features of communication in metaverses,
including interactivity, avatars, and the effect of shared presence, and their impact on the transformation of the role of
the tourist and the nature of the tourist experience. The prospects for the development of virtual tourism in metaverses
and its significance for intercultural communication and the formation of new forms of social interaction are substanti-
ated.

Keywords: metaverses; virtual tourism; social communications; digital transformation; immersive technologies; tourist
experience; intercultural communication.

®UNHAHCOBASA BE3ONACHOCTb TrOCYAQAPCTBA B YCNNOBUAX VIHEDHSILI,VIOHHOVI
HECTABUJ1IbHOCTU N TPAHC®OPMALIUN AEHEXXHO-KPEAUTHOM NOJIUTUKHU

AdaHacbeB A.O., CaHkT-leTepbyprckuii uMmeHn B.b. bobkosa dunmnan NKOY BO «Poccuitckas
TaMOXXeHHas akagemMmns»

ABepkuHa E.B., K.3.H., goueHT, CaHkT-MNeTepbyprckun nmenun B.6. Bobkosa dpunuan NKKOY BO
«Poccuickaa TaMOXeHHas akagemus»

AHHOTauusa: B crtaTtbe paccmaTpuBaeTtcss dumHaHcoBas 6e30MacHOCTb rocyaapcTBa B YCIOBUAX WMHMMASLUMOHHOW HecTa-
6MNbHOCTM U TpaHCchOpMaLUUN AeHEXHO-KPEeANUTHON NONUTUKK. Llenb nccnenoBaHusi COCTOUT B BbisiB/IEHUM pabouunx Ka-
HanoB MHMASLUMOHHOMN HEeCTabuIbHOCTU U OLEHKE PUCKOB, BO3HMKAKOLWMX MPU U3MEHEHUUN MHCTPYMEHTOB M MHCTUTYTOB
OEHEeXHO-KpeaMUTHOro perynnposaHus. Metoaonorms nccnefoBaHus BKAKOYAET CpaBHUTENbHbIA aHaNu3, MHTepnpeTauunio
SMMUPUYECKUX PEe3yNbTaTOB U CTPYKTYPHbIA CuHTE3. lMony4veHHble pe3ynbTaTbl 060CHOBbLIBAOT HEOH6XOAMMOCTb AMArHO-
CTUKWM KaHanoB TPaHCMUCCMWU WU COrlacoBaHUs MOHETapHbIX U MakponpyAeHuuanbHbiX Mep. [pakTuyeckass 3HAa4YMMOCTb
3ak/toyaeTcs B BbipaboTke peKoMeHAAUMIN MO CHUMKEHUIO MHPISLMOHHBIX pUCKoB 6€3 noapbiBa YCTOMUYMBOCTU (PUHAHCO-
BOro nocpeaHu4yecTBa.

KnioueBble cnoBa: ¢uHaHcoBas 6e30MacHOCTb; WHMASUMOHHAS HeCcTabunbHOCTb; AEHEeXHO-KpeaAuTHas MoJINTUKaA;
TpaHcMUccus; undgpoBoi pybnb; KpeaAUTHbIN KaHan

Abstract: The article examines state financial security under inflationary instability and the transformation of monetary
policy. The study aims to identify effective inflation channels and assess risks arising from changes in monetary instru-
ments and institutions. The methodology is based on comparative analysis, interpretation of empirical results, and
structural synthesis. The results justify the need for diagnosing transmission channels and coordinating monetary and
macroprudential measures. The findings can be applied to reduce inflationary risks without undermining financial in-
termediation stability.

Keywords: financial security; inflationary instability; monetary policy; transmission mechanism; digital ruble; credit
channel.

AHAJIN3 NMOKA3ATEJIEN BJINAAHNA PEK/IAMbI HA NOTPEBUTEJ/IbCKOE NMOBEAEHUE
POCCUSAH B 2024 T.

UcaaksaH O.B., K.Nncnxonor.H., goueHT, dunman ®reQy BO «Kybl'Y» B r. CnaBsiHCKe-Ha-
Ky6aHu
Pbi6HukoBa M.A., dunman ®rb0yY BO «Ky6l'Y» B r. CnaBsaHcke-Ha-Kyb6aHu

AHHOTauus: MaTepuasnbl JaHHOI CTaTby BKIIOYAlOT B cebsi aHanmn3 nokasaTenei BAUSHUS pekfiaMbl Ha noTpebuTenbckoe
noseseHne poccusiH B 2024 r. B TOM uucne, GakTopbl, BAMsOWME Ha NoTpebuTenbckue pewenus, 3hheKTUBHOCTb pas-
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HbIX BUJOB pek/laMbl, UCTOYHUKM MONyYeHUs UHDOPMaLMKU O MOSIBIEHUN HOBbIX TOBapoOB W yC/yr, ToBapbl, Npuobpectu
KOTOpble 3aX0TeN0Ch NoC/e NPOCMOTPa peksaMbl, NokasaTenu pacrnpeaeneHns CobCTBeHHbIX (MHAHCOBbLIX CPeACTB.
KntoueBble cnoBa: notpebuTenbCcKoe NnoBeAeHue, peknama, pecrnoHAeHTbl, TOBapbl U yCIyru, SKOHOMUYECKOe pasBuTuUe.

Abstract: The materials of this article include an analysis of the impact of advertising on the consumer behavior of Rus-
sians in 2024, including factors that influence consumer decisions, the effectiveness of different types of advertising,
sources of information about new products and services, products that consumers want to purchase after watching
advertisements, and the distribution of their own financial resources.

Keywords: consumer behavior, advertising, respondents, goods and services, and economic development.

AHANN3 OTAEJIbHbIX D/IEMEHTOB LUONMWHI-NOBEAEHUA NOTPEBUTENEN B
POCCUMN

UcaakaH 0.B., K.Nncnxonor.H., goueHT, punman ®rboOy BO «Ky6l'Y» B r. CnaBsaHcke-Ha-
Ky6aHu
PeBeHko E.C., dunuvan ®re0y BO «Kyb6l'Y» B r. CnaBsiHcke-Ha-KybaHu

AHHOTauus: MaTepuanbl AaHHOW CTaTbM BK/tOYaloT B ceba aHanM3 onpoca notpebuTeneit no nosody WX afgantauuun K
HOBbIM BOCMPUSATUSAM pbIHKA MOTPEBUTENbCKMX TOBApoB B PO, B TOM uuMc/e: aHanu3 BO3PACTHbIX KaTeropuii rpaxaad,
y4YacTBYIOLWMX B OMNpOCe, YPOBEHb AOXOA0B B MECSL, Ha OAHOrO 4feHa ceMbW, (haKTOPOB, OKasblBakwme Hanbosbliee
B/IUSIHWE Ha pelleHne o MOKYMKe TOBApOoB W YCNyr, aHanu3 A0SM PeCcrnoHAEHTOB, KOTOpble MIAaHUPYIOT KPyMHble MOoKymM-
KW, aHanu3 onpoca pecrnoHAEHTOB MO CMeuManbHbIM BOMPOCaM, @ TakXe aHanu3 MporHosa AOCTYMHOCTU MPUBbIYHbBIX
TOBapoOB M yCnyr.

Kntouesble croBa: MoTpebutenbckoe NoBeAeHUe, BO3PaCTHbIE KaTeropmMm, ypoBeHb A0OXO0A0B, TOBapbl U yCiyru, npeasno-
)KeHne TOBapoB W YCnyr.

Abstract: The materials of this article include an analysis of a consumer survey on their adaptation to new perceptions
of the consumer goods market in the Russian Federation, including: an analysis of the age categories of citizens partic-
ipating in the survey, the level of income per month per family member, the factors that have the greatest impact on
the decision to purchase goods and services, an analysis of the proportion of respondents who plan to make large pur-
chases, an analysis of a survey of respondents on special issues, and an analysis of the forecast for the availability of
familiar goods and services.

Keywords: Consumer behavior, age categories, income levels, goods and services, and the offer of goods and services.

AHAJIN3 3ABUCMMOCTU LEHDbI AJIbTKOMHOB OT AIMHAMUKMU LIEHbI BTC ANA
BYAYLWNX NOCTPOEHUN NMPOMTHO3HbIX MOAEJIEN (HA MPUMEPE KPUNMTOBUPXHA
«BYBIT»)

KnuHkos A.P., Bonl'TY

Ka6anuyos K.H., Bonl'TY

XapnamoBa E.E., k.3.H., goueHT, Bonl'TY
TapacoBa MU.A., K.n.H., goueHT, Bonl'TY

AHHOTauus: NccnepoBaTtenbckaa paboTa Hampas/iieHa Ha BblABUMXXEHWE FMNOTE3bl U NoaTBepXAeHue dhakTa 3aBUCUMOCTHU
LleHbl anbTKOWMHOB OT UeHbl bitcoin. [na noaTeepxxaeHus rmnoTtesbl B paboTe B NepByt ovepenb NPUBOAUTCS UCTOPUS
BO3HUKHOBeHUs BTC, ero nepBoHayanbHasi CTOMMOCTb, Ha3Ha4yeHne B GMHAHCOBOM CEKTOpE, @ TaKXe NpuBOAATCS ornpe-
AeneHne, CyLWHOCTb M Knaccudurkaums anbTKOMHOB Kak CaMOCTOSATENIbHbIX CUCTEM. [na BblABUXEHUSA (akTa 3aBUCMMO-
CTW LUEeH MCNOMb3YITCA METoA 3KCTPanonsumu Ans 3MMNMPUYECcKOro aHannsa u MeTosd KOoppensiuMOHHO-perpecCMoHHOro
aHanusa Ans CTaTMCTUYEeCKoro NoATBepXxaeHus Ha npumepe SOL, DOGE, ETH. ns onpeneneHns okoH4YaTesIbHOW 3aBu-
CUMOCTK akTMBa B paboTe npeaocTaBfieHbl anbTepHaTUBHbIE (haKTopbl, Takue Kak cobcTBeHHas dyHAaMeHTanbHas ueH-
HOCTb M HOBOCTHOW (hOH, aKTUBHOCTb COO6LIEeCTBa, BHYTPEHHSS 3KOHOMMKA 3KOCUCTEMbI, 06BbEM PbIHOYHOW JIMKBUAHOCTMH
n ap, [daHHasa cTtaTbs MOXeT ObITb Mosie3Ha AN MOCTPoeHMs ByayLliMX MPOrHO3HbIX Moaenen Ans KpunToBastoTHOMO
pbIHKa, BK/OYAs 3aBUCMMOCTb LieH KakK (akTopa AJ19 MHOroakTOpHOM MoAenu, a Takxke pa3paboTKm MHBECTULMOHHbIX
cTpaTteruin.

KntoueBbie cnoBa: KpunToBasntoTa, Bitcoin, anbTKoMHbI, KOPPENSUMOHHO-PErPECCUOHHbIN aHanm3, 3aBUCMMOCTb.

Abstract: The research work is aimed at hypothesizing and confirming the fact that the price of altcoins depends on the
price of bitcoin. To confirm the hypothesis, the paper primarily provides the history of BTC, its initial value, purpose in
the financial sector, and the definition, essence, and classification of altcoins as independent systems. To establish the
fact of price dependence, the method of extrapolation for empirical analysis and the method of correlation and regres-
sion analysis for statistical confirmation using the example of SOL, DOGE, ETH are used. To determine the final de-
pendence of an asset, alternative factors are provided in the work, such as its own fundamental value and news back-
ground, community activity, the internal economy of the ecosystem, the volume of market liquidity, etc. This article
may be useful for building future predictive models for the cryptocurrency market, including price dependence as a
factor for a multifactorial model, as well as developing investment projects. strategies.

Keywords: cryptocurrency, Bitcoin, altcoins, correlation and regression analysis, dependence.
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OLIEHKA 2®®EKTUBHOCTU KPEAUTHOW NOJINTUKN HA OCHOBE
MHBECTULIMOHHOIO AHAJIN3A

KoHapaTtbeBa f1.3., acnupaHT, POY mnm. I'.B. MNnexaHoBa

AHHOTauus: NpeaMeToM UCCNefoBaHUs SBNSETCA KpeanTHas NnonuTuka opraHusauuii, KoTopas oKasblBaeT npsiMoe BAu-
AHWE Ha CTPYKTypy 060OpOTHOro Kanutana u AeHeXHble NMOTOKM, a Lenbio - oueHka 3hdeKTUBHOCTU KPeaUTHOM NOANTU-
KW OopraHu3sauum C NOMOLbIO MHBECTULIMOHHOIO aHanu3a. B paMkax uccnefoBaHUs NMpuUMeHeHbl oblieHayyHble U 3MMn-
puyeckme Metoabl. BblaeneHbl KnoYeBble HanpaBieHUs rnokasaTesnenh 1 BbIsIBIEHO, YTO KpeauTHas NnonuvTtuka npusHaeT-
ca 3ddeKTUBHON, €CnnM OAHOBPEMEHHO AOCTUraeTcs MpPUPOCT CTOMMOCTM W obecrneymBaeTcs BO3BpaT BJIOXKEHHbIX
CpeacTs.

Kniouesble cnoBa: KpeAuTHas MoOAMTUKa opraHusaumu, Aebutopckas 3a40/KEHHOCTb, NHBECTULMOHHBIN aHanus, 060-
POTHbLIN KanuTasn, AeHeXHble NOTOKN, PUHAHCOBAsA YCTOMYNBOCTD.

Abstract: The subject of the study is the credit policy of organizations, which has a direct impact on the structure of
working capital and cash flows, and the purpose is to assess the effectiveness of the credit policy of an organization
through investment analysis. The research uses general scientific and empirical methods. The key areas of the indica-
tors are highlighted and it is revealed that the credit policy is recognized as effective if at the same time an increase in
value is achieved and a return on invested funds is ensured.

Keywords: credit policy of the organization, accounts receivable, investment analysis, working capital, cash flows, fi-
nancial stability.

PONb JONINTAPA B MUPOBOM BVA.HI-OTHO-(DVIHAHCOBOI‘/'I CUCTEME B YCJ/10BUNAX
®PArMEHTALUN TNMOBAJIbHOUN SKOHOMUKHA

Konpgpawos A.C., MOCKOBCKWUI roCyAapCTBEHHbIN IMHIBUCTUYECKUI YHUBEPCUTET

AHHOTauusa: CraTbs paccmaTpuBaeT posib gonnapa CLUA B MmpoBol BantoTHO-OMHAHCOBOW cucteme Ha dhoHe dparmMeH-
TaumMm  rnobanbHOM  SKOHOMMKM M MOAUTU3AUMM  MEeXAYHapoAHbIX  (PUHAHCOB. AHanM3UPYKOTCS  UCTOPUKO-
WHCTUTYLMOHANbHbIE MPUYUHBI A0S1apOBOr0 AOMWHUPOBAHUSA, ero (yHKUMW B pacyéTaX W pe3epBaxX, CaHKUMOHHbIN
daKTop, M34EPXKKU «BaNOTHOrO OPYXUsi», a TakXe MpakTuku aeponnapusauum. O60CHOBbIBAeTCA BbIBOA O TOM, YTO
[oNnnap coxpaHsaeT cucteMoobpasytollyo No3unLM, 0A4HAKO YHMBEPCANIbHOCTb A0N1AaPOLEHTPUYHOM MOAENN CHUXKAeTCS,
yCUIMBAETCs pernoHaansaumsa n MHOroypoBHEBOCTb Pacy&TOoB.

KnioueBble croBa: BantloTHO-DUHaHCOBas cMCTeMa; A0//1apoBoe AOMUHMpPOBaHMe; dparmeHTaums rnobanbHOM 3KOHOMMK-
KW; CaHKLMOHHbIE PUCKU; Aefonnapm3aums.

Abstract: The article examines the role of the US dollar in the global monetary and financial system amid the fragmen-
tation of the global economy and the politicization of international finance. It analyzes the historical and institutional
foundations of dollar dominance, its functions in payments and reserves, the sanctions factor, and de-dollarization
practices. It argues that the dollar retains a system-forming role, while the universality of the dollar-centric model is
declining amid growing regionalization and multi-level settlement systems.

Keywords: monetary and financial system; dollar dominance; fragmentation of the global economy; sanctions risks;
de-dollarization.

TPAHC®OPMALIUA MNPOBOIO PbIHKA BUOTONJIUBA B YCNNIOBUAX
FEONOJIMTUYECKON HECTABU/IbHOCTM

JleoHoB H.A., acnnpaHT, POCCUNCKNIN SKOHOMUYECKUIN YHUBEPCUTET uMeHu . B. NnexaHoBa

AHHOTauusi: B cTaTbe paccMmaTpuBaeTcs AMHAMMKa LeH Ha MUPOBOM pbiHKe 6MOTOMAMBA MOC/E Hayana yKpauHCKOro
Kpu3uca. MokasaHo, YTO pe3kue KonebaHus LeH Ha TpaAWMLMOHHblIE SHEProHOCUTENN, OKasanu CyLecTBEeHHOe BAWUsIHWE
Ha (OpPMMpPOBaAHME LIEHOBOM KOHBIOHKTYpPbI pbiHKa 6MOTOMINBA, HECMOTPS Ha ero No3uUMOHMPOBAaHWE B KayecTBe OTHO-
CUTENbHO YCTOMUYMBOrO CermMeHTa sHepreTuyeckoro nepexoga. Ocoboe BHMMaHWe yAensieTcsl aHanu3y MexaHuU3MOoB Le-
HOBOWM TPaHCMWUCCUMU MeXAY PblHKaMW TPaAUUMOHHbLIX 3HEProHocuTenen U 6MOTONNMBA, BKIIOYAs BAWSIHUE U3AEPXKEK
arpapHoro npovsBOACTBa U CblpbeBbIX PAKTOPOB.

KntoueBble cnoBa: buotonnuneo, 6uoamnsens, 6M03TaHON, pPbIHOK 6MOTOMNINBA, LIEeHOBas AMHAMMKA, SHEPreTUUYECKUn Kpu-
31C, YKPaUHCKWUIA KPU3UC, LeHOoBasi TpaHCMUCCUS

Abstract: The article examines the dynamics of prices on the global biofuels market following the onset of the Ukrainian
crisis. It demonstrates that sharp fluctuations in prices for traditional energy sources have had a significant impact on
the formation of the price environment in the biofuels market, despite its positioning as a relatively stable segment of
the energy transition. Particular attention is paid to analyzing the mechanisms of price transmission between traditional
energy markets and the biofuels market, including the influence of agricultural production costs and raw material fac-
tors.

Keywords: biofuels, biodiesel, bioethanol, biofuel market, price dynamics, energy crisis, Ukrainian crisis, price trans-
mission
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OWHAMWYECKOE PUCK-NMPO®UIUPOBAHUE ®UHAHCOBbIX OPFAHU3ALMUIA: UHTE-
rPALNA NOBEAEHYECKUX METPUK B NPYAEHUWNANBbHOE PETrYJINPOBAHMUE.

Manbix B.A., ®DMHaHCOBbLIN yHMBepcuTeT npu MpaButenbcTBe Poccuiickon depgepaumm

AHHOTauus: CtaTbs NocssilleHa npobneme TpaHchopMaumMm NOBeAEHUYECKMX PUCKOB B YCNOBUSAX LUndpoBu3aumm puHaH-
COBOr0 CeKTopa M pa3BUTUS SKOCUCTEM. ABTOPbI @HaNIU3UPYIOT COBPEMEHHble (POPMbl MaHUMYNAUUU NOTPEOUTENBCKUM
noeejeHneM, yKasbiBas Ha CHMWXeHne 3hdeKTUBHOCTU K1aCCUYECKOr0 peakTUBHOIo Haasopa. Kno4vesbiM npeanoxeHun-
€M UCCNea0BaHns BbICTyNaeT MeToAnKa NpUCBOeHns GUHAHCOBbLIM OpraHu3aumsaM LBETOBbIX YPOBHEN pUCKa U MEXAHU3M
WX BHEAPEHMSA B HOPMbI, peryanpytoine HopMaTuBbl U OTBETCTBEHHOCTb OpraHu3auunii.

