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MHBECTULIMOHHASA NPUBJNEKATEJIbHOCTb NrPY3UMn

ABarsaH A.T., acnupaHT, Poccminckunii yHuBepcuTeT apyx6bl Hapoaos M. MNaTtpuca Jlynymb6si;
OTnenenune MNMeHcmoHHoro u CounanbHoro ®oHaa Poccmnum no r. MockBe n MockoBckon obnactu

AHHOoTauus: CTaTbs MOCBSWEHA aHanu3y MpPsSIMbIX MHOCTPaHHbIX WHBECTULMA B SKOHOMUKY [py3unun, paccMaTpumBaloTcs
OCHOBHbIE€ CTpaHbl-NapTHepbl; chepbl 3KOHOMUKU, B KOTOpble MpeunMyLlecTBeHHO naeT nputok MUN. AsTop obpaluaet
BHMMaHMe Ha 6naronpusAaTHBIN MHBECTULMOHHbBIN KIMMaT, BKAOYaloWMn B cebs HU3KUe Hanoru, 3awmTty MHBECTOPOB Ha
3aKoHOAaTe/IbHOM YPOBHE, YMpPOLLEHHYIO TaMOXEHHYIO NONUTUKY (cornaweHus o ceBoboaHoOW Toprosne co ctpaHamu EC,
CHI, OAD, Kutan u ap). A TakxHe npobnembl, npanyTcTeytowme nputoky MUN B Mpysmo. O6beKTOM AaHHOro uccneno-
BaHUA ABNSETCH MHBECTULMOHHBIA KnuMaT py3uun. Lenbio paboTbl ABNSeTCa uccneaoBaHMe COCTOSHUSA U MepcrneKkTuB
NpUBEYEHNS NPAMbIX MHOCTPAHHbIX MHBECTULUWNIA B SKOHOMUKY [py3un. B xoae paboTbl 6611 npoaHanmnanposaH 3KOHO-
MUYEecKuin noTteHuman pysuun, AaHa OLEHKa WHBECTUMUMOHHOrO KiuMMaTa B CTpaHe, pacCMOTPEHbl OCHOBHble CTpaHbl-
WHBECTOPbI, NONYNsApHble oTpacnu BnoxeHun MNU, a Takxe noaxoa rocyaapcrsa K UX NPUBIEYEHMUIO.

KntoueBblie cnoga: MHBectnuum, Fpysus, askoHoMuka, NMUN, MHOCTpaHHble MHBECTULMN, SKOHOMUYECKUIA POCT, NpuBneye-
HVe KanuTana, MHBECTULMOHHbIM Kaumar.

Abstract: The article is devoted to the analysis of foreign direct investment in the economy of Georgia, the main part-
ner countries are considered; the sectors of the economy into which FDI mainly flows. The author draws attention to
the favorable investment climate, which includes low taxes, protection of investors at the legislative level, simplified
customs policy (free trade agreements with the EU, CIS, UAE, China, etc.). There are also problems that prevent the
influx of FDI into Georgia. The object of this study is the investment climate of Georgia. The purpose of the work is to
study the state and prospects of attracting foreign direct investment in the Georgian economy. In the course of the
work, the economic potential of Georgia was analyzed, the investment climate in the country was assessed, the main
investor countries, popular sectors of FDI investments, as well as the governments approach to attracting them were
considered.

Keywords: Investments, Georgia, economy, FDI, foreign investment, economic growth, capital raising, investment cli-
mate.

NMPUMEHEHUWE PETPECCUMOHHOIO AHAJIN3A AJ1d OLUEHKU BTIUAHNA
MAKPO3KOHOMMUYECKNX NMOKA3ATEJIEA HA BBN

ApxmeBa A.HO., K.3.H., goueHT, KybaHCKMI rocyaapCTBEHHbI arpapHbiii YHUBEPCUTET
MepeneunHa H.C., KybaHCcKkuin rocyaapCTBEHHbIN arpapHbIi YHUBEpCUTeT

MetpeHko A.A., Kyb6aHCKNUN rocyfapCTBEHHbIN arpapHblii YHUBEPCUTET

LepweHb K.A., KybaHCKNIN rocyaapCTBEHHbIN arpapHblii YHUBEPCUTET

AHHOTauus: 3ajaya KOJIMYECTBEHHOro MOAesMpoBaHWs AWHaMWUKW BanoBOro BHyTpeHHero npoaykta (BBIM) sensaetcs
KpPaeyrosibHbIM KaMHEM MPUKIAAHON MaKPO3KOHOMUKM U TpebyeT CTpOororo MCnosib30BaHUsA arnnapaTta MaTeMaTuyeckom
cTaTUCTMKKN. B gaHHOM paboTe mMccneaylTcs TEOPETUKO-METOA0/I0MMYECKME acrneKTbl MPUMEHEHNS MHOXECTBEHHOro pe-
rpecCMOHHOro aHanu3a ANa OUEHKU CTOXaCTUYeCKOro B/MSIHWMA KOMMJeKCa MaKpO3dKOHOMUYECKMX (hakTopoB (MHBECTU-
umn, notpebneHusi, GMHAHCOBOrO MoBeAeHUs HaceneHus, dakTopoB umdpoBusauum) Ha BBI. Ob6ocHoOBbLIBaeTCs, 4TO
BBM u obbAcHaOWMe ero MHANMKATOPbl pacCMaTpMBAOTCSA KakK ClydalHble BelIMYMHbI, @ OUueHKa napaMeTpoB Moaenu
OCYLLEeCTBNSETCS Ha OCHOBe MeToAa HauMeHblmx kBagpaToB (MHK), knouyeBoro MHCTpyMeHTapus MaTeMaTU4eckon cra-
TUcTMkn. Ocoboe BHUMaHWe yaenseTcs HeobxoaMMOCTU NPOBEPKN CTaTUCTUYECKUX FMMOTE3 O 3HAYMMOCTU Ko3dbdULmMeH-
TOB (t-TecTbl) N agekBaTHOCTM Modenu B uUenoMm (F-TecT), yto obecneunmBaeT HaAEXHOCTb SKOHOMETPUYECKNX BbIBOAOB.
AHanusupyeTtcs cneunduka MoOAENMPOBAHUA B YCMOBUSAX pa3BMBAlOLWMXCA HaUMOHasIbHbIX 3KOHOMWK, BK/OYas OMbIT
Poccum n KasaxcrtaHa, rae KOppeKTHOCTb NMPUMEHEHUS perpeccun 3aBUCUT OT COBNIOAEHUSA KTaCCUYEeCKUX Npearnochbl1ok
[aycca-MapkoBa. B pe3ynbTrate AEMOHCTPMPYETCS, KakK annapaT Teopun BEpOSTHOCTEN TpaHchopMupyeTcs B Npukiaa-
HOW MHCTPYMEHT MaKpO3KOHOMMYECKOr0 NPOrHO3MPOBaHUS.

KntoueBble cnosa: PerpeccuMoHHbIn aHanus, BBI1, MakposakoHOMMYeckoe MoaennpoBaHWe, TeOpUs BEPOSATHOCTEN, MaTe-
MaTu4yeckas CTaTUCTMKa, IKOHOMETpUKa, MeTo4 HaMMeHbLUMX KBaapaToB.

Abstract: The task of quantitative modeling of the dynamics of gross domestic product (GDP) is the cornerstone of ap-
plied macroeconomics and requires the strict use of the apparatus of mathematical statistics. This paper examines the
theoretical and methodological aspects of the use of multiple regression analysis to assess the stochastic impact of a
set of macroeconomic factors (investments, consumption, financial behavior of the population, digitalization factors) on
GDP. It is substantiated that GDP and the indicators explaining it are considered as random variables, and the assess-
ment of the model parameters is carried out on the basis of the method of least squares (MNC), a key tool of mathe-
matical statistics. Particular attention is paid to the need to test statistical hypotheses about the significance of coeffi-
cients (t-tests) and the adequacy of the model as a whole (F-test), which ensures the reliability of econometric conclu-
sions. The specifics of modeling in the conditions of developing national economies, including the experience of Russia
and Kazakhstan, where the correctness of the application of regression depends on compliance with the classical
Gauss-Markov assumptions, are analyzed. As a result, it is demonstrated how the apparatus of probability theory is
transformed into an applied tool for macroeconomic forecasting.

