[}
=

HAYYHO-AHATTUTUYECKUIN XKYPHAJ

QUHAHGOBAA
JKOHOMITKA

ISSN 2075-7786

2026

Ne 1



MNe 12026 o. ISSN 2075-7786

OUHAHCOBASA O KOHOMUKA

BCEPOCCHUMNCKUN HAVUHO-AHAJIMTUYECKUU KYPHAJI



duHaHcosas skoHomuka, Ne 1, 2026 a.

PUHAHCOBAS DKOHOMMUKA

Bcepoccuiicknii HaygYHO-aHATUTHIECKUH KypHAT
I'naBHBI pegakTop
T'azernunoB M.X. - 1.3.H., mpodeccop, 3aciayKEHHBIH KO-
HomucT PT, moveTHBIH pabOTHHK BEICIIETO NPOQeCCHOHATb-
Horo oOpaszoBanus P®, Mucrturyr skoHomukn Kazanckoro
TOCYIapCTBEHHOTO arpapHOro YHUBepcuTeTa, Poccust
YiieHbl peJaKIUOHHOM KOJIETHH:

Abpamos B.JL. - n1.5.H., mpocdeccop, TIaBHBIH Hay4HBIH cO-
TpyaHUK MHCTHTyTa HCCIeoOBaHUH MEXIYHAPOIHBIX 3KOHO-
MHUYECKUX OTHOIIEHUI @OHUHAHCOBOIO YHHMBEPCUTETA IPU
IIpaButensctBe Poccuiickoit ®enepanuu, sxcnept Poccuii-
CKOM akanemMuu Hayk, Poccust
Annes HIL.T. orasl - 1.5.H., npodeccop kadeapsr Muposast
9KOHOMHKa 1 MapkeTHHT CymraibiTckoro I'ocyrapcTBeHHOTO
VYuuBepcutera, AzepOaiikan
Anaponosa H.3. - n.3.H., KoHCYnbTaHT YmpasneHus IIpe3u-
JIeHTa TI0 00ecHeYeHNI0 KOHCTUTYIIMOHHBIX MpaB rpaxaaH AJ-
munucTpauuu [Ipesunenra Poceuiickoit denepauun, Poccus
Bboabmakos H.M. - 1.3.H., K.T.H., npodeccop, MOYETHbIH
paboTHUK BBICIIETO TPO(dEeCcCCHOHAIFHOTO OoOpa3oBaHus Pd,
IpesunenT CHIKTBHIBKapCKOTO JIECHOTO MHCTHTYTa ((punmana)
OI'BOY BO «Cankr-IlerepOyprckuii rocyjapcTBeHHBIH Jie-
corexHuueckuil yausepcuteT umenu C.M. Kuposay, Poccust
Bbpuxau I''E. - n.o.H., npodeccop, I'omenbckuii TexHIYE-
ckuii yauBepcureT uM [1.0. Cyxoro, Pecmybnuka benapycs
Bacuave ®.II. - m10.H., mpodeccop, TITaBHBINA HAyYHBIH
COTPYIHHK HaydHO-HccienoBaTenbckoro nentpa (HMUL) Axa-
nemuu ynpasienus MBJI Poccun, Poccus
Jxnamkomus P.C. - 1.10.H., npodeccop Kadeapsl yroiaos-
HOTO IIpaBa ¥ KpUMHUHOJIOTHH MHCTHTYTa NTpaBa, SJKOHOMUKH U
¢unancoB KabapmuHo-6akapcKkoro rocyJaapcTBEHHOTO YHU-
Bepcuteta uMeHn X.M. bep6ekosa, Poccust
EBceeB B.O. - 1.3.H., mpodeccop Kadeapsl MOIUTOIOTHHA H
coruonorun ®I'BOY BO Poccuiickuii 3KOHOMHUYECKUHA YHH-
BepcuteT umenu I'.B. [Inexanosa, Poccus
Kuzuun C.3. - 1.3.H., nmpodeccop Kapenpbl MeXITyHAPOIHBIX
npobiem TOK um. H.I1.JlasepoBa MT'MUMO MUJ Poccun,
coBetHUK 1 knacca MUJI P®, Poccust
3y6 A.T. — 1. ¢usoc. H., mpodeccop, 3aMeCTUTENb JeKaHa Mo
pasButhio (akynabTeTa rocynpasicHus MI'Y, 3aciykeHHbIN
npodeccop MI'Y, moueTHsII pabOTHHK BBICIIETO POQeccHo-
HaJIBHOTO 0Opa3oBaHus P®, MOCKOBCKHI TOCYAapCTBEHHBIN
yHHUBepcuTeT, Poccus
Ko3un ML.H. - 1.3.H., mpodeccop, TaBHBIA HAyIHBIH
corpynank ®KY HUU ®CUH Poccun, Poccus
Kyp6onos A.K. - 1n.3.H., mpodeccop, Tamkukckuii rocynap-
CTBEHHBIH yHUBepcUTeT, Ta/UKUKNCTaH
Jlamaes /I.H. - 1.3.H., npodeccop, 3aMecTUTENb AUPEKTOpa MO
Hay4yHO# pabore IHCTHTyTa SKOHOMHMKH M YIpPaBJICHHUS
OI'BOY BO "Hmxkeropoackuii rocyaapCTBEHHBIH TEXHHUYE-
ckuii yHuBepcurer nMm. P.E. AnexceeBa", wien [IpaBnenns
BonbHoro skonomuueckoro obiiecrsa Poccun, Poccus
Mapamsbirua M.C. - 1.3.H., podeccop, 3aB. Kadeapoit ¢pu-
HaHCOBBIX PHIHKOB M OQHKOBCKOTO JIeJ1a, TUPEKTOp MHCTUTYTa
®unancos u npasa @PI'bOY BO YpI'DY-CHHX
Haiinenos H./l. - n.3.1., mpodeccop, PI'BOY BO «Cankr-
[TerepOyprckuit rocyqapcTBEHHBIH JIECOTEXHUYECKHN YHH-
Bepcuret nMenn C.M. Kuposay, Poccust

OcunoB B.C. - n.5.H., npodeccop, 3aBenyrommii kadeapoit
MHUPOBOM 3KOHOMHUKHU M YNPABJIEHHUS BHEIIHEIKOHOMHUYECKOMN
JEATENBHOCTBIO (DaKyNbTeTa TOCYIapCTBEHHOTO YIPaBIICHUS
MI'Y umenu M.B. JlomoHocoBa, Poccust

Ocrtanun B.A. - 1.3.H., npodeccop, MOYETHBIH PaOOTHUK
BBICIIEro npogeccuoHansHoro obpazosanus P®, Poccuiickas
TaMO>KeHHas akajeMus1, BiagnBocTtokckuit ¢puman, Poccus
CraposoiitoB B.I'. - 1.5.H., IupekTop IEHTpa MOHUTOPHHTA
U OLICHKH SKOHOMHYECKOil Ge3omacHocT MHCTHTYTa SKOHO-
MHYECKOH MOJUTHKA M TIPOOJIEM SKOHOMHUYECKOH Ge3omacHo-
ctu ®dunancoBoro yHusepcutera npu IlpaBurensctBe Poc-
cuiickoit Penepaunu, Poccus

XymBaxt3ona K.X. - 1.3.1., mpodeccop, IIpesunent Harmo-
HaJIbHOM akaneMuu Hayk Tamkukucrana, TalKUKUCTaH
Yepxacos K.B. - n.10.H., mpodeccop kadeapsl aIMHHHUCTpa-
THUBHOTO M (pUHAHCOBOTO TpaBa, TJIaBHBIH HAay4HBIH COTPYI-
HUK LeHTpa HayuHbIX ucciegoanuii ®I'bBOY BO «Bcepoc-
CHHCKMH TOCy#apCTBeHHBIN yHuBepcuteT toctunmu (PITA
Muntocta Poccun)», Poccust

Yepusieknii C.U. - 1.u.H., npodeccop Kadeapbl MHPOBBIX
nonutudeckux mporeccos MITMIMO MU/ Poccun, aupexrop
LeHTpa mocTcoBeTckux uccnenosanniit UMW MI'MIMO, upes-
BbIYaHBIN U IOJTHOMOYHBIHN NOCIAHHUK B OTCTaBKe, Poccus

Ne 1, 2026 r.

Kypnan «®PuHaHcoBasi SKOHOMHUKa» BKIO4YeH B llepeueHb
peLeH3npyeMbIX Hay9YHBIX U3aHUi, B KOTOPBIX JOJDKHEI OBITH
OITyOJIMKOBAaHBl OCHOBHBIC HaydHBIE PE3yJbTaThl Ha COMCKa-
HHE YYSHOW CTEeleHN KaHIuaaTa HayK, Ha COMCKaHHE yYEeHOH
CTENEHH JIOKTOpa HayK BEICIIeH aTTecTalMOHHOW KOMHCCHHU
npu MuHHUCTEpCTBE HAYKH W BBICIIEro oOpa3oBaHus Poccuii-
ckoii @enepanyu o cuenuanbHOCTAM: 5.2.1. DKOHOMHYeCKast
Teopus, 5.2.4. ®unHaHCH, 5.2.5. MupoBast 5KOHOMHUKA.
Kypuan yupexnen Ponmom «OxoHomuka» B 2008 romy.
Kypnan 3aperucrpuposan denepanbHoii ciryx00i 1Mo Haa30-
py B cdepe cBsi3M, HHPOPMAIIMOHHBIX TEXHOJOTUIl M Macco-
BBIX KOMMyHuKanuii. Ceprsi 1 HOMEp CBHAETENLCTBA O PETH-
crparu CMU: TTA Ne &C 77-73612.

I'naBHbIii pepakrop: 'azeTnuHoB M.X.

Ajnpec pejakuum:

Poccus, 125190, Mocksa, Jleannrpaackuii mp., 80, kopm. 17
E-mail: info@finanec.ru

Caiit: www.finanec.ru

WNunexc B katanmore areatctia «Y pan-Ilpece» - 45931

ISSN 2075-7786

IMoxnucano B neyars 30.01.2026 r.

[Neuath odceTHas.

Tupax 300 5k3.

3aka3 1

[lepeneuatka marepuanoB u3 xypHaia «PUHAHCOBasT HKOHO-
MHKa» TOJIBKO IO COTJIACOBAHUIO ¢ pemakuueid. 2026.
CBo0OopHas 11eHa

12+


http://www.finanec.ru/

®duHaHcosasa akoHomuka, Ne 1, 2026 a.

OPEN API KAK ABUIrATE/Ib UHHOBALIMIA B ®UUHAHCAX: NMPOBJIEMbI U
MEPCMNEKTUBbI

A6aynnuHa WU.A., KazaHcknii (Mpusonxcknii) ®enepanbHbli YHUBEpCUTET

AHHOTauus: B cTtaTbe paccMaTpuBaeTcs ponb TexHonorn Open API kak agpaliBepa MHHOBALMOHHbIX NpeocbpasoBaHuii B
cybbeKkTax poccuickoro dUHaAHCOBOro CEKTOpa C aKLEeHTOM Ha 6aHKOBCKME opraHuMsaumm. AHanu3MpyTCS 0COBEHHOCTH
TexHonorm OTKpbITbIX API, XxapakTepuCcTuKn, TEHAEHLMU, PUCKMU U BO3MOXXHOCTWU MOCTPOEHWNS HOBOM SKOHOMWKMU B YC/10-
BMSAX NepeaoBblX MHULMATUB U MHMPACTPYKTYPHbIX NpeobpasoBaHuii. MpeactaBneH 0630p peanusyeMbix KEWCOB, a Tak-
)K€ AaHbl peKoMeHAauumn ydYacTHUKaM pbiHka. Llenb ctaTbn - onpeaeneHune Bo3moxHocten OTKpbITbiX API, Kak KaTanusa-
TOpoB NpeobpasoBaHWii B OpraHmM3aumnax pUHaHCOBOro CeKTopa, MoanduuUpyowmnx Moaenn obcnyxmeaHusa yepes ob6b-
eAVHeHne C BHeWHUMN MHMPACTPYKTYpaMn 1 nepcoHanmsaumuto cepBmncos.

KntoueBblie cnoBa: Open API, 6aHKM, (PMHAHCOBblE OpraHM3aumun, UHTEX, OTKPbITbIN 6aHKWHI, LMdbpoBMU3aumsa, nnaT-
dopma, TexHonormu.

Abstract: The article examines the role of Open API technologies as a driver of innovative transformations in the Rus-
sian financial sector, with a focus on banking organizations. It analyzes the features of Open API technologies, charac-
teristics, trends, risks, and opportunities for building a new economy in the context of advanced initiatives and infra-
structure transformations. The article provides an overview of implemented cases and offers recommendations for
market participants. The goal of the article is to identify the potential of Open API technologies as catalysts for trans-
formations in financial sector organizations that are modifying their service models through integration with external
infrastructures and personalization of services.

Keywords: Open API, banks, financial institutions, fintech, open banking, digitalization, platform, technology.

KAAPOBOE OBECINEYEHUE OPrAHOB roCYAAPCTBEHHOIo " MYHULUIMNAJIBHOIO
YMNMPABJIEHWUA: NPOBJIEMbI U NEPCNEKTUBbI PASBUTUSA

ApyTioHoBa A.E., A.3.H., poueHT, KybaHCKMN rocyaapCTBEHHbIN TEXHONOrMYECKUN YHUBEPCUTET
BoitHoBa A.H., Ky6aHCKkuii rocyiapCTBEHHbIN TEXHOMOMMYECKUI YHUBEPCUTET
CeprueHnko [.B., KybaHcKkuin rocynapCcTBEHHbINM TEXHOIOMMYECKMI YHUBEPCUTET

AHHOTauusa: B cTtaTbe paccMaTpuBaloTCa aKTyasbHble NMPpobneMbl U NEepCNeKTUBblI pa3BUTUS KaapoBoro obecnedeHms op-
raHoB rocyfapCTBEHHOMW W MyHuumMnanbHOM Bnactu B Poccuitckon ®depepaumn. AHanm3 CTaTUCTUYECKUX [AaHHbIX 3a
2019-2024 roabl AEMOHCTpPUpPYET coKpalleHne obLlen YMCNEHHOCTU FOCCAYXalnxX, 0COBEHHO BbIpaXeHO CHWXEHMEe B
cynebHon Bnactu u npokypatype. B ropose KpacHopgap Habniopgaetrcs onTMMM3aums KaApoBOro coctaBa. BbisiBneHbl
BbI30Bbl: hparMeHTaums KaapoBOM MOJSIMTUKM MO YPOBHSIM BNACTU, CHUXKEHWE MpUBIEKATENbHOCTU rOCCNyX6bl A Mo-
noabiX cneumanuctoB u cnabas AMHaMMKa BHYTPUOPraHM3auMOHHON MO6unbHOCTM. [peanoXeHbl pekoMeHaauum no
ajanTtaummn 3apybexHoro onbiTa B 06/1aCTM KOMMETEHTHOCTHbLIX MoAenen, rmbkmux CMCTeM MOTMBALMWU U MHTerpaumm o6-
pa3oBaHUA C NMPaKTUKON Ny6AMYHOrO ynpaBreHus.

KntoueBblie croBa: rocynapcrBeHHas cnyxba, MyHuuunanbHas cnyxba, kagpoBoe obecnedeHue, KaapoBas MOJUTUKA,
ynpaB/ieHYeCcKMe KOMMeTeHUMn, unMdppoBM3auns ynpasneHms, kaaposass MOOGUIbHOCTb.