KntoueBble cnosa: LleHTpanbHbIi BaHk, 6aHKOBCKOe perynnpoBaHue, noBeAeHYeCcKnin Haasop, uMdpoBble 3KOCUCTEMBI,
puck-npodunmnposaHmne, BNPL-cepBucel.

Abstract: The article addresses the issue of behavioral risk transformation amidst the digitalization of the financial sec-
tor and the development of ecosystems. The authors analyze modern forms of consumer behavior manipulation, high-
lighting the declining effectiveness of classical reactive supervision. The studys key proposal is a methodology for as-
signing color-coded risk levels to financial organizations, along with a mechanism for integrating these levels into the
regulations governing prudential standards and organizational liability.

Keywords: Central Bank, banking regulation, behavioral supervision, digital ecosystems, risk profiling, BNPL services.

TOProBo-2aKOHOMUYECKUE OTHOLUEHNA POCCUUN U BPASWINU 2015 - 2025 rT.

MaxoBa A.B., K.3.H., goueHT, KybaHCKUN rocynapCcTBEHHbIN yHUBepcuteT» dunmnan B r. Cna-
BAHCK-Ha-Ky6aHu
Ay6uHa E.B., KybaHckuii rocygapCTBeHHbIN yHMBepcuTeT» dunmnan B r. CnaBsHcK-Ha-KybaHu

AHHOTauus: B gaHHOM cTaTbe npeacTaB/ieH aHanMs3 TOProBO-3KOHOMUMYECKNX OTHOLWEHMn Mexay Poccuinckon dGeaepauu-
el n bpasunuent 3a nepuoa ¢ 2015 no 2025 rr. WiccneayoTcsa aMHaMmMKa U CTPYKTYpHble M3MEHEeHMS B ToBapoobopoTe,
3KCNopTe U MMMOPTE MeXAy CTpaHaMu, a TakXe UX BAUSHWE Ha Toproeoe canbfo. Ocoboe BHMMaHWe yaensercs BAUS-
HWIO ABYCTOPOHHMX COrfalleHMM Ha KOJIMYeCTBEHHble M KayeCTBEHHble nokasaTenu Toproenu. PaccmaTtpuBaeTcsi posb
CTpaTermyeckoro napTHepCTBa B JHEPreTuMKe, CeNIbCKOM XO3SMCTBE, XMMUYECKOM WU O6OPOHHOW MPOMbILINEHHOCTU, a
TakXe 3Ha4YMMOCTb MHPPACTPYKTYPHbIX W NOMMCTUYECKUX NPOEKTOB AN yrnybneHns ABYCTOPOHHEro COTpyAHMYECTBa.
KntoueBble cnosa: Poccus, Bpasunus, 3KCnopT, UMNOPT, TOBapoobopoT, TOProeBoe canbAo, CTpaTernyeckoe napTHep-
CTBO, 9KOHOMUYECKOEe COTPYAHUYECTBO.

Abstract: This article presents an analysis of trade and economic relations between the Russian Federation and Brazil
for the period from 2015 to 2025. The dynamics and structural changes in trade, exports and imports between coun-
tries, as well as their impact on the trade balance, are investigated. Particular attention is paid to the impact of bilateral
agreements on the quantitative and qualitative indicators of trade. The role of strategic partnership in the energy, agri-
culture, chemical and defense industries, as well as the importance of infrastructure and logistics projects is consid-
ered.

Keywords: Russia, Brazil, export, import, trade turnover, trade balance, strategic partnership, economic cooperation.

AHAJIN3 U OLEHKA AEMOIrPA®UYECKNX BU3HEC-TEHAEHLUWA POCCUN B 2024 T.

MaxoBa A.B., K.3.H., goueHT, punnan ®rb0y BO «Ky6blry» B r. CnassaHcke-Ha-KybaHu
HecTtpartoBa A.A., dunman ®re0yY BO «Kyb6l'Y» B r. CnaBsiHCcke-Ha-Kyb6aHu

AHHOTauuA: B CTaTbe NpoOBOAMTCS HGu3Hec-gemMorpaduyeckmin aHanms COCTOSIHUSA NMpeanpuHMMATENbCKOro cektopa Poc-
cuinckon ®epepaumm 3a 2024 roa. Ha ocHOBe CTaTUCTUMYECKMX AAHHbIX UCCIEAYIOTCS KOMIMYECTBEHHble nokKasaTenu ak-
TUBHbIX W NPeKpaTMBLUNX AEATEe/bHOCTb NPeAnpuUsaTUN, a Takxe pacnpeaeneHne 6bICTpOpacTyLwUX KOMAaHui, npeanpu-
ATUI C BbICOKMM MOTEHUMANoOM pocTa M «rasener» no 10 OCHOBHbIM BMAAM 3KOHOMMWYECKONM AeAaTenbHOCTU. BbisiBneHbl
oTpacneBble 0CO6EHHOCTU U CTPYKTYPHble CABUIN: AOMUHMPOBaHWE CEKTOpa TOProB/W, aKTUBHOCTb B CTPOUTENbCTBE U
obpabaTbiBatoLielri MPOMbIWIEHHOCTU Ha (OHEe MPoLEeCcCOB MMMOPTO3aMeLeHUs, @ TakXXe OTHOCUTENIbHO HW3Kas A0Ns
«rasenen» n BbiCOKas A0NSA ManblX NpeanpusaTui («Mbiwen») B obweM nyne 6bicTpopacTywmx KomnaHmn. CaenaH Bbl-
BOA O NpeuMyLLecTBEHHO ajanTauMOHHOM M HOMUHANbHOM XapakTepe HabniogaemMoro pocra, 06ycnoBAeHHOM MacCOBbIM
co3paHueM Manoro 6msHeca B OTBET Ha BHELWIHME LWOKN U rocyAapCTBEHHbIE CTUMYJibl, MPpU COXpaHsawowemcs geduumte
YCTOMYMBBIX, KayeCTBEHHO pa3BMBAKOLWMXCA KOMMaHuih. lNoavyepkHyTa HeobxoAMMOCTb (POPMMPOBAHUSA AOATOCPOYHbIX
BHYTPEHHMX ApavBepOB pPOCTa, OCHOBAHHbIX HA MHHOBALUMAX M NMOBbIWEHWUU NPOU3BOANTENBHOCTHU.

KntoueBble cnoBa: 6usHec-gemorpadus, npeanpuvHMMaTenbCcKas akTUBHOCTb, BUAbI SKOHOMUYECKOW AesATeNbHOCTH, aK-
TUBHblE NpeanpusaTUs, BbiCTpopacTylime NpeanpusTus, NPeanpUsTUS-<rasenu», NpeanpusiTUs-<MbIlWK», CTPYKTYPHbIe
n3MeHeHus, Poccuiickas depepaums.

Abstract: the article conducts a business demographic analysis of the state of the entrepreneurial sector of the Russian
Federation for 2024. Based on statistical data, the quantitative indicators of active and inactive enterprises are exam-
ined, as well as the distribution of high-growth companies, enterprises with high growth potential, and "gazelles" across
10 main types of economic activity. Industry-specific characteristics and structural shifts are identified: the dominance
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of the trade sector, activity in construction and manufacturing against the backdrop of import substitution processes,
as well as the relatively low share of "gazelles" and a high proportion of small enterprises ("mice") in the overall pool of
high-growth companies. A conclusion is drawn about the predominantly adaptive and nominal nature of the observed
growth, due to the mass creation of small businesses in response to external shocks and government incentives, amid
a persistent shortage of sustainable, high-quality developing companies. The need to develop long-term internal growth
drivers based on innovation and increased productivity is emphasized.

Keywords: business demography, entrepreneurial activity, types of economic activity, active enterprises, fast-growing
enterprises, gazelle enterprises, mouse enterprises, structural changes, Russian Federation.

AHAJIN3 CUCTEMbI FOCYQAPCTBEHHOM NOAAEPXXKU OMOXO3SMNCTB HA NMPUMEPE
nMOMOLLUN CEMbAM

MaxoBa A.B., K.3.H., goueHT, dunman Oreoy BO «Kybl'yY» B r. CnaBsiHcke-Ha-Kyb6aHu
PeBeHko E.C., dununan ®re0yY BO «Kyb6l'Y» B r. CnaBsiHcke-Ha-KybaHu

AHHOTaums: MaTepuanbl AaHHOW CTaTbU BKOYAIOT B ceba aHann3 CUCTEMbl FOCYAapCTBEHHOM NOALEPXKM AOMOX03A1CTB
Ha npuMepe NoMoLM ceMbsM. Bbinl NpoBeAeH aHanu3 Yncia MHOFOAETHBLIX CEMEN, COCTOSAWMX Ha yYeTe B KavyecTBe HyX-
[AKOLWNXCA B XWUbIX NoMmelleHusx B nepuog 2014-2024 rr., yncia MONoAbIX CEMEN, COCTOSLWMX Ha ydeTe B KayecTBe
HYXAAMOLWNXCA B XWUMbIX MOMELEHUAX W YNYULWMBLUUX XUMULWHbIE ycrioBus B nepwog 2014-2024 rr., yncna AOMOXO-
39ACTB, cobupatowmecs ynyudwnTb CBOWU XunuwHble ycnosus B 2024 r. (%), unmcna AOMOXO3SIMCTB, MPOXMBAOLWMUX BO
BCEX TUMax >XWbIX NOMELLEHUI, yKa3aBLUMEe YPOBEHb CTECHEHUS MPU MPOXMBAHWUWU, YMCIO CEMEN, NMONYUUBLLUNX CybCh-
avn B nepmoa 2014-2024 rr. (%).

KnioueBble cnoBa: 3KOHOMMKA Poccuiickon ®epepauuu, CTPYKTYPHble M3MEHEHMUs, coumanbHas nonuTuka, rocyaap-
CTBEHHas Nporpamma, AOMOXO35MCTBa, KaTeropmMm rpaxaaH.

Abstract: This article provides an analysis of the governments support system for households, focusing on family assis-
tance. An analysis was made of the number of large families registered as needing housing in the period 2014-2024,
the number of young families registered as needing housing and improving their living conditions in the period 2014-
2024, the number of households intending to improve their living conditions in 2024 (%), the number of households
living in all types of residential premises, who indicated the level of living constraints, the number of families who re-
ceived subsidies in the period 2014-2024 (%).

Keywords: economy of the Russian Federation, structural changes, social policy, state program, households, categories
of citizens.

COBEPLUEHCTBOBAHUE OPrAHN3ALUNOHHO-29KOHOMUNYECKOIO MEXAHU3MA
FTOCYAAPCTBEHHbIX 3AKYNOK B BY3E

MuxeeBa E.C., [1anbHEBOCTOUYHbIA FOCYAapCTBEHHbIN YHUBEPCUTET NyTen cooblieHnn
UronkuHa J1.M., K.Tex.H., aoueHT, JanbHEBOCTOUYHbIN rOCyAapCTBEHHbIA YHUBEpPCUTET NyTeln
coobLieHuns

AHHOTauus: B cTaTbe paccMaTpuBaeTCcsl OpraHM3auMOHHO-3KOHOMUYECKMIT MEeXaHWU3M OCYLLECTBNIEHWUSI rOCYAapPCTBEHHbIX
3aKynok B By3e. lNpefcTaBneHa aBTopckas MoAeNlb TpaHChOopMaLumM 3aKynoYHol AesTeNbHOCTW, HanpaB/ieHHas Ha npe-
00/IeHNE CUCTEMHOIO paspbiBa MexAay (MHaHCOBbLIM U 3aKyMOYHbIM MJaHWpOBaHWEM. Moaenb MHTErpupyeT opraHv3a-
LUMOHHO-MHHOBALMOHHbIN, TEXHONMOMMYECKUin (B T.Y4. MHCTPYMEHTbl WMCKYCCTBEHHOIO WHTE/NIEKTa) M KaapoBblid 6n0-
kn. O60CHOBaHO, UTO MPUMEHEHUE MOAENM CMOCOB6HO TpaHCchOpPMUPOBaTL 3aKyrnoyHoe noapasaesieHne By3a M3 aIMUHU-
CTPaTUBHOIO, B LLEHTP KOMMETEHLMI MO reHepaumm Ao6aBNeHHON CTOMMOCTH.

KntoueBble CnoBa: CUCTEMA rOCYAAPCTBEHHbIX 3aKyMoK, YyrnpaBfieHMe 3aKynkKamu, roCyAapCTBEHHble 6loaxeT-
Hble yupexaeHus BbiCLlero o6pasoBaHusi, UCKYCCTBEHHbI UHTENNEKT.

Abstract: This article examines the organizational and economic mechanisms for implementing public procurement at a
university. A proprietary model for transforming procurement activities is presented, aimed at bridging the systemic
gap between financial and procurement planning. The model integrates organizational innovation, technological (includ-
ing artificial intelligence tools), and human resources functions. It is demonstrated that the models application can
transform a universitys procurement department from an administrative one into a center of excellence for generating
added value.

Keywords: public procurement system, procurement management, state-funded higher education institutions, artificial
intelligence.

¢VIHAHCOPOE MOﬂEJ'IVIPOBAH‘l"IE AEHEXHOIO MNOTOKA KAK MHCTPYMEHT
AKTUBHOM VIHBVECTVILI,VIOHHOVI CTPATErMn HA HED®PPEKTUBHbIX PbIHKAX
KOMMEPYECKOMN HEABN)XXNMOCTH

MocueHko B.B., acnupaHT, YpanbCKunit rocylapCTBEHHbI SKOHOMUYECKUIA YHUBEPCUTET
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®dununnos MN.B., acnnpaHT, YpanbCKunii rocyapCTBEHHbIN 3KOHOMUYECKUIN YHUBEPCUTET

AHHOTauusa: B paHHOM cTaTbe paccMaTpuMBalOTCS BOMPOCHI, Kacarwowmecs npuMeHeHus dUHaHCOBOro MoAenvpoBaHus
AEHeXHbIX MOTOKOB B paMKax aKTUBHOW MHBECTULMOHHOW cTpaTerMm Ha HesddEeKTUBHbIX pbIHKaX KOMMEpPYECKON He-
OBUXUMOCTUN. PacKpbiBalOTCA 0CO6EHHOCTM pblHKA KOMMEpYeCKON HeABUXUMOCTM Kak 06beKkTa MHBECTUPOBaHUS, Xapak-
TEPU3YIOLErocs HU3KOW JIMKBUAHOCTbIO, BbICOKOW MH(POPMALMOHHON aCUMMETPMEN N 3HAYUTENbHBLIMU TPaH3aKUMOHHbIMU
M34epXXKaMn, YTO OrpaHMYMBaeT NpUMeEHeEHWEe MacCUBHbIX WHBECTUULMOHHBIX cTpaTternii. O60CHOBbLIBAETCS poSib (PUHAH-
COBOr0 MOAENIMPOBAHUS AEHEXHbIX MOTOKOB KakK K/lOYEeBOro MHCTPYMEHTa aKTUMBHOMO0 WHBECTULUMOHHOIO aHanusa, nos-
BOJISIOLLEr0 OLEHMBATb MHBECTULMOHHYO 3D(PEKTUBHOCTb 06BEKTOB KOMMEPYECKOW HEABMXXMMOCTU, YUNTbIBATb PUCKU U
dopMmpoBaTb 060CHOBAHHbIE MHBECTULMOHHbIE peLlleHns. AHANN3UPYeTCs CTPYKTypa AeHEXHbIX MOTOKOB KOMMep4YecKon
HEeABMXXMMOCTU, BK/IOYAs AOXO0Abl OT apeHAbl, OonepaunoHHble N KanuTanbHble pacxoAbl, @ TakXe BANSAHME BaKaHTHOCTH
M CPOKOB apeHAbl Ha WMHBECTULMOHHblE NMoKasaTesnn. NokasaHo, YTO MCMNOoNb30BaHWE MoAenen AUCKOHTUPOBAHHbLIX Ae-
HEXHbIX MOTOKOB MO3BOMISIET BbISABMSATb HeAoOLeHeHHble 06bekTbl 1 HOPMUPOBATbL MHBECTULMOHHYIO MPEMUIO B YCTOBUAX
Hea(dEKTUBHOCTU pbiHKA. PaccMaTpuBalTCs OrpaHUYeHus npuMeHeHns GUHAHCOBOr0 MOAENMPOBAHMUSA, CBA3a@HHbIE C
KauyeCTBOM WCXOAHbIX AaHHbIX, KOPPEKTHOCTbIO AOMYyLEHU U ypoBHEM MpodeCcCHMOoHaNbHON MOArOTOBKW WMHBECTOPOB.
OTMeuaeTCcs, YTO B YCNIOBUSAX HACbILWEHUS PpblHKA KOMMEPYECKON HEeABUXUMOCTU U CHUXEHUS apeHAHbIX CTaBOK Mpu Co-
XpaHeHMN UK POCTe 3KCMNyaTauMOHHbIX pacxoaoB 0cobyto 3HAUMMOCTb NpuobpeTaeT akTUBHBIN MHBECTULMOHHbIN MoA-
X0A4, OCHOBaHHbIN Ha yrnybneHHoM hMHaHCOBOM aHanu3e. MIHBeCTopbl U AeBenonepbl CTaNKMBAKOTCA C HEOH6X0ANMOCTbLIO
MOBbIWEHNS TOYHOCTM NPOrHO3MPOBaHMUS AEHEXHbIX MOTOKOB M CPOKOB OKYMaeMoCTU NMpoeKToB. B 3Toh cBszn duHaHco-
BOE MOJAEeNNpOBaHUEe AeHEeXHbIX NMOTOKOB BbICTyNaeT WHCTPYMEHTOM MNOBbIWeHUS 3PDEKTUBHOCTM MHBECTULIMOHHON aAes-
TeNbHOCTM U yNpaB/ieHNs PUCKAMKN Ha PbIHKE KOMMEpPYEeCKON HeABUMXKMMOCTU.

KntoueBblie crnoBa: MHAHCOBOE MOAENMPOBaHME, AEHEXHbIN MOTOK, MHBECTULMOHHAs cTtpaterus, HeaddeKTUBHbIN pbl-
HOK, KOMMep4yeckast HeABUXMUMOCTb, MHBECTULMOHHAA 3P DEKTUBHOCTD.

Abstract: This article examines the application of cash flow financial modeling within an active investment strategy in
inefficient commercial real estate markets. It explores the specifics of the commercial real estate market as an invest-
ment target characterized by low liquidity, high information asymmetry, and significant transaction costs, which limits
the application of passive investment strategies. It also substantiates the role of cash flow financial modeling as a key
tool in active investment analysis, enabling the assessment of the investment performance of commercial real estate
assets, consideration of risks, and the formation of informed investment decisions. The article analyzes the structure of
commercial real estate cash flows, including rental income, operating and capital expenditures, as well as the impact of
vacancy rates and lease terms on investment performance. It demonstrates that the use of discounted cash flow mod-
els allows for the identification of undervalued assets and the formation of an investment premium in the face of mar-
ket inefficiencies. The article also examines the limitations of financial modeling related to the quality of initial data, the
validity of assumptions, and the level of professional training of investors. It is noted that, in a context of commercial
real estate market saturation and declining rental rates, while operating costs remain unchanged or increase, an active
investment approach based on in-depth financial analysis is particularly important. Investors and developers are faced
with the need to improve the accuracy of cash flow forecasts and project payback periods. In this regard, financial cash
flow modeling is a tool for improving investment efficiency and risk management in the commercial real estate market.