Keywords: Regression Analysis, GDP, Macroeconomic Modeling, Probability Theory, Mathematical Statistics, Economet-
rics, Least Squares Method.
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OLEHKA U MPOITHO3 NPOLIECCA YPBEAHU3ALMN HACENNEHNA XABAPOBCKOIO KPASA

AdoHMH M.A., [lanbHEBOCTOYHbIN MHCTUTYT yrnpaBneHus - dunvan Poccnuinckon akagemMmmm
HapoAHOro X034MCTBa U rocyaapCTBeHHOM cnyx6bl npu Mpe3nageHTte Poccuickon deagepaunm
NepacnmoBa B.[., 1anbHEBOCTOUYHbLIA MHCTUTYT ynpasneHus - dunnan Poccmniickon akagemum
HapOAHOro X035IMCTBa M rocyaapcTBeHHoOM cnyxbbl npu MNpe3ngeHTte Poccuinckon Gegepaunm
MbiHbko J1.E., 1anbHEBOCTOUHbIA MHCTUTYT ynpaBfaeHus - gunnan Poccninckon akagemMum
HapOoAHOro X035MCTBa N rocyaapcTBeHHOM cnyx6bl npu MNpe3naeHTe Poccuinckon degepaumm

AHHOTauusa: MccnegoBaHne NOCBSLWEHO 3KOHOMETpPUYECKOMY aHanusy ypbaHusaumm Xabaposckoro kpas. [ns OueHKU u
aHanmsa 3KOHOMETPUYECKOro MOoAEeNMpPOBaHUSA WMCNOMNb30BasMCb AaHHble 06 ypbaHu3aumm HaceneHus XabapoBCKOro
Kpas B nepuod ¢ 1990 no 2025 rr. Mpun nposBeAeHUM UCCNefO0BaAHUA WUCMOJb30BaSNCh PasfiMyHble 3KOHOMETpUYecKkme
MeToAbl aHanusa, NMporHo3MpoBaHUSA U OLEHKW BPEMEHHbIX PSAO0B, pas3fiyHble MOAENU BPEMEHHbIX psSAoB, B T. Y. Mo-
CTpoeHWe BeKTOpHOW perpeccuun. OueHka Mogenei 6bina nponssBeaeHa kputepusamu JapbuHa-YoTcoHa, cpeaHer owmnbkm
annpokcuMaunm, HoOpManbHOCTM OoCcTaTkoB, LM-TecTa Moaenu, aHanusa cnekTpa OCTaTKOB MOAENN U NMPOBEPKU HaMNuuns
B Helt ARCH-npoueccos, € Lenbio NOCTPOEHUS KAaYeCTBEHHON U AOCTOBEPHOM Moaenun ypbaHusaunm HaceneHus permoHa.
PesynbTaToM mnccnepoBaHus 6bi1o cpaBHeHue Mmopenen ARIMAX, pasHbiXx NMOpPSiAKOB aBTOKOPPENnsiuMU U CKOJIb3SLLEro
cpefiHero, oTAenbHO paccMaTpuBanacb NPMMEHMMOCTb B NMPOrHO3MPOBAHUM BEKTOPHOW aBToperpeccuu. Mo pesynbTatam
aHanmsa 6bin caenaH BbIBOA O CTabunmsauumn NpuUTOKa HaceneHus B ropoaa Kpasi, UCK/YEHMe M3 MporHosa pe3koro
poCTa NpUTOKa HaceneHus B KpynHble ropoja pervoHa.

KntoyeBble cnoBa: BpeMeHHble psiAbl, MPOrHO3HbIE 3HAYEHUs, couManbHO-3KOHOMUYECKOoe pa3BuTue, ypbaHusaums, an-
Hamuyeckas mogenb.

Abstract: The study is devoted to an econometric analysis of the urbanization of the Khabarovsk Territory. For the as-
sessment and analysis of econometric modeling, data on the urbanization of the population of the Khabarovsk Territory
in the period from 1990 to 2025 were used. During the research, various econometric methods of analysis, forecasting
and evaluation of time series, various time series models, including the construction of vector regression, were used.
The models were evaluated using the Darbin-Watson criteria, the average approximation error, the normality of the
residuals, the LM-test of the model, the analysis of the spectrum of model residuals and the verification of the presence
of ARCH processes in it, in order to build a qualitative and reliable model of the urbanization of the regions population.
The result of the study was a comparison of ARIMAX models, different orders of autocorrelation and moving average,
and the applicability of vector auto regression in forecasting was considered separately. Based on the results of the
analysis, it was concluded that the population influx to the cities of the region had stabilized, excluding from the fore-
cast a sharp increase in population influx to large cities in the region.

Keywords: time series, forecast values, socio-economic development, urbanization, dynamic model.

MPOBJIEMbl U MAKPO3KOHOMWUYECKHME NOCNEACTBUA JIbFOTHOIO MMOTEYHOIO
KPEQAUTOBAHNA B POCCMNCKOU ®EAEPALUNN: AHANTN3 PbIHOYHbIX ANCBAJTIAHCOB
N ®UNCKAJIbHbIX PUCKOB B 2025 roay

BbenoycoB A.J1., K.3.H., AoueHT, ODUHAHCOBbI yHMUBepcuTeT nNpu MNpasutenbcTtee Poccminckom
denepauunmn
3apaes I'.A., DnHaHCOBbI yYHMBEpPCUTET npu MNpaBuTtenbcTtBe Poccuiickon degepaunmn

AHHOTauus: B cTaTbe NpOBOAMTCS KOMMIEKCHbIN aHaiM3 MakpO3IKOHOMUYECKMX MOCNEeACTBUA U CTPYKTYPHbIX AucbanaH-
COB, BbI3BaHHbIX NPOrpamMMamMu NbFOTHOIO MMOTEYHOro KpeauToBaHusa B Poccuiickon ®enepaumm No COCTOSAHUIO Ha 2025
rog. K aToMy MOMeHTy rocyfapcTBeHHas nogaepxka TpaHchopMmnpoBanacb U3 aHTUKPU3MCHON Mepbl B cuctemoobpasy-
IOWWIA 3NEMEHT pblHKa, YTO NMPUBENO K AOMWUHMPOBaHMIO CybcmanpoBaHHbIX Bblaad (84-85,8% ot obwero obbema). Wc-
cnefoBaHue BbiBASET dyHAAMEHTaNbHbIN KOHMINKT Mexay CTUMynupytowen duckanbHOW NOANTUKOWN NpaBuUTeNbCTBa U
XKECTKON AEHEXHO-KpeaMTHOW nonnTtukon LleHTpanbHoro 6aHka, 4to HuBenupyeT 3hdEKTUBHOCTb BbICOKOW K/HOHEBOWN
cTtaBku (16-17%) B cerMeHTe XUNULWHOro cTtpontenbcTtBa. OCHOBHOE BHMMaHWe yaenseTcs TPeM KatyeBbiM npobnemam:
MHPAALMOHHOMY AABMEHUIO HA LieHbl HEABMXUMOCTU, MPWU KOTOPOM rocyAapCTBEHHble Cy6bCcMAMM KanuTanmsmpyroTcs B
CTOMMOCTb KBaZpaTHOrO0 MeTpa; CTPYKTYpPHOW aedopMauunm pbiHKa, BblpaXeHHOM B aHOMasbHOM LIEHOBOM pas3pbiBe MeX-
Ay NepBUYHBIM U BTOPUYHbLIM XuabeM (A0 56%); M KPUTUYECKOMY pPOCTY (UCKANbHOM HArpysku, C MpPOrHO3vpyeMbiMu
6loaXeTHbIMU pacxoaamum Ha cybcnanposaHue B 2 TpnH pybnen B 2025 roay.