Abstract: The article discusses the current problems and prospects for the development of human resources for state
and municipal authorities in the Russian Federation. The analysis of statistical data for 2019-2024 shows a decrease in
the total number of civil servants, especially in the judiciary and the prosecutors office. Optimization of the personnel
structure is observed in Krasnodar. Challenges have been identified: fragmentation of personnel policy by levels of
government, a decrease in the attractiveness of the civil service for young professionals, and weak dynamics of intra-
organizational mobility. Recommendations on adapting foreign experience in the field of competence models, flexible
motivation systems, and integration of education with public administration practice are proposed.

Keywords: public service, municipal service, human resources, personnel policy, managerial competencies, digitaliza-
tion of management, personnel mobility.

MHTEMPAJIbHbIN KOPPEHHLI,VIOHHO-F:'EI'PECCVIOI-‘I‘HbIVI AHAJIN3 B KOHTEKCTE
MALUNHHOIO ObY4EHUSA NSMEHEHWUN 3HA4YEHWUW BAJTOBOU NPUBLIJIN U
BUPXXEBOM LLEHbl AKLIU KOMIMAHUWU «LINDE»

AdaHacbeB IN'.U., K.T.H., goueHT, MOCKOBCKWIN FrOCYAapCTBEHHbIN TEXHUYECKNI YHUBEPCUTET
nmeHn H.2. baymaHa (HauMoHanbHbIN NCCNeaoBaTEIbCKUA YHUBEPCUTET)

Amutpues A.A., MOCKOBCKUI roCyAapCTBEHHbI TEXHNYECKUA YHUBEPCUTET MMeHun H.D. bay-
MaHa (HauMoHanbHbIN UCccnenoBaTebCKUN YHUBEPCUTET)

Hecrtepos HO.I'., K.T.H., AoueHT, MOCKOBCKM roCcyAapCTBEHHbIN TEXHNYECKUA YHUBEPCUTET
nmeHn H.2. baymaHa (HauMoHanbHbIN NCCNneaoBaTeIbCKUA YHUBEPCUTET)

AHHOTauus: Lenb pa60TbI — NoJNly4yeHne KONn4YeCTBEHHbIX 3HAYEHWUI OLEHKN MHBECTULMOHHOM NnpuBNIEKaTENbHOCTUN aK-
UM koMnaHum Linde Ha ocHoBe UHTErpasabHOro KoppenaunoHHO-perpeCcCMoOHHOro aHaslmsa B KOHTEKCTE MallMHHOro
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06y4yeHus yunTbiBasi B3aMMOCBSI3b M3MEHEHWUS 3HAYE€HWI PbIHOYHOW LeHbl akuum u BanoBolk npubbinn (Gross Profit).
Bblnn paspaboTaHbl U YUNCNEHHO OLlEHEHbl INHENHble, napabonnyeckmne, Kybuyeckme, 3KCNOHEHUMaNnbHbIE N CTENEHHbIE
perpeccuMoHHble MOAENN C YYETOM BbISIBIEHHON OYEHb BbICOKOW KOppensuus Mexay LeHOW akuuu U BanoBOW npubbi-
nbto. MonyyeHHble pe3ynbTaTbl YKa3blBalOT HA BO3MOXHYIO LiefecoobpasHOCTb CpefHECPOYHOr0 MHBECTMPOBAHUS B aK-
unm komnaHmm Linde.

Kntouesble cnosa: akuus, Banosas Npubbiib, aHanns, KoOppenaumns, perpeccus, Bbipyyka, nporHo3nposaHue, Linde.

Abstract: The objective of this study was to quantify the investment attractiveness of Linde shares using integrated
correlation and regression analysis in a machine learning context, taking into account the relationship between changes
in share price and gross profit. Linear, parabolic, cubic, exponential, and power-law regression models were developed
and numerically evaluated, taking into account the identified very high correlation between share price and gross profit.
The obtained results indicate the potential feasibility of medium-term investing in Linde shares.

Keywords: share, Gross Profit, analysis, correlation, regression, revenue, forecasting, Linde.

NPOrHO3MPOBAHNE ®UHAHCOBOW 3OOEKTUBHOCTU U UHBECTULIMOHHOMN
BJZIATONPNUATHOCTUN KOMINAHUN «CUMMINS>» C NTPUMEHEHUEM
KOPPENALUMNOHHO-PENPECCMOHHOIO AHAJIN3A B KOHTEKCTE MALLMHHOTIO
OBYYEHUA

AdaHnacbesB IN'.U., K.T.H., AoueHT, MOCKOBCKUN rocyaapCTBEHHbIN TEXHUUYECKUIN YHUBEPCUTET
nMeHn H.2. bayMaHa (HauMoHanbHbIN nccnegoBaTeNlbCKUN YHUBEPCUTET)

Mpu6biTKOB E.E., MOCKOBCKNIA rOCYAapCTBEHHbIA TEXHUYECKUI YHUBEPCUTET nMeHn H.3. bay-
MaHa (HauMoHanbHbIN UCcnenoBaTENbCKUA YHUBEPCUTET)

TumodeeB B.B., foueHT, MOCKOBCKMIN roCyAapCTBEHHbIN TEXHUYECKUN YHUBEPCUTET UMEHU
H.3. bayMaHa (HauuoHanbHbIA NCccnenoBaTeNbCKUA YHUBEPCUTET)

AHHOTauua: B pamkax gaHHolM paboTbl 6binn pa3paboTaHbl pa3HOro TMNa perpecCUoHHble MOAENWU ANA Lenn NporHo3u-
poBaHMSA 3Ha4YeHU paccMaTpuMBaeMbiX MokasaTtenen (bupxxesas LeHa akuMu W Bblpyyka) KOMnaHun Cummins: noanHo-
MUanbHble Modenn 1,2,3 cTeneHun, sKCNOHeHUManbHble N CTeneHHble. Pe3ynbTaTbl, NONyYeHHble Ha OCHOBE NPOBEeAEHHO-
ro 3KCTPanonsuMOHHOIO0 MOAENUPOBaHWUS, OTINMYAKOTCA AOCTAaTOYHO BbLICOKOW CTEMeHbd TOYHOCTM U AOCTOBEPHOCTU U
NO3BONSAT CAenaTb MNpaBOMEPHblE BbIBOAbI O BO3MOXHOCTW MPOAYKTUMBHOIMO MHBECTUPOBaHWA B akumm Cummins Ha
2026-2030 rr.

KntoyeBble CnoBa: LeHa akuun, Bbipyyka, Koppensauus, perpeccust, aHanus, nisectmumnn, Cummins, nporHo3vpoBaHue

Abstract: In this study, various types of regression models were developed to forecast the values of the indicators un-
der consideration (stock price and revenue) for Cummins: polynomial models of degrees 1, 2, and 3, exponential, and
power-law models. The results obtained from the extrapolation modeling are characterized by a sufficiently high degree
of accuracy and reliability, allowing for valid conclusions regarding the feasibility of productive investment in Cummins
shares for 2026-2030.

Keywords: stock price, revenue, correlation, regression, analysis, investments, Cummins, forecasting

AHAJIN3 U OLEHKA NEPCMNEKTUBbI BUP)XEBbIX MHBECTULIMIA B CETb KO®EEH
«STARBUCKS» B PA3BPE3E BAPMALM BATOBOM NPUBbLIIN U KYPCOBOW LIEHbI
AKLMIA NOCPEACTBOM PEFPECCUOHHOW 3KCTPANONALUMUN B KOHTEKCTE
MALULNHHOIO OBYYEHMUA

AdaHacbeB A.l'., cTapwuin npenogasaTtesib, MOCKOBCKNIA FOCYAAPCTBEHHbIN TEXHUYECKNI YHU-
BepcuTeT nMeHn H.D. bayMaHa (HauMOHanbHbINM MCCNeaoBaTebCKUM YHUBEPCUTET)

MapkeeB A.O., MOCKOBCKMWIA rOCYAapCTBEHHbIA TEXHUYECKNIA YHUBEPCUTET nMmeHn H.D. bayMaHa
(HauMoHanbHbLIN nccnegoBaTeNbCKUN YHUBEPCUTET)

AdaHacbeB IN'.U., K.T.H., AoueHT, MOCKOBCKNIN rocyaapCTBEHHbIN TEXHUYECKUN YHUBEPCUTET
uMeHn H.2. bayMaHa (HauMoHanbHbIN UCCAefoBaTeNbCKUN YHUBEPCUTET)

AHHOTauus: Llenb paboTbl — nccneaoBaHue CTeNeHn U XapakTepa AMHaMUKU KOTUMPOBOK akUMii U dMHAHCOBOro rnokasa-
Tensa Banosoi Npmbbinn KoMnaHum Starbucks ¢ MOMOLbIO perpeccMoHbIX MoAenel B KOHTEKCTE MalMHHOMO 0byyeHus. B
npouecce paboTbl 6bIIM NOCTPOEHbI M NMpPOaHaNM3NPOBaHbI JIMHENHbIE, Napabonuyeckne, Kybuyeckme, aKCNOHEHUManb-
Hble U norapudmMmnyeckne perpeccuoHHble Moaenu. B pesynbTaTe MO MNOCTPOEHHbIM MoAensiM 6bl10 NPoM3BeAeHO MoAe-
NINpOBaHME KypCOBbIX KOTMPOBOK akuMi kKoMnaHuu Starbucks. MonyyeHHble perpeccnoHHble Moaenu ob6naaatoT BbICOKOMN
TOYHOCTbIO U BbICOKMM CTATUCTUYECKOW AOCTOBEPHOCTU, M NMO3BONAIOT CAENaTb apryMeHTUPOBaHHbIN BbIBOA, O BO3MOXHO-
CTW CpeAHeCcpPOYHOro MHBECTUPOBAHMS B LieHHble bymaru Starbucks ¢ Toukun 3peHns AOXOAHOCTM OT KYypCOBOM CTOMMOCTU
akumn Ha 2026-2030 rr.

KnioueBble cnoBa: UeHa akuuii, BanoBas npubblib, KOppensuus, perpeccusi, NporHo3npoBaHWe, MHBECTULMOHHAs Npu-
BfieKaTeNbHOCTb, Starbucks
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Abstract: The objective of this work is to study the degree and nature of the dynamics of Starbucks stock prices and
the financial indicator of gross profit using regression models in the context of machine learning. In the course of the
work, linear, parabolic, cubic, exponential, and logarithmic regression models were constructed and analyzed. As a re-
sult, the models were used to simulate the companys stock price trends. The obtained regression models demonstrate
high accuracy and statistical reliability and allow for a well-founded conclusion about the feasibility of medium-term
investment in Starbucks securities from the perspective of returns from stock price appreciation for the period 2026-
2030.

Keywords: stock price, gross profit, correlation, regression, forecasting, investment attractiveness, Starbucks

POJ1b yCTQVI‘-IVIBOFO MAPKETUHIA B NOBbILLULEHUN KOHKYPEHTOCMOCOBHOCTHA
KOMIMNAHUN

BpatumkoB A.M., ®nHaHCcoBbIN YHUBepcuTeT npu MNpasutenbctee Poccuinckon degepaumm

AHHOTauusa: B ycnoeuax TpaHcopMaLmMm MUPOBON M HaLMOHANbHON 3KOHOMUKU, YCUIIEHUS IKOSIOTMYECKMX U coumarnb-
HbIX BbI30BOB, @ TakXe pocTa TpeboBaHW CO CTOPOHbI NoTpebuTenen 1 MHBECTOPOB, YCTOMUYMBbLIA MapKETUHI CTaHOBUT-
CS OAHWM W3 KJIOYEBbLIX WHCTPYMEHTOB MOBbIWEHUS KOHKYPEHTOCMOCOOHOCTM KOoMMaHwui. B cTtaTbe paccMmaTtpuBaeTcs
pofib YCTOMYMBOro MapKeTMHra Kak 3/IeMeHTa CTpaTernyeckoro yrnpasfi€HUs, OPUEHTUPOBAHHOIO Ha A0SIrOCPOYHOE CO-
34aHue ueHHocTn ana 6usHeca, obuecTBa M OKpyXatwwen cpeabl. Llenbio nccnenoBaHus SIBNSETCA BblSB/IEHWE MeXa-
HW3MOB B/IMSHUSA YCTOMYMBOrO MapKeTuHra Ha (OPMUPOBAHME KOHKYPEHTHbIX NMPEeNMYLLECTB KOMMNAHWN B COBPEMEHHbIX
PbIHOYHbIX YCNOBUAX. MeTOA0MOrMYECcKyto OCHOBY MCCNEeA0BaHMSA COCTaBNSAIOT oblieHayuyHble MeTOAbl aHanun3a, CUHTE3a,
WHAYKUMWN U AefyKUMKU, a TakXKe CpaBHUTENbHbIN U CUCTEMHBIN noaxoabl. B kavyecTtse MHdopMaLMOHHON 6a3bl MCNONb30-
BaHbl TPyAbl POCCUNCKMX M 3apybexHbIX nccneposaTtenei, noceswéHHble npobnemMatmke ycTonuneoro passutuns, ESG-
noAXxoA0B, COLMaNbHO-3TUYECKOrO U UMPPOBOro MapkeTuHra, a Takxe mMaTepuasnbl SMNUPUYECKUX UCCEeA0BaHUMA N OT-
pacnesbiXx 0630poB. B pe3ynbTaTe uccnenosaHms 060CHOBAHO, YTO MHTErpauus NPUHLMNOB YCTOMUYMBOIrO MapKeTUHra B
AeaTeNbHOCTb KOMMaHWI CNoCO6CTBYET MOBLIWEHUIO NOSIbHOCTU NoTpebuTtenen, yKpenaeHuio A4enoBoi penytaumm, po-
CTY MHBECTULMOHHOW NMpuBAeKaTeNbHOCTU U (DOPMUPOBAHUIO YCTOMUYMBBIX KOHKYPEHTHbIX npenMyLiecTts. MNokasaHo, 4To
YCTONUMBBIA MApPKETUHI BbINOSIHAET He TO/IbKO KOMMYHWKALMOHHYI0, HO U cucTeMoobpasyowyto PyHKLKUIO, BANSS Ha
cTpaTerndeckme pewenus, busHec-MoAenu M KOpnopaTtuBHYO KynbTypy. CaenaH BbiBOA O HEO6XOAMMOCTM KOMMEKCHO-
ro BHeAPEeHWS WHCTPYMEHTOB YCTOMYMBOIrO MapKeTWHra Kak oAHOro u3 (akTopoB AOSrOCPOYHON KOHKYPEHTOCMOCOOHO-
CTW KOMMaHWNA.

KnioueBble cnosa: yCTOMUYMBLIA MapKeTUHI; KOHKYPEHTOCNOCOBHOCTb KOMNaHui; ycTonunsoe passutue; ESG; counanb-
HO-3TUYECKNIN MapKeTUHr; AenoBas penyTaums; notpebutensckas Nos1bHOCTb

Abstract: In the context of global and national economic transformation, increasing environmental and social challeng-
es, and growing demands from consumers and investors, sustainable marketing is becoming a key tool for enhancing
corporate competitiveness. This article examines the role of sustainable marketing as an element of strategic manage-
ment focused on long-term value creation for business, society, and the environment. The aim of the study is to identi-
fy the mechanisms by which sustainable marketing influences the development of companies competitive advantages
in todays market conditions. The methodological basis of the research is formed by general scientific methods of analy-
sis, synthesis, induction and deduction, as well as comparative and systems approaches. The information base is based
on the works of Russian and international researchers devoted to the issues of sustainable development, ESG ap-
proaches, social-ethical and digital marketing, as well as materials from empirical studies and industry reviews. The
study demonstrated that integrating sustainable marketing principles into companies activities contributes to increased
consumer loyalty, a stronger business reputation, increased investment attractiveness, and the development of sus-
tainable competitive advantages. It is shown that sustainable marketing serves not only a communicative but also a
system-forming function, influencing strategic decisions, business models, and corporate culture. A conclusion is drawn
regarding the need for a comprehensive implementation of sustainable marketing tools as a factor in companies long-
term competitiveness.