Keywords: financial modeling, cash flow, investment strategy, inefficient market, commercial real estate, investment
efficiency.

KOHCOMAALUA ®UHAHCOBbLIX MOTOKOB B MYJIbTUIOPUCANKUNOHHbIX
CTPYKTYPAX C YHETOM KPUNTOBAJIIOTHbIX ONMEPALIMN

MsakuweBa M.A., He3aBUCKMMbIN nccneposatesnb, Hbto I7Iop|<, CLLA

AHHOTauusa: CTaTbs NOCBSALWEHa KOHCONMAaunn (UHAHCOBLIX NMOTOKOB B MYNbTUIOPUCAMKLUMOHHBIX CTPYKTYpax C y4yeToM
KpVMNTOBasOTHbLIX onepauuii. Llenb nccnegoBaHusa cocTouT B pa3paboTke MpakTUYeCcKoW MoAenun MOBbIWeHUs npo3pauy-
HOCTM W YMpaBnseMoCTV NMKBUAHOCTbIO. [pMMeHeHbl MeToAbl aHann3a MCTOYHWKOB, CTPYKTYPHOrO M CPaBHUTENbHOIO
aHanusa. MonyyeHa MoAenb aBTOMaTU3MPOBAHHOW KOHCOMMAAUMMN C YHUPUKALUMEN AaHHbIX U BCTPOEHHOWN CBepKon. Pe-
3ynbTaTbl MPUMEHWMbI B KOPMOPATUBHbBIX (PMHAHCOBBLIX CUCTEMax Mpu TpaHCrpaHW4YHOW AesATeNnbHOCTU. BbiBOoAbI MoA-
TBEPXAAIOT CHMXeHWe dparMeHTaunmn 4aHHbIX U yCKopeHne dUHAHCOBOro 3aKpbITUS.

KntoyeBble cnoBa: KOHconuaaums GUHaHCOBbLIX MOTOKOB, MY/bTUIOPUCANKUMOHHbIE CTPYKTYpPbl, KpUNTOBasOTHbIE OMne-
pauuun, ynpasieHyeckas OTYETHOCTb, JIMKBUAHOCTb, MY/bTUBANIOTHLIA yyeT, aBToMaTusaunsa duHaHcos, ETL-npouecchl,
(UHAHCOBbIE PUCKMU

Abstract: This article examines the consolidation of financial flows in multijurisdictional structures, taking into account
cryptocurrency transactions. The objective of the study is to develop a practical model for increasing the transparency
and manageability of liquidity. Methods of source analysis, structural analysis, and comparative analysis are applied. A
model for automated consolidation with data unification and integrated reconciliation is developed. The results are ap-
plicable to corporate financial systems for cross-border operations. The findings confirm a reduction in data fragmenta-
tion and accelerated financial closure.

Keywords: Financial flow consolidation, multi-jurisdictional structures, cryptocurrency operations, management report-
ing, liquidity, multi-currency accounting, financial automation, ETL processes, financial risks.

®UHAHCOBASl FPAMOTHOCTb KAK 3HAYMMbIiA KOMMOHEHT MPO®ECCUOHANIbHOM
noaroToBkKku CNEUNAINCTOB B MEAULIMHCKOM BY3E
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OcraweHko E.I'., K.3.H., goueHT, OMCKMIN rocyaapCTBeHHbIN yHuBepcuteT nm. ®©.M. [loctoes-
CKOro; K.3.H., AoueHT, OMCKMA rocyAapCTBEHHbIN MeAULNMHCKUIA YHUBEPCUTET MUHUCTEPCTBA
3ApaBooxpaHeHuns Poccuinckon denepaummn

beskapaBaeBa H.M., k.u.H., goueHT, OMCKMI rocygapCTBEHHbIA MEOUUUHCKUA YHUBEPCUTET
MunHucTepcTBa 34paBooxpaHeHns Poccuinckoin degepaumu

AHHOTauus: B cTaTbe AaHa XapaKTepucTMka oTpac/eBbiXx 0COBEHHOCTel MeAUUMHCKOro o6pa3oBaHus M npodeccuo-
HaNbHOIrO CTAHOBJ/IEHUS Bpayen B KOHTEKCTE OCBOEHMS (PMHAHCOBOW rPaMOTHOCTU. BbisiBNeHbl hakTopbl, BAUsIIOWNE Ha
dopmMmpoBaHmne pUHAHCOBOW rPaMOTHOCTM MEAULMHCKUX CMeumanncTtoB B COBPEMEHHbIX YCNoBUSAX. MpeanoxeHbl MeTo-
anyeckune npueMbl hopMmMpoBaHnsa UHAHCOBOM MPaMOTHOCTU C YYEeTOM 0CO6EHHOCTEN MOArOTOBKUM MEeAULIMHCKUX cneun-
anbHOCTEMN.

KntoueBble cnoBa: ¢duWHaHCOBas rpamMOTHOCTb, aKTMBHble MeToAbl 0b6yyeHus, ynpaBneHue QuHaHcamMn, MeauMuUUHCKoe
cTpaxoBaHue, GUHAHCOBbIE NHCTPYMEHTbI, CTYAEHTbl MEANLIMHCKUX CreunanbHOCTEN, YHUBEPCANbHash KOMNETeHUMs.

Abstract: The article describes the industry-specific features of medical education and professional development of doc-
tors in the context of financial literacy development. The factors influencing the formation of financial literacy of medi-
cal specialists in modern conditions have been identified, methodological techniques for the formation of financial liter-
acy are proposed, taking into account the specifics of the preparation of medical specialties.

Keywords: financial literacy, active learning methods, financial management, health insurance, financial instruments,
students of medical specialties, universal competence.

MOAEPHU3ALMNA OTPACJIEN 9KOHOMMKUN POCCUUN YEPE3 TEXHOJIOTMU U
UNDOPOBUSALNIO

Poanuesa B.Il., K.3.H., goueHT, bpsaHckni punnan PoccMinckon akagemMmm HapogHOro Xo3sm-
CTBa M rocyaapcTBeHHon cnyx6bl npu Mpe3snaeHTe Poccuiickon deaepaumn

AHHOTauusA: B gaHHOW cTaTbe paccMaTpvBalOTCH MpoLEecChl MOAEPHM3auUUKM OTpacnein 3KoHOMukK Poccuinickon depepa-
LMK B COBPEMEHHbIX peanunsx, packpbiBatoTCS 0COBEHHOCTN BHEAPEHUS LMGPPOBbLIX TEXHOMOMMA B AeATENbHOCTb pasimy-
HbIX XO3AMCTBYIOLWNX Cy6BLEKTOB, ONpeaensioTcs BO3MOXHblE PUCKW NpU npoBeAeHWn uudpoBM3auuun, npeanararTcs
cnocobbl NpefoTBpaLleHns U MUHUMU3aLUmMn PUCKOB.

KntoueBble cnosa: UnMdpoBn3aLmsa, 3KOHOMMKA, UCKYCCTBEHHbIM MHTENNeKT, poboTnsaumnsa 6u3Hec-nNpoLeccoB, PUCKU.

Abstract: This article examines the modernization of economic sectors in the Russian Federation in the current context,
reveals the specifics of implementing digital technologies in the activities of various economic entities, identifies poten-
tial risks during digitalization, and proposes methods for preventing and minimizing them.

Keywords: digitalization, economics, artificial intelligence, robotic business process automation, risks.

MMNOPTO3AMELLEHUNE KAK MHCTPYMEHT CHM)XXEHUA TEONOJIMTUYECKNX PUCKOB

CamoiineHko WU.B., K.3.H., AoUeHT, Bonrorpaackuii MHCTUTYT ynpasneHus — dunman PAHXuIC
MakcumMmoBa WM.B., 4.3.H., npodeccop, Bonrorpagackum MHCTUTYT ynpasaeHuns — dpunmnan PAH-
Xul'C

AHHOTauus: B cTaTbe paccMaTpuyBalOTCS BOMPOCHI OLEHKW MMMOPTO3aMelleHnss B POoCcCMM B acrnekTe reonosiMTMYeckoro
pucka. ABTOpbl 06pallalT BHUMaHMe Ha TO, YTO B HacCTosiLLee BPEMS HOPMaTUBHO-MPABOBOE PErysMpoBaHMe NMpoLEeccoB
MMMNOPTO3aMELLEHMS eLle HE NMPUBOAUT K BbICOKMM pe3ynbTaTaM. [lanee aBTOpbl ONpenenstoT Lefb UCCNeA0BaHUsl, KOTo-
pasi 3aK/l04YaeTCsl B OLlEeHKE 3aBUCUMOCTU 3KOHOMUKKM Poccum oT MMnopTa v 060CHOBaHWM HamnpasfieHWid Mo COBEpLUeH-
CTBOBAHMWIO rOCyAapCTBEHHOIO PerynpoBaHust MMNopTosamelleHunst B Poccun. Bo BTOpoW YacTu CcTaTbM onnvcaHbl MeTo-
Abl UCCNefoBaHUM U MHGOPMAaLMOHHbIE pecypchbl. B TpeTbei YacTu cTaTu NpuBEeAEHbl pe3ynibTaTbl UCCNeA0BaHU aBTo-
poOB MO OLlEHKE 3aBMCMMOCTU 3KOHOMUKW Poccum oT MMMAOpTa U MPOrHO3 TPeX BapMaHTOB BO3MOXHOMO pasBUTUSA CUTya-
UMK MO NPOU3BOACTBY MHHOBALMOHHOM NPOAYKUMN, KOTOPYH MOXHO OTHECTU K MMMopTo3aMellatoleMy Tuny. B yetsep-
TOWM YacTu CcTaTby NOABEAEHbl UTOTUN UCCeaoBaHMs. B yacTHOCTM, aBTopbl OTMeYaloT, YTo B Poccun cyulectsyeT npobne-
Ma BbICOKOW 3aBMCMMOCTU OT MMMOPTa Mo rpynnaM HayKoeMKoin MpoAyKLUWU C BbICOKOK Aoneil fo6aBNeHHOW CTOMMOCTU.
PelweHne npobremMbl CHUXEHMS 3aBUCMMOCTM OT MMMOPTA, @ 3HAUUT U CHUXEHME YPOBHSI reonoSIMTUYECKOro pucka, BO
MHOIOM 3aBWUCUT OT COBEPLUEHCTBOBAHWSI FOCYAapCTBEHHOIO PeryiMpoBaHnsi MHHOBALMOHHOM aKTUBHOCTU NpeanpuUaTuii
B Poccuun. ABTOpbl OTMEYAOT 0 HEOH6XOAMMOCTU UCMOJIb30BaHUS CUCTEMHOMO MOAX0Aa K PELUEHUIO 3a4a4, B NepByt ove-
peab, AeTanbHOW NPopaboTKN MHCTPYMEHTOB M METOAOB rOCYAApCTBEHHON NOAAEPXKKW NPOU3BOAUTENEN NHHOBALMOHHOM
NpPoAYKLMM C YYETOM CNeundunKn oTAENbHbIX OTpacnen.

KntoueBble cioBa: reonosIMTUYECKUA pUCK, MMMOPTO3aMeLleHNe, 3aBUCMMOCTb OT MMMOPTa, MHHOBALUMOHHAsS NpoayKuus,
rocyfapCcTBEHHOE perysnpoBaHMe 3KOHOMUKM.

Abstract: The article discusses the issues of assessing import substitution in Russia in terms of geopolitical risk. The
authors draw attention to the fact that currently the regulatory and legal regulation of import substitution processes
does not yet lead to high results. Next, the authors define the purpose of the study, which is to assess the dependence
of the Russian economy on imports and substantiate the directions for improving state regulation of import substitution
in Russia. The second part of the article describes research methods and information resources. The third part of the

9



duHaHcosas sakoHomuka, Ne 2, 2026 a.

article presents the results of the authors research on the assessment of the dependence of the Russian economy on
imports and the forecast of three possible developments in the production of innovative products, which can be at-
tributed to the import-substituting type. The fourth part of the article summarizes the results of the study. In particu-
lar, the authors note that in Russia there is a problem of high dependence on imports by groups of high-tech products
with a high share of added value. The solution to the problem of reducing dependence on imports, and hence reducing
the level of geopolitical risk, largely depends on improving government regulation of innovative activity of enterprises
in Russia. The authors note the need to use a systematic approach to solving problems, first of all, a detailed study of
tools and methods of state support for manufacturers of innovative products, taking into account the specifics of indi-
vidual industries.

Keywords: geopolitical risk, import substitution, import dependence, innovative prod-ucts, government regulation of
the economy.

YNPABJIEHNE HEAABHbIMW 3HAHUSIMU KAK ®AKTOP PA3BUTUA HAYKOEMKMX
OPrAHN3ALMN B DKOHOMUKE 3HAHUA

LykuHa H.®., ctapwunin npenogasaTenb, Poccuncknin TexHonormdecknii yumsepcutetr MUPOA
Crapuesa H0.B., K.3.H., AOUEHT, POCCUIACKMI TEXHONOIMYECKMN YHMBEpPCUTET MUPDA
BbypoBunu J1.C., K.3.H., AOUEHT, POCCUINCKNI TEXHONOINYECKNIn yHBepcuteT MUPDA

AHHOTauua: B cTtaTbe paccMmaTpuBaeTca npobniemMa ynpasfeHUs 3HAHUAMM B HAyKOEMKMX OpraHmsaumax B YCI0BUAX
nepexoAa K 3KOHOMMKe 3HaHWN. Llenb paboTbl cOCTOMT B 060CHOBaHMWM POSIN HESABHbLIX 3HAHWI Kak (akTopa pasBuTUSA
HayKOEMKMX opraHmsauunii. MeToaon0rMyeckon OCHOBOW UCCefO0BaHUS ABNSETCA aHanu3 U 0606LeHne HayyHbIX noa-
XOA0B K YrMpaBfieHUIO 3HAHUSAMUN N SKOHOMMKE 3HaHWI. Nokas3aHo, YTO OpueHTaLMa MPeUMyLecTBEHHO Ha (opManun3o-
BaHHblE 3HAHUS N UHTENNEKTyallbHble aKTMBbl OFPaHUYNBAET BO3MOXHOCTM pa3BuTusa. CaenaH BbiBOA4 O HEO6X0AMMOCTU
cMelleHnsa oKyca ynpasieHMs 3HaHMAMM Ha NpoLecChl reHepaumMm U HaKOMIEHUA HEABHbIX 3HAHWUA.

KntoyeBble cnoBa: 3KOHOMWKA 3HaHWN, ynpaBieHMe 3HAHUAMUN, HESBHbIE 3HAHUSA, UHTENNEKTYaNbHble aKTUBbl, HAYKOEM-
Kune opraHusauun, passuTne opraHusauum.

Abstract: The article examines the problem of knowledge management in knowledge-intensive organizations in the
context of the transition to the knowledge economy. The purpose of the study is to substantiate the role of tacit
knowledge as a factor in the development of knowledge-intensive organizations. The methodological basis of the re-
search is the analysis and generalization of scientific approaches to knowledge management and the knowledge econ-
omy. It is shown that the predominant focus on explicit knowledge and intellectual assets limits development opportu-
nities. The conclusion is drawn that knowledge management should shift toward the processes of generation and accu-
mulation of tacit knowledge.

Keywords: knowledge economy, knowledge management, tacit knowledge, intellectual assets, knowledge-intensive
organizations, organizational development.

NEPCNEKTUBbl ®UHAHCOB B NMJIATOOPMEHHOMN 3KOHOMMWKE

AcuHckan H.A., A.3.H., npodeccop, MapnynonbCKUN rOCyAapCTBEHHbIN YHUBEPCUTET UMEHU
Apxunna NBaHoBnYa KynHaxxu

AHHOTauusa: B ctaTbe 060CHOBAHO pa3BUTUE COLMETaNbHON CUCTEMbI 3@ CYET paclimpeHns cdepbl NnpuMeHeHns duHaH-
COB: BHeApPeHMUS UM@PPOBbIX (PUHAHCOBbLIX aKTUBOB OHJIAMH-IKOCUCTEM B MPaKTUKY KOHUenuumn «obuiectBa notpebne-
HMs». [laHa xapakTepucTuka HOBOMY CUCTEMHOMY KauyeCTBY COLMETa/IbHOM CUCTEMbl — CO34aHUSA LLEHHOCTWM aKTuMBa B
pesynbTaTte B3auMOAENCTBUSA Mosib30oBaTesnen PUHAHCOBOW OHMAMH-3KOCUCTEMbI (TOKEHM3aLUMU aKTMBOB peasibHOro Mu-
pa). Pe3ynbTaTthl nccnenoBaHunsa 6yayT Nosie3Hbl Npy OLEHKE YPOBHS BO3AEUCTBUS LUMMDPOBbLIX TEXHOMNOMMIM N NOAXO40B B
paboTe nnaTtopMeHHbIX MoaeNnen 3KOHOMUKM AAHHbIX.

KntoueBbie c/ioBa: 3KOHOMMKA, TOKeH, nnatdopma, dUHaAHChI, aKkTUB, AaHHbIE.

Abstract: The paper substantiates the development of the societal system by expanding the scope of application of
finance: the introduction of digital financial assets of online ecosystems into the practice of the concept of the “con-
sumer society”. The paper describes the new systemic quality of the societal system - the creation of asset value as a
result of interaction between users of the financial online ecosystem (tokenization of real-world assets). The research
results will be useful in assessing the impact of digital technologies and approaches in the work of data economy plat-
form models.

Keywords: economy, token, platform, finance, asset, data.

9KOHOMUYECKOE COTPYAHUYECTBO BE3 ANMJIOMATUHECKOI O CBJIMYKEHUA:
NAPAAOKC POCCUNCKO-TPY3UHCKNX OTHOLUEHNA

ABarsiH A.T., acnupaHT Poccminckuii yHuBepcuTeT Apyk6bl Hapoaos uM. Matpuca Jlynymbel;
YnpasneHune B3biCKaHWA 3ag0keHHOoCTU N21 OTtaeneHus MNeHcmoHHoro u CounansbHoro ®oHaa
Poccum no r. Mockee n Mockosckol obnactu
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AHHOTaums: CTaTbs NOCBsILLEHA aHaNU3y 3BOJOLMM SKOHOMUYECKUX B3anMMOOTHOLWeEHNn mexay py3uvein n Poccueit, no-
NOSIHEHHas ero UCTOPUYECKUM MOATEKCTOM. ABTOp obpaluaeT BHMMaHMe Ha napafoKCasibHOCTb CUTyauuu - Mpu pacTty-
LeM 3KOHOMUYECKOM CONMXeHWn n Toproefie, NMosIHOE OTCYTCBME AMMNIIOMaTUYEeCKMX OTHOLEHMWA. B cTtaTbe paccmaTtpu-
BalOTCA (PaKTOpbl, CNOCOBCTBYIOLME COXPAHEHWNIO U PA3BUTUIO TOPrOBO-3KOHOMUYECKUX CBS3EM HECMOTPS Ha noautuye-
CKkue pasHornacusa. O6beKToM AaHHOMO UCCNEA0BaHNA ABMASIOTCS POCCUUCKO-TPY3MHCKME OTHOLWEHUSA B chepe 3KOHOMU-
kn. Lenbto paboTbl onpeaeneHme ocobeHHOCTEN M NPOTUBOPEYMIA SKOHOMMYECKOro B3aMMOAENCTBUSA Mexay [py3snen u
Poccuerr, a Takxxe paccMOTpeHMEe BO3MOXHbIX MyTel HOpManusaumm OTHOWeEHUN. B paboTe paccmaTpuBaeTcs AMHaMuKa
ABYCTOPOHHEN TOProB/n, a TakxXe NoUTUYECKNE OrpaHUYeHUs, NPEenAaTCTBYOWME HaNaXNBaHUIO MEXIOCYAapCTBEHHbIX
OTHOLUEHWA.