KntoueBble cnoBa: NbrotHas MnoTeka, MakposKOHOMUYECKNE NOCNeACTBUS, PUCKaNbHblE PUCKW, PbIHOYHbIE AMc6anaHChl,
AEHeXHO-KpeanTHast NonuTuka, MHOASUMS HeABUMXMMOCTU, FOCyAapCTBEHHble cybcmamm, cTpouTenbHas oTpacib, Mak-
ponpyAeHuManbHOe peryampoBaHue.

Abstract: This article provides a comprehensive analysis of the macroeconomic consequences and structural imbalances
caused by preferential mortgage lending programs in the Russian Federation as of 2025. By this time, state support
has evolved from an anti-crisis measure into a systemic market element, leading to the dominance of subsidized issu-
ances (84-85.8% of the total volume). The study reveals a fundamental conflict between the governments stimulative
fiscal policy and the Central Banks tight monetary policy, which undermines the effectiveness of the high key rate (16-
17%) in the housing construction segment. The primary focus is on three key issues: inflationary pressure on real es-
tate prices, where state subsidies are capitalized into the cost per square meter; structural market distortion, manifest-
ed in an abnormal price gap between primary and secondary housing (up to 56%); and a critical increase in fiscal bur-
den, with projected budget expenditures on subsidies reaching 2 trillion rubles in 2025.
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Keywords: preferential mortgage, macroeconomic consequences, fiscal risks, market imbalances, monetary policy, real
estate inflation, state subsidies, construction industry, macroprudential regulation.

HAMPABJIEHUA NOBbIWWEHNA KOHKYPEHTOCNOCOBHOCTH NULLEBOW
MPOMBIWUTEHHOCTU ASEPBANIKAHA

Bunan YnbBu DNbUUH Ornbl, 4OKTOpaHT, AsepbangxaHcknin YHusepcutet Koonepaunm

AHHOTauus: B cTaTbe paccMaTpuMBalOTCA TEOPETUYECKME, METOAOSIOMMUYECKME U MPAKTUYECKME acneKThbl MOBbIWEHUS KOH-
KYPEHTOCMOCO6HOCTM MULLEBOI MPOMbIWNEHHOCTM AsepbaifxaHa. MpoBeaeH aHanuM3 TEKYLLEro COCTOSIHWA OTpacnu,
BbIsIBfIeHbl OCHOBHble (DaKTOPbl M BbI30Bbl, @ TAKXe MPEANOXKeHbl HanpasneHuUs roCyAapCTBEHHOW MOAIUTUKKU, WUHHOBA-
LUMiA, 3KCMOpTa M MeXAYHapOAHOro COTPYyAHWYECTBa. Pe3ynbTaTbl UCCMEA0BaHUS MOKasblBAOT, UTO KOMMEKCHbIA MoA-
X0A, COYeTarLWmii rocyAapCTBEHHYO NOAAEPXKKY, UMDPOBM3aLMIO, 6PEHANHT U MEXAYHAPOAHOE MApTHEPCTBO, CNOCO6€EH
obecrneunTb YCTOMUMBOE PasBUTME MULLEBOIN MPOMBIWIEHHOCTM U YKpenseHue nosvuumn AsepbaigkaHa Ha MUPOBOM
pbIHKE.

KntoueBble CfoBa: KOHKYPEHTOCMOCO6HOCTb, MULLEBAs MPOMBIWIEHHOCTb, MHHOBAaUMKM, 3KCNopT, Made in Azerbaijan,
rocyaapcTBeHHas NoanTuKa.

Abstract: The article examines the theoretical, methodological, and practical aspects of enhancing the competitiveness
of Azerbaijans food industry in the context of globalization and regional economic integration. Particular attention is
paid to the impact of state policy, innovative development, and digitalization on the formation of competitive ad-
vantages of enterprises. Using statistical data from 2015-2023, the dynamics of production, export, and investment in
the food sector are analyzed. Based on the conducted research, key challenges and opportunities for the sustainable
growth of the industry are identified. Special emphasis is placed on the branding of “"Made in Azerbaijan,” the expan-
sion of export potential, and cooperation with international organizations. The paper proposes directions and mecha-
nisms for increasing competitiveness, including state support programs, technological modernization, and the introduc-
tion of international standards.

Keywords: competitiveness, food industry, Azerbaijan, innovations, export, state policy, digitalization, sustainable de-
velopment.

®UHAHCOBO-3KOHOMUYECKAS 3OOEKTUBHOCTDb NPEANPUATUNA PEAJIbBHOIO
CEKTOPA: BJINAHWNE LULW®POBbIX TEXHOJIOITA

borpaHoBa P.M., K.3.H., AoueHT, POCTOBCKUI rocyAapCTBEHHbIN SKOHOMUYECKNIA YHUBEPCUTET
(PUHX)

AHHoTauus: Lenb npoBoaMMOro uccnenoBaHmsi - 060CHOBaTb 3HAYMMOCTb UMMpPOBU3aUMM AN ONTUMUM3aUMN HUHAHCO-
BOr0 MNJji@aHMPOBaHUS, CHUXKEHUS U3AEPXKEK N PaCLUMPEHNS NCTOYHUKOB A0OX04A NPeanpuUsTUiA peanbHOro cekTopa 3KOHO-
MUKW C aKLEHTOM Ha KOHTPO/Sb BM3Hec-npoLeccoB NpeanpusiTUs U NPOrHO3MPOBaHUID BO3MOXHbIX C60eB A5 MoBbille-
HUs 3 dekTMBHOCTN paboTbl KOMNaHWI. MaTtepuanbl U MeToAbl. MiccneaoBaHMe OCHOBaHO Ha CpaBHUTENIbHOM aHanuse m
KO3(PPNLUMEHTHOM MeTOoAE, NPUMEHEHHbIX K Bblbopke n3 10 KOMNaHwWi pasHbIX OTpacnen C OTKPbITbIMWU AAHHBIMU O LUNd-
poBM3aLMN U DUHAHCOBLIX pe3dynbTaTax. Pe3ynbrathl uccnegoBaHuns. OCHOBHblE LUMMPOBbIE TEXHONOMUKU, BAUAIOLIME HA
(nHaHCOBO-3KOHOMUYECKMe nokasaTtesnun, BkaodatoT CRM n ERP-cuctemsl, Business Intelligence (BI), ceHcopuky, po6o-
TOTEXHUKY M UMdpOBbIEe ABOMHUKW, BHEAPEHME KOTOPbIX CMOCOBCTBYET CHUXEHWUIO U3AEPXKEK, MOBbILWEHUIO MPOU3BOAN-
TeNbHOCTU, ONTUMMU3ALMN NTOTMCTUKU U YNPaBIEHUIO Ka4eCcTBOM npoaykumnun. O6nactb NnpuMMeHeHus pesynbTaToB. B pabo-
Te NpeanoXeH MHTerpanbHbIi NokasaTtesb ANs 06beKTUBHOM OLEHKU BO3AENCTBUSA LMMDPOBbLIX TEXHONOrMIA Ha UHAHCO-
Bble pe3yfibTaTbl, @ TakXe pa3paboTaH MexaHW3M BAUSHUS LMEDPOBbIX TEXHONOMMI Ha PUHAHCOBO-3KOHOMUYECKMNE MOKa-
3aTenu NpeanpusiTusl, B KOTOPOM BblAeNEHbl TPU OCHOBHbIX 3/1€MeHTa: ynpassieHWe NMpoM3BOACTBEHHbBIMU MpoLeccamu,
ONTMMM3aUMNS 3aKYNOK M NIOTMCTUKKN, @ TaKXXe MOHUTOPUHI COCTOSIHUS 060pyAoBaHusS.

KntoueBble CrioBa: peasibHblii CEKTOPp 3KOHOMWKW, UMdpoBble TeXHOMornu, GUHaHCOBO-IKOHOMMYECKAs pe3y/bTaTuB-
HOCTb.