Keywords: Sustainable marketing; corporate competitiveness; sustainable development; ESG; social and ethical mar-
keting; business reputation; consumer loyalty.

MHTENNEKTYAJIbHOE YMNPABJIEHUE KOMHAHVIEUVI: AOQANTALUA K
HEONPEAENEHHOCTAM U Bbi3OBAM LLU®POBON TPAHC®OPMALIUN

Bbypnaros A.C., A.3.H., npodeccop, CaHkT-lNeTepbyprckuii rocyaapCTBEHHbIN YHUBEPCUTET
aspokocMmyeckoro npubopocTpoerHus; CaHkT-MNeTepbyprcknin yHUBEPCUTET TEXHOOMMIA ynpas-
NIEHNS N 3KOHOMUKMU

AHHOTaumsi: B cTaTbe packpbiBaAeTCs CYLHOCTb WHTENNIEKTYasllbHOro YrnpaBieHUsl KOMNaHuel B YCnoBUSIX LMbpOBOM
TpaHcdopMaLmMn 1 BbICOKOM HeornpeaeseHHOCTU BHelwHel cpeabl. MNMokasaHo, YTO K/I4YeBbIM pecypcoM YCTOMWYMBOro
pasBMTUSA BbICTYNaeT afanTUBHOCTb, obecrneynmBaemMasi COrnacoBaHHbIMU M3MEHEHUSIMU OpraHM3aLMOHHON CTPYKTYpbI,
ynpaBfieHYeCKUX NpoLIeccoB, TEXHONOMMYECKol MHMPaCTPyKTypbl U YenoBeyeckoro kanutana. Ha ocHoBe aHanusa poc-
CUMCKMX W 3apybexHbIX KENCOB AEMOHCTPUPYETCS POSib UCKYCCTBEHHOIO WHTENNEKTa, aHalUTUKU AaHHbIX, FMnepaBTo-
MaTMsauMm U r’MOKMX METOAOB YrnpaBfieHUs NMPOeKTaMu B MOBbIWEHUN rMBKOCTU 6usHec-Moaenei 1 Npo3padvyHoOCcTu npo-
ueccoB. O6ocHOBbIBAETCA HEO6XOAMMOCTb TpaHCHOPMaUMN KOPNOpaTMBHOM KyJbTypbl, pasBuTUS LUMDPOBbLIX KOMMNETEH-
UM TON-MEHeAXXepPOB U MPUMEHEHMUS cCrneuuanbHbIX METOAMK OUEHKM afanTUMBHOCTM M YNPaBie€HUS U3MEHEHUSMU AnS
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MOCTPOEHUS MHTENNEKTYyallbHbIX CUCTEM yrnpaBneHus, obecneymBaOWmMx yCTOMYMBOCTb U KOHKYPEHTOCNOCOBHOCTb KOM-
naHum B LMMPOBOM 3KOHOMMKE.

KntoyeBble CrioBa: WMHTENNEeKTyanbHOe ynpassieHuMe, TMBKOCTb M aAanTUBHOCTb, aHalMTMKa AaHHbIX, KOpnopaTuBHas
KynbTypa, YCTOMYMBOCTb U KOHKYPEHTOCNOCO6HOCTb.

Abstract: The article reveals the essence of intelligent company management in the context of digital transformation
and high uncertainty of the external environment. It is shown that the key resource of sustainable development is
adaptability, provided by coordinated changes in the organizational structure, management processes, technological
infrastructure and human capital. Based on the analysis of Russian and foreign cases, the role of artificial intelligence,
data analytics, hyperautomatization and flexible project management methods in increasing the flexibility of business
models and transparency of processes is demonstrated. The necessity of transformation of corporate culture, develop-
ment of digital competencies of top managers and application of special methods of assessment of adaptability and
change management for building intelligent management systems ensuring stability and competitiveness of the com-
pany in the digital economy is substantiated.

Keywords: intelligent management, flexibility and adaptability, data analytics, corporate culture, sustainability and
competitiveness.

APKTUYECKWIA BEKTOP PA3BUTUSA 3EJIEHOINO CTPAXOBAHUS B KUTAE

BaH MaHbd3H, acnmpaHT, CaHkT-lNeTepbyprckui rocyaapCcTBEHHbIN YHUBEPCUTET

AHHOTauua: Poccms Kak KpynHeliwee rocyaapcrso B ApkTuke obnagaeTt o6lWNPHBIMU TEppUTOPUSMU U 6eperoBoi INHU-
e, oAHaKo e€ oCBOoeHue ApPKTUKU CTaflkKMBaeTca C cepb€3HbIMU Bbi30BaMu. Llenb AaHHOM cTaTbu — npoaHanuM3vpoBaTb
y3KMe MecTa B OCBOeHWW ApKTUKKM Poccuel, pacCMOTpeTb MpenMyLLecTBa KMTaWCKOW CTOPOHbI ANs COTpYAHMYECTBa U
npeanoXuTb 3KONOrMYecKme pelleHnsl Ha OCHOBE CTPaxOBbiX MPOAYKTOB, NpeAoCTaBNsAs HOBble MAEU A1 YCTOMYMBOro
pa3BUTUS ABYX CTpaH B apKTU4YeCcKoM pernoHe. CtaTbsl npegHasHayeHa ANns pa3paboTyMKOB MONSPHOM MONUTMKKM, crie-
UManmcToB B 06/1aCTU 3KONOrMYECKON 3KOHOMMKM, @ TaKXe uccnesoBaTtenen, 3aHMMAoWMXCa BONpPOCcaMm 3eneHbix du-
HaHCOB W TPaHCrPaHWYHOro COTpyAHUYECTBA.

KntoueBbie cnosa: Passutmne ApkTuku, Poccns, Kutan, pucku, 3eneHoe cTpaxoBaHue.

Abstract: As the largest country in the Arctic, Russia possesses vast territories and coastlines, yet its development of
the Arctic faces significant challenges. The aim of this article is to analyze the bottlenecks in Russias Arctic develop-
ment, examine the advantages of Chinese cooperation, and propose environmental solutions based on insurance prod-
ucts, offering new ideas for the sustainable development of both countries in the Arctic region. The article is intended
for polar policy developers, environmental economics specialists, and researchers engaged in green finance and cross-
border cooperation.

Keywords: Arctic development, Russia, China, risks, green insurance.

AHANN3 CNEUNDUNKN DKCIMIJTYATALIUOHHDIX 3ATPAT FrPAXXAAHCKNX BO3A4YLUHbIX
CcyaoB B APKTUHECKOU 30HE U PAAE PETMOHOB POCCNCKOWU ®EAEPALIMN

BaxpomMmeeB B.A., acnupaHT, CaHkT-leTepbyprckni rocyaapCcTBEHHbIN YHUBEPCUTET as3poKOC-
MUYyeckoro npnbopoCcTpoeHus

AHHOTauUus: B CTaTbe Ha NpuMepe ApKTUYECKOW 30Hbl Poccuiickon denepaummn packpbiBalOTCS 0CO6EHHOCTM aKcnyaTa-
LMOHHbIX 3aTpaT NMpu WUCMNOSb30BaHUM MPa)KAaHCKMX BO3AYLUHbIX CYAO0B B cneunduyeckmx reorpadmnyecknx u Kammatun-
YEeCKUX YCNOBUSAX. AKTYanbHOCTb JIOTUCTUKW [AAHHOMO BO3AYLWHOrO TpaHcnopta obycnoBneHa nepCcnekTUBHOCTbIO
HanpasfeHUs No rpynne npuynH: obecneyeHHOCTbIO NPUPOAHbLIX PeCcypCcoB, CTpaTeErMyeckMM 3HayYeHUeM TeppUTOpUK B
obecneyeHMn 3KOHOMMYECKOro noTeHumana Poccum n ycuneHnem BANSHUS Halel CTpaHbl B ApKTUKe.

KntoyeBble cnoBa: TpaHCMNOPT, TPAHCMOpPTHass MOBUNbLHOCTb, rpa)xaaHckas aBmaums, ApkTuka, ApkTudeckas 3oHa Poc-
cuinckon ®enepaunn, 3aTpaTol.

Abstract: using the Arctic zone of the Russian Federation as an example, this article reveals the specifics of operating
costs when using civil aircraft in specific geographic and climatic conditions. The relevance of this air transport logistics
is determined by the promising nature of the route for a number of reasons: the availability of natural resources, the
strategic importance of the territory in ensuring Russias economic potential, and the strengthening of our countrys in-
fluence in the Arctic.

Keywords: transport, transport mobility, civil aviation, Arctic, Arctic Zone of the Russian Federation, costs.

PASPABOTKA KOHLENUNUN «AETCKAA KOMHATA AHEBHOIO NPEBbIBAHUA B
KYJ1IbTYPHO-AOCYIOBOM YYPEXAEHNWN>»

AopoweHko M.H., K.Tex.H., aoueHT, BnagumMmnpckuin frocynapcTBeHHbIN YHUBEPCUTET MMEHM
AnekcaHgpa Npuropbesnya u Hukonasa MNpuropoesmnya CToNeTOBbIX



®duHaHcosasa akoHomuka, Ne 1, 2026 a.

AHHOTaUMs: AaHHas CTaTbs MOCBsLWEeHa pa3paboTke KOHUenuMn AeTCKOMW KOMHaTbl AHEBHOro npebbiBaHWsl B KYJbTYPHO-
[0CYroBoM yupexaeHun ansa MBYK «KynbTypHO-CNOPTUBHOMO KoMnaekca «sMan»». lpeaMeToM CTaTbU siBASIeTCS Npoek-
TUpOBaHWE Mnpouecca okasaHus ycnyrn. Tema: pas3paboTka KOHUENuUWM AEeTCKOMW KOMHaTbl AHEBHOro npebbiBaHWs B
KYNbTYPHO-AOCYrOBOM yupexaeHun. Lenb ctatbM - npeaoctaBuTb COTPYAHWKAM KyNbTypPHO-AOCYTOBbIX YUpexAeHWU
npUMep WMCMNOIb30BaHMSA MPaKTUYECKOro MHCTPYMEHTapus ANs OCYLECTBNEHUS MPOEKTUPOBaHUA Mnpouecca OKasaHus
ycnyr. Ansa peleHns nocTtaBfeHHOoM 3aayM MCNob30BaHbl METOAbI aHanM3a U CMHTe3a, pa3paboTaH anropuTtMm BHeape-
HWUS yCNyru, COCTaBNeH NOpTpeT noTpebutensa ycnyrun, npeacrtaBfeHbl ABe KnaccuduKaunum WHTeNneKTyanbHbIX urp,
onpeaeneHa CTOMMOCTb Heobxoammoro obopyaoBaHus ANa peanv3aunmn npoekra.

KntoyeBble cnoBa: AeTcKasl KOMHaTa AHEBHOro npebbiBaHWsl, KynbTypHO-40CYroBOE y4YpexaeHue, anroputM BHeApeHUs
yCNnyru, nopTpeT noTpebutens ycnyru, MHTeNeKTyanbHble Urpbl.

Abstract: this article is devoted to the development of the concept of a childrens daycare room in a cultural and leisure
institution for the Yamal Cultural and Sports Complex. The subject of the article is the design of the service delivery
process. The topic is the development of the concept of a childrens daycare room in a cultural and leisure institution.
The purpose of the article is to provide cultural and leisure institutions with an example of using practical tools for de-
signing service delivery processes. To achieve this goal, the article uses analysis and synthesis methods, develops an
algorithm for implementing the service, creates a consumer profile, presents two classifications of intellectual games,
and determines the cost of the necessary equipment for the project.

Keywords: childrens daycare center, cultural and leisure institution, service implementation algorithm, service consum-
er portrait, and intellectual games.

TPAHCOOPMALMA NPUHLUMNOB BYXIAJITEPCKOIO YYETA B 3MOXY LUOPOBOM
9KOHOMUKMHN

KonsicknH K.A., Ky6aHCKUIN rocyaapCTBEHHbIA arpapHbI YHUBEpPCUTET

CrenaHuyeHko A.A., KybaHCKN rocyaapCTBEHHbIN arpapHbli YHUBEPCUTET

WynenuHa C.A., K.3.H., AoueHT, npenogasaTesnb, KybaHCckuin rocyaapCTBEHHbIN arpapHbIn
yHuBepcuteTt

AHHoTaumsa: CTaTbsl NOCBALLEHa UCCNefoBaHUI0 TpaHchopMaumn dyHAAMEeHTaNbHbIX NPUHLUMMNOB ByxranTepckoro yyerta
noA BAMAHMEM LUMDPOBON 3KOHOMUKMK. Llenbto paboTbl ABASETCA aHann3 3BOMOUMKN YYETHbIX KOHLUENUUin n METOA0I0Mrmnn
B KOHTEKCTe BHeApPEeHUs CKBO3HbIX LUMPOBbIX TEXHOMNOMMN, TaKMX KaK MCKYCCTBEHHbIA UHTennekT, 6nokyernH n obnau-
Hble cepBMCbl. MeToA0/10rMYeCcKon OCHOBOW MCCIeA0BaHMA BbICTYNaeT CUCTEMHbIA aHann3 Hay4yHbIX Nybavkaumni n npak-
TUYECKNX KercoB uudpoBM3aumn yyeta. B pesynbTaTe BbiiBIEHbl K/OYEBbIE BEKTOPbl U3MEHEHUS MPUHLMMNOB AOCTO-
BEPHOCTWU, CBOEBPEMEHHOCTM, MOMHOTHI U NpuopuUTeTa coaepxaHus, o6ocHoBaHa HoBas ponb Hyxrantepa Kak aHaaAUTMKa
N CTpaTernyeckoro KOHcyfnbTaHTa. MNonyvyeHHble BbIBOAbl MMEKT NPaKTUYECKY0 3Ha4YMMOCTb Ana pa3paboTkm obpasosa-
TeNbHbIX NPOrpaMM U KOPNopaTUBHbIX CTpaTernii umdppoBoi TpaHcdopMaumm uHaHCOBbBIX Cnyxb.

KntoueBble cnoBa: 6yxranTepckuii yyeT, NpuHUMNbl yyeTa, uMdpoBas 3KOHOMMKA, undposas TpaHchopMmaumsa, UCKyC-
CTBEHHbI MHTEeNNEeKT, 6ok4YeliH, aBToMaTM3aLmMs, SKOHOMUYECKUIA aHanu3, AaHHbIE.

Abstract: The article is devoted to the study of the transformation of fundamental accounting principles under the influ-
ence of the digital economy. The purpose of the work is to analyze the evolution of accounting concepts and methodol-
ogy in the context of the introduction of end-to-end digital technologies such as artificial intelligence, blockchain and
cloud services. The methodological basis of the research is a systematic analysis of scientific publications and practical
cases of accounting digitalization. As a result, key vectors of changes in the principles of reliability, timeliness, com-
pleteness and priority of content have been identified, and the new role of the accountant as an analyst and strategic
consultant has been substantiated. The findings have practical significance for the development of educational pro-
grams and corporate strategies for the digital transformation of financial services.

Keywords: accounting, accounting principles, digital economy, digital transformation, artificial intelligence, blockchain,
automation, economic analysis, data.