Kniouesble cnosa: Poccus, py3nsa, s3KOHOMUMYecKoe COTPYAHUMYECTBO, AMMIOMaTMyYeckMe OTHOLUEHWS, TOProBas, BHeLU-
HAS NOAUTUKA, NONTUYECKUI KOHMINMKT, NOCTCOBETCKOE NPOCTPAHCTBO.

Abstract: The article is devoted to the analysis of the evolution of economic relations between Georgia and Russia, sup-
plemented by its historical implications. The author draws attention to the paradoxical situation — with growing eco-
nomic rapprochement and trade, and a complete lack of diplomatic relations. The article examines the factors contrib-
uting to the preservation and development of trade and economic ties despite political differences. The object of this
study is Russian-Georgian relations in the economic sphere. The purpose of the work is to identify the features and
contradictions of economic cooperation between Georgia and Russia, as well as to consider possible ways to normalize
relations. The paper examines the dynamics of bilateral trade, as well as political constraints that hinder the establish-
ment of interstate relations.

Keywords: Russia, Georgia, economic cooperation, diplomatic relations, trade, foreign policy, political conflict, post-
Soviet space.

MHCTPYMEHTbI YNIPABJIEHNA KOMMYHUKALMNAMWN NMPOEKTA: HOBbIE U
TPAANLUNOHHLIE

Bba6rok 0.B., K.3.H., goueHT, CaHkT-leTepbyprcknii yHMBEPCUTET TEXHOIOMNIA YNpaBleHNS U
3KOHOMMWKM

3acraBeHko E.B., ctapwuit npenogasatenb, CaHkT-IeTepbyprcknii yHMBepCUTET TEXHOOTMUIM
ynpaBAeHnNs N SKOHOMUKM

AHHOTaUMS: B JJ@aHHOW CTaTbe PacCMOTPEHbl MHCTPYMEHTbI YNPaB/ieHUss KOMMYHUKAUMUSIMU MPOeKTa, KOTOpble MOTYyT Mpu-
MEHSTbCS PYKOBOAUTENAMM KOMMaHUI, a TakXXe MPOeKTHbIMU pykoBoauUTensaMu. O6beKT UCcnefoBaHUsl CTaTbu — ynpas-
JNIeHMe KOMMYHWKauMsiMU npoekTa. MNpeaMeT MUccnefoBaHUs — MHCTPYMEHTbLI YNpaBieHUs KOMMyHUKaUMsMU npoekTa. B
CTaTbe AaHbl MOHSATUS: KOMMYHMKaLMW MpoeKTa, yrnpaBfieHWe KOMMYHWKaUWUSIMU, UHCTPYMeHTbI. MepeyncneHbl BUAbl U
OXapaKTepusoBaHbl MHCTPYMEHTbI YNpaBleHUss KOMMyHUKaUMsaMKU NpoekTa. B pesynbTate, caena-Hbl BbIBOAbI O NMpuUMe-
HEHWUMU W aKTyasbHOCTU PasfNYHbIX UHCTPYMEHTOB.

KntoueBble cnoBa: yrnpaBrieHne KOMMyHUKaUMSaMU, KOMMYHMKaUMK NPOeKTa, MHCTPYMEHTbI YNpaB/ieHUsl, KOMaHaa npoek-
Ta, pyKoBoAuTeNb NPOEKTa.

Abstract: This article examines project communications management tools that can be used by company executives
and project managers. The article examines project communications management and its subject matter: project
communications management tools. The article defines the concepts of project communications, communications man-
agement, and tools. It lists the types and characterizes project communications management tools. Conclusions are
drawn regarding the application and relevance of various tools.

Keywords: Communication management, project communications, management tools, project team, project manager.

AKTYAJIbHbIE MPOBJIEMbl MEXAHN3MA OLIEHKW YEJIOBEHECKOIO KAMUWUTAJIA
B NH®OPMALIMOHHON 3KOHOMUKE ASEPBANOXXAHA

Bapansape Aiicenb Unbrap rbi3bl, JOKTOPaHT, AsepbaingxaHckuii FocyaapcTBEHHbIN
YHunsepcutet HedTn 1 MpoMbIWLIEHHOCTH

AHHOTauus: B cTaTbe paccMaTpMBalOTCs akTyasibHble NpobieMbl MexaHM3Ma OLLEHKU YenoBeYecKoro kanurtana B MHoop-
MauUMOHHOM 3KOHOMMKe AzepbaiakaHa. PaccMaTpmBatloTCst U CUCTEMATU3UPYIOTCS COBPeMeHHble nNpobnemMbl MHgopmMaun-
OHHOI 3KOHOMUKKN. OB0CHOBbLIBAETCS BaXXHOCTb 3(PPEKTUBHONO UCNOMb30BaHMS YENoBEYECKOro Kanutana B LMdposoi
cpefe. MNpuUBOAMTCS POsb YeloBEYECKOro KanuTana B GopMMpoBaHMU U pasBUTUM MHPOPMALMOHHON SKOHOMUKU B 3MOXY
rnobanbHbIX TpaHcdopMauunii. AHaNU3UPYIOTCS U OLEHMBAKOTCSH MPOLECChl pa3BUTUS MHGMOPMAUMOHHOW 3KOHOMWKMK B
AsepbaiigxaHe. [aHbl pekoMeHAauuu 1 NpeanoXeHWUs Mo akTyasbHblM BOMPOCAM MexaHuU3Ma OUEHKW 4YenoBeYecKoro
KanuTana B UHPOPMaLMOHHOM 3KOHOMUKE A3epbaligxaHa C YYEeTOM HOBbIX BbI30BOB

KntoueBble cnoBa: AsepbanaxaH, umdpoBas 3KOHOMMUKA, MHMDOPMaALMOHHAs 3KOHOMMKA, YeI0BEYECKUIA KanuTasn, OLeH-
Ka yeroBeyeckoro kanutana, npobnembl 3pHEKTUBHOCTM MCMOSIb30BaHUSA YeN0BEYECKOro KanuTana, CTpykTypa nHbop-
MaLMOHHOM 3KOHOMUKMW.

Abstract: The article examines the current problems of the human capital assessment mechanism in the information
economy of Azerbaijan. The modern problems of the information economy are explained and systematized. The im-
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portance of the effective use of human capital in the digital environment is substantiated. The role of human capital in
the formation and development of the information economy in the era of global transformations is given. The develop-
ment processes of the information economy in Azerbaijan are analyzed and evaluated. Taking into account new chal-
lenges, recommendations are developed and proposals are made on the current issues of the human capital assess-
ment mechanism in the information economy in Azerbaijan.

Keywords: Azerbaijan, digital economy, information economy, human capital, human capital assessment, efficiency
problems of human capital use, structure of the information economy.

CPABHEHUWE OCOBEHHOCTE NPOBEAEHUSA BbIE3AHbIX N KAMEPAJIbHbIX
HAJTOroBbIX NMPOBEPOK

BbopucoBa MN.A., YbSHOBCKMIA rOCYyAapCTBEHHbIN YHUBEPCUTET

AonoHoB B.A., Y1bSHOBCKUI rOCYAapCTBEHHbIN YHUBEPCUTET

HyperamHoBa H0.B., K.3.H., AOUEHT, npenogasaTesb, YNbSHOBCKNIA FOCYyAapPCTBEHHbIA YHUBEP-
cuTtet

AHHOTauusa: lMNpeaMeT uccnenoBaHus onpeaensieTcs HanoroBbIMW OTHOLUEHUAMWU, KOTOPble BO3HWKAKOT MexAy Hanoro-
nnaTenblmMKaMm U HanoroBbIMUM MHCMEKTOpaMm, B TOM YMCe B XOAE KaMepasibHbIX U Bble34HbIX HanoroBbiX MpOBEPOK.
Llenb paboTbl 3aknto4aeTcs B BbISIBNIEHWUM OT/IMUUTESbHbLIX NMPU3HAKOB KaMepasbHbIX U Bble34HbIX HaN0OroBblX NPOBEPOK.
B crtaTtbe paccMoTpeHbl 0CO6EeHHOCTU NMpOBeAEeHUs KaMepasibHbIX U Bbl€34HbIX Ha/IOrOBbIX MPOBEPOK, BbISIBNIEHbI KpUTe-
pun nx cpaBHeHus. Kpome Toro, B pabote nccnegosaHo BaMsiHue LMdpoBOro HanoroBoro aAMMHUCTPUPOBAHMUSA Ha Npo-
BE€AeHNe HanoroBbiX MpoBepoK. B pesynbTaTe caenaH BbIBOA O TOM, YTO NMpUMeHeHue UMb pPOBbIX TEXHOMNOIMA, B TOM
yncne aBTOMaTM3MPOBAHHbBIX CUCTEM M TEXHOMOMMA MCKYCCTBEHHOIO MHTE/SIEKTA, NO3BOJISIET CHU3UTb U3AEPXKKN Ha Npo-
BeAEeHNEe HaNOoroBbiX NMPOBEPOK, @ TaKXe MOBbICUTb 3PPEKTUBHOCTb NCNONHEHUS BroaxeTa.

KntoyeBble cnoBa: Hanorosas NpoBepka, KamepasnbHas Hanorosasi nposepka, uMdpoBble TEXHONOMMN, Aeknapauus, de-
AepanbHbl 6loaXeT.

Abstract: The subject of the study is determined by the tax relations that arise between taxpayers and tax inspectors,
including during on-site and on-site tax audits. The purpose of the work is to identify the distinctive features of on-site
and on-site tax audits. The article discusses the specifics of conducting desk and on-site tax audits, and identifies crite-
ria for their comparison. In addition, the paper examines the impact of digital tax administration on conducting tax
audits. As a result, it is concluded that the use of digital technologies, including automated systems and artificial intelli-
gence technologies, can reduce the cost of conducting tax audits, as well as increase the efficiency of budget execution.
Keywords: tax audit, desk tax audit, digital technologies, declaration, federal budget.

AJITOPUTM UCNOJ1Ib3OBAHUA AHAJTUTUNYECKNX AAHHbIX HAJTOFrOoBOIro
NAAHNPOBAHNA B DUHAHCOBOM MEHEAXMEHTE CYBBbEKTOB BU3HECA

BbouapoB M.A., accuctenT, KybaHCckuMin rocyaapCTBEHHbIN arpapHbii YHUBepCUTET uMeHu U.T.
TpybunuHa

®dpuapux M.M., a.3.H., npodeccop, KybaHCKNN rocyaapCTBEHHbIN arpapHbIi YHUBEPCUTET
umeHun U.T. TpybunuHa

AHHOTauus: lNMpeaMeToM nccnenoBaHusl, pesynbTaTbl KOTOPOro NpeAcTaB/ieHbl B HACTOSILWEN CTaTbe, SABASKOTCS aHanuUTu-
Yyeckue AaHHble HanoroBOro NaaHWpoBaHWUS!, MONy4YeHHble B npouecce cbopa, 06paboTkM n nHTepnpeTaumm nHdopma-
LMK, KacaloLlencss Hanorosow Harpysku cybbekTta 6usHeca. Llenbto asnsetcs dopmmpoBaHue apheKTUBHOIO anropntma
MCMNOJIb30BaHMS aHalIMTUYECKMX AAaHHbIX HANOroBOro NiaHMpoBaHMs B (PMHAHCOBOM MeHeAXMeHTe, MO3BONAILWEro npe-
BpaTUTb HeobpaboTaHHble AaHHble B BU3HEC-LEeHHOCTb AN MPUHATUSA B3BELLUEHHbIX YNPaBieHYeCKUX peLleHunit.
KntoueBbie cioBa: Hanorosoe njaHMpoBaHMe, aHaIMTUYECKMe AaHHble, (UHAHCOBbLIA MEHE)KMEHT.

Abstract: The subject of the study, the results of which are presented in this article, is analytical data on tax planning
obtained in the process of collecting, processing and interpreting information related to the tax burden of a business
entity. The goal is to develop an effective algorithm for using analytical tax planning data in financial management,
enabling raw data to be transformed into business value for informed management decisions.

Keywords: tax planning, analytical data, financial management.

POJ1Ib BAHKOBCKOI 9KOCUCTEMblI B ®UHAHCUPOBAHUN N AKCEJIEPALLUU
CTAPTANOB COBPEMEHHOIO MPOMbBILWWIEHHOIO XOJ1IANHIA POCCUN

Bonkosa [A.E., Bonrorpaackunii rocy4apCTBEHHbIA TEXHUYECKNI YHUBEPCUTET

EsaHruna U.A., K.3.H., goueHT, Bonrorpaackuin rocyAapCTBEHHbIN TEXHUYECKNIN YHUBEPCUTET
XpbiceBa A.A. K.3.H., AoUeHT, Bonrorpaackunii rocyaapCTBEHHbIN TEXHUYECKU YHUBEPCUTET
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Ko>xyxoBa M.T., cTapwuit npenogasaTtesb, Bonrorpaackuii rocyiapcTBEHHbIN TEXHUYECKUIA
YHUBEPCUTET

AHHOTaums: B cTaTbe nccneayetcs ponb 6aHKOBCKUX 3KOCUCTEM B (PMHAHCMPOBAHUKM U akcenepauuu ctapTanos B yCo-
BUAX UMbpoBON TpaHCchOpMaLMM U CaHKLMOHHbLIX orpaHudeHuii. O6ocHoBaH B3rNns4 Ha 6aHKOBCKYIO 3KOCUCTEMY Kak
WHCTUTYLMOHANbHbIN MEXAHM3M KOOPAWHALMN MEeXOTpPac/eBoro TpaHcdepa TEXHONOMMMN, BbINONHAWMIA DYHKUUKN arpe-
raTopa crnpoca u apxuTekTopa rmbpuaHoro dbuHaHCMpPOBaHWSA. BbisBAEHbl CUbHbIE CTOPOHbLI U OrpaHUYeHUa y4vacTus
6aHKOBCKMX 3KOCUCTEM B aKkcenepauuu ctaptanos. lpeanoxeHa knaccmdukaums nepcnekTUBHbIX HarnpasieHui passu-
TN NPaKTUKKN PUHAHCMPOBaAHMA U akcenepauuu.

KntoueBble cnoBa: 6aHKOBCKas 3KOCMCTEMa; CTapTanbl; NPOMbILWIEHHbIN XONANHT; umMdpoas naatdopma; akcenepauus
CTapTanos; MHHOBALMOHHOE pa3BuUTUE; SKOCUCTEMHbIN MOAXOA.

Abstract: This article examines the role of banking ecosystems in startup financing and acceleration in the context of
digital transformation and sanctions. It substantiates the view of the banking ecosystem as an institutional mechanism
for coordinating cross-sector technology transfer, acting as a demand aggregator and architect of hybrid financing. The
strengths and limitations of banking ecosystems participation in startup acceleration are identified. A classification of
promising areas for the development of financing and acceleration practices is proposed.

Keywords: banking ecosystem; startups; industrial holding; digital platform; startup acceleration; innovative develop-
ment; ecosystem approach.

UGC KAK MHCTPYMEHT ®OPMUPOBAHNA TYPUCTCKNX BPEHAOB

NNoH4yapeHko T.B., K.3.H., goueHT, AKageMmsa Tpyaa n coumasnbHbIX OTHOLIEHUN
Xusara A.1H0., K.C.H., goueHT, Poccuinckas akagemMmus HaApoAHOro X03sIMCTBa M rocyaapCTBEH-
HOW cnyx6bl npu MNpe3nageHTte PO; Akagemus Tpyda M coumasnbHbIX OTHOLIEHUN
CnopbixuHa C.H., K.C.H., goueHT, AKageMuns Tpyaa n coumanbHbIX OTHOLIEHUN

AHHOTauusa: B ctaTtbe paccMaTpmBaeTCsl posib Mosb3oBaTenbckoro koHTeHTa (UGC) B popMUpPOBaHUM TYPUCTCKUX BpeH-
AO0B N TpaHChOpMauUMM KOMMYHUKAUMOHHBLIX NPaKTUK B TYPUCTCKOW WHAYCTPUWU. AHaNU3UPYIOTCA MeXaHU3Mbl BIAUSHUSA
UGC Ha BocnpuaTue TYpUCTCKMX AeCTUHaUWA, BOBNEYEHHOCTb ayAUTOPUWU M MOCTpoeHue uMdpoBon penyTaumu. Bbise-
NAITCA OCHOBHbIE TUMbl MNOSb30BATENbCKOrO0 KOHTEHTa, ero dyHKUUM B Mpouecce KOMMYHMKauuu Mexay Typuctamu,
TYPUCTCKUMU NPEAnpUSTUSMU U NIOKaNbHbIMX COOBLLECTBaAMM, @ TakXXe NepcrnekTuBbl ncnonb3osaHmsa UGC ans ctpaterm-
yeckoro npoasumxeHus 6peHaos. Ocoboe BHMMaHWe yaenseTcs counanbHO-KOMMYHUKaTMBHOM dyHKkunm UGC kak cpea-
cTBa hopMMpoBaHNS AOBEPUS, MAEHTUYHOCTM M COBMECTHOIO TYPUCTCKOro OnbiTa.

KntoueBblie cnoa: UGC; nonb30BaTENbCKUN KOHTEHT; TYPUCTCKUI BpeHa; coumanbHble KOMMYHUKauuu; umdposas pe-
nyTauus; BOBIEYEHHOCTb ayAUTOPUN; MapKeTUHI TYPUCTCKUX AeCTUHALMN.

Abstract: The article examines the role of user-generated content (UGC) in the formation of tourism brands and the
transformation of communication practices in the tourism industry. It analyzes the mechanisms through which UGC
influences the perception of tourist destinations, audience engagement, and the building of digital reputation. The main
types of user-generated content, its functions in the communication process between tourists, tourism businesses, and
local communities, as well as the prospects for using UGC for strategic brand promotion are identified. Special attention
is given to the socio-communicative function of UGC as a means of building trust, identity, and shared tourist experi-
ences.

Keywords: UGC; user-generated content; tourism brand; social communications; digital reputation; audience engage-
ment; destination marketing.

POJ1b TrOCYAAPCTBA B PABBUTUUN TPAXXAAHCKOIO ABUACTPOEHNA B PO

3aHueB [1.A., acnupaHT, Poccuncknin ynusepcuteT apyxbbl Hapoaos uM. MNaTtpuca Jlymymbbl
MuHuyk B.H., a.3.H., npodeccop, Poccuincknin ynnesepcutet apyxbbl Hapoaos uM. MaTtpuca Jly-
MYyM6bl

AHHOTauusa: B ctaTbe paccmaTpuBaeTcs pofb [0CyaapcTBa B pasBUTUM FpaKAaHCKOro aBmMacTtpoeHus B PO B ycnosusax
CaHKUMOHHOM MONMUTUKM 3anafHbIX CTpaH M rnepexoja Ha vMnopTo3amelleHne. AHaNM3npyTCs OCHOBHble porpamMmbl
pasBUTUA aBMACTPOEHUS U UCTOYHUKWM MX DUHAHCMPOBAHMUSA, a TakXe UX HedocTaTku. B ctaTbe nokasaHbl Bce GoOpMbl
yyacTus rocyaapcrBa B NOAAEPXKKE KaK NpeanoXeHwus, Tak U cnpoca Ha aBwananHepbl. CaenaHbl BbiBOAbl 06 addek-
TUBHOCTM FOCYAapCTBEHHOW NOAAEPXKKN OTPAC/IM Ha COBPEMEHHOM 3Tane.