Abstract: The objective of this study is to substantiate the importance of digitalization for optimizing financial planning,
reducing costs, and expanding revenue sources for enterprises in the real economy, with a focus on monitoring busi-
ness processes and predicting potential disruptions to improve company efficiency. Materials and Methods. The study is
based on a comparative analysis and a ratio method applied to a sample of 10 companies from various industries with
open data on digitalization and financial results. Research Results. The key digital technologies influencing financial and
economic indicators include CRM and ERP systems, Business Intelligence (BI), sensors, robotics, and digital twins, the
implementation of which helps reduce costs, increase productivity, optimize logistics, and manage product quality.
Scope of Results. The paper proposes an integrated indicator for an objective assessment of the impact of digital tech-
nologies on financial results, and also develops a mechanism for the influence of digital technologies on the financial
and economic indicators of an enterprise, which highlights three main elements: production process management, pro-
curement and logistics optimization, and equipment condition monitoring.

Keywords: the real sector of the economy, digital technologies, financial and economic performance.
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NPABOBOM CTATYC U PEFYIMPOBAHME ONEPALMIA C LUOPOBbIM PYBJIEM:
AOKTPUHAJIbHbIE NMPOBJIEMbl N SAKOHOAATEJIbHbIE PELUEHNA

BynbirmHa A.A., ®MHaHcoBbIN YHMBepcUT npu MNMpasutensctee PO
BbenoycoB A.J1., K.3.H., goueHT, ®nHaHcoBbIV YHnBepcuteT npu Mpasutenscree PO

AHHOTauuA: B cTaTbe NpOBOAUTCS KOMMIEKCHbIN TEOPETUKO-NPaBOBOW aHanui deHoMeHa umdpoBoro pybnsa Kak TpeTb-
el hopMbl HaUMOHaNbHOW BasnoTbl. ABTOP UCCNeAyeT ero npaBoBYy NPUPOAY, MECTO B cucTeMe 06beKTOB rpaXKaaHCKMX
npas, K/lo4yeBble 0CO6EeHHOCTU perynmpoBaHus. BoisBnaioTcs dyHaameHTanbHble NpobneMbl U AOKTPUHANbHbIE @HTUHO-
MUK B chepax KoHduaeHUManbHOCTN, kKnbepbeszonacHOCTN U 3alnTbl NPaB yY4aCcTHUKOB. DOPMYNMPYIOTCS MPeasioXeHUs
No COBEpLUEHCTBOBaHMIO 3aKOHOAATENbCTBA A1 YCTPAHEHMS MPaBOBOM HeonpeaeneHHOCTy.

KntoueBbie cnosa: Uudposon pybnb, undposas Bantota ueHTpanbHoro 6aHka (LUBLB/CBDC), npaBoBoii cTaTyc, 06bek-
Tbl Fpa)xaaHCKMX npas, 6aHKOBCKOE MpaBo, MpaBOBOE perynnpoBaHue, HauWoHanbHas nnartexHas cucrtema, baHk Poc-
cun, baHKoBCKas TaHa, CMapT-KOHTPaKT.

Abstract: The article provides a comprehensive theoretical and legal analysis of the digital ruble phenomenon as the
third form of the national currency. The author explores its legal nature, its place in the system of civil rights objects,
and the key features of its regulation. The study identifies fundamental problems and doctrinal antinomies in the areas
of confidentiality, cybersecurity, and protection of participants rights. Proposals are formulated to improve legislation to
eliminate legal uncertainty.

Keywords: Digital ruble, central bank digital currency (CBDC), legal status, objects of civil rights, banking law, legal
regulation, national payment system, Bank of Russia, banking secrecy, smart contract.

KJTFOUYEBBIE 3JIEMEHTbl 90 ®EKTUBHOW CUCTEMbl BHYTPEHHEIO KOHTPOJIS1 B
OPrAHN3ALUN

BapHakoBa I'.®., K.3.H., 4OUEHT, Y/IbSHOBCKUN roCyAapCTBEHHbLIN YHUBEPCUTET
F'puwkunHa A.[., YbSHOBCKUI roCyAapCTBEHHbIAN YHUBEPCUTET
HocauéB [4.A., YbSAHOBCKUIM roCyAapCTBEHHbIN YHUBEPCUTET

AHHOTauusA: CTaTbs MOCBSILLEHA MCCNEeAOBaHUIO TEOPETUUYECKUX W METOAONOMMUYECKUX OCHOB OpraHu3auun CUCTEMBbI
BHYTPEHHEro KOHTPO/A B NpeanpuaTtusix. NMpeaMeToM UcCNefoBaHWUs SIBNISIETCS CMCTEMA BHYTPEHHEro KOHTPOJS X03si-
cTBytowero cy6bekTa. B cTtaTbe paccMaTpmMBatoTCA MNOHATUSA BHYTPEHHEr0 KOHTPOS, ero HOpMaTUBHO-NPaBOBOE perysnu-
poBaHue, knaccudukaums mMoaenelt opraHM3aunnm BHYTPEHHEro KOHTpossi. KpoMe Toro, aHanuMsMpyeTcs cucTeMa BHYT-
PEHHEro KOHTPOSA Ha NpMMepe KOMMEpPUYeCcKoro 6aHKa C rocyAapCTBEHHbIM yUYacTUEM.

KntoueBble cnoBa: BHYTPEHHUN KOHTPO/b, OLIEHKA PUCKOB, MOAENb CUCTEMbI KOHTPOIS, ayauT, 6yxranTepckuii yyet

Abstract: The article is devoted to the study of the theoretical and methodological foundations of the organization of
the internal control system at enterprises. The subject of the study is the internal control system of an economic entity.
The article discusses the concepts of internal control, its regulatory and legal regulation, as well as the classification of
models of the organization of internal control. In addition, the internal control system is analyzed using the example of
a commercial bank with state participation.

Keywords: internal control, risk assessment, control system model, audit, accounting.

POJ1Ib ABTOMATU3ALMU B NOBbILUEHNWN ONEPALIMUOHHOWN 3®®EKTUBHOCTU PO3-
HN4YHOIo BAHKOBCKOIO BU3HECA

BaTtaHwoeB H.M., agnpekTtop, [lenapTaMeHT po3HMUYHOro 6mM3Heca B MHBECTMUMOHHDbI KpeaunT-
Hbl BaHk TagXMKuUcTaHa

AHHOTauua: CraTbs aHanuM3unpyeT BAWSHME aBTOMaTM3auuM Ha OMepaunoOHHYH 3(PEHEKTUBHOCTb PO3HUYHLIX HGAHKOB B
YCNOBUSIX KOHKYpPeHUUM prHTExa U pocTa TpeboBaHMM K TOYHOCTU. HoBM3HA B MHTerpaumm agaHHbix no RPA, ML n reHe-
paTUBHbLIM MoAensM, nokasaswen 3ddeKTbl HAa CKOPOCTb, 3aTpaTbl, KOHTPOAb U KayecTBo. PaccMoTpeHbl MacwTabupo-
BaHWe poboTM3aummn, LEHTPbl KOMNETEHLUMI, aBTOMaTM3aumMa KOMMNJaeHca U MOHUTOpUHra. M3yyeHbl Kelcbl undpoBoro
cepBuca, anroputmmyeckoro ckopuHra, OCR un yaT-60T0B. Llenb — oueHKa BK1aga aBToMatM3aunm B CHMXKEHWE PacxodoB
1 POCT NPOM3BOANTENBHOCTU.

KntoyeBble CrnoBa: aBTOMaTM3auus, PO3HUYHbIA BGaHKMHI, UCKYCCTBEHHbIA WHTENNEeKT, onepaunoHHas 3M@eKTUBHOCTb,
KoMnnaeHc, 6ak-oduc, 4yaT-60TblI.

Abstract: The article analyzes the impact of automation on the operational efficiency of re-tail banks in the context of
fintech competition and increasing accuracy requirements. The novelty in integrating data on RPA, ML, and generative
models has shown effects on speed, cost, control, and quality. The scaling of robotics, competence centers, automation
of compliance and monitoring are considered. The cases of digital service, algorithmic scoring, OCR and chatbots have
been studied. The goal is to assess the contribution of automation to cost reduction and productivity growth.