®UHAHCOBAS TYPBYJIEHTHOCTb 2022 rOAA: CAHKLUWOHHbIE PUCKU N
YNPABJIEHUE MAKPOOKOHOMUWYECKOUN CTABUJIbHOCTbLIO P®

KopHeeB WU.A., Poccuincknin YHusepcuteT Opyx6bl Haponos uM. Matpuca Jlymymb6bl
Cupoposa E.1O., a.3.H., npodeccop, Poccuiickuin YHnsepcuteTt Apyx6bbl Hapoaos uM. Matpuca
JlymyM6bbl

AHHOTauus: B ctatbe nccnepyetcs dheHoOMeH PUHAHCOBOW TypOyneHTHOCTU POCCUIACKON 3KOHOMUKKM B 2022 roay, Bbl-
3BaHHOW MacWTabHbIMWU CAHKUMOHHbLIMW OFPaHUYEHUAMN, @ TAKXXE MEXAaHWU3Mbl yrpaB/ieHUs MaKpPO3KOHOMUYECKON U pu-
HaHcoBoM cTabunbHOCTbO B Nepunog 2015-2025 rr. Llenb nccnenoBaHunsa 3aknto4aeTcs B BblisIBIEHUN HAaKTOPOB yCTONYN-
BOCTM POCCUMCKOM 3KOHOMWKMU, MO3BOSIMBLUMX MUHMMU3UPOBATb HEraTUBHbIE MOCNEACTBUS CaHKLUMOHHOMO LWoKa u obec-
NneyYynTb BOCCTAHOBUTENbHYO ANHAMUKY B nocneayrouwme rogbl. MeToaon0orMyeckyto OCHOBY COCTaB/SIlOT METOoAbl MaKpo-
3KOHOMWYECKOro, CTPYKTYPHOIro U CPaBHUTENIbHOIO aHanu3a, a TakXe 3/1eMeHTbl UHCTUTYLMOHaNbHOro noaxoaa. SMnu-
puyeckas 6a3a BkYaeT oduuMnanbHble CTaTUCTUYECKMe AaHHble Pocctata, BaHka Poccun, MuHuctepcTBa (pUHAHCOB
Poccuitckont ®egepaunmn n aHanuTudeckue matepuansl. B xoge nccnenoBaHns nokasaHo, YTO COYETaHWE HaKOMIEHHbIX
MaKpO3KOHOMUYECKMX pe3epBOB, MMOKOro BantOTHOrO Kypca, aKTUBHOW AEHEeXHO-KPeAUTHOM MONTUKU WM aAanTUBHOWN
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6104KeTHOM cTpaTernn NO3BOINIO0 COXPaHUTb YCTOMUYMBOCTb (DUHAHCOBOM CUCTEMbI M NPeaoTBPaTUTb CUCTEMHBIA KPU3KC.
CaenaH BbiBOA 0 popMupOBaHMM B Poccum Moaenu afanTMBHOWM MakpO3KOHOMUYECKOW CTabunusaumm B YCIOBUSIX CaHK-
LIMOHHOWM HeonpeaenéHHOCTH.

KntoueBble coBa: ¢urHaHcoBasi TypbyneHTHOCTb, CaHKLMOHHbIE PUCKU, MaKpPOIKOHOMUYECcKas CTabunbHOCTb, AeHEeXHO-
KpeauTHas NonuTuka, boaxeTHas nonuTtuka, duHaHcoBas cuctemMa Poccum.

Abstract: This article examines the phenomenon of financial turbulence in the Russian economy in 2022, triggered by
large-scale sanctions restrictions, as well as the mechanisms for managing macroeconomic and financial stability over
the period 2015-2025. The purpose of the study is to identify the resilience factors of the Russian economy that made
it possible to minimize the negative effects of the sanctions shock and ensure a recovery trajectory in the subsequent
years. The methodological framework is based on methods of macroeconomic, structural, and comparative analysis, as
well as elements of the institutional approach. The empirical basis includes official statistical data from Rosstat, the
Bank of Russia, the Ministry of Finance of the Russian Federation, and analytical materials. The study demonstrates
that the combination of accumulated macroeconomic buffers, a flexible exchange rate, active monetary policy, and an
adaptive fiscal strategy made it possible to maintain the stability of the financial system and prevent a systemic crisis.
The paper concludes that a model of adaptive macroeconomic stabilization has been formed in Russia under conditions
of sanctions-driven uncertainty.

Keywords: financial turbulence; sanctions risks; macroeconomic stability; monetary policy; fiscal policy; Russian finan-
cial system.

CBOAHbIN KOPPEJ’IHLIMOHHO-PEI'PECSZMOHHbIVI AHAJIN3 B KOHTEKCTE
MALUNHHOIo ObY4YEHUA N3BMEHEHUN S3HAYEHWNW BbIPYYKU N BUPXXEBOW LIEHbI
AKUUN KOMNAHUN «AMETEK>»

Ky3bmeHko E.A., MOCKOBCKUI roCyAapCTBEHHbIA TEXHUYECKUA YHUBEPCUTET MMeHn H.D. bay-
MaHa (HauMoHanbHbIN UCCNeaoBaTeNbCKUM YHUBEPCUTET)

JTro Li3bIu3siHb, MOCKOBCKNI FOCYAAPCTBEHHbIN TEXHUYECKUI YHUBEpCcuTeT nmenn H.3. bayma-
Ha (HauWOHaNbHbIN NCCNefoBaTENbCKUI YHUBEPCUTET)

AdaHnacbeB IN'.U., K.T.H., AoueHT, MOCKOBCKNN rocyaapCTBEHHbIN TEXHUYECKUN YHUBEPCUTET
nMeHu H.2. bayMaHa (HauMoHanbHbIN NCCNeaoBaTEbCKUA YHUBEPCUTET)

AHHOTauua: B cTaTbe NpoBOAMTCS MccneaoBaHWE WHBECTULMOHHOW npuBnekaTenbHOCTM komnaumn AMETEK nocpea-
CTBOM M3y4YeHUs COBMECTHOM AMHAMWKW ABYX K/oYeBbIX (OUMHAHCOBbLIX MOKasaTener — PbIHOYHOM CTOMMOCTU aKUUi U
BbIpy4kn (Revenue). Ha ocHOBe 3aMNUpPUYECKMX AaHHbIX 6blIN MOCTPOEHbI B KOHTEKCTE Ma-LWWMHHOro obyvyeHns n cono-
CTaBNieHbl pas/inyHble BMAbl PErpPeCcCMOHHbIX MOAEseN, OTpa)kaloLme BO3MOXHble (OpPMbl 3aBUCUMOCTU MeXxay nokasaTe-
NAMU: NIMHENHble, NOSIMHOMMANbHbIE, orapudmMmyeckme n cTeneHHble. Pe3ynbTaTbl MOAENNPOBAHMSA MOKasanu, 4To no-
nyyeHHble Mogenu obecrneymBaloT NMPUEMIEMBI YPOBEHb anmnpoKCMMauum AMHAMUYECKNX PSAAOB M MOTYyT MCMOJ1b30BaTb-
CSl ANS NMPOrHo3mMpoBaHus. MNony4deHHble BbIBOAbI MO3BONAIOT CPOPMMPOBATb apryMeHTUPOBAHHY OLEHKY WHBECTULMOH-
HOW NpuBAeKaTenbHOCTM akumin komnaHmn AMETEK B cpegHecpo4YHoOl nepcnekTmee

KntoueBble cnoBa: akuus, Bbipyyka, KOppensums, perpeccus, aHanus, nisectnummn, AMETEK.

Abstract: This article examines the investment attractiveness of AMETEK by examining the combined dynamics of two
key financial metrics—share market value and revenue. Using empirical data, various types of regression models re-
flecting possible forms of relationship between the metrics—linear, polynomial, logarithmic, and expo-nential—were
constructed and compared using machine learning. The modeling results showed that the resulting models provide an
acceptable level of approximation for dynamic series and can be used for forecasting. The findings allow for a well-
reasoned assessment of the investment attractiveness of AMETEK shares in the medium term.

Keywords: stock, revenue, correlation, regression, analysis, investments, AMETEK.

CTPAHblI BPUKC B MUPOBOM NPON3BOACTBE ABTOMOBWJIEN

NaweHko M.B., K.3.H., AoueHT, Cnbupcknii rocyaapCTBeHHbI YHUBEPCUTET NyTEN COObLLEHNS

byaHoBa M.B., npenoaasaTesnb, HoBoCMBUpPCKMI rocyaapCTBEHHbINM YHUBEPCUTET 3KOHOMUKN U

ynpasneHus

Lenokos C.B., K.TeX.H., aoueHT Cnbmnpcknii rocyaapCTBEHHbI YHUBEPCUTET NyTen coobLueHuns

AHHOTauua: B crtaTbe paccmaTpuBaeTCsi M3MEHEHMe MUPOBOrO NMpPouM3BOACTBA aBToOMobwunen 3a nocnegHue nNsaTb NeT B
Mupe n ctpaHax BPUKC. MpoBeaeH aHanmM3 COBPEMEHHOrO COCTOSHUSI M MOTEeHUMana npoAax HOBbIX aBToMobunen B
ctpaHax BPUKC. BbiaeneHbl BO3MOXHbIE MyTU COTPyAHUYECTBa B aBTOMOOMIbHOM nNpou3BoAcTBe B cTpaHax BPUKC.
KntoyeBble cnosa: Npou3BOACTBO aBTOMOOWEN, NpoAa)km HOBbIX aBToOMObunen, aBToOMO6UbHbIE pbiHKKM cTpaH BPUKC,
coTpyaHuyectso ctpaH BPUKC B aBTOMOGMABLHOM oTpacnu.

Abstract: The article examines the changes in global car production over the past five years in the world and the BRICS
countries. The analysis of the current state and potential of new car sales in the BRICS countries is carried out. Possible
ways of cooperation in the automotive industry in the BRICS countries are highlighted.

Keywords: car manufacturing, new car sales, BRICS automotive markets, BRICS cooperation in the automotive indus-
try.
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MCCNEAOBAHMUE BJINAHNA OUHAMMKMU BbIPYYKU HA ANHAMUKY BUP)XEBOW
LEHbI AKLUUMN KOMNAHUN «BERKSHIRE HATHAWAY CORPORATION>» NMOCPEACTBOM
KOPPEJIALNOHHO-PEFPECCUMOHHOIO MOAEJINPOBAHUNA B KOHTEKCTE
MALUMHHOIO OBYYEHUA AN1A OLLEHKU ATPETUPOBAHHOIO NOTEHUUAJIA POCTA
BUP)XEBOW LIEHbI AKLIMMN

MepewnBko A.A., MOCKOBCKMIN roCcyAapCTBEHHbINM TEXHUYECKUA YHUBEPCUTET MMeHn H.D. bay-
MaHa (HauMoHanbHbLIN UccnenoBaTebCKUN YHUBEPCUTET)

Cro3 L|3nHBbIOMW, MOCKOBCKUI rOCYAapCTBEHHbIN TEXHUYECKNIA YHUBepcuTeT nmerdn H.3. bayma-
Ha (HauWOHanNbHbIN UCCNeNOoBaTENbCKUIA YHUBEPCUTET)

AdanacbeB .., K.T.H., goueHT, MOCKOBCKNIN roCyAapCTBEHHbIN TEXHUYECKUA YHUBEPCUTET
nMeHn H.3. bayMmaHa (HauMoHanbHbIN NCCeaoBaTENbCKUA YHUBEPCUTET)

AHHOTaums: Llenbto AaHHOW uccnepoBaTeNnbCKOW paboTbl ABASETCH M3YYeHME W aHaNu3 AMHaMUKW KOTUPOBOK aKuuMi
koMmnaHuu Berkshire Hathaway wn xapakTepa v cTeneHu B3aMMO03aBUCMMOCTM C AMHAMWUKOW (PUHAHCOBOrO rnokasartens
BbIPYYKM KOMMaHMM U KOTUPOBOK aKLUWMM AN OLEHKW arpermpoBaHHOro noTeHuuana pocrta 6MpXesBoi LeHbl akuuun. B
paMKax AaHHOM paboTbl paspaboTaHbl pa3finyHble MaTeMaTUYeCcKmne perpeccMoHHble MoAenu ANs uenu nporHo3mpoBaHus
paccMaTpuBaeMblX NokKasaTenein: NnHenHble, napabonunyeckune, kybuueckune, norapudMmuyeckme, CTeneHHble U 3KCMOo-
HeHunanbHble. Pe3ynbTaTbl, MOJSly4YeHHble Ha OCHOBE MNPOBEAEHHOr0 MaTteMaTU4yeckoro MOAENUpOBaHUSA, OTIMYaloTCA
AOCTaTOYHO BbICOKOW CTEMneHblo JOCTOBEPHOCTU M MO3BOMSIOT cAenatb 06beKTUBHbIE BbIBOAbI O BO3MOXHOCTU MHBECTU-
poBaHua B akumn Berkshire Hathaway B cpegHecpoyHoi nepcnekTuee.

KnioueBble cnoBa: LieHa akuun, Koppenauusa, perpeccus, MHBectuumnm, Boipyyka, Berkshire Hathaway.

Abstract: The purpose of this research is to study and analyze the dynamics of Berkshire Hathaways stock price and
the nature and degree of interdependence with the companys revenue and stock price performance to assess the ag-
gregate potential for share price growth. Various mathematical regression models were developed to forecast the indi-
cators under consideration: linear, parabolic, cubic, logarithmic, power, and exponential. The results obtained from the
mathematical modeling are characterized by a high degree of reliability and allow for objective conclusions regarding
the feasibility of investing in Berkshire Hathaway shares in the medium term.

Keywords: stock price, correlation, regression, investment, revenue, Berkshire Hathaway

TEXHNKO-3KOHOMWUYECKOE OBOCHOBAHUE NMPUMEHEHNUA HEOPTAHNYECKHNX
BAXKYLMNX AJ1d XUMUYECKOUN CTABWIN3ALMNN CNNABbIX OCHOBAHUU B APUHbIX
ycnoBunsax

MpecHoB 0.M., K.Tex.H., goueHT, Cnbmnpckmnn ®egepanbHbin YHUBEpPCUTET
EnucrpartoB H.A., Cnbupckuin ®enepanbHbln YHUBEpCUTET

LenkHexT A.3., Cnébupcknin degepanbHblii YHUBEPCUTET

CHeTtkoB I'.U., Cnbupcknin ®egepanbHbiii YHUBEPCUTET

AHHOTauus: B ctaTbe paccMaTpmMBaloTCs BOMPOCH! MOBbIWEHUS HecyLwen cnocobHOCTU U AONTOBEYHOCTM CrabbiX rpyHTO-
BbIX OCHOBAHUM B YCMIOBMSX CYXOr0 M XapKoro kavMarta. Micnonb3oBaHMe XMMUYECKOW cTabunnsauum HeopraHM4eckuMm
BSXKYLMMKM (LLEMEHTOM, M3BECTbIO, 30/10i-YHOCA W WnakaMu) SBnAsieTcs 3PEHEKTUBHbIM METOAOM 3aKpenjeHus nbliesa-
TbIX, FJIMHUCTBIX W 3aCONIEHHbIX TPYHTOB, XapaKTEpHbIX AN apuAHbIX 30H. AHANM3MPYIOTCS OCHOBHble MEXaHWU3MbI
YNPOYHEHUSA FPYHTOB, BK/OYash Npouecchbl rmapaTaumm, KaTMOHHOro obMmeHa 1 nyuuonaHoBon peakumn. Ocoboe BHMMa-
HUe yAenieHo BIMSHUIO BbICOKOW TeMmrepaTtypbl U 6bICTPOro ucnapeHuns Bnarn Ha KMHETUKY TBepAEHMUS, @ TakXe Heobxo-
AVMMOCTU NPUMEHEHMS creumanbHbix Ao6aBoK (akTMBATOPOB WM 3aMeanuTeneit), obecnednBatowmx TpebyeMyto NpoYyHOCTb
M OOSITOBEYHOCTb LIEMEHTONPYHTOB B arpeccmBHoM cpege [1].