KnioueBblie crnoBa: aBumacTpoeHne PO, nMnoptosamelueHne, rocyaapcrtBeHHas nopaepxka, ObbeamMHeHHas aBuMacTpou-
TenbHas kopnopauus (OAK).

Abstract: The article examines the role of the State in the development of the civil aircraft industry in the Russian Fed-
eration in the context of the sanctions policy of Western countries and the transition to import substitution. The main
programs for the development of the aircraft industry and the sources of their financing, as well as their shortcomings,
are analyzed. The article shows all forms of government involvement in supporting both supply and demand for airlin-
ers. Conclusions are drawn about the effectiveness of state support for the industry at the present stage.

Keywords: Russian aircraft industry, import substitution, government support, United Aircraft Corporation (UAC).
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HAJ1IOroBOE ABMUHNCTPUPOBAHMUE B KUTAE: UHCTUTYLUUNOHAJIbHOE
CTAHOBJIEHUE, ULW®POBAA TPAHC®OPMALIUA

Kopo6koBa 0.K., 4.3.H., npodeccop, TUXOOKEaHCKNIN roCyAapCTBEHHbIA YHUBEPCUTET
J1io XKXoHaHb, TUXOOKEaHCKWM roCcyaapCTBEHHbIN YHUBEPCUTET

AHHOTauUMA: AKTyanbHOCTb TeMbl UccneaoBaHns obycnosneHa YHUKanbHOW ponbio, KoTopyto Kutalickas HapogHas Pec-
nybnuka wvrpaet B MMPOBOM 3KOHOMMKE, a Takxke becnpeueaeHTHbIMM TeMnamu umdpoBu3aunm BCex cdhep XU3HU B
cTpaHe. Hanorosas cuctema, 6yayyun OA4HUM U3 KNOYEBbLIX MHCTPYMEHTOB roCyAapCTBEHHOIO peryiMpoBaHus, npeTtepne-
BaeT B KuTae KopeHHy TpaHcdhopmaumio. TpaauLMOHHbIE MeTOoAbl aAMUHUCTPUPOBAHUSA YCTYnakwT MECTO CUCTEMaM,
OCHOBaHHbIM Ha aHanu3e 6osblnX AaHHbIX (big data), MCKyCCTBEHHOM MHTeNNeKTe U TOTaSlbHOM 3/1IEKTPOHHOM KOHTPO-
ne. Llenbio Hay4yHOro nccneaoBaHus SBASETCA aHaln3 K4YeBbiX 0COBeHHOCTel COBPEMEHHOro Tana HaJoroBoro aamMmun-
HUCTpupoBaHua B KuTae, onpeaeneHve nepcrnekTuB ero passutusa. [peaMeToM AaHHOMO MCCeA0BaHUSA BbICTynaeT Cu-
CTeMa HanoroBoro agMMHUCTPUpoBaHua Kutarckor HapogHon Pecnybnvku. MeToaonorMyeckor OCHOBOW HayvHOWM cTa-
TbW NOCAYXMWNa cMCTeEMaTU3aLUSA SIKOHOMUYECKON MHPOpMaumm, oblime MeToAbl HayYHbIX UCccneaoBaHUin. PesynbTaTtamm
nccneaoBaHns SABNSIOTCA COCTaBJ/IEHHbIE HarnpasiieHMs Pa3BUTUS HANOroBoro agMuHucTpuposaHus B Kutae. Obnactb
npuUMeHeHns pe3ynbTaToB. Pe3ynbTaTbl MCCNeAOBaHMA MOTYT 6bITb MCNOMb30BaHbl rpaxaaHaMmn, NpeanpuaTUaMK, Hano-
roBbIMM OpraHamu, opraHaMm UCMOSHUTENbHOM BNacTu. BbiBoA: Hanorosoe agMMHUCTpUpoBaHne B Knutae aBnserca Mo-
Aenblo UHTerpaunn nepenosbiX UMMPOBLIX TEXHOMOMMIN, 3aKOHOAATEIbHOrO PeryampoBaHus, rocyAapCTBEHHOW NOANTU-
KK, KoTopoe obecrneumBaeT 6anaHc Mexay KOHTposneM u 61aronpusTHbIM 3KOHOMUYECKUM KIMMaToOM ANa AeATeNbHOCTH
npeanpuaTUi.

KntoyeBble cnoBa: HanoroBoe agMUHUCTPUPOBaHWE, Hanoroeas cMcTema, Hanoroeblie pedopMbl, NNaTPoOpPMeHHAs 3KOHO-
MUKa, 3aKOHOAATENbHOE perynnposaHue, undposas TpaHchopmaums.

Abstract: The relevance of this research topic is determined by the unique role that the Peoples Republic of China plays
in the global economy, as well as the unprecedented pace of digitalization of all spheres of life in the country. The tax
system, as a key instrument of state regulation, is undergoing a fundamental transformation in China. Traditional ad-
ministration methods are giving way to systems based on big data analysis, artificial intelligence, and total electronic
control. The purpose of this scientific research is to analyze the key features of the current stage of tax administration
in China and identify prospects for its development. The subject of this study is the tax administration system of the
Peoples Republic of China. The methodological basis of this scientific article is the systematization of economic infor-
mation and general research methods. The results of the study include the compiled directions for the development of
tax administration in China. Scope of application. The results of the study can be used by individuals, businesses, tax
authorities, and executive authorities. Conclusion: Tax administration in China is a model of integration of advanced
digital technologies, legal regulation, and government policy, which ensures a balance between control and a favorable
economic climate for enterprises.

Keywords: tax administration, tax system, tax reforms, platform economy, legislative regulation, digital transformation.

NPOBJIEMbI U MYTU COBEPLUEHCTBOBAHUNA OLUEHKW PbIHOYHOW CTOMMOCTHU
TOProBbiX NJIOWAAOK

MapkoB C.H., k.3.H., goueHT, OMcknin punmnan ®MHaHCOBOro yHuBepcuTeTa npu MNMpasutenb-
ctBe P®; Cnbmnpcknii MHCTUTYT 6usHeca n MHPOPMaALMOHHbBIX TEXHONOI U

EBceeHko C.B., K.3.H., goueHT, OMckuin dmnnman ®MHAHCOBOro yHuBsepcuteTa npu MNpasutenb-
ctee PO

AHHOTauus: B cTaTbe aHanU3MpyTCs 0COBEHHOCTM OLEHKM MapKeTMIencoB B PoCCUM B YCNIOBUSAX BbICOKON KOHKYPEH-
UMW 1 perynsiTopHol HeonpeaenéHHocTu. OnMcaHbl KIOYEBbIE C/IOXKHOCTU: HEXBaTKa TEPMUHOMONMU U METOAMK, HEMpPO-
3payYHOCTb AAHHbIX, CAHKLMOHHbIE U PErYNSATOPHbIE PUCKW, TOFMCTUUECKME M OnepaumoHHble npobnemsl. MNpeanaratTcs
rnbpuaHele Mogenu oueHkn (GMV + Take Rate), oTpacneBble cTaHAapTbl OTYETHOCTU U cneundUyeckne MynbTUNIMKa-
Topbl. MoAYEPKHYTa POb MALIMHHOMO 06y4YeHUsl, eaAnHON 6asbl AaHHbIX M adanTauuM MeXAyHapoAHOro OnbiTa Afs Mno-
BbILUIEHWS TOYHOCTU OLIEHOK.

KntoueBble CMOB: OLEHKA CTOMMOCTM; OLEHKa MapKeTniencoB; npobieMbl OLEHKM MApKETMIEeNCOB; OLEeHKa PbIHOYHOM
CTOMMOCTM MapKeTrnJencos.

Abstract: This article analyzes the specifics of marketplace valuation in Russia amidst intense competition and regulato-
ry uncertainty. Key challenges are described, including a lack of terminology and methodologies, data opacity, sanc-
tions and regulatory risks, and logistical and operational issues. Hybrid valuation models (GMV + Take Rate), industry
reporting standards, and specific multipliers are proposed. The role of machine learning, a unified database, and the
adaptation of international practices to improve valuation accuracy is emphasized.

Keywords: valuation; marketplace valuation; marketplace valuation issues; marketplace market value assessment.

TOProBO-2KOHOMWUYECKUE OTHOLLEHUSA POCCUN N MAJIAU3UK B 2015 — 2025 rr.

MaxoBa A.B., K.3.H., goueHT, ®unmnan Oreoy BO «Kybl'Y» B r. CnaBaHcke-Ha-KybaHu
HectpatoBa A.A., dunuan Ore0yY BO «Ky6l'Y» B r. CnaBsHcKe-Ha-KybaHu
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AHHOTaums: B JaHHOM cTaTbe NpeAcTaB/ieH aHanM3 TOProBo-3KOHOMUYECKUX OTHOLWIEHM Mexay Poccuiickon deaepaum-
el u Manansuert 3a nepuog ¢ 2015 no 2025 rr. UccnepgytoTca AnHaMmmka U CTPYKTYpPHble M3MEHEHUS B TOBapoobopoTe,
3KCNOpTE U MMMopTe Mexay ctpaHamu. Ocoboe BHMMaHWe yAenseTcs BAUSHUIO ABYCTOPOHHWX COrfalleHu B paMmkKax
ATSC n EASC, a Takxe ponu Manamsum kak kio4eBoro naptHepa Poccum B ACEAH. PaccmaTpuBaeTcs cTpatermyeckoe
napTHEpPCTBO B cpepax 3/IEKTPOHUKM, aBUACTPOEHUSA, XMMUYECKON NPOMbILLIEHHOCTM U CE/TIbCKOr0 X035MCTBA.

KntoueBble cnoBa: Poccus, Mananaus, akcnopT, uMnopT, ToBapoobopoT, ToproBoe canbao, ACEAH, nanbmoBoe Macno,
MaLLUMHOCTPOEHHE.

Abstract: This article presents an analysis of trade and economic relations between the Russian Federation and Malay-
sia for the period from 2015 to 2025. The dynamics and structural changes in trade, exports and imports between the
countries are investigated. Special attention is paid to the impact of bilateral agreements within the APEC and EAEU, as
well as Malaysias role as a key partner of Russia in ASEAN. Strategic partnerships in the fields of electronics, aircraft
manufacturing, chemical industry and agriculture are being considered.

Keywords: Russia, Malaysia, export, import, trade turnover, trade balance, ASEAN, palm oil, mechanical engineering.

AHANN3 OTAEJ/IbHbIX MOKA3ATEJIEN PA3BUTUSA DKOHOMMUKWN POCCUNCKOM
®EAEPALIMAN B 2023-2024TT.

MaxoBa A.B., K.3.H., goueHT, dunman Oreoy BO «Kybl'yY» B r. CnaBsHcke-Ha-Kyb6aHu
Aopowko A.10., dunnan ®re0y BO «Kyblry» B r. CnaBsHcke-Ha-KybaHu

AHHOTaums: MaTepuanbl JaHHOW CTaTbM BKAOYAOT B cebst aHanu3 oTAeNbHbIX SKOHOMUYECKMX MokasaTenei Poccninckoi
depepaumn. bBbinn npoaHanManpoBaHbl NokasaTenu obecrneyeHus 31eKTpo3Hepruei, rasoMm 1 napoM, KOHAMUMOHUPOBaA-
HMEe BO34yXa, KOMMepyecKkoro rpy3oo6opoTa TpaHcnopTa, o6bemMa Morpysku Ha Xenes3HOAO0POXXHOM TpaHChnopTe, nacca-
XXMpoobopoTa TpaHcrnopTa obLiero nosib30BaHUs, NHAEKCa TapMdOoB Ha rpy30Bble NepeBO3KM, CBOAHOIO MHAEKCA LieH Ha
NPOAYKLMI WHBECTULIMOHHOIO Ha3HAYeHMUs, a Takxe ob6beMa NpeaocTaBfeHnss NNATHbLIX YCIYr HaceneHuo, NOMUMO CTa-
TUCTMYECKOro aHanmsa, B paboTe 6blan npeactaBfieHbl M PpacCMOTPEHbl OCHOBHbIE MPUYMHBI M3MEHEHWUI NMpPUBEAEHHbIX
rnokasartesnemn.

KntoueBble cfloBa: 3KOHOMMKA, NMPOMbILLIEHHOCTb, MHMAAUMSA, CAHKLUMN, KPU3UC, MOAEPHM3aLMS.

Abstract: The materials of this article include an analysis of individual economic indicators of the Russian Federation.
The indicators of electricity, gas and steam supply, air conditioning, commercial cargo turnover, railway loading vol-
ume, passenger turnover of public transport, freight transportation tariff index, consolidated price index for investment
products, as well as the volume of paid services provided to the population were analyzed. In addition to statistical
analysis, the paper presented and considered the main reasons for the changes in these indicators.

Keywords: economy, industry, inflation, sanctions, crisis, modernization.

OCOBEHHOCTU NPOBEAEHNA HAJTOIOBbIX MPOBEPOK B YCJ/IOBUAX
LUNOPOBU3ALINA

HypetamHosBa 10.B., K.3.H., AOUEHT, YNbSHOBCKMUA rOCYAapCTBEHHbIN YHUBEPCUTET
FpywkuHa A.[., YbSAHOBCKWUI roCyAapCTBEHHbIA YHUBEPCUTET

Hocaués [1.A., Y1IbSHOBCKMIN roCcyAapCTBEHHbIV YHUBEpCUTET

LecTtonanoB A.A., YbSHOBCKWUN rOCYAapCTBEHHbIN YHUBEPCUTET

AHHoTauwus: MNpeameT uccnenoBaHus onpeaensieTcs undposBM3aumneli HanoroBoro aagMMHUCTPUPOBaAHUS B YacTu MpoBe-
AEHWNS KOHTPONS Haa cobntogeHMeM 3akoHoAaTeNbCTBa O Hanorax u cbopax. Llenb paboTbl COCTOUT B BbISIBIEHUM OCO-
6eHHOCTel NpoBeAEeHNsI HAaNOroBbIX KaMepasibHbIX U Bble3HbIX NPOBEPOK B OTHOLUEHUW HasIOronnaTeNblLMKOB C Y4eTOM
pasBUTUS UHPOPMALIMOHHBIX TEXHOMOMMA. B cTaTbe pacCMOTPEHb! OT/IMYUS HANIOrFOBbIX W Bbl€3AHbIX MPOBEPOK, CMOCO6bI
UX NPOBEAEHMS, @ TaKXe BO3MOXHOCTU aBTOMATU3NPOBaAHHbIX MHPOPMALMOHHbLIX CUCTEM HaNOroBOro0 KOHTpons. Mo uto-
ram uccnefoBaHus caenaH BbiBOA4 O TOM, YTO aBTOMaTU3UPOBAHHblE CUCTEMbl OMEPATMBHO BbISBASIOT PACXOXAEHUS B
oTyeTax W Aeknapaumsax HanoronfaaTenbliMKa U ero KOHTPareHToB, CBEpSIOT AAaHHbIMU C APYTMMU BHELUHUMU UCTOYHU-
KaMmu, B YyacTHocTu PocpeecTpa, 6aHKOB, onepaTopa ducKanbHbIX AaHHbIX U T.4. B cBS3M € 3TUM ANs HanoronnaTenblun-
KOB YBE/IMUYMBAIOTCS PUCKM AOHAYUCIEHUS HANOroB, NPOBEAEHUS KaMepasbHbIX U Bble3AHbIX NPOBEPOK.

KntoueBble cnoBa: HanoroBblli KOHTPOMb, KaMepanbHasi HaforoBasi NpoBepka, OHMalH-Kacca, 3/1eKTPOHHbIN AOKYMEHTO-
o6opot (240), HanoronnaTenblWmK, AeKnapaums.

Abstract: The subject of the study is determined by the digitalization of tax administration in terms of monitoring com-
pliance with legislation on taxes and fees. The purpose of the article is to identify the specifics of conducting tax desk
and on-site inspections in relation to taxpayers, taking into account the development of information technology. The
article discusses the differences between tax and on-site inspections, the methods of their conduct, as well as the ca-
pabilities of automated tax control information systems. Based on the results of the study, it was concluded that auto-
mated systems promptly identify discrepancies in the reports and declarations of the taxpayer and his counterparties,
verify the data with other external sources, in particular Rosreestr, banks, fiscal data operator, etc. In this regard, the
risks of additional taxes, on-site and on-site inspections are increasing for taxpayers.
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Keywords: tax control, desk tax audit, online sales register, electronic document management (EDI), taxpayer, decla-
ration.

PA3PABOTKA CTPATEMMA YCTOMYMBOIO PETMOHANIBHOIO PA3BUTUA, KAK
OCHOBA A0JITOCPOYHOIo 3KOHOMUYECKOIo POCTA POCCMNCKOU ®EAEPALLUN

MpsaHunuHunkoB C.B., K.3.H., A0OUEHT, HMXEeropoackmnii rocyaapCTBEeHHbIN IMHIBUCTUYECKUN YHU-
BepcuteT uM. H.A Job6pontobosa

YypcuHa H.®D., K.3.H., A0oUEHT, HMXeropoackmin rocyfapCcTBeHHbIN TIMHIBUCTUYECKNIA YHUBEP-
cuter mM. H.A Jobpontobosa

AHHOTauusa: obecneyeHne OONTOCPOYHONO 3SKOHOMMYECKOro pocTa Poccuiickoi ®depepaunun B 3HAUMTENbHOW CTENEHU
OCyLLeCcTBNSAETCS 3a cyeT GOpPMMPOBaHUA U peanu3auum CcTpaTernin ycTolumBoro pasBuUTUS pernoHos. PopMmpoBaHue
cTpaTernm yCTOMYMBOIro pervMoHasbHOro 3KOHOMWUYECKOro pasBUTUS BKJIKOYAET psij 3TanoB, a ee peanu3aums AOSXKHA
OCHOBbIBaTbCS Ha cobntoaeHnn onpeaeneHHbIX NPUHLUUMOB.

KntoueBbie cnoBa: yCTOMYMBOE SKOHOMMYECKOE pasBUTUE PEermoHOB, 3Tanbl pa3paboTKM 3KOHOMWUYECKOW pervoHanbHOM
cTpaternun, npobnembl yCTOMYMBOro pasBuUTUS, OCHOBHbIMK HarnpaBieHMsMU COBEPLUEHCTBOBAHUSA pa3paboTku ycTonyu-
BOr0 pernoHasbHOro pa3BuTuUS.

Abstract: Ensuring long-term economic growth in the Russian Federation is largely achieved through the formation and
implementation of sustainable regional development strategies. The development of a sustainable regional economic
development strategy involves several stages, and its implementation should be based on certain principles.

Keywords: sustainable economic development of regions, stages of developing an economic regional strategy, prob-
lems of sustainable development, and main directions for improving the development of sustainable regional develop-
ment.