Keywords: automation, retail banking, artificial intelligence, operational efficiency, compliance, back office, chatbots.
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NMPOBJIEMbl U BAPbEPbl ®UHAHCOBOI'O OBECNEYEHNA NPEANPUATUA
JTIOFUCTUYECKOU OTPAC/IN

MNouenawBwunu .M., acnnpaHT, Poccuiickas akageMms Hapo4HOro X03sMCTBa U roCyaapCTBEH-
HoW cnyx6bl npu MNpe3nageHTe Poccunckon Gegepaunm

AHHOTauusi: B cTaTbe paccMOTpeHbl OCHOBbI DMHAHCOBOro obecrneyeHusl, onpeaeneHa posib GUHAHCOB, PacKpbITbl OC-
HOBHblE€ MCTOYHWUKU (DMHAHCOBOrO Ob6ecneyeHnss MHHOBAUMOHHbIX MpoeKkToB. Ocoboe BHUMaHWe yAeneHO BbISIBIEHUIO
npo6nem 1 6apbepoB hMHAHCOBOro o6ecrneyeHuns cpeam NpeanpusTUa JOrMcTUYECKON OTpacsu.

KntoueBble cnoBa: ®MHaHCoBoOe obecrneyeHne, MHHOBAUMOHHbIE MPOEKTbI, OTPAC/b JIOFUCTUKM.

Abstract: This article examines the fundamentals of financial support, defines the role of finance, and reveals the main
sources of funding for innovative projects. Particular attention is paid to identifying the challenges and barriers to fi-
nancial support among logistics companies.

Keywords: Financial support, innovative projects, logistics industry.

BJINAHUE YPOBHA MHOJIALUUN HA XKXU3HDb rPAXXAAH U HA NTPUHUMAEMBDIE
®PUHAHCOBbLIE PELLUEHUA HACEJIEHUA B PO

EBcees I.B., ctapwuin npenogaBaTtensb, CeBepo-BoCTOUYHbIN henepanbHblii YHUBEPCUTET UMEHMN
M.K. AMMocoBa
MoTtanoBa A.E., CeBepo-BocTouHbIn peaepanbHbii yHuBepcuteT numeHn M.K. AMMocoBa

AHHOTaumsa: B HacToswee BpeMs, TeMa MHDNALMM U €e BAUSHME Ha MoBCeAHEBHble (PUHAHCOBbIE pELIeHWUs rpaxaaH
OCTaeTCcs BaXKHOW M obLwecTBEHHO 3Ha4YMMoW. B xoae AaHHONM cTaTbu 6yayT paccMaTpmBaTbCa pasfinyHble dakTopbl, KO-
TOpble OKa3blBalOT NMpsiMoe BO3AENCTBME Ha (PUHAHCOBYIO COCTaBASAIOLWYO N0AeNn Npu pocTe MHPNaumMn, a Takxe byaer
3aTPOHyTa TEMa Ba)KHOCTWU yrnpaBfieHUs NINYHbIMKM DUHaHcamMu 1 obecneyeHns PUHAHCOBOM YCTOMYMBOCTU B YC/IOBUAX
M3MEHUYMBOM IKOHOMUYECKOWN CUTYyaLUN.

Kniouesble cnosa: WHGNAUNSA, (PUHAHCOBbIE pELUEHUS, BO3AENCTBUE, ynpaBfieHue NUYHbIMM PUHaAHCcCaMu, puHaHcoBas
YCTOMYMBOCTb, SKOHOMMYECKas CUTyaLums.

Abstract: The impact of inflation on everyday financial decisions of citizens at the present, the topic of inflation and its
impact on everyday financial decisions of citizens remains important and socially significant. In the course of this arti-
cle, various factors that have a direct impact on the financial of people with rising inflation will be considered, and the
topic of the importance of managing personal finances and ensuring financial stability in a volatile economic situation,
will also be touched upon.

Keywords: inflation, financial decisions, impact, personal finance management, financial stability, economic situation.

NMCCNEAOBAHME CDVIHAHCOEOVI MOAE/IN ®PAHYAN3UHIOBO OPFTAHU3ALIUU B
BAHKOBCKOWU N CTPAXOBOW CH®EPAX

3ab6opwmkosa H0.B., Bonrorpaackmin rocyaapCTBeHHbI TEXHUYECKUN YHUBEPCUTET
Mopo3soBa E.N., Bonrorpaackuii rocyaapCTBeHHbI TEXHUYECKNI YHUBEPCUTET

PomaHeHko A.ll., Bonrorpaackuim rocyaapCTBeHHbIN TEXHUYECKNI YHUBepcuTeT

Xapnamosa E.E., K.3.H., goueHT, Bonrorpagckuii rocyaapCTBEHHbIN TEXHUYECKNI YHUBEPCUTET
YexoBckaa WU.A., K.3.H., AOUEHT, Boarorpaacku rocyaapCcTBeHHbIN TEXHUYECKUIA YHUBEPCUTET

AHHOTaums: Uenbto paboTbl SBASIETCS U3yYeHUE BAUAHUSA DUHAHCOBOM Moaenun dpaH4yaliiavHra Ha pbiHKe 6aHKOBCKUX U
CTpaxoBbIX ycnyr. ®paH4yan3mHr SBNSETCS OAHUM M3 MNaBHbIX W K/KOYEBbIX CNOCO60B BeAeHUs 6M3Heca B HbIHELWHUX
peanuax. He cMOTpS Ha M3MEHYMBOCTb SKOHOMUYECKMX YCNOBUI BeaeHUs 6usHeca, ppaHUYam3nHr ymeeT 6bICTpO agan-
TUpOBaTbCA Noj HOBble peanus 6usHeca. B nocnegHue roabl HabngaeTca pocT KoMYecTBa KoMMNaHwui, paboTatowmx no
MeToAy (ppaHYar3MHIrOBbIX B3aMMOOTHOLIEHW B cdhepe (PUHAHCOBbLIX YCIYr, @ UMEeHHO: B 6aHKOBCKOM W CTpPaxoBoK che-
pax. B cBsi3n € yBennyeHWeM pocTa KOMmM4yecTBa npeacrasuteneit dpaHYan3nHroBbiX KOMMNAHWIA B NepeymncreHHblx coe-
pax, ecTb CpoOC Ha pacCMOTpPeHUst (PMHAHCOBOWM Moaenu gpaHyarsnHra B 6aHKOBCKOM U CTpaxoBoy cdhepax.

KntoueBble cnoBa: dpaH4yamsnHr, UHAHCOBLIN MexaHu3M, (uHaHcoBble ycnyru, 6aHku, cTpaxoBaHwe, (paHyalisep,
dpaHyamsn.

Abstract: The purpose of the work is to study the impact of the financial model of franchising in the banking and insur-
ance services market. Franchising is one of the main and key ways of doing business in the current realities. Despite
the variability of economic conditions for doing business, franchising is able to quickly adapt to new business realities.
In recent years, there has been an increase in the number of companies operating under the method of franchising
relationships in the field of financial services, namely in the banking and insurance spheres. Due to the increasing
number of franchise companies in these areas, there is a demand for financial models of franchising in the banking and
insurance sectors.

7



®uHaHcosas skoHomuka, Ne 11, 2025 e.

Keywords: franchising, financial mechanism, financial services, banks, insurance, franchisor, franchisee.

HAMPABJIEHNA LW®POBU3ALNUN CUCTEMbI 34PABOOXPAHEHUA B COBPEMEHHbIX
ycnosusax

3ynbakaposa J1.®., K.3.H., goueHT, KazaHckui (MpruBoNXKCKMUN) deaepanbHbii YHUBEPCUTET
3ynbdakapoBa 3.A., KazaHCKMUA rocyaapCTBEHHbIN MEAULMHCKNIA YHUBEPCUTET

AHHOTauusi: B cTaTbe MpoaHannsMpoBaHbl 0CO6EHHOCTU LUMMPOBM3ALMM CUCTEMBbI 34paBoOOXpaHeHus B Poccun, onpeae-
fIeHbl MEPCNeKTUBHbIE HaMpaBfieHNs BHEAPEHUS UMPPOBbLIX TEXHOMNOMUIA B cchepe 34paBoOXpaHeHUsi, 060CHOBaHO, YTO
UMbpPOBU3aLINSA CUCTEMbI 34PAaBOOXPAHEHUS CNOCOBCTBYET (HOPMUPOBAHMIO NEPCOHANM3UPOBAHHBIX MEAULIMHCKUX YCIyT.
Kntouesble cnosa: LindpoBmnsaums, UCKYCCTBEHHbIN UHTENIEKT, MEAMLMHCKAn ycinyra, uMbpoBble MHCTPYMEHTbLI, obLe-
cTBeHHoe 6naro, apMaueBTUYecKkas oTpacsb, PbIHOK.