KntoueBble cnoBa: xuMmuyeckas ctabunusaums, cnabble rpyHTbl, apuaHble YC/IOBUS, HEOpPraHnJyeckne BsXyLUNE, LieMeH-
TOTPYHT, 3aCONIEHHbIE TPYHThI.

Abstract: The article discusses methods for improving the bearing capacity and durability of weak soil bases in hot and
dry climates. Chemical stabilization using inorganic binders (cement, lime, fly ash, and slags) is an effective method for
treating silty, clayey, and saline soils typical of arid zones. The main mechanisms of soil strengthening, including hy-
dration, cation exchange, and pozzolanic reaction, are analyzed. Special attention is paid to the effect of high tempera-
tures and rapid moisture evaporation on the hardening kinetics, as well as the necessity of using special additives (ac-
tivators and retarders) to ensure the required strength and durability of soil-cement materials in aggressive environ-
ments [1].

Keywords: chemical stabilization, weak soils, arid conditions, inorganic binders, soil-cement, saline soils.

CPABHEHME NOKA3ATEJIEA CTOMMOCTU XXU3HU B FOPOAAX MUJIJTMOHHUKAX

CamoiineHko WU.B., K.3.H., AoUeHT, Boarorpagckuii MIHCTUTYT ynpaenenus — cdunman PAHXuIC
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MakcumoBa M.B., 4.3.H., npodeccop, Boarorpaackmm MHCTUTYT ynpasneHna — dpunnan PAH-
Xulrc

AHHOTauuA: B cTaTbe paccMaTpuMBaloTCs BOMPOCHl OLEHKM CTOMMOCTU XWU3HW B ropogax MUIIMOHHUKax Poccun. B nep-
BOW 4YacTu CTaTbW pacKpbIBAETCS CYLHOCTb W MOAXOAbl B OLEHKe CTOMMOCTU XWU3HW HaceneHus. ABTOPbl KOHCTaTUPYIOT,
UYTO MOHSATUE CTOMMOCTU XM3HW MMEeT MHOrorpaHHoe 3HadeHue, YTO CBA3aHO C UensMum oueHku. B kadectse uenen
OLLEHKM MOTyT BbICTyMnaTb: M3MepeHWe 3aTpaT HacesieHWs MO YAOB/ETBOPEHWUIO MOTpebHOCTEN, MOHWUTOPWUHI YPOBHS U
KayecTBa XW3HU HacesleHus, u3ydeHne BKIaga oTAeNbHOro MHAMBMAA B 0bLecTBEHHOE pa3BuTue (UccnepoBaHune 4yeno-
BeYyecKoro noteHuuana uamn 4enoBeYeCcKoro KanuTtana), usMepeHve Bpeaa B pesybTaTe HeCcYacTHOro ciy4vas unm cmep-
M nHameuaa. [Janee aBTOpbl NPMBOAAT LeNb UCCNeA0BaHMS, KOTOpasl 3ak/toyaeTcs B M3yyYeHUU npobreMbl CTOMMOCTHU
XKM3HWU C TOUYKWM 3pEHUS 3aTpaT HaceNleHns Ha ToBapbl U yCNyru nepBo Heo6XoAUMOCTM B CpaBHEHUM CO cpefHen 3apa-
60THOM NNaToM B ropodax C BbICOKOW KOHLEHTpauuewn XxuTenen Ans nonydeHus 6one o6bEKTMBHOro 3akstoveHust ob
YPOBHE W Ka4yecTBe XWU3HW B perMoHasibHOM pa3pe3e. Bo BTOpOW 4acTu CTaTbW OMMCaHbl METOoAbl MCCNefoBaHUS U UH-
dopMauUnoHHbIe pecypcbl. B TpeTbelt YacTu cTaTu NpuBeaeHbl pe3ynbTaThl UCCIeA0BAHMS aBTOPOB MO OLEHKEe CTOMMOCTMU
XM3HW HaceneHus, BKIoYas OUeHKY CTOMMOCTM Habopa ToBapoB W yC/yr nepBoit He06XoAMMOCTU, AOCTYMHOCTU XWUNbS,
YPOBHS cpeaHelt 3apaboTHOM nnaTtbl. B yeTBepTOM YacTu cTaTbM NoABEeAEHblI UTOMM UCCefoBaHMS. B yacTHOCTU aBTopbI
OTMeYatoT, YTO, HECMOTPS Ha BbICOKYIO BapuwauMio LieH, YPOBEeHb LieH Ha ToBapbl M yCnyru nepBon HeobXxoAMMOCTU He
MMEET BbIPAXEHHbIX PasInynin (KpoMe LUeH Ha NepBUYHOM pbiHKE Xunbs). 3apaboTHas nnaTta, HaobopoT, UMeeT cyLlie-
CTBEHHbIE OT/INYMSA, YTO, MO MHEHMIO @aBTOPOB, BbICTyMNaeT OCHOBHbIM (PakTOPOM acCCMMETPUMN B CTOMMOCTM XU3HU, @ 3Ha-
UUT U B YPOBHE N KayeCTBe XU3HU HaceneHus.

KntoueBble cnoBa: CTOMMOCTb XXW3HW, YPOBEHb XW3HW, KauyeCTBO XWU3HW, ropoaa MW-IMOHHWUKW, PervoHanbHas accu-
MeTpu4.

Abstract: The article examines issues related to the assessment of the cost of living in Russian million-plus cities. The
first part of the article reveals the essence and approaches to assessing the cost of living for the population. The au-
thors argue that the concept of the cost of living has a multifaceted meaning that is linked to the goals of the assess-
ment. The goals of assessment can include: measuring household expenditures to meet needs, monitoring the standard
and quality of life of the population, studying the contribution of individuals to social development (researching human
potential or human capital), and measuring harm caused by an accident or death. Furthermore, the authors present
the research objective, which is to study the problem of the cost of living from the perspective of household spending
on goods and services in comparison with average salaries in densely populated cities, in order to obtain a more objec-
tive conclusion about the standard and quality of life in the regions. The second part of the article describes the re-
search methods and information resources. The third part of the article presents the authors research results on as-
sessing the cost of living for the population, including an assessment of the cost of a basket of essential goods and ser-
vices, housing affordability, and the average wage level. The fourth part of the article summarizes the research find-
ings. In particular, the authors note that, despite the wide range of prices, the price level for essential goods and ser-
vices does not show significant differences (with the exception of prices in the primary housing market). Wages show
significant differences, which, according to the authors, is the main factor of asymmetry in the cost of living, and con-
sequently, in the standard and quality of life of the population in megacities.

Keywords: cost of living, standard of living, quality of life, cities with millions, regional asymmetry.

BJINAHWE NSMEHEHWA NOTMCTUKU N TPAHCINTOPTUPOBKU HA AEATE/IbHOCTb
NPEANPUATUN, OCYLLECTBNIAIOLWUNX BHELUHEDKOHOMUYECKYIO AEATEJIbHOCTb

CopHomoBa C.K., K.3.H., goueHT, IpKyTCKMIA rocyaapCTBEHHbI YHUBEpPCUTET NyTel coobuye-
HUS

MannxuamH B.O., NpKyTCKUN rocyaapCTBEHHbLIN YHUBEPCUTET NyTeln cooblieHns

AbsiueHko H.A., VIpKyTCKWUA roCyAapCTBEHHbIN YHUBEPCUTET NMyTen coobLieHuns

AHHOTauusA: B cTaTbe paccMaTpuBaeTCcs BAUSHWE TpaHCchopMauum NOrMCTUYECKON MHMPaACTPYKTYpbl U W3MEHEHUS
TPaHCNOPTHbIX MapwpyToB Ha (PYHKUMOHUPOBAHWE MpPeAnpusaTUA, OCYLLEeCTBASIOWMX BHELIHEIKOHOMUYECKYIO AesaTeNnb-
HocTb (B3/), B ycnoBusix rnyboKnx reoakoHoMmyeckmx cauros nepuopa 2022-2025 ropos. WccnenosaHune BbisBnseT
OCHOBHbIe KaHasbl U MEXaHU3Mbl BO3AENCTBUS NIOTMCTUYECKNX TpaHChOpMaumin Ha onepaumoHHY, GUHaHCOBYIO M CTpa-
TErnyeckyo AesTeNbHOCTb KOMMaHWi, BKItOYas npsiMble addekTbl Yepes yBennyeHue Cpokos AocTaBkum Ha 30-50% wu
pocT pacxonoB Ha 40-60%, onocpeaoBaHHble 3PdeKTbl Yepe3 nepeopueHTaumio TOProBbiX MOTOKOB U pa3BUTME HOBbIX
MapwpyToB. AHanun3 nokasbiBaeT, YTO Mpou3oLlia 3HauyuTeNbHas nepeopueHTaums TOBapHbIX NMOTOKOB B BOCTOYHOM W
I0XKHOM HanpasBfieHUaX, C pa3BUTMEM MYNbTUMOAANbHbIX CXEM AOCTAaBKM W KOHCOMMAUPYIOLWMX NOrncCTuyecknx xabos B
KasaxctaHe, Typuum n ctpaHax OAD. BbiaBneHbl aganTauMOHHbIE MEXaHWU3Mbl, MO3BOJIMBLUNE POCCUMCKUM NpeanpusTmn-
SIM COXpaHUTb 06bEMbI BHeLHeN Toproenn Ha ypoBHe $500-530 mnpa B 2024-2025 rogax HeCMOTPS Ha 3HAYUTENbHblE
Bbl30Bbl. Ha OCHOBe aHanu3a pPOCCUMMACKUX WU MEeXAYHapOAHbIX AAHHbIX MPeAsIoXeHbl MpakTUYeckue pekoMeHgauuu no
ONTUMM3AUMU NTOTMCTUYECKUX MPOLECCOB, BHEAPEHUI0 UMDPOBLIX TEXHONMOrMIA M MOBbIWEHUIO YyCToMumMBoCTM BI[-
AeaTenbHOCTU. [onyyeHHble pe3ynbTaTbl MMEKT MpakTUYecKoe 3HadeHwe AN CTpaTerMyeckoro naaHWpoBaHWSA aes-
TeNbHOCTM NPEeanpuUsaTUA B YCITOBUSIX HECTabUNbHOCTM U HeonpeaenéHHOCTU rnobanbHON re03KOHOMUYECKONM cpeabl.
KntoyeBble CfoBa: BHELWHEIKOHOMMYECKas AesATeNbHOCTb, JIOTUCTUMKA, TPAHCMOPTHbIE KOPWAOPbI, LEnoYkM MOCTaBOK,
MynbTUMOAANbHblE MePEeBO3KM, adanTauus, TOproBble MapLIpyTbl, FTEO9KOHOMUYECKME PUCKMU.

Abstract: This article examines the impact of logistics infrastructure transformation and changes in transport routes on
the operations of companies engaged in foreign economic activity (FEA) amid profound geoeconomic shifts in the peri-
od 2022-2025. The study identifies the main channels and mechanisms of influence of logistics transformations on the
operational, financial, and strategic activities of companies, including direct effects through a 30-50% increase in de-
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livery times and a 40-60% increase in costs, as well as indirect effects through the reorientation of trade flows and the
development of new routes. The analysis shows a significant reorientation of trade flows in the east and south, with the
development of multimodal delivery schemes and consolidating logistics hubs in Kazakhstan, Turkey, and the UAE. Ad-
aptation mechanisms are identified that allowed Russian companies to maintain foreign trade volumes at $500-530
billion in 2024-2025 despite significant challenges. Based on an analysis of Russian and international data, practical
recommendations are proposed for optimizing logistics processes, implementing digital technologies, and increasing the
sustainability of foreign trade activities. The findings have practical implications for strategic planning of enterprises in
the face of instability and uncertainty in the global geoeconomic environment.

Keywords: foreign economic activity, logistics, transport corridors, supply chains, multimodal transportation, adapta-
tion, trade routes, geoeconomic risks.

CUCTEMbI PAHHEIO NPEAYNPEXAEHNA PUCKOB HA ®PUHAHCOBbIX PbIHKAX:
OT UBMEPEHMA PUCKA K NPEAYNPEAUTEJIbHBIM CUTHAJTAM N MEXAHU3MAM
PEArMPOBAHUA

UY>xaH BaHbu, CaHkT-leTepbyprcknin rocyaapCcTBEHHbIN YHUBEPCUTET

AHHOTauus: YnpasneHne puckamMmm Ha MHAHCOBbLIX PbIHKaX AOJSIFOe BPEMS MCMONb30Bano O4HY Mepy puUcka, HO KpU3uKChbl
nokasanu, YTO PUCKM pasBMBAIOTCA MO MYTU <HaKOMJIEHME YA3BUMOCTU—TPUIrTEp—pPacrnpoCTpaHeHne», U OAUHOYHbIE
WHAMKATOPbl HE MOryT MOJIHOLEHHO OXBaTWUTb BCe acnekTbl. iccnenoBaHWsa CUCTEMbl paHHEro NpeaynpexaeHns puckos
(EWS) pacwupsioTca 3a npeaenbl USMEPEHUs pUCKa, NMpeBpallas ero B MHTEpPrpeTUpyeMble CUrHaAbl U COOTBETCTBYO-
LMe MexaHu3Mbl pearmpoBaHus. B cTaTbe paccMaTpuBaloTCS TPU OCHOBHbLIX Mepbl: B3aMMOCBSA3aHHOCTb, XBOCTOBOW pUCK
(ES/CVaR) u cucremHobln puck (MES), n nx tpaHcopmaums B CUrHanabl C NOPOroBbIMW 3HAYEHUAMWU. Ha MHCTUTYLMO-
HaSIbHOM YPOBHE MeXAyHapoAHas NpakTWUKa WU KOHTpUMKInyeckne 6ydepbl AatOT OPUEHTUPLI ANS «NpeaynpexaeHns —
peakuuun». B Poccum npepnaraeTcs MHTeErpaums CUCTEMbl NpeaynpexaeHns B CYLLEeCTBYOLWME MakponpyAeHunanbHble
WHCTPYMEHTbI.

KntoueBble cnoBa: cMcTeMa paHHEro npeaynpexneHns puckoB; M3MEHSIOLWANACs BO BPEMEHW KOppensuus; Teopus sKcC-
TpeMasnbHbIX 3Ha4yeHun; ES/CVaR; MES; cUCTEMHbIN pUCK; CTpecc-TeCTUpOBaHue.

Abstract: Financial market risk management has long used a single risk measure, but crises show that risks evolve
along the path of “vulnerability accumulation—trigger—propagation,” and single indicators cannot capture all aspects.
Research on Early Warning Systems (EWS) extends beyond risk measurement, converting it into interpretable signals
and corresponding response mechanisms. This paper discusses three main measures: interconnectedness, tail risk
(ES/CVaR), and systemic risk (MES), and their transformation into threshold-based signals. At the institutional level,
international practices and countercyclical buffers provide guidelines for the “warning—response” chain. In Russia, em-
bedding the warning system into existing macroprudential tools is proposed.

Keywords: Early warning system; time-varying correlation; extreme value theory; ES/CVaR; MES; systemic risk; stress
testing.