AQANTAUMA MAJTOTO U CPEAHETO NPEANPUHUMATEJIbCTBA POCCUU K
CAHKUMOHHbIM OrPAHUYEHUSAM: TPAHCO®OPMALINA CTPATETMU N
XO3ANCTBEHHOIO NOBEAEHUA

PbikyHOB M.M., acnupaHT, Bonrorpagcknii MHCTUTYT ynpasneHus - dunman Poccunckon aka-
OEMNN HAPOAHOro X035MCTBa M rocyaapCTBEHHOM ciyx6bl npu MNMpe3uaeHTe Poccuinckon depe-
pauum

AHHOoTaumsa: CTaTbsl oueHuMBaeT aganTauuto poccuiickoro MCI kK caHkuuaMm u TpaHcdopmauuto cTpaternii B 2024-2025
rr. icnonb3oBaHbl CPaBHUTENbHBIN U CUCTEMHbIV aHanu3, obpaboTtka crtatuctukm EP MCI ®HC 1 sKkcnepTHble OLEHKMW.
MokaszaH pocT yncna cybbeKToB U CABUI K MUKPOBM3HECY MPU CHUMXXEHWW CpedHel 3aHATOCTU. BbisBneHbl KioyeBble
MeXaHW3Mbl: CMEHa HMLW, TeXHONOrMyeckas nepecrporika, UMNopTo3aMelleHme, napananienbHblil UMAOPT M rocnoaaepx-
Ka. Pe3ynbTaTbl NPpUMEHUMbI AN HACTPOMKM aApeCHbIX Mep MOAAEPXKKN U PUCK-MeHeaxMeHTa MCI.

KntoyeBble cnosa: Manoe u cpeaHee npeanpuHMMaTeNbCTBO, CaHKUMOHHbIE OrpaHuyvyeHus, agantauus 6usHeca, TpaHc-
dopMauns crpatervii, MMNopTo3aMelleHne, napannefbHbli MMMOPT, rocyAapCTBeHHas noAaaepxka, EauHbIA peecTp
MCI, 3aHATOCTb, rOCYAapCTBEHHO-4YaCcTHOE MapTHEPCTBO.

Abstract: The article assesses how Russian small and medium-sized enterprises (SMEs) adapted to sanctions and how
their strategies transformed in 2024-2025. The study employs comparative and systems analysis, processing of statis-
tical data from the Unified Register of SMEs maintained by the Russian Federal Tax Service, and expert assessments.
The findings show an increase in the nhumber of SMEs and a shift toward microbusinesses alongside a decline in aver-
age employment. Key mechanisms are identified: niche switching, technological restructuring, import substitution, par-
allel imports, and government support. The results can be used to fine-tune targeted support measures and SME risk
management.

Keywords: small and medium-sized enterprises (SMEs), sanctions restrictions, business adaptation, strategic transfor-
mation, import substitution, parallel imports, government support, Unified Register of SMEs, employment, public-
private partnership.

KPOCC-®YHKLUMOHAJIbHbIE NOAXO4bl K BHEAPEHUIO UHHOBALIUA B COEPE
nPUPOAOMNOJIb3OBAHUA

TepeHTtbeB I1.B., acnnupaHT, POCCMNCKNIA rocyaapCTBEHHbIN reosioropasBeoyHbli YHUBEpP-
cuteT uMm. Cepro OpaxoHunkuase (MIPU)

JlrotarnH A.B., K.3.H., goueHT, Poccuncknii rocyaapCcTBeHHbI reosioropasseoyHblii YHUBEPCH-
TeT M. Cepro OpaxoHuknase (MIFPN)
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AHHOTaUMA: B UCCNefOBaHWN paccMaTpmMBaKOTCH COBPEMEHHbIE NOAXOAbl K MHHOBALMOHHOMY Pa3BUTUIO OTEYECTBEHHbIX
npeanpusaTUn B cepe Heapononb30BaHUs. AKLEHTUPYETCS BHMMaHWe Ha BaXXHOCTW CO34aHMS LEHTPOB MHHOBALUMW U
BHYTpPEHHe-BEHUYYPHbIX CTPYKTYyp, CNOCO6CTBYOWMNX IPPEKTUBHOMY NMOUCKY U OLLEHKE MepCneKTUBHbIX paspaboTok. Uc-
cnepyeTca Heob6xXoAMMOCTb afjanTtaumn 3apybexxHblX MeToAoB yrnpaB/ieHUs UHHOBaAUMSAMU C YYETOM POCCUINCKUX peanun,
BK/IOYAs 3aKOHOAATENbHblE, 3KOHOMUYECKME U couMnanbHble acnekTbl. ABTOPOM MOAYEPKMBAETCA KtoYeBas posib rocy-
[APCTBEHHOW NoaaepXKn, pUHAHCOBOW yCTOMYMBOCTU M KaAPOBOro NoTeHumana aAns ycnew-oro BHeApeHUs MHHOBALUMWNA.
Takxe 0603peBatoTCsi NpUMepbl YCMELHbIX KeUNCOB, rAe B3aMMoaeincTBme 6usHeca C HayuyHbIMU yUpexaeHnaMn npusoanT
K 3HAUYUTENbHbIM Y/yYlIEeHUsAM B CTaHAApTax 3KOJI0rMYecKon OTBETCTBEHHOCTU M KOHKypeHTocrnocobHocTn. CtaTbs noa-
YepKUBAET, YTO KOMMIEKCHbIN U MHTErpaTMBHbBIA MOAXOA K YNpaBieHUo MHHOBauusaMn obecneuymeaeT yCTONYMBOE pas-
BUTWE OTpacin, coyetas TeXHOSOrMyeckne, ynpasneH4yeckme u coumasnbHble GakTopbl AN AOCTUXEHUS AONFOCPOYHbIX
pe3ynbTaToB. Llenb AaHHOM CTaTbK 3ak/l0o4yaeTcs B aHanM3e U cuctemMaTmsaumm COBpPEMEHHbIX NOAXO0A0B K MHHOBALMOH-
HOMY pa3BUTUIO B cpepe HeApOrnosib30BaHUA C aKLEHTOM Ha Heo6XoAMMOCTb co34aHua 3dPEKTUBHON yrnpaBneHYecKon
CTPYKTYpbI, CMOCOBHOWM aAanTMpoBaTbCs K HbICTPO MEHSOWMMCS YC0BMAM rnobanbHOro pbiHka. PaccMmaTpuBaeTcs Bax-
HOCTb BHEApPEHWS KOPMOPaTUBHbLIX LEHTPOB MHHOBALWUIM M BEHUYPHbIX MOAENEN KaK K/YEBbIX 3/IEMEHTOB B rpolecce
TpaHcgopMaLmMm Npon3BOACTBEHHbLIX MpoueccoB. CTaTbsl CTPEMUTCS MPOAEMOHCTPUPOBATb, KakK 3TU CTPYKTYypbl MOryT
cnocobctBoBaTb 3(PPEKTUBHOMY B3aMMOAENCTBUIO C BHEWHMMU napTHépaMu, OpraHM30BbIBaTb MpoLecc noucka nep-
CNEKTUBHbIX TEXHONIOTUIA M HaKanAMBaTb JKCMepTHble MHEHWUS, YTO, B CBOK O4yepeab, BHOCUT BK/JaZ B 3KOJIOMMYECKYIO
3 HEKTUBHOCTb U KOHKYPEHTOCMOCOHBHOCTb OTpaciau.

KnioueBble cnoBa: WHHOBaUMOHHOE pas3BuTMe, ajanTaums MUPOBbLIX MOAXOAOB, roCyAapCTBEHHas MoAadepi)KKa, Kpocc-
dYHKLMOHaNbHOE B3aMOAENCTBME, KOMIMJIEKCHbIM NOAX0A, SKosornyeckas apdeKTMBHOCTb.

Abstract: The study examines modern approaches to the innovative development of domestic enterprises in the subsoil
use sector. Emphasis is placed on the importance of creating innovation centers and internal venture structures that
facilitate the effective search for and evaluation of promising developments. The need to adapt foreign innovation man-
agement methods to Russian realities, including legislative, economic, and social aspects, is examined. The author em-
phasizes the key role of government support, financial stability, and human resources for the successful implementa-
tion of innovations. Examples of successful cases are also reviewed, where interaction between business and scientific
institutions leads to significant improvements in environmental responsibility standards and competitiveness. The arti-
cle emphasizes that a comprehensive and integrative approach to innovation management ensures sustainable devel-
opment of the industry, combining technological, managerial, and social factors to achieve long-term results. The pur-
pose of this article is to analyze and systematize modern approaches to innovative development in the subsoil use sec-
tor, emphasizing the need to create an effective management structure capable of adapting to rapidly changing global
market conditions. This article examines the importance of implementing corporate innovation centers and venture
capital models as key elements in the transformation of production processes. It aims to demonstrate how these struc-
tures can facilitate effective interaction with external partners, organize the search for promising technologies, and
accumulate expert opinions, which, in turn, contributes to environmental efficiency and the competitiveness of the in-
dustry.

Keywords: Innovative development, adaptation of global approaches, government support, cross-functional interaction,
integrated approach, environmental efficiency.

OCHOBHbIE ®AKTOPbI, BINAIOLWUNE HA LEHbI HA HE®Tb HA MUPOBOM PbIHKE

Xamupanu 3akup Acud Orny, Asepbanid>xaHCKUN TEXHUYECKNIA YHUBEpPCUTET

AHHOTauusa: B paHHOW CcTaTbe aHaAM3MPYHKOTCH OCHOBHbIE COLMANIbHO-OKOHOMUYECKMNE, MOMUTUYECKME U TexHonornye-
ckue dakTopbl, BAMsowme Ha GopMMpoBaHMe LeH Ha MMPOBOM HE(dTAHOM pbiHKe. B pamMkax nccnegoBaHus BCECTOPOHHE
paccMoTpeHbl robanbHbI MEXaHM3M Crpoca M NpensioxeHus, ocobeHHoctn ponu OMNEK, reononutuyeckme puckm, Bav-
AHME (DUHAHCOBbIX PbIHKOB WU TEXHOIOMMYECKME U3MEHEHMUSI B SHEpreTMYeckoM cekTope. Llenb ctatbn — cucrtematmyeckm
06BACHUTL NPUYMHBI KoNnebaHnin ueH Ha HedTb U onNpeaennTb 3HAYMMOCTb STUX UBMEHEHMIN AN MUPOBOA SKOHOMUKM.
Kniouesble cnosa: HedTsaHoi pbiHok, OMEK, aHepreTnyeckas sKOHOMWKA, reonosiMTMka, MMpoBasi 3KOHOMWUKA, aHepre-
Tuyeckas 6e30nacHoOCTb.

Abstract: This article analyzes the main socio-economic, political and technological factors affecting the formation of
prices in the world oil market. Within the framework of the study, the global supply and demand mechanism, the char-
acteristics of the role of OPEC, geopolitical risks, the influence of financial markets and technological changes in the
energy sector were comprehensively examined. The aim of the article is to systematically explain the reasons for oil
price fluctuations and determine the significance of these changes for the global economy.

Keywords: Oil market, OPEC, energy economy, geopolitics, world economy, energy security.

LI,VICDPOBO‘I?'I PYBJIb KAK UHCTPYMEHT TPAHC®OPMALMN HALUMOHANIb-HOWN ®U-
HAHCOBOU CUCTEMbI U MEXXAYHAPOAHbIX PACHETOB

XomyTtoBa E.B., K.3.H., goueHTt, PTY MUPDA

AHHOTauus: Llenbto cTaTbu ABASIETCS UCCNenoBaHWe ponv undpoBoro pybnst B TpaHcdopMaumMy HauMoHanbHOW UHaH-
COBOWM CUCTEMbl U PasBUTUM MEXAYHAPOAHbIX PACYETOB B YCNOBUSX CaHKUMOHHbIX OrpaHW4YeHuii. MeToaonormyeckyto
OCHOBY COCTaBW/IM aHaNM3 HOPMaTUMBHO-MPaBoBOM 6a3bl, CMCTEMATU3aLMA 3TANOB BHEAPEHMUS M OLEHKa PUCKOB. Pe3ynb-
TaTbl MCCNeAOBaHUSA BKIKOYAOT BbISIB/IEHWE HaMpaBieHU BIUSHUS LMGpPoBOro pybns (CHMXEHWE M3AEpPXEK, MoBbIlle-
HWe MpPO3pavyHOCTU, NMPOrpaMMUPYEMOCTb NIaTexel), aHanmM3 puckoB (Ae3nHTepMeanaumnsl, MHDPACTPYKTYPHbIE OrpaHu-
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YeHus, KOHPUAEHUMAaNbLHOCTbL) U onpeaesieHMe noTeHuMana nHTerpaunmn ¢ undposbiMm Bantotamm ctpaH BPUKC. Cdop-
My/IMpOBaHbl peKoMeHjauuMn no agantaumm busHec-moAenel, COBEpPLUEHCTBOBAHWMIO perynmposaHus u hopMUPOBaHUIO
oblecTBeHHOro goBepus. BbiBoabl noaTBEpXAAT CNOCO6HOCTL UMdpoBOro pybns ykpennsaTe GUHAHCOBLIA CyBepeHU-
TET M pacWnpsATb UCMONb30BaHWE HAUMOHaNbHOW BantoThbl B MEXAYHapOAHbIX pacyeTax.

KntoueBble cnosa: undpoBon pybnb, undpoBas BantoTa LeHTpanbHoro 6aHka (CBDC), HauMoHanbHas GuHaHcoBas Cu-
cTeMa, TpaHCrpaHUYHbIe pacyeTbl, PUCKM BHeApeHUs, baHKoBCKas cnctema, MHaHCOBLIA CyBEPEHUTET.

Abstract: The aim of the article is to study the role of the digital ruble in the transformation of the national financial
system and the development of international settlements under sanctions restrictions. The methodological basis in-
cludes the analysis of the regulatory framework, systematization of implementation stages and risk assessment. The
results of the study include identifying the directions of the digital rubles impact (cost reduction, increased transparen-
cy, programmability of payments), analyzing risks (disintermediation, infrastructure limitations, privacy) and determin-
ing the potential for integration with digital currencies of the BRICS countries. Recommendations are formulated for
adapting business models, improving regulation and building public trust. The findings confirm the ability of the digital
ruble to strengthen financial sovereignty and expand the use of the national currency in international settlements.
Keywords: digital ruble, central bank digital currency (CBDC), national financial system, cross-border settlements, im-
plementation risks, banking system, financial sovereignty.

AKTYAJIbHbIE BOMPOCbI MPUMEHEHNA ®CBY 4/2023 «BYXIAJITEPCKASA
®UNHAHCOBASA OTYETHOCTb>» U EE BINAHUE HA ®PUHAHCOBbLIN AHAJIN3
OPrAHU3ALUN

WanoBan E.B., K.3.H., AoUeHT, [0CyAapCTBEHHbIN YHUBEPCUTET YNpaBieHUs
Yeb6oTapesBa 3.B., K.3.H., AouUeHT, [OCyAapCTBEHHbIN YHUBEPCUTET yNpaBieHNs

AHHOTaums: CTaTbsl MOCBSLLEHA, aKTyasbHbIM acrnekTaM pas3BuTUS UHAHCOBOrO aHann3a B COBPEMEHHbIX YC/IOBUSX.
CyLiecTBeHHbIM (PaKTOPOM, aKTyanu3npyowWwmnm JaHHOe UCCefoBaHne, ABASETCA BCTYNEHME B CUY HOBOro deaepasnb-
Horo crtaHpapta 6yxrantepckoro yyeta ®CBY 4/2023 «byxrantepckas (duHaHcOBas) OTYETHOCTb». [JaHHbI CTaHAapT
3HaMeHyeT coboi nepexos OT XKEeCTKO pernaMeHTUPOBaHHbIX yHUbULUMpoBaHHbIX GopM k 6onee rmbkon moaenun dopmu-
pOBaHMS OTYETHOCTM, OCHOBAHHOW Ha MpuHUMMNAx CyWweCTBEHHOCTU, NPOMEeCCUOHANbHOI0 CyXAEHUS U OpMeHTauuK Ha
MHbOpMaUnoHHble NOTPpebHOCTM nonb3oBaTtenen. B ctaTbe pacCcMOTpeHbl, akTyanbHble BONPOChbl BAnaHuS ®CBY 4/2023
Ha PUHAHCOBbLIM aHann3 opraHM3aunu.

KntoueBble cnoBa: ®CBY 4/2023, byxrantepckas (dbnHaHcoBas) OTYETHOCTb, (GUHAHCOBLIA aHaNu3.

Abstract: The article is devoted, to the topical aspects of the development of finan-cial analysis in modern conditions. A
significant factor, actualizing this study, is the entry into force of the new federal accounting standard FSBU 4/2023
«Accounting (financial) statements». This standard marks a transition from rigidly regulated unified forms to a more
flexible reporting model based on the principles of materiality, professional judgment, and user information needs. The
article dis-cusses the current issues of the impact of FSBU 4/2023 on the financial analysis of an organization.
Keywords: FSBU 4/2023, accounting (financial) statements, financial analysis.

POJ1Ib UHHOBALIUA B ULN®POBOW TPAHC®OPMALIMU KOMMAHUU B POCCUUN

filkywmHa T.B., K.3.H., AoueHT, MeXxayHapoAHbI MHCTUTYT 3KOHOMUKMK U npaBa; MOCKOBCKUI
MeXAYHapOAHbIN YHUBEPCUTET; POCCUNCKMIN TEXHONOrMYeCcKkin yHueepcuter MUPSA
BbypoBuu J1.C., K.3.H., AOUEHT, POCCUINCKNIA TEXHONOINMYECKNIA YyHMBepcuTeT MUPDA
CrapueBa H0.B., K.3.H., JOLEHT, POCCUNCKNIN TEXHOMOrMYeCcKnin ynmnsepcutet MNPSA

AHHOTauusA: CraTbs paccMaTpuBaeT poJfib MHHOBaUW B obecrneyeHnn 3KOHOMUYECKUX pe3ynbTaToB LMGPPOBOWA TpaHC-
¢dhopMauUnn poCCMNCKNX KOMMNAHUI B KOHTEKCTE peanu3auum HaumoHanbHoOW nporpammel «Lindposas akoHoMumka Poccuii-
ckon depepaumm». PackpbiBaloTcs TeopeTUyeckne noAxoAbl K MOHMMaHUIO LUMdPOBOIN TpaHCcPopMaLmMmM Kak MHHOBALM-
OHHOr0 Mpouecca, aHann3npYyTCS KNOYeBble HanpaBieHNns NHHOBALMA (TEXHONOMMYEeCcKue, NpoAyKTOBbIe, OpraHM3aum-
OHHO-yMnpaBsfieHYeckne, busHec-MmoaenbHbIE) U UX BKIAA B MOBbIWEHNE KOHKYPEHTOCMOCOH6HOCTM 1 3pdPeKTUBHOCTN Bn3-
Heca. Ha ocHoBe 0606LleHMS CTaTUCTUYECKMX AAHHbIX U MPaKTUKU POCCMNCKMX KoMnaHuin (Cbep, «Pocatom», «AHpekc»
M Ap.) NOKa3aHo, YTO YCTOMUYMBBLIA IKOHOMUYECKUI 3PP EeKT AoCTUraeTca Npu MHTErpauum MHHOBaUMA B KOpNopaTuBHbIE
cTpaternn, CUCTeMy ynpasiieHUs U KaapoByto nonutuky. ChopMynnpoBaHbl BbiBOAbI O HEO6XOAMMOCTM KOMMIEKCHOro
noaxoAa K yrnpasfieHUIO MHHOBaUWSMKM B LMGMPOBOM TpaHcdopMaumm M yBA3KM KOPMOPaTUBHbBIX MHULMATUB C LENsaMu
rocyaapcTBeHHOM nonuTtukn B cepe undposmnsaumu.