Abstract: The article analyzes the specifics of digitalization of the healthcare system in Russia, identifies promising are-
as for the implementation of digital technologies in healthcare, and substantiates that digitalization of the healthcare
system contributes to the development of personalized medical services.

Keywords: Digitalization, artificial intelligence, medical service, digital tools, public good, pharmaceutical industry, mar-
ket.

MPUMEHEHUE NCKYCCTBEHHOIO MHTEJIJIEKTA AN OLLEHKU 3®®EKTUBHOCTHU
KPEQUTHOIO PEUTUHIA B KOMMEPYECKNX BAHKAX

Ko6aHeHko M.B., Metropolitan College of New York, Hbto-Mopk, CLLA

AHHOTauus: CraTba NOCBSLWEHa UCCNefOBaHUI0O NPUMEHEHUS TEXHOMNOMMUIA NCKYCCTBEHHOIO MHTENNEKTa A9 MOBbIWEHNS
3P HEKTUBHOCTN KPEAUTHOro penTuMHra B KOMMep4yeckux 6aHkax. AKTyasibHOCTb TeMbl 06ycrioBreHa HeobXx0AMMOCTbIO
COBEpLUEHCTBOBAHMS MeXaHM3MOB OLIEHKM MIaTéxecnocobHOCTU KAMEHTOB B YC/OBMAX pocTa O06bEMOB AaHHbLIX M
YCNOXHEHS (DUHAHCOBLIX onepauuin. HayyHas HOBM3Ha 3ak/OYaeTCs B KOMMJEKCHOW OLeHKe noTeHuumana MeToaoB
MalWHHOro obyyeHns AN NpOrHO3MpOBaHUSA BEPOSTHOCTU AedOoNTa W ynydleHns KanmbpoBKn KpeanTHbIX Moaenen. B
pamkax paboTbl OnMcaHbl COBPEMEHHbIE MOAXOAbl K MOCTPOEHMI0O CKOPUHIOBbIX CUCTEM, OCHOBaHHble Ha rpagMEeHTHOM
6yCTUHre, crny4avHbIX flecax U HEMPOHHbIX CETSAX, a TakXe paccMOTpeHbl NpobiemMbl MHTEPNPETMPYEMOCTU U COOTBET-
CTBMSI HOPMATUBHbLIM TpeboBaHMAM. M3yuyeHbl OTeYeCTBEHHble M 3apybeXxxHble WCTOYHWKKW, OTpaxkawlwme pe3ynbTaTbl
BHeapeHus Explainable Al B 6aHKOBCKY nNpakTuKy. B 3akntoyeHuMn nokasaHo, 4YTo ucnosnb3oBaHue MW nosblwaeT Tou-
HOCTb MPOrHO3MpPOBAHUS W CHUXXAET YPOBEHb KpeAuTHbIX noTepb. CTaTtba 6yaeT nonesHa uccneposatensm B obnactu
(MHAHCOBOro MOAENNPOBAHMA, CNeuManncTam rno pUCK-MeHeaXXMEHTY, a TakXe NPaKTUKYIOWUM aHannTukam, BHeapsto-
wuM U B KpeaUTHbBIN CKOPUHT.

KntoueBble €noBa: WCKYCCTBEHHbIN WHTENNEKT, MalwWnHHoe obyyeHue, KpeAUTHbIA CKOPUHI, KPEeAWUTHbIN PEenTUHr, Ae-
donT, MHTEpPNPETUPYEMOCTb, PUCK-MeHeaxXMeHT, Explainable AI, HeinpoHHble ceTn, 6aHKkK.

Abstract: The article is devoted to the study of the use of artificial intelligence technologies to improve the effective-
ness of credit rating in commercial banks. The relevance of the topic is due to the need to improve the mechanisms for
assessing customer solvency in the face of growing data volumes and the complexity of financial transactions. The sci-
entific novelty lies in a comprehensive assessment of the potential of machine learning methods to predict the probabil-
ity of default and improve the calibration of credit models. The paper describes modern approaches to the construction
of scoring systems based on gradient boosting, random forests and neural networks, as well as discusses the problems
of interpretability and compliance with regulatory requirements. Domestic and foreign sources reflecting the results of
the introduction of Explicable AI into banking practice have been studied. In conclusion, it is shown that the use of Al
increases the accuracy of forecasting and reduces the level of credit losses. The article will be useful for researchers in
the field of financial modeling, risk management specialists, as well as practicing analysts who implement AI in credit
scoring.

Keywords: artificial intelligence, machine learning, credit scoring, credit rating, default, inter-pretability, risk manage-
ment, Explicable AI, neural networks, banks.

AHANN3 COCTABA U AUHAMMKWN «HEBNAUMbIX CTATEN NJIATEXXHOIO BAJZIAHCA»
PETMOHA KAK MHCTPYMEHT OLIEHKWN CTPATErn roOCYAAPCTBEHHOTIO
PEFYJINPOBAHNA 9KOHOMUYECKOI BE3OMNACHOCTU TAMOXXEHHOW
AEATEJIbHOCTUN

JlaBpeHueHkoO A.A., K.T.H., goueHT, TaMbOBCKNIA rocyAapCTBEHHbIA TEXHUYECKUN YHUBEPCUTET

AHHOTauus: B cTaTbe aBTOp uUccaeayeTr 3KCMOPTHO-UMMNOPTHbLIE onepaumu TaMOXEHHOM CJ'Iy)K6bI TamboBcKOro PErnoHa,
npoeoasa aHanum3 X AMHaAMUKKU, BUAOB yCnyr, conocraeiga ux obbeMbl 1M oueHnBas CTpaTernto rocyaapCrBeHHOro pe-
rynnpoBaHua 3KOHOMMYeckoln 6esonacHoCTU. AKTYaslbHOCTb TeMbl UCCef0BaHUS oGycnosneHa TEM, 4TO obecneyeHne
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3KOHOMMYECKOM 6e30MacHOCTM B COBPEMEHHbLIX YC/IOBUSIX SABNSETCS OAHOM BaXXHbiX nNpobnem. TaMoXeHHble opraHbl B
paMKax CBOMX MOSTHOMOYMI OCYLLECTBASIIOT pEeryiMpoBaHMe BHELWHEIKOHOMUYEecKolr aeatenbHocTn (B3[), KOHTposnb
BHELLUHEN TOproean. B 4acTHOCTK, 3TO KacaeTcs 3KCNopTa M MMNopTa TOBaApOB M yCiyr. MeToabl nCccnenoBaHus: nornye-
CcKuii, 0b6obuieHne, rpacdunkm, MeToa CpaBHEHMUS!, CpaBHUTENbHbINM aHanu3. CaenaH BbiBOA 0 HeE06X0AMMOCTU hopMUpOBa-
HUS NOJIOXKMUTENbHOrO canbao 6anaHca ycnyr TaMOXEHHOW AesTENbHOCTU, Kak Mo3UTUBHOMO akTopa obecneyeHus sKo-
HOMMYEeCcKoW 6e30MNacHOCTN perMoHasnbHOM U HaUMOHaIbHOW SKOHOMUK.

KntoueBble cfioBa: 3KOHOMMYeckasi 6€30nacHOCTb, 3KCNOPT, MMNOPT, 6anaHc ycnyr, ctpaTterus, Noa0XnTenbHO canbao.

Abstract: In this article, the author explores the export-import operations of the customs service in the Tambov region,
analyzing their dynamics, types of services, comparing their volumes, and evaluating the state regulation strategy for
economic security. The relevance of this research is due to the fact that ensuring economic security in todays environ-
ment is a crucial issue. The customs authorities, within their authority, regulate foreign economic activity (FEA) and
control foreign trade. This includes the export and import of goods and services. The research methods used include
logical reasoning, generalization, graphs, comparison, and comparative analysis. The conclusion is made about the
need to form a positive balance of customs services as a positive factor in ensuring the economic security of the re-
gional and national economies

Keywords: economic security, export, import, balance of services, strategy, positive balance.