NMNAHUPYEMbIE NBMEHEHNA BEAEHUA ®UHAHCOBOIO YHYETA B DKOHOMUMYECKUX
OPrAHU3ALMAX B CBA3WN C BBEAEHUEM B DKCNJIYATALIMIO LU®POBOIO PYBJ1A

LWynenuHa C.A., goueHT, KybaHCKNIN rocy4apCTBEHHbIN arpapHblii YHUBEPCUTET
WanbHeB A.A., KybaHCKkuin rocyaapCTBEHHbIN arpapHbli YHUBEPCUTET
KynekunH [1.M., KybaHCcKkuii rocygapCTBEHHbIA arpapHbiil YHUBEPCUTET

AHHOTauus: BHeapeHune uudgposoro pybns (CBDC) paccMaTpuBaeTcs He MPOCTO Kak HOBbIM 3Tan pa3sBUTUSA MaTEXHbIX
cucTeM, a Kak daktop, Tpebylownin nepecMoTpa apxmMTeKTypbl 6yxrantepckoro yyeta Ha npeanpuatmnsax. B pabote npo-
aHanusupoBaHa HopMaTMBHas 6a3a, dpopMupyemas BaHkoMm Poccun m MUHEPUHOM, B 4aCTHOCTU, ANCKYCCUOHHbIA BOMPOC
Bblbopa cnHTeTMYeckoro cyeta (53 «CueT umdposoro pybns» mam cybeuet k cuety 55). NccneposaHo BAvMsHME HOBbIX
Tapudos (15 pybnen 3a B2B-nepeBosn) Ha TpaH3aKUMWOHHbIE U34epXKN 6usHeca. MNMokasaHo, YTO ANs KOMMNAHUIN C Bbl-
pydkon 6onee 30 MnH pybnei, koTopble 0653aHbl HayaTb NpueM undpoBol BanoTbl C uiona 2025 roga, kpuTHyeckn
BaXKHa MHTEerpauus y4yeTHbIX cucteM ¢ nnatdopmont LIB. PacCMOTpeHbl pUCKU «pa3MbiBaHWUS» JIMKBUAHOCTU MeXAy cye-
TaMmn M Heob6XoANUMOCTb (POPMUPOBAHMS HOBbIX NMPOBOAOK. B nTore pabota AEMOHCTPUPYET FOTOBHOCTb POCCUINCKOro 613-
Heca K nepexoAy Ha TpeTblo (PopMy AeHer Yepes Npu3My KOHKPETHbIX pacyeToB M NPOrHo30B 3 dEKTUBHOCTY.
KntoueBble cnoBa: umdbpoBon pybnb, ByxranTepckuii yyeT, naaH c4eToB, cHeT 53, TpaH3aKUMOHHbIE N3AEPXKN, aBTOMa-
Tusauus pacyeto, CBDC, h1HaHCOBbIA KOHTPOJ1b, HANIOrOBbIE PUCKMN.

Abstract: The introduction of the digital ruble (CBDC) is considered not just as a new stage in the development of pay-
ment systems, but as a factor requiring a revision of the accounting archi-tecture in enterprises. The paper analyzes
the regulatory framework formed by the Bank of Russia and the Ministry of Finance, in particular, the debatable issue
of choosing a synthetic account (53 "Digital Ruble Account" or a sub-account to account 55). The impact of new tariffs
(15 rubles per B2B transfer) on business transaction costs was investigated. It is shown that for companies with reve-
nue of more than 30 million rubles, which are required to start accepting digital currency from July 2025, the integra-
tion of accounting systems with the Central Bank platform is critically im-portant. The risks of liquidity "dilution" be-
tween accounts and the need to form new entries are considered. As a result, the work demonstrates the readiness of
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Russian business to switch to the third form of money through the prism of specific calculations and efficiency fore-
casts.

Keywords: Digital ruble, accounting, chart of accounts, account 53, transaction costs, settlement automation, CBDC,
financial control, tax risks.

NCTOYHUKUN UHBECTUPOBAHUA U ®AKTOPbDI VIHBECTVII.\I,’VIOHHOVI
NMPUBNEKATEJIbHOCTU ATPAPHOIO CEKTOPA B ASEPBANKAHE

AcnaHoBa AaaH ®apmMaH Kbi3bl, NpenogaBaTtesb, bakMHCcKkuii EBpasninckmnini YHUBepcuTeT;
OOKTOpaHT, A3epbanaxaHckuin YHuBepcuTeT Koonepauuu

AHHOTaUMA: YCTONYMBOE pa3BUTME CEIbCKOXO3ANCTBEHHOINO CEKTOpa W MOBbILWEHNE ero KOHKYPEHTOCNOCOH6HOCTU Hemo-
CpefACTBEHHO 3aBUCAT OT 3(PPEKTUBHOINrO NpuUBAEYEHUS U PaLMOHANbHOrO0 WUCMOJb30BaHUA MHBECTULIMOHHBLIX PecypcoB.
KaTeropus «MHBECTULMOHHASA MpuUBAEKaTENbHOCTb» UMEET NpUHUMNNANbHOE 3HAaYEeHME KaK AN HAayKW, Tak WU ANs npak-
TMkK. OAHaKo B COBPEMEHHOW 3KOHOMMUYECKON NutepaType OTCYTCTBYET eAnHoe obLlenpuHSaToe onpeaeneHne AaHHOro
NOHATUS, YTO AenaeT BCECTOPOHHee uccinefoBaHWe npobremMbl MHBECTUPOBAHWSA arpapHOro CeKTopa akTyasbHOW Hayuy-
HO-NpaKTU4yecKon 3afjadven. B npeacraBneHHOW Hay4yHOW CTaTbe paccMaTpuMBalOTCH HanpaB/iEHWUS YCMELWHOro peleHus
3a4a4, CBA3aHHbIX C 3PMEKTUBHbBIM NCMOJIb30BaHNEM MHBECTULIMOHHbBIX PECYPCOB W MOBbILIEHNEM UHBECTULIMOHHOM Npu-
BJIeKaTeNbHOCTM arpapHoro cektopa B AsepbanaxaHe.

Kntouesble cnoBa: UHBECTMUMA, Pa3BUTUSA, GUHAHCMPOBAHUS, TpaHcdopMaums, cTpaterms, aHanms, 3p@PeKTUBHOCTb.

Abstract: The sustainable development of the agricultural sector and the improvement of its competitive-ness directly
depend on the effective attraction and rational use of investment resources. The category «investment attractiveness»
has a fundamental meaning both for science and for practice. However, in modern economic literature, there is no sin-
gle generally accepted definition of this concept, which makes a comprehensive study of the problem of investing in the
agricultural sector an urgent scientific and practical task. In the presented scientific article, the directions of the suc-
cessful solution of tasks related to the effective use of investment resources and increasing the investment attractive-
ness of the agricultural sector in Azerbaijan are considered.

Keywords: investment, development, financing, transformation, strategy, analysis, efficiency.

AQEKBATHOE PEFPECCUOHHOE NPOrHO3UPOBAHUE B KOHTEKCTE MALUMHHOIO
OBYYEHUA KYPCOBON CTOMMOCTU AKLIN BO BBANMOCBSA3U C BbIPYYKOMU
KOMIMNAHUWN «SERVICENOW »

AdaHacbeB IN'.U., K.T.H., JoueHT, MOCKOBCKUIN roCcyAapCTBEHHbIN TEXHUYECKUN YHUBEPCUTET
uMeHn H.D. bayMaHa (HauMoHanbHbIN UCCNeaoBaTENbCKUN YHUBEPCUTET)

NNop6yHoB A.H., MOCKOBCKUI rOCYAapCTBEHHbIN TEXHUYECKUI YHUBepcuTeT nmeHn H.3. bayma-
Ha (HauWOHanbHbIN NCCnefoBaTENbCKNUI YHUBEPCUTET)

Bypmucrtposa M.B., MOCKOBCKMI roCyaapCTBEHHbIN TEXHUYECKUA YHUBEPCUTET UMeHn H.D.
bayMaHa (HauMoOHanbHbIN UCCneaoBaTebCKUM YHUBEPCUTET)

AHHOTaums: Lenblo AaHHOro MccneaoBaHUs ABASETCS U3yYeHME XapaKTepa M CTeneHW B3auMOCBSA3N MexAy KypCOBOW
CTOMMOCTbIO aKLMn U (PMHAHCOBLIM NoKa3aTenem Bbipyykn (Revenue) komnaHuu ServiceNow Anst MOCTPOEHUS MPOrHo3-
HbIX MOAenen N OueHKM MHBECTULMOHHOWN NpuUBAEKaTENbHOCTM 3TOM KoMnaHuu. B paboTte paspaboTaHbl M NpoaHanusun-
pOBaHbl pa3fiNyHble perpecCMoHHbIE MOAENW: NIMHENHble, napabonuyeckue, Kybnyeckme, aKCNoOHeHUManbHble U CTENeH-
Hble. Pe3ynbTaTbl MOAENMPOBAHUSA NOKa3bIBAKOT, YTO NOJIyYeHHble Modenu obnafatoT AOCTAaTOYHO BbICOKOW CTaTUCTMYe-
CKOW 3HaYMMOCTbIO U AOCTOBEPHOCTbIO, M YTO MOXHO cAenatb 06beKTMBHbIE BbIBOAbI O BO3MOXHOW LenecoobpasHocTu
cpeaHecpo4YHOro MHBeCTMpoBaHUs B akuum ServiceNow Ha nepuopg 2026-2030 rr.

KntoueBble cnoBa: ServiceNow, WHBECTULMOHHAsA MpUBAEKaTebHOCTb, akLUuK, BblpyyKa, KOppensuus, perpecCuOHHbIN
aHanus3, NporHo3upoBaHue.

Abstract: The purpose of this study is to examine the nature and extent of the relationship between ServiceNows stock
price and revenue metrics to build predictive models and assess the companys investment attractiveness. Various re-
gression models were developed and analyzed, including linear, parabolic, cubic, exponential, and power-law models.
The modeling results demonstrate that the resulting models possess sufficient statistical significance and reliability,
allowing for objective conclusions to be drawn regarding the potential feasibility of medium-term investment in Ser-
viceNow shares for the period 2026-2030.

Keywords: ServiceNow, investment attractiveness, stock, revenue, correlation, regression analysis, forecasting

OMNPEAENEHUE 3BOJIIOLLMUOHHOIO NOTEHLMAJIA POCTA EPS C YYETOM
NPOrHOCTUYECKON AUHAMUKN ®UHAHCOBOIO NMOKA3ATENIAA GROSS PROFIT
KOMNAHUN «MICROSOFT CORP.» C NTPUMEHEHUEM PErPECCMOHHOIO
MOAE/INPOBAHUA B KOHTEKCTE MALLMHHOIO OBYYEHUA
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AdaHacbeB A.I'., cTapwuin npenogasaTesib, MOCKOBCKNIA rOCyAapCTBEHHbIA TEXHUYECKUA YHU-
BepcuTeT uMeHn H.D. bayMaHa (HauMoOHanbHbIN MCCNeaoBaTeIbCKUN YHUBEPCUTET)
FpukypoBa A.B., MOCKOBCKWUIA roCyAapCTBEHHbIA TEXHUYECKUI YHMBEpCUTET nMeHn H.3. bay-
MaHa (HauMoHanbHbIA UccnenoBaTebCKUN YHUBEPCUTET)

AdanacbeB .., K.T.H., goueHT, MOCKOBCKWNIN roCyaAapCTBEHHbIN TEXHUYECKNUA YHUBEPCUTET
nMeHn H.3. bayMmaHa (HauMoHanbHbIN UCCNea0BaTENbCKUN YHUBEPCUTET)

AHHOTauus: B paboTte 6b11 NpoBeAeHO 3KCTpanonsuMoHHOe nporHosmposaHme EPS c yyeTom dumHaHCcoBOro nokasarens
Gross Profit koMnaHuu Microsoft Ha 6a3e pa3paboTaHHbIX B KOHTEKCTE MalUMHHOMO 06y4YeHUs NMoSMHOMMANbHbIX, 3KCMNO-
HEHUMaNbHbIX U CTEMEHHbIX PerpeccuoHHbIX MoAenn. MNonyyeHns oueHKM 3BOJSIIOLUMOHHOIO noTeHuuana pocrta EPS nos-
BOJISIOT cAenaTb 06bEKTMBHbIE BbIBOAbl O BO3MOXHOCTU pe3ysibTaTUBHOMO MHBECTUPOBAHMSA B aKUMM KoMnaHun Microsoft
Ha nepwog 2026-2030 rr.

KntoueBble cnosa: Microsoft, npubbinb Ha akumto, BanoBas Npubbliib, KOPpensiuns, perpeccus, MHBECTULINK

Abstract: In this study, we conducted an extrapolative EPS forecast based on Microsofts Gross Profit financial metric,
using polynomial, exponential, and power-law regression models developed using machine learning. Estimating the
evolutionary potential for EPS growth allows us to draw objective conclusions about the feasibility of investing effective-
ly in Microsoft shares for the period 2026-2030

Keywords: Microsoft, EPS, Gross Profit, correlation, regression, investments.

3KCTPAMONALNOHHbIWA MPOrHO3 3BOJIOLUMOHHOIO NOTEHLMANA POCTA EPS
C YYETOM NPOrHOCTUYECKON AUHAMUKN ®UHAHCOBOIO NOKA3ATENSA EBITDA
KOMMNMAHUUN «NOVO NORDISK A/S» C NTPUMEHEHUWEM PEFPECCUOHHOIO
MOAEJINPOBAHUNA B KOHTEKCTE MALLULMHHOIO OBYYEHUA

AdaHacbeB A.T., cTapwuin npenogaBaTenb, MOCKOBCKUIA rOCYAapPCTBEHHbIA TEXHUYECKNIA YHN-
BepcuTeT MMeHn H.D. bayMaHa (HauMoOHaNbHbIN UCCNEAOBATENbCKUIM YHUBEPCUTET)

Kab6aHoBa E.K., MOCKOBCKMIN rocyapCTBEHHbI TEXHUYECKUA YHUBEPCUTET MMeHn H.D. bayma-
Ha (HaUuMOHanNbHbIN MCCNeaoBaTENbCKUNA YHUBEPCUTET)

AdaHacbeB IN'.U., K.T.H., JoueHT, MOCKOBCKWIN FrOCYAapCTBEHHbIN TEXHUYECKNIN YHUBEPCUTET
nMeHn H.2. bayMaHa (HauMoHanbHbIN NCcnefoBaTebCKUN YHUBEPCUTET)

AHHOTauusa: B paboTte 6biin paspaboTaHbl B KOHTEKCTE MALWMHHOIMO 0b6yyeHMs U NpoMoAenMpoBaHbl MPOrHOCTUYECKME
perpeccuoHHble MoAenun: NoJIMHOMUaNbHble, SKCMNOHEHUManbHble U norapudmMuyeckue, Ans nNosyvyeHns OLEHOK 3BOJIO-
LIMOHHOro noTeHumana pocta EPS ¢ y4éTtoM nmporHocTnyeckon AnHaMmku puHaHCOBOro nokasatens EBITDA koMnaHuu
Novo Nordisk. MonyyeHHble pe3ynbTaTbl NO3BOASAT cAenaTb 06beKTMBHbIE BbIBOAbI O BO3MOXHOCTM MPOAYKTMBHOIO
mHBecTmpoBaHusa B akuum Novo Nordisk Ha nepuog 2026-2030 rr.

KnioueBble cnoBa: akuus, Koppenauus, perpeccus, aHanus, nisectnumm, EPS, EBITDA, Novo Nordisk.

Abstract: In this paper, we developed and simulated predictive regression models using machine learning: polynomial,
exponential, and logarithmic, to estimate the evolutionary potential for EPS growth, taking into account the predicted
dynamics of Novo Nordisks EBITDA. The obtained results allow us to draw objective conclusions about the feasibility of
productive investment in Novo Nordisk shares for the period 2026-2030.