KntoyeBble cnoBa: umdpoBasi TpaHChOpMaumsi, MHHOBaUMKN, LMIPOBaAs 3KOHOMWUKA, KOHKYPEHTOCMOCO6HOCTb, 3ddek-
TUBHOCTb, HaUNOHa/bHbIE NPOEKTbl, POCCUINCKME KOMMNAHUW.

Abstract: The article examines the role of innovation in ensuring the economic outcomes of digital transformation of
Russian companies in the context of the national program "“Digital Economy of the Russian Federation”. Theoretical
approaches to understanding digital transformation as an innovation process are discussed, and the key areas of inno-
vation (technological, product, organizational-managerial and business-model) and their contribution to competitive-
ness and business efficiency are analyzed. Using statistical data and practical cases of Russian companies (Sber,
Rosatom, Yandex and others), the paper demonstrates that sustainable economic effects are achieved when innovation
is integrated into corporate strategies, management systems and HR policies. The conclusions emphasize the need for
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a comprehensive approach to innovation management in digital transformation and for alignment of corporate initia-
tives with state policy goals in the field of digitalization.

Keywords: digital transformation, innovation, digital economy, competitiveness, efficiency, national projects, Russian
companies.

YMNPABJIEHUE UHBECTULIMUOHHOM NMPUBJIEKATEJ/IbHOCTbIO TEPPUTOPUUN B
YCNnoBUAX POCTA BHYTPUPETMOHAJTbHOU COLMAJIbBHO-D9KOHOMUYECKOMU
ANDOOEPEHLUUAL NN

bensieB 4.C., Bnagnmupckun punmnan Poccuisckon akaaeMmm HapoaHOro Xo3sIicTea n rocyaap-
CTBEHHOW cnyx6bl npu Mpe3nageHTte Poccuinckon degepaunm

AHHOTauus: [aHHas paboTa COAEPXWUT aHaNM3 MEXaHW3MOB PErMoHasIbHOrO YMNpaBfeHUs UHBECTUUMOHHON MpuBEKa-
TENIbHOCTbIO TEPPUTOPUIA B YCITOBUSIX POCTa BHYTPUPErMOHaibHOM coumnanbHOo-3KoHOMUYeckon anddepeHumaummn. ABTo-
pOM pacCMOTPEeHbl OCHOBHblE METOAOSIOrMYECcKME MOAXOAbI K OMNpefefieHuto nokasaTteseil MHBECTULMOHHOM MnpuBeKa-
TEbHOCTM U UHBECTUUMOHHOIO KnuMmaTa. MpoBeaeH aHann3 COOTBETCTBUSA AaHHbIX KpuTepueB dakTopaMm BHYTpUperno-
HanbHOW AuddepeHuMaunm. BbiSBreHa 3aBUCMMOCTb MEXAY YCUIIEHMEM AMCMPOMNOpUMiA BHYTPUPErMOHaNbHOro Couu-
a/lbHO-3KOHOMUYECKOTO PasBUTUS U CHUXKEHWEM WHBECTULMOHHON NpWBMEKaTebHOCTM TeppuTopuii. B pesynbTaTe
cHOpMYSIMPOBaHbl OCHOBHbIE MOAXOAbl K YMNPABMEHUIO MHBECTULMOHHON MPUBEKATENbHOCTLIO PErMoHa Kak B paMkax
ynpaBneHUsi puckamu, Tak 1 C LENbI0 CHUXKEHUS YPOBHSA AnddepeHumaunm.

KntoueBble cnoBa: VIHBECTULMOHHAA NMPUBEKATENIbHOCTb, MHBECTULIMOHHbIA KMMAT, UHBECTULMOHHASA MONTMKA, BHYT-
pvpervoHanbHas couuanbHO-3KOHOMMYeckas AuddepeHumnauns, NpoCTPaHCTBEHHOE pa3BUTWE, OMOpPHbIE HaCENEHHbIe
MYHKTbl, 0CO6ble SKOHOMUYECKME 30HbI.

Abstract: This article contains an analysis of the mechanisms of regional management of the investment attractiveness
of territories in the context of growing intra-regional socio-economic differentiation. The author examines the main
methodological approaches to defining indicators of investment attractiveness and the investment climate. An analysis
is conducted on the alignment of these criteria with the factors of intra-regional differentiation. A correlation is identi-
fied between the increasing imbalances in intra-regional socio-economic development and the decline in the attractive
investment of territories. As a result, the main approaches to managing the investment attractiveness of a region are
formulated, both within the framework of risk management and with the aim of reducing the level of differentiation.
Keywords: Investment attractiveness, investment climate, investment policy, intraregional socioeconomic differentia-
tion, spatial development, key settlements, special economic zones.

POJ1Ib UHOOPMALIMWN B BOCMPUATUUN PUCKOB B TYPU3SME U BbIBOPE JJECTUHALIUA
TYPUCTAMU

Facannm TypaH Ap3y, AOKTOpaHT, AsepbanaxaHckuin YHueepcuteT Koonepauum

AHHOTauus: B cTaTbe paccMaTpuBaeTCsl posib W BAWSIHWUE CPEACTB MaccoBOM MHMOPMaLMKU Ha BOCMPUSTUE TypU-CTaMu
BO3MOXHbIX PUCKOB U PELUEHUSI O NPUOBPETEHMN TYPUCTCKUX YCIYT M NPOAYKTOB, @ TakxXe MpakTuka noucka Typucramu
WMHbOPMaLMKN 0 AECTUHALUMAX, NPOM3BOAALLMX TYPUCTCKUE MPOAYKTbI U OKasbiBaloOWMX yciyru. Paccne—ayeTcs, Kak pas-
NIMYHblE MeAMakaHasbl U MHGOPMALMOHHbIE PECYPChl BIMSAOT HA BOCMPUATME TYPUCTAMU PUCKOB, CBA3AHHbLIX C MyTelle-
CTBUSIMW. B nccnegoBaHumM aHanuM3upyeTcs posb pasiuyHbiX MHDOPMALMOHHbIX KaHanoB B BOCMPUSTAM PUCKOB BO BpeMs
Typa, BK/OYas coumasibHble CETW, TPAAUUMOHHbIE Meana, 06MeH MHbOPMaUMein U3 yCT B YCTa, OMblT 3HAKOMbIX U ApY-
3€eW, NMNYHbIN OMNbIT U MHTYUUUS, @ Takxe odbuLManbHble U KOMMEPYECKUE KaHasbl MHbOPMaL K. AHanusbl BbISBUIN, YTO
TPaAMUMOHHbIE CPEeACTBa MAcCoBOM MHMOPMaUWMM BbICTYMAOT B KayecTBe 6osiee HaAEXHOro UCTOYHMKA ANsi TYpUCTOB
OTHOCWTE/NIbHO CTapLUero Bo3pacTta, a MHTEPHET, coumasibHble CETU U LUMdPoBble NNAThOPMbl A1 aKTUBHBIX U MONOAbIX
TYPWCTOB. YCTaHOBMIEHO, YTO HECMOTPS Ha LUIMPOKOE PacnpoCTPaHEHWE U aKTUBHOE MCMOo/ib30BaHWe LMbPOBLIX MnaT-
¢dhopM, TpaanumoHHble CMU no-npexHeMy vrpatoT BaXKHYO poJib B BOCMPUSTUM PUCKOB U MPUHSATUW pELLEHUI O BbiGope
AecTuHauuu.

KntoueBble CroBa: puUCKW B TYpU3Me, 0CO3HaHME pucka, TypucTckas AecTUHaUWs, UCTOYHMKK HdOopMaunu.

Abstract: The article examines the role and influence of mass media on tourists perception of possible risks and deci-
sions to purchase tourist services and products, as well as the practice of tourists searching for information about des-
tinations that produce tourist products and provide services. The article investigates how various media channels and
information resources affect tourists perception of travel risks. The study analyzes the role of various infor-mation
channels in the perception of risks during the tour, including social networks, traditional media, word-of-mouth infor-
mation exchange, the experience of acquaintances and friends, personal experience and intuition, as well as official and
commercial information channels. The analyses revealed that traditional mass media acts as a more reliable source for
tourists of relatively older age, while the Internet, social networks and digital platforms are for active and young tour-
ists. It has been established that despite the widespread and active use of digital platforms, traditional media still play
an important role in risk perception and destination decision-making.

Keywords: risks in tourism, perception of risks, tourist destination, information sources.
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PASPABOTKA NMPABWJ1 BAJTKOTHbIX VIHTEPBEHLIVIP:I, Uub P® C LEJIbIO CHM)XEHUA
n36biITOYHOUN BOJIATWIbHOCTU HALIMOHAJIbHOM BAJTIOTbI

AaHunos B.A., POY uM. lNnexaHoBa

AHHOTauus: JMHaMuka Kypca pybns — BaxHbli akTop MHMASAUMN U MHDNSUMOHHbBIX OXMAAHWUI B cCOBpeMeHHoW Poccun,
HO Tekywue onepaumn LB P® Ha BantOTHOM pbIHKE He B MOJSIHOM Mepe OrpaHUYnBaloT U36bITOUYHYK BOMATUIBHOCTb Kyp-
ca pybns. B ctatbe 6bInn npeanoxeHbl anroputMbl peakumn LB Ha peskune konebaHus BantoTHOro Kypca, He obycnos-
neHHble dyHAaMeHTanbHbIMK pakTopamu. Tak, 6biin paspaboTaHbl anropuMTMbl, B OCHOBE KOTOPbIX JieXaT pe3kue usme-
HeHWs peanbHOro 3deKTUBHOrO Kypca M 3HAYUTENbHbIA POCT BOAATUABbHOCTU. KpoMe 3TOro, anropuTMbl YYUTbIBAKOT
cTeneHb aHOManuin Ha BasIlOTHOM PbIHKE, IMKBUAHOCTb PbIHKA U ABASIOTCA HEWTPaNnbHbIMU C TOYKW 3peHus pesepsoB LIB
P® Ha AONrOCPOYHOM FOPU3OHTE.

Kntouesble cnosa: LB P®, peanbHbIit Kypc pybns, BONaTuabHOCTb, MHMNALNSA, MHTEPBEHLMN.

Abstract: The dynamics of the ruble exchange rate constitute an important factor influencing inflation and inflation ex-
pectations in Russia, however, the current foreign exchange operations of the Bank of Russia do not fully restrain ex-
cessive volatility of the ruble. This paper proposes a set of algorithms governing the central banks response to sharp
exchange rate fluctuations not driven by fundamental factors. In particular, the study develops intervention algorithms
based on significant deviations of the real effective exchange rate and on pronounced increases in exchange rate vola-
tility. In addition, the proposed algorithms account for the degree of anomalies in the foreign exchange market and
market liquidity, while remaining neutral with respect to the Bank of Russias international reserves over the long term.
Keywords: Bank of Russia, real exchange rate of the ruble, volatility, inflation, interventions.

«HOBbIX KOJIOHUAJIU3M» B AGPUKE

KoHcTtaHTMHOBa O.B., K.3.H., CTapwnit Hay4Hbln coTpyaHnkK, NHcTUTyT Adpurkun PAH

AHHOTauus: B cTaTbe paccMaTpMBalOTCS NMPOLECChbl, CBA3aHHbIE C KOJIOHMANIbHOW 3aBUCUMOCTbIO Ha ADPUKAHCKOM KOH-
TUHeHTe. B nccnepoBaHun 6biin 0606LWeHbI M NpoaHaNM3MpoBaHbl AaHHble O SABMIEHWU HEOKOJIOHWANN3M» U <HOBbIN
KONIOHManuM3M». ABTOPOM cAefiaH BbIBOA, YTO CTpaHbl AQPpUKKM A0 CUX MOP HAXoAATCS MOA CUIbHbIM AaBIeHMEM CTpaH
3anaga, cBomx HbIBLUMX METPONONMMA N HEOHXOAMMO UCKOPEHUTb «HOBbIA KOMIOHMANM3M» ansa Toro, 4tobel Adpuka mMorna
cTaTb AEACTBUTENBHO CUIbHOWM, HE3ABMCUMOM U MpoLBETAOLWEN.

KntoyeBble cnoBa: AdpurKa, «HOBbIN KOTOHWANN3M», HEOKOIOHWANN3M, HE3aBUCMMOCTb, YKpenieHne cyBepeHuTeTa

Abstract: This Article Examines Processes Associated with Colonial Dependence on the African Continent. The Study
Summarizes and Analyzes Data on the Phenomena of "Neocolonialism" and "New colonialism." The Author Concludes
that African Countries Continue to be Under Intense Pressure from Western Countries, their Former Colonial Powers,
and that "New Colonialism" Must be Eradicated for Africa to Truly Become Strong, Independent and Prosperous.
Keywords: Africa, "New Colonialism", Neocolonialism, Independence, Strengthening of Sover-eignty.

SMOLIMOHAJIbHO-UHCTUTYUNOHAJIbHDBIE ®AKTOPbl ®OPMUPOBAHUA OXXUAAHMNA
B AEHEXXHO-KPEAUTHOU NOJINTUKE: POJIb ®UHAHCOBOU YIrPO3bl U AOBEPUA K
LLEHTPAJIbHOMY BAHKY

NazapeB M.A., POCCMNCKNUI rocyaapCTBEHHbIN YHUBEPCUTET COLMalbHbIX TEXHONOMMNIA

AHHOTauma: AKTyaslbHOCTb UCC/eA0BaHUa 0b6ycnoBfeHa BO3pacTaHWEM pOsv OXMAAHWI KaK KYeBO-ro KaHasa TpaHc-
MUCCUN AEHEXHO-KPeaANTHON nonutuku. CoBpeMeHHble LeHTpanbHble 6aHkn, Bkaovas BbaHk Poccuu, BO3AENCTBYIOT Ha
9KOHOMMYECKY AMHAMUKY He TOJIbKO Yepe3 M3MEeHEeHMe KII0YeBOW CTaBKU, HO U MOCPEeACTBOM KOMMYHUKaUWi n dopmu-
pOBaHMA OXuAaHWN. MNpu 3TOM peakuus pasfnyYHbIX FPyMnn HaceneHUs Ha O4HW U Te Xe CUrHanbl perynstopa AeMOH-
CTPUpPYET BblpaXeHHYK HEeOAHOPOAHOCTb. B ycnoBusix MHMONAUMOHHON BONATUILHOCTU M BbICOKOW HeonpeaeneHHOCTU
0cobylo 3HauMMOCTb nNpuobpeTaeT aHanM3 3MOLMOHANbHbIX (PAKTOPOB, CMOCO6HbIX MOAMMDUUMPOBATbL UHTEpnpeTauuto
CUTHaNoOB AEeHEeXHO-KpeaAUTHOW nonuTuku. Llenb nccnepoBaHnss — BbISIBUTb posib (DMHAHCOBOM Yyrpo3bl U MHCTUTYLMO-
HanbHOro aosepust B GOPMMPOBAHUN UHMASLUMOHHBIX OXUAAHMA U OTHOLIEHWUS K pelleHUsIM LeHTpanbHoro 6aHka. M-
nupuyeckyto 6aly coctaBunu aaHHble oHnanH-onpoca (N = 555), npoBeaeHHoro B ceHTabpe 2025 r. [ns nsmepeHus
BOCMNPUHMMaeMoli hMHAHCOBOW Yrpo3bl UCMOSb30BaHa BanuanpoBaHHas dpuHaHcoBon yrpo3bl (Financial Threat Scale), a
TakXe aBTOpPCKMe LKasbl 4OBEPUSA K LEHTPaNbHOMY 6aHKY M MHMASUMOHHBIX OXWUAAHWUIA. NpUMEHEeHblI perpeCcCUoHHbIN 1
MeaAnaTOPHbIN aHanus3 Ans NPOBEpPKM 3MOLMOHANbHO-MHCTUTYLMOHANbHON MoAenu. Pe3ynbTaTbl NOKasanu CTaTUCTUYECKU
3HAYMMYIO OTpULIATENbHYIO CBSI3b MeXAy YPOBHEM (DMHAHCOBOW yrposbl U aoBepueM K LleHTpanbHOMy BaHKy, a Takxe
NOATBEPXAEHNE MHCTUTYLMOHANbHOMO KaHana GopMMpOBaHMA OXuaaHuin: 6onee BbICOKUI ypOBEHb AOBEPUS CBSI3aH CO
CHUXXEHNEM NHMNAUMOHHbBIX OXWAaHWA 1 6onee CornacoBaHHOW peakuueln Ha pelleHus No KAl4eBoln cTaBke. Meauna-
TOPHbIA @aHanM3 BbISIBMUJT YaCTUYHYO OMOCPEAYHOLYIO POSib OBEPUS BO BIUSHUN (PUHAHCOBOW Yrpo3bl Ha OXMAAHUS, YTO
noATBepXAaeT CyLLeCTBOBaHME 3MOUMOHaNbHO-UHCTUTYLMOHANbHOrO MexXaHu3Ma TpaHCMuccuu. HaydyHas HOBM3Ha ucC-
cnefloBaHMS 3aK/lovaeTca B MHTErpaunm MakpoO3KOHOMWYECKOro noaxoAa K aHanudy OXWAAHUIA C MUKPOYpPOBHEBbIM
NCUXOMETPUYECKUM WM3MEpPEHMEM 3MOLMOHaNbHbIX (hakTopoB. BBeaeHO MNOHATME 3MOUMOHANbHO-MHCTUTYLMOHANbHOIO
bunbTpa Kak NpoOMeXyTOYHOro 3BeHa TPaHCMUCCUU AEHEXHO-KPeaAUTHOM NonuTukKM. BbiBoabl NoavepkuBatoT Heobxoam-
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MOCTb y4eTa 3MOUMOHANIbHOrO COCTOSIHWUSI ayAUTOpWMM Mpu pa3paboTke KOMMYHWKALMOHHOW CTpaTerum UeHTpasibHOro
6aHKa 1 pacwMpsaioT NOBeAeHYEeCKME OCHOBaHUS MOAENen oXuaaHui.

KntoueBble CfioBa: OXUAAHUSA B AEHEXHO-KPeAWTHOW MONMUTUKM, KOMMYHMKAaUMK UeHTpanbHoro 6aHka, duHaHcoBas
yrposa, UHMASAUNOHHbIE OXWAAHUS HaceneHusi, AoBepue K LeHTpanbHOMy 6aHKy, noBeAeHYeckasi SKOHOMMKa, IMOLMO-
HasnbHble (aKTOPbl 3KOHOMUYECKUX PELUEHUI, TPAHCMUCCUS AEHEXHO-KPEAUTHOM NOJSIMTUKM, FETEPOreHHOCTb OXWUAAHWUI
3KOHOMUYECKMX areHTOoB.