NOBEAEHYECKUE ®UHAHCbI B YC/IOBUSAX PbIHOYHOW BOJIATU/IBHOCTM

MartBeeB H.B., DnHaHcoBbI YHUBepcuTeT npu Mpasutenbctee Poccunitickon depnepaumn

AHHoTaumsa: CTaTbs NOCBSALWEHA aHaNn3y noeeAeH4YecknX UHAHCOB B YC/TOBMSAX PbIHOYHON BONATUABHOCTU, C aKLEHTOM
Ha BAWUSIHWE MCUXONOrnYyeckmx (pakTopoB Ha (MHaAHCOBbIE pelleHus. PaccMaTpmBaloTCcsl KOUYeBble KOMHUTUMBHbIE MCKa-
XKEHUSA, Takme Kak 3PdeKT Ancnosmumnmn, skopeHmne n 3ddekT pamku, ycmnameawLlme LeHoBble KonebaHuns Ha poccuii-
CKOM K rnobanbHoOM pbiHkax B 2022-2025 roaax. NccneposaHue BbisnseT, 4To A0 70% pbIHOYHbLIX aHOManui obycnos-
NIeHbl MppaUMOHanbHbIMN peakuusiMm, ocO6eHHO B UMdpPOBOM SKOHOMUKE, rae UHMDOPMaAUMOHHbBIN WYM U anroputMmuye-
CKas TOproBns yBesMYMBAOT BONATUABHOCTb Ha 15-20%. MNpeanoxeHbl npakTUyeckne pekoMmeHaauum Ans MHBECTOpOB
N perynstopos, BK/OYas GUKCUPOBaHHbIE CTpaTermn MHBECTUPOBaHMSA U NOBblWeHne GUHAHCOBOM rpaMoOTHOCTU. UHTe-
rpauusa noeBeAeHYecKnx mMoaener B NporHo3vpoBaHWe BONATUIbHOCTM MOBbIWAET TOYHOCTb Ha 20-25%, oTKpbiBas nep-
CNEeKTUBbI AN YCTOMYNBOCTU PbIHKOB.

KnioueBble cnoa: noBeaeHyeckme UHaHCbl, pblHOYHas BOMATUIbHOCTb, TEOPUS MEPCMNEKTMB, KOFHUTUBHbIE UCKAXEHWUS,
adpdekT ancnosvunm, umdposas SKOHOMMUKA, PUHAHCOBASA rPAaMOTHOCTb.

Abstract: The article is devoted to the analysis of behavioral finance in conditions of market volatility, with an emphasis
on the influence of psychological factors on financial decisions. Key cognitive distortions such as the disposition effect,
anchoring, and the frame effect that enhance price fluctuations in the Russian and global markets in 2022-2025 are
considered. The study reveals that up to 70% of market anomalies are caused by irrational reactions, especially in the
digital economy, where information noise and algorithmic trading increase volatility by 15-20%. Practical recommenda-
tions for investors and regulators are offered, including fixed investment strategies and improving financial literacy. The
integration of behavioral models into volatility forecasting increases accuracy by 20-25%, opening up prospects for
market stability.

Keywords: behavioral finance, market volatility, perspective theory, cognitive distortions, disposition effect, digital
economy, financial literacy.

TEOPETMYECKME NOAXOAbl K TOCYAAPCTBEHHOM NOAAEPXKE 3KCMNOPTA MCNl

MuHaeBa H.A., cTapwuii npenogasatenb, POCCUACKUA YHUBEPCUTET APYXObl HAPOAOB MMEHN
Matpuca JlyMym6bi

AHHOTaumsi: OTHOLEHME U3BECTHbIX 3KOHOMUCTOB K rOCYAapCTBEHHOW noaaepxke akcnopta MCI BapbMpoBanoch B 3a-
BMCUMOCTM OT UX TEOPETUYECKMX MNOAXOA0B, WMCTOPUYECKOrOo KOHTEKCTa M KOHKPETHbIX 3KOHOMUYECKWX YCMOBUIA B
CcTpaHe. B To BpeMs kak OAHW 3KOHOMWUCTbI NOAYEPKUBAKOT HEO6XOAMMOCTb aKTUBHOW noaaep>kkun akcnopta MCI co cTo-
pOHbI rocyaapcTBa, Apyrve npefocreperalT OT Ype3MepHOro BMeLlaTeNbCTBa M €ro BO3MOXHbIX HeraTMBHbIX nocnen-
CTBWI ANSt pbIHOYHON 3KOHOMMKMK. TeopeTuyeckmne apryMeHTbl U TeX U APYrUX ChpaBeAivBbl, OAHAKO eCln 06paTUTbCs K
npakTuKe, TO, He yManss BaXHOCTM U 3HAaYUMMOCTU UCCNENOBAHWN 3KOHOMWUCTOB C MUPOBLIM MMEHEM, BaXXHO OTMETUTb,
YTO He BCEe 3KOHOMMYECKME MpOoLEecChl 06bACHATCS NpeacTaBfeHHbIMU TeopusiMu. FocyAapcTBeHHas MoAdepXKa 3KC-
nopta MCI MOXeT BbIBECTU 3KOHOMUKY CTpaHbl U3 cTargnsaumMm, oAHaKO OHa AO/KHa 6biTb CUCTEMHOW U 3D DEKTUBHON.
Heobxoanmo nepekBanuduumMpoBaTb ee U3 «61aroTBOPUTENbHOCTU» B BI0AXETHbIE MHBECTULWNKU, KOTOPbIE AOMXHbI HO-
CUTb BO3BPATHbIX XapaKTep B BMAE HANOroBbIX MOCTYM/IEHUI OT 3KCMOPTHbLIX KOHTPAKTOB, KOTOpble roCyAapCTBO MOMOr-
N0 3aKN0YUTb U peanun3oBaTtb cybbektam MCII.

KntoueBble cnoBa: Manbii n cpeaHuii busHec, small and medium-sized business, MCI, SME, akcnopT, export, pa3sutue
3KOHOMMKM, economic development, 3aHaToCcTb, employment, ctardnaums, stagflation.

Abstract: Renowned economists attitudes toward state support for SME exports have varied depending on their theo-
retical approaches, historical context, and the specific economic conditions of the country. While some economists em-
phasize the need for active government support for SME exports, others caution against excessive intervention and its
potential negative consequences for the market economy. While both groups theoretical arguments are valid, turning
to practice, without diminishing the importance and significance of the research of world-renowned economists, its im-
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portant to note that not all economic processes can be explained by the presented theories. State support for SME ex-
ports can help lift the countrys economy out of stagflation, but it must be systemic and effective. It must be reclassified
from "charity" to budgetary investment, which should be repayable in the form of tax revenues from export contracts
that the state helped SMEs conclude and implement.

Keywords: small and medium-sized business, SME, export, economic development, employment, stagflation.