Keywords: stock price, correlation, regression, analysis, investments, EPS, EBITDA, Novo Nordisk.

OCOBEHHOCTU BEH4YYPHOIro ®MHAHCMPOBAHUSA B POCCMU N MUPE: NYTb KOM-
MAHUN AVITO U REVOLUT

FepsenuneBa X.WU., K.3.H., AoueHT, POCCMNCKNIA SKOHOMUYECKUA YHUBEPCUTET uMeHu I.B. Mne-
XaHoBa
Bpeitmaep A.WU., PoccnCKnNii 3KOHOMUYECKMN YHUBEPCUTET MMeHun I.B. MNnexaHoBa

AHHOTauusi: BeHuypHoe (pUHaHCMpOBaHWE UrpaeT KIYEBYHO pOJSib B CTUMYSIMPOBAHUM POCTa WMH-HOBALMOHHbLIX KOMMa-
HUA B Poccum n 3a pybexoM. OaHako ero ap@eKTUBHOCTb U XapaKTep BAUSI-HWUS 3aBUCAT OT MHOrux daktopoB. MNpose-
OEHHbIA B CTaTbe aHanM3 BEHYYPHOro (puMHaHCMpoOBaHWUS Ha nMpuMepe kKomnaHuii Avito u Revolut no3sonun BbIABUTHL
K/IloYeBble TEHAEHUMM, NPEUMYLLECTBA U OrpaHUYEHUsl AaHHOMO0 UCTOUYHUKA (PUHAHCUPOBaHUS B COBPEMEHHbIX YCIOBUSIX,
a TakXe NpeAcTaBUTb CPaBHUTENbHYIO XapakKTePUCTUKY MUPOBO M POCCUIACKOWN NMpPaKTUKM.

KntoueBble crioBa: BeHUypHoe pUHaHCMpoBaHWE, MHHOBaUWK, cTapTarn, oueHKa CTOMMOCTUM, KOMNaHus, dUHTEX.

Abstract: Venture capital financing plays a key role in stimulating the growth of innovative companies in Russia and
abroad. However, its effectiveness and the nature of its influence depend on many factors. The analysis of venture fi-
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nancing conducted in the article using the example of Avito and Revolut companies made it possible to identify key
trends, advantages and limitations of this source of financing in modern conditions, as well as to present a comparative
characteristic of global and Russian practice.

Keywords: venture financing, innovation, startup, valuation, company, fintech.

HOBbIE 9KOHOMUWYECKMNE CTPATErMU BU3HECA: OTBETCTBEHHbI MAPKETUHT

Apyrosa E.C., K.1.H., goueHT, MpKyTCKNIA HauMOHaNbHbIN NCCNEeA0BaTENbCKUN TEXHUYECKN A
yHuBepcuteT

Banpax HO.B., K.dnnon.H., AoUueHT, NpKYTCKMIN HauMOHaNbHbIA UCCNenoBaTeNnbCKUM TeEXHUYe-
CKWIA yHUBepcuTeT

MokpoBckaa U.A., K.nea.H., goueHT, MpKyTCKMIA HauMOHabHbIW UCCef0BaTENbCKUIA TEXHNYE-
CKWIA yHUBepcuTeT

Apo6biweBa A.A., IpKyTCKMA HaLMOHANbHbIA NCCNefoBaTENbCKNIA TEXHUYECKUI YHUBEPCUTET

AHHOTauus: B cTtaTbe paccMaTpuBaETCs OTBETCTBEHHbIN MapKETUHI KaK NepcrnekTMBHas 3KOHOMUYecKas cTtpaTterms co-
BpeMeHHoro 6musHeca. ABTOp aHanuM3upyeT 3BOJIIOLMI0O MapKETUHIOBOW NMapaAnrMbl OT K1aCCMYECKOoro notTpebutenbckoro
MapKeTUHra A0 MOAENN, MHTErpuUpyoLWen NpuHLUUNbl yCTOMYMBOrO pasBUTMS U COUMaNbHOM OTBETCTBEHHOCTU. OCHOBHOE
BHMMaHWe yaensetrcs KOHUenTyaslbHbIM OCHOBaM OTBETCTBEHHOINO MapKeTMHra, a TakXXe 3KOHOMUYECKMM Mpeumylie-
CTBaM BHeApeHUs 3TUX NpaKTUK. PaccMaTpuBaloTCsa K/OUeBble acneKTbl, onpeaenstowme CywHOCTb U pOSib OTBETCTBEH-
HOro MapKeTuHra B MOCTPOEHUW AONTOCPOYHbIX B3aMMOOTHOLIEHUI C noTpebuTenem, obLWeCcTBOM M OKpyXatolen cpe-
noni. Ocoboe BHUMaHMe yaeneHo BonpocaMm hOpMMPOBAHUS 3KOJIOTMYECKOM M COLUMANbHOMW OpUEeHTauMn MapKeTUHroBOM
0esATeNbHOCTH, @ TakXe MexaHM3MaM MHTerpaumm LeHHOCTeN yCTOMYMBOro pa3BuTus B GusHec-moaenn npeanpuaTus.
KntoueBbie CnoBa: OTBETCTBEHHbI MapKeTUHI, YCTOMYMBOE pa3BUTUE, NOSSIbHOCTb, SKOHOMUYECKME BbIroabl, counanb-
Hble 3 deKTbl, 3KoNornyeckne ctaHaapTbl, busHec-cTpaTerus.

Abstract: This article examines responsible marketing as a promising economic strategy for modern business. The au-
thor analyzes the evolution of the marketing paradigm from classic consumer marketing to a model integrating the
principles of sustainable development and social responsibility. The focus is on the conceptual foundations of responsi-
ble marketing, as well as the economic benefits of implementing these practices. Key aspects defining the nature and
role of responsible marketing in building long-term relationships with consumers, society, and the environment are
examined. Particular attention is given to developing an environmental and social focus in marketing activities, as well
as mechanisms for integrating sustainable development values into enterprise business models.

Keywords: Responsible marketing, sustainable development, loyalty, economic benefits, social impact, environmental
standards, business strategy.

NEPCNEKTUBHbIE HAMNPABJIEHUS PA3BUTUS ®APMALIEBTUMECKOW OTPACJIN B
POCCUN

Konbinosa E.[1., acnmpaHT, MOCKOBCKUI rocyaapCTBEHHbIN TEXHUUYECKUA YHUBEPCUTET UMEHM
H.3. bayMaHa (HauuoHanbHbIM NCccnenoBaTeNbCKUA YHUBEPCUTET)

AHHOTauus: B cTaTbe paccMaTpMBAETCS COBPEMEHHbIE 0COBEHHOCTM Pa3BUTUS POCCUIACKON (hapMaLeBTUYECKOW OTPacsu.
Takxe NpeanoXeHbl NepCrekTUBHbLIE HaNpPaBAeHUs NOBbILWEHUS 3P HEKTUBHOCTU NPOU3BOACTBA JIEKAPCTBEHHbLIX Npena-
patoB B Poccum, M3yyeHbl BO3MOXHOCTU WX BHEAPEHUS A/l YCKOPEHHOrO BOCMPOM3BOACTBa dapMaLeBTUYEeCcKon npo-
AYKUMMK, pOCTa 9KOHOMUYECKOrO YPOBHS 3KOHOMUKM CTPaHbl U MOBbILEHUS KayecTBa XU3HM HaceneHus Poccuu.
KntoueBble crnoBa: dapMaueBTMUYecKas oTpac/lb, NPOM3BOACTBO JIEKAPCTBEHHbIX MpenapaToB, TEXHOMOMMUCHI, Hay4HO-
SKCMepUMeHTasbHble MIOWAAKU, Mepbl NOAAEPXKKM FOCYAapCTBa, BUAbl YNAKOBOK JIEKAPCTBEHHbIX CPeACTB.

Abstract: This article examines the current development of the Russian pharmaceutical industry. It also proposes prom-
ising ways to improve the efficiency of drug production in Russia and explores the potential for their implementation to
accelerate pharmaceutical production, boost the countrys economic growth, and improve the quality of life of the Rus-
sian population.

Keywords: pharmaceutical industry, drug production, technopolises, research and development sites, government sup-
port measures, drug packaging types.

OCOBEHHOCTU PEAJIN3ALMN COLUASIBHOM NOMOLLMN HA OCHOBAHUU
COLUMAJIbHOIo KOHTPAKTA B COBPEMEHHbIX YCNTOBUAX

KpaBueHko E.B., K.3.H., 4OLEHT, POCTOBCKUIA rOCyAapCTBEHHbII SKOHOMUYECKUI YHUBEPCUTET
(PUHX)
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CyxoBeeBa A.A., K.3.H., IOLEHT, POCTOBCKMI rocyapCTBEHHbIA SKOHOMUUYECKUIA YHUBEPCUTET
(PVIHX)

AHHOTaums: BonpocaM NOBbILEHUS YPOBHS XWU3HU HaceneHus, 6opbbe c 6eaHOCTbIO B CTpaHe yaensieTcsa ocoboe BHU-
MaHue. Cpean NepcrneKkTUBHbBIX MHCTPYMEHTOB, HanpaB/ieHHbIX Ha pelleHWe 3afay B AaHHOM HanpaBleHWW BblaensieTcs
pa3BUTUE TEXHOJZIOTMN COLUMaNbHOINo0 KOHTpakKTa. ,ElaHHaﬂ TEXHONOMrMA Ha NpoTAXEHUN nocnegHnX NeT KoppekTuposanacb
W COBEpLUEHCTBOBaNachb, 04HaKO, HECMOTPSI Ha MOBbILEHHbIA MHTEpeC K AaHHOMY WHCTPYMEHTY ManouMyLLero Hacene-
HUA, HyXAatowerocqa B coumaanon noMown n B LESIOM MONOXUTENbHbIE PE3YNbTaTbl, 0OXXWAAaeEMOro counanbHOro SCD-
(ekTa B NosHOM obbeMe He OTMeyaeTcs, YTo 06yCcnoBneHO psAoM NpobneM, Tpebylowmx peleHusi. B ctatbe paccMoT-
PEHbI pe3ynbTaTbl BHEAPEHUNA COUMNANBbHOINO0 KOHTPaKTa, K/llo4eEBbIE I'Ip06ﬂeMbI M BO3MOXHbIE NYTU UX peLleHnd.
KntoueBble cnoBa: CoumnanbHbIii KOHTPAKT, 6€4HOCTb, MPOXUTOYHbIA MUHUMYM, aApPeCHOCTb, COLManbHbIN 3ddeKT.

Abstract: Among the promising tools aimed at solving these issues, the development of social contract technology
stands out. This technology has been adjusted and improved over the past few years, but despite the increased inter-
est in this tool among the poor population in need of social assistance, the expected social effect has not been fully
achieved due to several challenges that need to be addressed. This article explores the results of the implementation of
social contract, highlighting the key issues and potential solutions.

Keywords: Social contract, poverty, subsistence minimum, targeting, and social effect.

TPAHC®OPMALIUSA NOTPEBUTEJ/IbCKOIro NOBEAEHNA B YCNNOBUAX PASBUTUSA
BECKOHTAKTHbIX MJIATEXXEU U DJIEKTPOHHbIX AEHEI

JNNemewko E.H0., K.3.H., 4OUEHT, TUXOOKEAHCKNUN roCcyAapCTBEHHbIN YHUBEPCUTET
JinzyHoBa M.I1., TuxooKkeaHCKNI rocyaapCTBEHHbLIN YHUBEPCUTET

AHHOTauus: B ctaTtbe paccmaTpuBaeTcs TpaHchopMauusa noTpedbuTenbCcKoro noBeAeHus nos BAUSIHUEM CTPEMUTENbHOIO
pacnpocTpaHeHnss 6E@CKOHTAKTHbBIX MaTEXHbIX TEXHONOMNIA U SMTIEKTPOHHbIX AeHer. AHa/IM3UPYIOTCS KJlo4YeBble TEXHON0-
rmyeckne apansepbl (NFC, MobunbHble Kowenbku, 6MoMeTpus), BbIAENSOTCS OCHOBHble U3MEHEHWs B MnatTepHax ¢pu-
HaHCOBOIro NMoBefeHus notpebuTtenen: pocT UMNYbCUBHbBIX MOKYMNOK, dparMeHTaumns pacxoaoB, U3MEHeHne BOCMpUATUS
AeHer. UccnenytoTcs coumanbHO-NCMXON0rMyeckne nocneacTsms, Bkaodas npobnembl UM@PpPoBOro HepaBeHCTBa, CHUXe-
HMe GUHAHCOBOWM rPaMOTHOCTM M BOMPOCHI 3alMTbl MepCoHabHbIX AaHHbIX. [lenaeTcs BbiBOA4 O nepexoje K HOBOW napa-
anrmMe OUHaHCOBBLIX OTHOLWIEHWI, rae yaobCTBO M CKOPOCTb HauMHalT npeobnagaTb Hah OCO3HAHHOCTBIO KOHTPOS, YTO
TpebyeT aganTaunmn perynsaTopHbiX MEXaHM3MOB M 06pa3oBaTe/ibHbIX NpPOrpamm.

KnioueBble cnoBa: 6€CKOHTaKTHbIE NAATeXMW, SNEKTPOHHbIE AeHbru, noTpebutensckoe noseaeHue, FinTech, undposnsa-
ums, puHaHcoBasa rpamMoTHOCTb, NFC, MOBGUNbHbIA 6aHKUHT.

Abstract: The article examines the transformation of consumer behavior under the influence of the rapid spread of con-
tactless payment technologies and electronic money. Key technological drivers (NFC, mobile wallets, biometrics) are
analyzed, and key changes in consumer financial behavior patterns are highlighted: the growth of impulse purchases,
fragmentation of spending, and changing perceptions of money. The socio-psychological consequences are explored,
including issues of digital inequality, declining financial literacy, and issues of personal data protection. The conclusion
is drawn about the transition to a new paradigm of financial relations, where convenience and speed begin to prevail
over awareness of control, which requires the adaptation of regulatory mechanisms and educational programs.
Keywords: contactless payments, electronic money, consumer behavior, FinTech, digitalization, financial literacy, NFC,
mobile banking.

TOProBo-3aKOHOMUYECKUE OTHOLUEHNA POCCU U NHOAUN 2014 -2024 rT.

MaxoBa A.B., K.3.H., goueHT, ®unmnan Ky6bry s r. CnaBsHcke-Ha-KybaHu
BepueHko E.E., Qunnan Ky6blry B r. CnassHcke-Ha-KybaHu

AHHOTaums: B cTaTtbe npeacTaBfeH aHann3 TOProBO-3KOHOMWYECKMX OTHOLWEeHWIi Mexay Poccuiickon ®epepauumein u
Pecnybnukon UHanen 3a nepuog ¢ 2014 r. no I keaptan 2024 r. WccneaytoTcs AMHAMUKA U CTPYKTYpPHbIE U3MEHEHUs B
TOBapoobopoTe, 3KCMOpTE U MMMNOPTE MexAy CTpaHaMu, a Takxke WX BAMsiHMe Ha Toprosoe canbao. Ocoboe BHMMaHwue
YAENseTcsa BAUSHUIO MeXAYHapOAHOW reonosnTM4eckon ob6CTaHOBKE U KIIOYEBbLIX ABYCTOPOHHUX COrfalleHnin Ha Konu-
YeCTBEHHble U KayeCTBEHHble MoKa3aTenn ABYCTOPOHHEW Toproenn. PaccmatpmBaeTcs posb CTpaTtermyeckoro naptHep-
CTBa B 3HEPreTU4ecKoi, BOEHHO-TEXHUYECKOM WU arponpoMbILLIEHHON cdhepax.