Abstract: The relevance of the study is o6ycnosneHa the increasing role of expectations as a key transmission channel
of monetary policy. Modern central banks, including the Bank of Russia, influence economic dynamics not only through
changes in the key interest rate, but also through communications and the formation of expectations. At the same
time, the reaction of different population groups to the same signals of the regulator demonstrates pronounced hetero-
geneity. In conditions of inflation volatility and high uncertainty, the analysis of emotional factors capable of modifying
the interpretation of monetary policy signals becomes particularly significant. The aim of the study is to identify the role
of financial threat and institutional trust in the formation of inflation expectations and attitudes toward central bank
decisions. The empirical basis consisted of data from an online survey (N = 555) conducted in September 2025. To
measure perceived financial threat, a validated Financial Threat Scale was used, as well as author-developed scales of
trust in the central bank and inflation expectations. Regression and mediation analyses were applied to test the emo-
tional-institutional model. The results showed a statistically significant negative relationship between the level of finan-
cial threat and trust in the Central Bank, as well as confirmation of the institutional channel of expectation formation: a
higher level of trust is associated with lower inflation expectations and a more consistent reaction to key interest rate
decisions. Mediation analysis revealed a partial mediating role of trust in the effect of financial threat on expectations,
which confirms the existence of an emotional-institutional transmission mechanism. The scientific novelty of the study
lies in the integration of a macroeconomic approach to the analysis of expectations with micro-level psychometric
measurement of emotional factors. The concept of an emotional-institutional filter is introduced as an intermediate link
in the transmission of monetary policy. The conclusions emphasize the need to take into account the emotional state of
the audience when developing the communication strategy of the central bank and expand the behavioral foundations
of expectation models.

Keywords: expectations in monetary policy, central bank communications, financial threat, household inflation expecta-
tions, trust in the central bank, behavioral economics, emotional factors of economic decision-making, monetary policy
transmission, heterogeneity of economic agents expectations.

KOMMJIEKCHbIA AHAJIN3 PbIHKA TPYAA KPACHOOAPCKOIO KPASl 3A 2025 r.

MaxoBa A.B., K.3.H., goueHT, KybaHCKMn rocyaapCcTBEHHbIN YyHUBepcuteT» dunman B r. Cna-
BAHCK-Ha-KybaHu
Ay6uHa E.B., KybaHckunit rocynapcTBeHHbIN yHUBepcuTeT» dmnman B r. CnaBsHCK-Ha-Kyb6aHu

AHHOTauus: B aaHHOW cTaTbe NpeacTaBneH KOMMIEKCHbIM aHanus pbiHka Tpyaa KpacHogapckoro kpasi 3a 2025 r., uc-
CreaytoTCsl CTPYKTypa 3aHATOCTM, AMHAMMKA YNCIEHHOCTU paboTHUKOB MO BMAAM SKOHOMUYECKON AesATeNbHOCTU, a Tak-
Xe UX BUsSiHWE HA (OPMMPOBAHME KAaapOBOro MOTEHUMANa PermoHa, Tak xe 0cob0e BHUMaHWE yAeNseTcs conocTaBe-
HUIO KONMYECTBEHHbIX MOKa3saTesfieil 3aHATOCTM C YPOBHEM 3apaboTHOM mnaThl U GUHAHCOBLIMU pe3yfbTaTaMu AesTesb-
HOCTW OpraHusauuii. PaccMaTpuBaloTCA K/OUEBbIE OTPAC/IM PErMOHaNbHOM 3KOHOMMKK, BK/OUAs CE/TbCKOe XO035IMCTBO,
06pabaTbiBaoLLyO MPOMbILNEHHOCTb, CTPOMTENLCTBO, SHEPreTMKY, a Takxe coumanbHyto chepy (obpasoBaHue u 3apa-
BOOXPaHEHWE), UX BKMaZ B 3KOHOMUYECKOE pa3BuTUE U obecreveHmne 3aHATOCTU HaceneHus.

Kntouesble cnoBa: CpeaHecrnuMcovHasi YMCIeHHOCTb paboTHWKOB, 3aHATOCTb HacesieHusl, 3apaboTHasa nnaTa, obpabaTbl-
BaloLas NpPOMbIWIEHHOCTb, CE/TbCKOE XO3SIMCTBO, CTPOUTENIbHAs OTpac/ib, 06pa3oBaHuWe, 34paBoOXpaHeHue, UHaHCo-
Bble pe3yfbTaTbl OpraHu3aumii, Npubblib NPEanpUsTUi, YBbITKM OpraHM3aumnii, pervoHanbHas 3KOHOMMKa, oTpacsiesas

CTPYKTYpa.

Abstract: This article presents a comprehensive analysis of the Krasnodar Territory labor market for 2025, examines
the employment structure, the dynamics of the number of em-ployees by type of economic activity, as well as their
impact on the formation of the regions human resources potential, as well as special attention is paid to comparing
quantitative indicators of employment with the level of wages and financial performance of organizations. The article
examines key sectors of the regional economy, including agriculture, manufacturing, construction, energy, as well as
the social sphere (education and healthcare), their contribution to economic development and em-ployment.

Keywords: Average number of employees, employment, wages, manufacturing industry, agriculture, construction, edu-
cation, healthcare, financial results of organizations, profits of enterprises, losses of organizations, regional economy,
and sectoral structure.

TEPPUTOPUAJIbHASl AUOOEPEHLMALMS NPOBJIEM TPYAOYCTPOWCTBA
MOJTOAEXU POCCUMN

MaxoBa A.B., K.3.H., goueHT, punnan ®re0y BO «Ky6blry» B r. CnaBsHck-Ha-KybaHu
Pbi6HukoBa M.A., dunman ®rb0yY BO «Ky6l'Y» B r. CnaBsaHcke-Ha-Kyb6aHu

AHHOTaUMA: MaTepuanbl OAHHOWM CTaTbW BKOYAlOT B cebs aHanus nokasaTtenemn prﬂ,HOCTeVI npu NOUCKe " YCTDOI‘/IICTBe
Ha pa60Ty Monoaexun Poccuu, B 3aBMCMMOCTU OT MecTa NpoXXumBaHUAa, B TOM 4ucne: TpyaAHOCTU U3-3a OTCYTCTBUA UIU
HEeAOCTAaTO4YHOro onbiTa pa6OTbI, HeAOoCTaTKa UIn OTCYTCTBUA HeobXxoAnMbIX 3HaHMVI, yMeHVIIZ, HaBblKOB, HU3KOIro ypoOBHA
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npeanaraeMo 3apaboTHOW NnaTbl, UCMbITLIBAEMOro HeAoCTaTKa WM OTCYTCTBMUS MOAXOASALWMX BakKaHCWUN, OTCYTCTBUSA
[OKYMEHTOB O AOMOSIHNTENIbHOW KBanudukauum, oTCyTCTBUS NMOAXOASALWMX YCNOBUIA TPyAa U TeX, y KOro He BO3HMKano
TpyAHOCTelM Npu noucke paboTbl.

KntoueBble crioBa: aKoHOMMKa Poccun, MakposkoHOMUYeckue nokasatenun, 6espabotuua, MmonoaexHas 6espaboTtuua.

Abstract: The materials of this article include an analysis of the indicators of the causes of difficulties in finding and
arranging a job for young people. Including the factors that influence the choice of work in the city or in a rural settle-
ment.

Keywords: Russian economy, macroeconomic indicators, unemployment, youth unemployment.

KOMMNJIEKCHAS! ANATHOCTUKA ®MHAHCOBOIo COCTOAHUA OPrAHU3ALUN
B PAMKAX CYAEBHOUN 9KOHOMWYECKOM 3KCMNEPTU3bl: METOAOJIOTMYECKUA
noaxoa

HyperauHoBa H0.B., K.3.H., AOUEHT, YIbSHOBCKMN rOCYAapCTBEHHbIN YHUBEPCUTET
FpnwkunHa A.[l., YIbSHOBCKUN roCyaapCTBEHHbIN YHUBEPCUTET

Hocaués [1.A., YNbSHOBCKUI roCyAapCTBEHHbIA YHUBEPCUTET

LWecTtonanoB A.A., YNbSHOBCKUIA FOCYAapCTBEHHbIA YHUBEPCUTET

AHHOTauus: MNpeaMeT UCCNeaoBaHUss — UHCTPYMEHTapUn AMarHOCTMKKU (PUHAHCOBOrO COCTOSIHUSI opraHusauuu. Llenb pa-
60Tbl — pa3paboTka noaxoAa K MPOBEAEHUIO AMArHOCTUKM, aAanTMPOBaHHOIO K YC/IOBUSIM MpPOLIECCYanbHOro AoKasbiBa-
HUsi. MeTogonormyeckas 6asa: nosHaHuWe, aHanus, CUHTe3. Pe3ynbTaT UCCIeAoBaHUs: aBTOPCKMIA anropmMTM AMArHoCTuU-
ku. O6nacTb NMpUMEHEHWS: AeATeNbHOCTb (HE)roCcyAapCTBEHHbIX CyAe6HO-3KCMEPTHbLIX yUpexAeHuid. BbiBoabl: npeano-
XKEHHbIN NoAX0A MO3BOJISAET MOBbICUTL AOKA3ATENLCTBEHHYIO 3HAUMMOCTb SKCMNEPTHbIX 3aK/OUEHNA.

Kntouesble cnoBa: cyaebHas SKOHOMUYeckas 3KcnepTusa, GrHaHCOBOE COCTOSIHWE OpraHuM3auuun, KOMMJIEKCHas AMarHo-
CTUKa, METOAONIOMMYECKMI1 Noaxoa, GUHAHCOBbIN aHanus, AoKa3aTelbCTBEHHAs LLEHHOCTb, 3KCMEepPTHOEe 3akK/loyeHmre.

Abstract: The subject of the research is the tools for diagnosing the financial condition of the organization. The purpose
of the work is to develop an approach to diagnostics adapted to the conditions of procedural proof. Methodological
base: cognition, analysis, synthesis. The result of the study: the authors diagnostic algorithm. Field of application: ac-
tivities of (non-)state forensic institutions. Conclusions: the proposed approach allows to increase the evidentiary value
of expert opinions.

Keywords: forensic economic expertise, financial condition of the organization, complex diagnostics, methodological
approach, financial analysis, evidentiary value, expert opinion.

MOHETAPHbIE UHCTPYMEHTbI AHTUKPU3NCHOIO PErY/INPOBAHUA:
CPABHUTEJIbHbIN AHANTN3 OQEHEXXHbBIX PE®OOPM NEPUOAA H3MA, «HOBOIO
KYPCA>» N NOJINTUKN PE®OPM U OTKPbITOCTU KHP

Pbi6ueHko [.A., acnnpaHT, FOMenbCKUn rocyaapCTBEHHbINM YHUBEpPCUTET MeHn OpaHumncka
CKOpWHBbI

AHHOTauua: B cTatbe npoBeAeH CPaBHUTENbHbIA aHanM3 MOHETAPHbIX WHCTPYMEHTOB @aHTUKPU3UCHOIO peryimpoBaHus B
Tpex nepexoaHbix 3KoHoMukax: CCCP nepumopma H3Ma (1921-1924), CLIA snoxm «Hosoro kypca» @.[. Py3BenbTa
(1933-1938) n KHP B nepuoa pedopM n oTkpbITOoCT (1978-1990-€). BbisBNneHbl 06LMe 3aKOHOMEPHOCTU U pasinyums B
NpUMEHEHNN 3MUCCUOHHOW MOSIUTUKU, YNpaBAEeHUs BastoTHbIM KYpCcoM, pedopMnpoBaHUs 6aHKOBCKOI CUCTEMbl U pery-
JINPOBAHUSA MPOLEHTHbIX CTaBOK.

KnioueBble crnoBa: MOHeTapHas MOAWTWUKA, aHTUKPU3UCHOEe perynuposaHue, HIIM, yepsoHeu, Hosbii Kypc, pedopMbl
KHP

Abstract: The article presents a comparative analysis of monetary anti-crisis instruments in three transitional econo-
mies: the Soviet Union during the NEP (1921-1924), the United States during the New Deal (1933-1938), and China
during its Reform and Opening-Up period (1978-1990s). Common patterns and differences in the use of emission poli-
cy, exchange rate management, banking system reform, and interest rate regulation are identified.

Keywords: monetary policy, anti-crisis regulation, NEP, chervonets, New Deal, Chinas reforms.

AOMWUHUCTPATUBHASAl OTBETCTBEHHOCTb 3A HAPYLUEHNA TPEBOBAHUW
CUCTEMbI NMPOCNEXXUBAEMOCTUN TOBAPOB

Waxos. E.H., K.t0.H., AOoUEeHT, AMYPCKUN roCyaapCTBEHHbIN YHUBEpPCUTET

AHHOTauus: B crtatbe npoeeageH aHanns aAMUMHUCTPATUBHOIO 3aKOHOA4ATENBLCTBA, B KOTOPOM BblIAB/IEH r|p06en 3aKoHoAa-
TeNbHOro perynnposaHus. MNMpu Hannummn ob6bemMHoro npaBoOBOro MHCTUTYTa, PErynmpyrowero CMCTtemMy npocnexmBaemo-
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CTV TOBapoOB, B AENCTBYIOLLEM 3aKOHOAATENbCTBE OTCYTCTBYIOT Mepbl aAMUHUCTPATUBHOM OTBETCTBEHHOCTW 3@ HEBbINO-
HeHVe TpeboBaHWN NpOCNeXMBaeMOCTN. B TakMx yCnoBMsiX Cnoxunacb NpoTMBopeuymBas cyaebHas npaktuka. Ans 3a-
KpbITUS NpaBoBoro npobena TpebyeTcs BHeCEHWE M3MEHEHWI B 3aKOHOAATeNbCTBO 06 aAMWMHUCTPATUBHOWN OTBETCTBEH-
HOCTH.

KnioueBble croBa: AAMUHUCTPATMBHAsA OTBETCTBEHHOCTb, aAMUHUCTPATUBHOE peryivpoBaHue, cucteMa npocnexuBaemo-
CTW TOBapOB.

Abstract: This article analyzes administrative legislation, identifying a gap in legislative regulation. Despite the exten-
sive legal framework governing the product traceability system, current legislation lacks administrative penalties for
failure to comply with traceability requirements. This has led to inconsistent judicial practice. To address this legal gap,
amendments to the legislation on administrative liability are required.

Keywords: Administrative liability, administrative regulation, product traceability system.
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CogepirxkaHne

WHTEJIJIEKTYAJIbHBIE CUCTEMbI Y BUPTYAJIbHBIN TYPU3M KAK HOBASI ®OPMA COLIMAJIBHON KOMMY-
HUKAUUN

ApceHbeBa H.B., Tabakosa H./[]., loH4YapeHko E.E.

OUHAHCOBASI BE3OIMACHOCTb MOCY/APCTBA B YC/IOBUSIX MHOJISLIMOHHON HECTABUIILHOCTU U
TPAHCOOPMALIMU JEHEXXHO-KPEANTHOM MOJINTUKMN

AgaHacbeB A.O., ABepkuHa E.B.

AHAJIN3 MOKA3ATE/IEN BJINSIHNS PEKJIAMbI HA MOTPEBUTE/IbCKOE MOBEAEHWE POCCUSIH B 2024 T.
UcaaksiH O.B., PbibHuKkoBa M.A.

AHAJIN3 OTAE/IbHBIX 3/IEMEHTOB LLUIOMMNHI-MNOBEAEHWS MNOTPEBUTEJIEN B POCCUMN

UcaaksiH O.B., PeseHko E.C.

AHAJIN3 3ABUCUMOCTU LIEHBI AJTbTKOMHOB OT ANHAMUWKW LIEHBI BTC /151 BYAYUNX TOCTPOEHUN
MPOrHO3HbIX MOJEJIEN (HA MPUMEPE KPUMTOBUP)KU «BYBIT»)

KnnHkos A.P., KabaHuyos K.H., XapnamoBa E.E., TapacoBa U.A.

OLIEHKA 30®EKTUBHOCTU KPEANTHOM MOJIMTUKN HA OCHOBE MHBECTULIMOHHOMO AHAJIN3A
KoHapatbeBa 5.3.

POJIb []JOJIVIAPA B MUPOBOU BAJIIOTHO-®UHAHCOBOW CUCTEME B YCJIOBUSIX ®PATMEHTALIMW [J10-
BA/IbHOM SKOHOMUKN

KoHapatuos A.C.

TPAHC®OPMALINS MUPOBOIO PbIHKA BUOTOIM/IMBA B YC/IOBUSIX MEOMNOJINTUYECKOM HECTABU/IbHO-
ctv

JleoHoB H./[.

JNHAMUYECKOE PUCK-MPOOUIMPOBAHNE OUHAHCOBBIX OPFAHU3ALIMNA: MHTEMPALIMSI MOBEJEHYE-
CKUX METPUK B MNPYLAEHLNAJIbHOE PEIYJIMPOBAHMUE.

Manbix B.A.

TOPOBO-2KOHOMUWYECKUNE OTHOLLEHWS POCCUN U BPA3WJINN 2015 - 2025 rr.

MaxoBa A.B., [ybuHa E.B.

AHAJIN3 U OLIEHKA JJEMOMPA®UYECKNX BU3HEC-TEHAEHLMI POCCUMN B 2024 T.

MaxoBa A.B., HectpatoBa A.A.

AHAJIN3 CUCTEMbI MOCY/JAPCTBEHHOM MOAAEPXXKN JOMOXO3SIMICTB HA MPUMEPE MOMOLLIM CEMBbSIM
MaxoBa A.B., PeseHko E.C.

COBEPLLIEHCTBOBAHUWE OPFAHU3ALNOHHO-2KOHOMUWYECKOIO MEXAHU3MA NOCYAAPCTBEHHbIX 3A-
KYTIOK B BY3E

MuxeeBa E.C., UrosikmuHa J1.M.

OUHAHCOBOE MOAE/IMPOBAHUE AEHEXKHOIO NMOTOKA KAK MHCTPYMEHT AKTUBHOW MHBECTULINOH-
HOW CTPATEIMMN HA HES®®EKTUBHbBIX PbIHKAX

KOMMEPYECKOUN HEABUXUMOCTU

MocwneHko B.B., ®ununnos [1.B.

KOHCO/IMAALUNSA ®NHAHCOBbLIX MOTOKOB B MYJIb TUIOPUCANKLUNOHHBIX CTPYKTYPAX C YYETOM
KPUMTOBAJTIOTHBIX ONEPALIMN

MsakuweBa M.A.

OUHAHCOBAS] TPAMOTHOCTb KAK 3HAYUMbINA KOMIOHEHT MPO®ECCUOHAJIBHOM MNOAMOTOBKU CrIE-
UNAJINCTOB B MEANLNHCKOM BY3E

OcraweHko E.l., be3kapasaeBa H.M.

MOJEPHU3ALINSI OTPAC/IEN SKOHOMUWKM POCCUM YEPE3 TEXHOJIOMMN U LIM®OPOBU3ALIMIO

PoaunyeBa B.Tl.

UMIOPTO3AMELEHNE KAK MHCTPYMEHT CHV)KEHWS TEOTMNOJINTUYECKWX PUCKOB

CamovineHko N.B., MakcumoBa U.B.

YIPABJIEHWNE HESIBHBIMUW 3HAHUSIMU KAK ®AKTOP PA3BUTUSI HAYKOEMKUX OPTAHU3ALIMIA B DKOHO-
MUKE 3HAHWUM

UyknHa H.®., Ctapuyesa l0.B., byaosuy J1.C.

MEPCIEKTUBBI ®UIHAHCOB B TJIAT®OPMEHHOW 3KOHOMUKE

SAcuHckas H.A.

SKOHOMUYECKOE COTPY/JHWYECTBO BE3 [AUIMJIOMATUYECKOIO CB/IMXKEHUS: MAPAOKC POCCUM-
CKO-TPY3NHCKMX OTHOLLEHWN

ABarsiH A.T.

UHCTPYMEHTBI YIPABJIEHUA KOMMYHUKALIMAMU NMPOEKTA: HOBBIE N TPAAVNLIMOHHBIE

bab6rok O.B., 3actaBeHko E.B.

AKTYAJIbHBIE MPOBJ/IEMbl MEXAHU3MA OLIEHKW YEJIOBEYECKOIO KAMUTAJIA B MIHOOPMALIMOHHOM
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