KnioueBble cnoBa: [leHexHble A40XO0Abl, AOMAallHMe XO035MCTBa, CouMasnbHble BbINaTbl, CeNbCKOE HaceneHue, ropoackoe
HaceneHue.

Abstract: The article presents an analysis of trade and economic relations between the Russian Federation and the Re-
public of India for the period from 2014 to the first quarter of 2024. The dynamics and structural changes in trade,
exports and imports between countries, as well as their impact on the trade balance, are investigated. Special attention
is paid to the impact of the international geopolitical situation and key bilateral agreements on the quantitative and
qualitative indicators of bilateral trade. The role of strategic partnership in the energy, military-technical and agro-
industrial spheres is considered.
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Keywords: Monetary income, households, social benefits, rural population, urban population.

AHAJIN3 CTPYKTYPHbIX U3BMEHEHUW A OXO40B HACEJIEHMSA MO PA3HbIM
AEMOIrPA®NYECKMUM ITPYIMNIMNAM B 2019-2023 I'T.

MaxoBa A.B., K.3.H., goueHT, ®unmnan Ky6l'y B r. CnaBsHcke-Ha-KybaHu
Knuwesa E.C., ®unuvan Ky6lry B r. CnaBssHcke-Ha-KybaHu

AHHOTauusa: MaTepuanbl 4aHHOW CTaTbW BKOYAOT B cebs aHanu3 A0X040B FOPOACKOro M CefbCKOro Hacenenus. Pac-
CMaTpUBAETCS YPOBEHb U CTPYKTYypa AEHEXHbIX A0X0A0B BCEX AOMAaLLUHMX X0358MCTB B Poccuiickon depnepaumm, KoTopas
BKJIlOYaeTCs B cebsa: pacnonaraeMblii AeHeXHbIA foxoa, TpaHcdepTbl nepedaHHble, coumarnbHble BbiNaTtbl, TpaHchepThbl
noslydeHHble, AO0X0A4 OT COBCTBEHHOCTWU, AOXOA OT TPYAOBOW AeATeNbHOCTU. TakXe paccMaTpmBaeTcs AMHaMMKa YPOBHS
coumanbHbIX NOCObMIN, KOMMEHcaUnii U UHbIX BbINAT B ropoae u cene B Poccuinckon denepaumn.

KntoueBbie cnoBa: [leHexHble A0XO0Abl, AOMalUHME X038MCTBa, COLManbHblie BbiNaThl, CEIbCKOE HAaceneHne, ropoackoe
HaceneHue.

Abstract: The materials of this article include an analysis of the income of urban and rural population. The level and
structure of monetary income of all households in the Russian Federation is considered, which includes: disposable
monetary income, transfers transferred, social payments, transfers received, income from property, income from labor
activity. The dynamics of the level of social benefits, compensations and other payments in the city and in the country-
side in the Russian Federation are also considered.

Keywords: Monetary income, households, social benefits, rural population, and urban population.

CTPYKTYPHbIE UBMEHEHNA N AUHAMUWKA PA3BUTUA OTAEJIbHbIX OTPACJ/EN
SKOHOMMKHN POCCNNCKOWN ®EAEPALIMMN B 2017-2025TIT.

MaxoBa A.B., k.3.H., goueHT, ®ununan Ky6ly B r. CnaBsHcke-Ha-KybaHu
®dunumoHoBa [1.H., dunmnan Ky6lry B r. CnaBsHcke-Ha-KybaHu

AHHOTauusa: MaTepmanbl AaHHOM CTaTbW BKOYAKOT B cebs aHanu3 AUHaMUKK pas3BUTUSA OTAENbHbBIX OTpacsien 3KOHOMUKMU
Poccuiickon ®epepauunm B nepuon ¢ 2017 no 2025 rr. Ha ocHoBe gaHHbIXx 06 060poTe MO BUAAM SKOHOMMYECKON Aes-
TENbHOCTM BbISIBNIEHbI KOYEBbIE TEHAEHLUMU, OTpacieBble pas3nuums n dakTopbl, onpeaensoowme poct nimn cnag. Oco-
60e BHMMaHWe yaeneHo BAWSHUIO UndpoBM3aLnm, MMNopTo3aMeLleHns, CaHKUMOHHOrO AaBfieHMUs U CneunasnbHON BOEH-
HOW onepauun Ha CTPYKTYPHble CABUMM B 3KOHOMMKe. CaenaH BblBOA O TOM, YTO HabniogaeMbli pocT B psge oTpacnewn
HOCUT MpeuMyLLeCTBEHHO HOMWHAMbHBLIN M aaanTauMOHHbIA XapakTep U He BCerga oTpaXkaeT KayecTBeHHOEe pa3BuTue.
O6ocHOBaHa HeO6X0AMMOCTbL Nnepexoa K A0/ITOCPOYHbIM BHYTPEHHMM MCTOYHUKAM 3KOHOMUYECKOro pocTa.

Kniouesble cnoBa: 3koHOMMKa Poccuiickon ®deaepaunn, oTpacneBoW aHanu3, CTPYKTYPHble U3MEHeHWs, MMMnopTo3ame-
LeHWe, caHKLumMuK, cneumanbHas BOEHHasa onepaunsl, AMHaMnka obopoTa, 3KOHOMMYECKOe pa3BuThe, Undposmsaums

Abstract: The materials of this article include an analysis of the dynamics of the development of certain sectors of the
Russian Federations economy in the period from 2017 to 2025. Based on data on turnover by economic activity, key
trends, sectoral differences, and factors that determine growth or decline have been identified. Special attention has
been paid to the impact of digitalization, import substitution, sanctions pressure, and the special military operation on
structural shifts in the economy. It has been concluded that the observed growth in several sectors is predominantly
nominal and adaptive in nature and does not always reflect qualitative development. The need to switch to long-term
domestic sources of economic growth has been substantiated.

Keywords: economy of the Russian Federation, sectoral analysis, structural changes, import substitution, sanctions,
special military operation, turnover dynamics, economic development, digitalization.

KJIACCU®OUKALMA MOAENEN IT-AYTCOPCUHIA U OCOBEHHOCTN NX MPUMEHEHUSA
HA NPOU3BOACTBEHHbIX MPEANPUATUAX

Makywes WU.C., TUX00KEaHCKMIA rocyaapCTBEHHbIN YHUBEPCUTET
JNoces B.C., 4.3.H., npodeccop, TUXOOKEAHCKUIA rOCyAapCTBEHHbIN YHUBEPCUTET

AHHOTauua: B cTaTbe paccMaTpuBalTCA TeOpeTUYeCcKue Noaxoabl K knaccudbukauum moaenen IT-ayTcopcuHra n aHanm-
3UpYIOTCA 0COBEHHOCTU MX MPUMEHEHUS Ha NMPOU3BOACTBEHHbIX Npeanpuatuax. O6o6uweHbl cywecTeyowme knaccmbu-
Kaumu IT-ayTCcOpcuHra, BblaeneHbl KtoveBble knaccndunkaLumMoHHble NPU3HAKM M NPeanoXeHa MHTepnpeTauns Moaenemn
C YYETOM CTEMNeHn pernamMmeHTaunn B3aMMoAelnCcTBmS. Ha oCHOBe NpakTMYecKoro npMMepa rnokasaHo, 4to 3deKTMBHOCTb
IT-ayTcopcyHra B 3Ha4YMTENbHOWN CTENeHW OnpeaensieTcs ypoBHeM gopmanusaunm 6MsHec-nNpoLeccoB U pacnpeseneHm-
€M OTBETCTBEHHOCTU MeXAy 3aKa3uumKoM U noapsaynKoM.

KntoueBble cnoBa: IT-ayTCOpPCUHT, knaccndukaums, nNpons3BOACTBEHHbIE NPEANPUSATUS, pernaMmeHTauus, ynpasnsieMble
cepBUCbl, 3PHEKTUBHOCTD.
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Abstract: This article examines theoretical approaches to classifying IT outsourcing models and analyzes their applica-
tion in manufacturing enterprises. It summarizes existing IT outsourcing classifications, identifies key classification fea-
tures, and proposes an interpretation of the models based on the degree of interaction regulation. A practical example
demonstrates that the effectiveness of IT outsourcing is largely determined by the level of formalization of business
processes and the distribution of responsibilities between the client and the contractor.

Keywords: IT outsourcing, classification, manufacturing enterprises, regulation, managed services, efficiency.

MCKYCCTBEHHbIA UHTENNIEKT B MPOMbILWIEHHOCTU POCCUN: HOPMATUBHbBIE
OCHOBbI U MPAKTUKWN BHEAPEHUA

Ywmkmukosa E.A., MI'TY um. H.D. baymaHa
PsaxoBckasa O.H., K.2.H., goueHT, MI'TY uM. H.3. bayMaHa

AHHOTauuA: B ctaTbe paccMaTpuBalTCA HanpaB/ieHUs U NEPCNEKTUBbLI MPUMEHEHUS TEXHONOMMN NCKYCCTBEHHOIO UHTEN-
nekta (M) Ha nNpoMbIWAEHHBLIX NPeaAnpUATUAX PoccuM C ONOpON Ha AENCTBYIOLYIO HOpMaTMBHYIO 6a3y M oTpacnesble
Kencobl. MokasaHo, kak MM pelaeT 3aga4yn NpeamKTMBHOIO (MPOrHOCTMYECKOro) o6CNy>XXnBaHns, BU3yasbHOrO KOHTPONS
KayecTtsa, ONTUMU3ALMKN TEXHONOMMYECKUX PEXMMOB N 3HEepronoTpebneHns, NpoMbiNeHHON 6e30MacHOCTN U NAaHUpo-
BaHWS uenel noctaBok. lNpeactaBneHbl NoATBepXAeHHble 3 deKTbl U OpraHM3auMoHHble TpeboBaHMUS K BHEAPEHUIO:
AaHHble, nHTerpauma c¢ ACY TI1, koMneTeHUUn, NpaBoBble pexunmbl U H6esonacHocTb. ChopMynmpoBaHa npakTuyeckas
[OPOXHasA KapTa BHeApPeHUs ANS TUNOBOrO NMPeAnpusaTUS U onpeaeneHbl NepcnekTMBbl CNob3oBaHna MU n undposBbix
ABOMHWKOB B NPON3BOACTBE.

KntoueBble CnoBa: UCKYCCTBEHHbIN WMHTENNEKT, NPeaAnKTUBHASA aHanuTMKa, KOMMbIOTEPHOE 3peHue, undpoBblie ABONHU-
KW, NpOM3BOACTBEHHAsA 6e30nacHOCTb

Abstract: This paper examines the prospects for the application of artificial intelligence (AI) technologies at industrial
enterprises in Russia, based on the current regulatory framework and industry case studies. It demonstrates how Al
addresses tasks such as predictive maintenance, visual quality control, optimization of technological processes and en-
ergy consumption, industrial safety, and supply chain planning. The paper presents confirmed effects and organization-
al requirements for implementation, including data, integration with automated process control systems, skills and
competencies, legal regimes, and information security. A practical roadmap for implementation at a typical enterprise is
formulated, and the prospects for usage of Al and digital twins in manufacturing are outlined.

Keywords: artificial intelligence, predictive analytics, computer vision, digital twins, industrial safety.

NPOrHOCTUYECKME OLLEHKU BAPMALMIA BUP)XEBOU CTOMMOCTU AKLIUA B
3ABMCUMOCTU OT NPOHOCTUYECKMX BAPUALIMA BAJTOBOI NPUBbLIIN
KOMIMNAHUN «BROADCOM>» NMOCPEACTBOM KOPPEJIALNOHHO-PEFPECCUOHHOIO
AHAJIN3A B KOHTEKCTE MALLULMHHOIO OBYYEHUA

Wkypko K.B., MOCKOBCKWUI roCyAapCTBEHHbLIN TEXHUYECKUNN YHUBEPCUTET MMeHn H.D. bayMaHa
(HauMoHanbHbIN NccnenoBaTeNbCKUN YHUBEPCUTET)

Cr03 YrkyHb, MOCKOBCKWI roCyAapCTBEHHbI TEXHUYECKUA YHUBEPCUTET MMeHn H.D. bayMaHa
(HauMoHanbHbIN NCcenoBaTeNbCKUA YHUBEPCUTET)

AdaHacbeB .., K.T.H., AoueHT, MOCKOBCKWNIN roCyAapCTBEHHbIN TEXHUYECKUA YHUBEPCUTET
nMeHn H.2. bayMaHa (HauMoHanbHbIN UccnegoBaTeNlbCKUN YHUBEPCUTET)

AHHOTauus: Llenbio gaHHOM paboTbl SABASETCA UCCef0BaHME B3aUMOCBS3N MeXAY PbIHOYHOM CTOMMOCTbIO akumin (Price)
1 nokasatesieM Banoson npubbeinn (Gross Profit) komnannm Broadcom ans nocTtpoeHus NMporHo30B CTOMMOCTU akuuii. B
xo4e mccneaoBaHus 6obinn paszpaboTaHbl M MpoaHann3MpoBaHbl perpecCMoHHbIE MoAEeNNn, MO3BOSIOLME CMPOrHO3MpPO-
BaTb He CBOAHYIO U CBOAHYIO PbIHOYHYI CTOMMOCTb aKuMi. [TOCTpOEeHHbIe MOAeNnn AEMOHCTPUPYIOT AOCTATOUHYH CTeNeHb
CTaTUCTUYECKOM 3HAYMMOCTM MOMYYEHHbIX Pe3ysbTaTOB U ONpeaensitoT BO3MOXHble AMana3oHbl KypCcoBOM NpubbiibHOCTH
akuuii. Takum o06pa3oMm, NoslydeHHble pe3ysbTaTbl MOrYyT CNYXUTb OPUEHTUPOM AN MPUHATUS PEeLIeHUA B paMKax cpea-
HEeCpO4YHOro MHBECTMPOBaHMA B akUMnM KoMnaHuu Broadcom.

KnioueBble cnoBa: LeHa akuumu, BasoBas npubblib, KOppensuusi, perpeccusi, nporHo3MpoBaHWe, MHBECTMPOBaHME,
Broadcom.

Abstract: Llenbto gaHHOM paboTbl ABNAETCA MccnefoBaHne B3aMMOCBA3EN MeXay PbIHOYHOW CTOMMOCTbIO akumin (Price) m
rnokasaTtesieM BanoBOW Mpubbinm (BanoBon Npubbian) KoMnaHum Broadcom anst NOCTPOEHUs MPOrHO30B CTOMMOCTM aK-
umMn. B xone nccnenoBaHust 6b1IM NOCTPOEHbI M NPOaHaIN3NpPOBaHbl PerpecCMOHHbIE MOAENN, MO3BOISAOWME CMPOrHO3n-
poBaTb HE CBOAHY U CBOAHYIO PbIHOYHYIO CTOMMOCTb akUWin. MOCTpOEHHblE MOAENN AEMOHCTPUPYIOT AOCTATOYHYO CTe-
NeHb CTaTUCTUYECKOMW WHHOBALMOHHOCTM pe3ysbTaToB W OMpeaensoT AManas3oH KypcoBOW AOXOAHOCTU akuMh. Takum
06pa3oM, NoslyYeHHble pe3yfibTaTbl MOTYT CNYXXWUTb OPUEHTUPOM AN MPUHATUSA PELUEHUA B paMKaX CPeAHEeCPOYHOro MH-
BECTMPOBaHUA B akuMW KoMnaHuu Broadcom.

Keywords: stock price, gross margin, correlation, regression, forecasting, investing, Broadcom.
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