MMWH®WH BEQET AOHACTPOWMKY HAJIOFOBOW NOJINTUKU B YACTU
COBEPLUEHCTBOBAHMA MHCTUTYTA EANMHOIO HAJTIOrOBOIro CHETA

Muxep H.T'., TOMCKNIA rocyaapCTBEHHbIA YHUBEPCUTET CUCTEM YMpaBAEHUS U PaAMNO3/IEKTPOH M-
KK

3onortapeBa IN.A., K.3.H., A0UEHT, TOMCKMUI rocyfapCTBEHHbIN YHUBEPCUTET CUCTEM yrMpaBne-
HUA U PaaNO3NEKTPOHUKHN

AHHOTaums: CTaTbs MOCBSILLEHa WCCneaoBaHUO peanusaumm MuHGWHOM Poccum OTAENbHbLIX MOMOXEHUA OCHOBHbIX
HanpaBsfeHuin 6l04XKEeTHONM, HaNoroBoM W TaMOXeHHO-TapudHOM nonutukn Poccuiickoin depepaumm, BbISBNEHWUIO MpPO-
6neMHbIX BOMPOCOB AENCTBYIOLWEro 3akoHoAaTenbcTea Poccuitckon desepaunn o Hanorax u cbopax, U ero coBepLUeH-
CTBOBaHMUIO. B cTaTbe paccMaTpuBaeTcs BOMPOC M3MEHeHWs nopsAka WUCrnosiHeHWs o653aHHOCTU MO ynnaTe Hanoros
(cbopoB), neHen, WTpadoB B YCNOBUSAX NMPUMEHEHWNS €AMHOIO HaNOroBOro cyeTa M NOpPSIAOK y4yeTa NocTynaeHuin B 610a-
XeTHoM cucteme Poccuinckon ®epepauunn. Llenb 3aknovaeTcs B NpoBeAeHUM aHanusa npeasnaraemMbiX U3MeHeHUn Hano-
roBOro 3akKOHOAaTeNbCTBA B YaCTWU HaNOrOBOro aAMUHUCTPUPOBaHMUA, ANS peanu3auun Lenen n 0CHOBHbIX 3afad, onpe-
AenéHHbiX B OCHOBHbIX HamnpassieHUax 6104KETHOW, HasIoOroBOM M TaMOXeHHO-TapudHoOn nonutnkn Ha 2025 roa u nna-
HOBbIN nepuwop 2026 1 2027 ronos, UX BAUAHMS Ha COBEPLUEHCTBOBaHWE MHCTUTYTa €AWHOro HasoroBOro cyeta B pe-
3ynbTaTe U3MEHeHUs CPOKOB YMJaTbl HANOrOBbIX NiaTeXenW. 3HAYUMMOCTb W aKTyalbHOCTb TeMbl 06ycnoBneHa Heobxo-
ANMOCTbIO COBEpLUEHCTBOBaHMA HaSIOroBOro aAMUHUCTPUPOBAHUA NaaTexern B 61o4XeT, CoKpalleHns nsgepxek cybbek-
TOB HANOroBbIX OTHOLUEHWUI MO OCYLLECTBAEHWUIO NiaTexern B 6I04XKET N KOHTPONSA Hah HUMMU. YCKOpeHue rnpouecca no-
CTynneHns AoXoaoB B BroaxeTbl 6loaxeTHONW cuctembl Poccuiickon ®eaepaunn n McnonHeHusa 6oaxeramMm CBOUX pac-
XOAHbIX 0653aTeNbCTB ABNAETCHA MMaBHbIM NPeaAMeTOM AN 06CyXAeHMs, KOTOpoe B HacTosllee BpeMs 3ac/yXuBaeT 0COo-
60ro BHMMaHUS CO CTOPOHbI FOCyAapcTaa.

KntoyeBble cnoBa: Hanorn n cbopbl, HanoroBoe 3aKOHOAATENbCTBO, HANorosblie A0XoAbl H6ioaxeToB, Hanorosbii Koaekc
Poccuiickort ®epepaunn, eanHbIN HanoroBbIA CHET, Halorosoe aAMMHUCTPUPOBaAHWE, HASIOroBble NPaBOOTHOLLEHUS.

Abstract: The article is devoted to the study of the implementation by the Ministry of Finance of the Russian Federation
of certain provisions of the main directions of the budgetary, tax, and customs-tariff policy of the Russian Federation,
the identification of problematic issues in the current legislation of the Russian Federation on taxes and fees, and its
improvement.

Keywords: taxes and fees, tax legislation, tax revenues of budgets, Tax Code of the Russian Federation, unified tax
account, tax administration, tax legal relations.

CTPATErM4YECKOE NJIAHUPOBAHUE N UHBECTULIMOHHAS AEATEJ/IbHOCTb
BEAYLINX HE®TEFA30BbiX KOMINAHAN POCCUA B YCJIOBUAX IFNNMOBAJIbHOU
TPAHC®OPMALMN SHEPFETUYECKUX PbIHKOB

HabueBa [1.U., AnbMeTbeBCKMN roCyAapCTBEHHbIM TEXHONOrMYeCcKnin yHnBepcuTeT «Bbicluas
wkona HedTn»

AHHoTaumsi: CTaTbsl NOCBsLWEHa aHann3y CTpaTerMyeckoro NiaHMpoBaHUS U MHBECTULIMOHHON AEeATeNbHOCTU BedyLUmx
poccuiickux BUHK. Llenbio uccnenoBaHus sSIBASIETCS BbISIBIEHWE UX KITHOYEBbLIX MPUOPUTETOB U OLeHKa 3D heKTUBHOCTH
MHBECTULMOHHbIX NporpamMM. MeToAonorusi BKIOUYaeT CpaBHUTENbHbIW aHanu3 cTpaTeruii, pacyeT UHaAHCOBbIX MHAMKA-
TOPOB WM OLEHKY CTPYKTYpbl KamnuTasbHbIX BIOXeHWI. B pe3synbTaTe BbISIBEH MNepexof OT 3KCTEHCUMBHOW MOAEenu K
ynpaBfiseMOMY POCTY Ha OCHOBE TEXHOMOrMYeckon ModepHusaumm n ESG-npuHUmnnoB. MonyyeHHble BbIBOAbI MOTYT 6biTh
NpUMeHeHb! ANs pa3paboTky OTpacieBbIX U KOPMOPATUBHbIX CTPATErnin pasBuTus.

KntoueBble cnoBa: cTpaTerMyeckoe niaHMpoBaHWe, UHBECTUUMOHHAs AeATeNlbHOCTb, HedTeraszoBble KOMNaHUW, BepTU-
KanbHO-UHTErpMpoBaHHble HedTsHble koMnaHum (BUHK), ycToliunBoe passuTue.

Abstract: The article is devoted to the analysis of strategic planning and investment activities of the leading Russian
vertically integrated oil companies. The purpose of the study is to identify their key priorities and evaluate the effec-
tiveness of investment programs. The methodology includes a comparative analysis of strategies, calculation of finan-
cial indicators and assessment of the structure of capital investments. As a result, the transition from an extensive
model to managed growth based on technological modernization and ESG principles was revealed. The findings can be
applied to the development of industry and corporate development strategies.

Keywords: strategic planning, investment activity, oil and gas companies, vertically integrated oil companies, sustaina-
ble development.

AHAJIN3 N OLEHKA 9KOHOMUWUYECKOM BE3OMNACHOCTU PEFMOHA HA OCHOBE
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MOHWUTOPWUHIA NMOKA3ATEJIEA EFr0 AEATE/IbHOCTU

CarankmHa H.W., k.3.H., goueHT, TaMbOBCKNIA rOCyAapCTBEHHbIA TEXHUYECKNIA YHUBEPCUTET

AHHOTauus: B cTaTbe aBTOp aHanu3upyeT Haubosiee BaXKHble C TOUKM 3peHust o6ecneyeHnss 3IKOHOMMYeckol 6e3onacHo-
CTV NOKasaTenu pasBUTUS PErnoHanbHOM 3KOHOMWMKM M AAET OLEHKY WX WU3MEHEHMSAM B AMHAMMKE U BO B3aUMOCBSI3M
Mexay coboii. Llenb nccnenoBaHus 3aK/o4aeTcs B OLeHKEe 3KOHOMMYECKOW 6e30MacHOCTU perMoHa v BbisSIBJIEHUM Yrpo3
N pUcKoB ee obecreyeHus. Mo pesynbTaTtaM UCCNeA0BaHUS BbipaboTaHbl HaMpaB/ieHWUs MOBbILEHWUS YPOBHS  3KOHOMMU-
yeckoi 6e30MacHOCTM permoHasbHOM 3KOHOMUKK. B KayecTBe MeTOAOB UCC/eAOBaHUS UCMOJIb30BaHbl aHanu3 U CUH-
Te3, 3KOHOMUKO-CTaTUCTUUYECKMe MeToAabl (FPYNnUPOBKK, TabNNYHbIN, pacyeT CpeaHUX W OTHOCUTENbHbIX NoKasaTenei).
KntoueBble CioBa: 3KOHOMMYecKass 6€30MacHOCTb, MOHUTOPWHI, MHAWKATOPbI, BaJIOBON pErvoHasnbHbli NPOAYKT, UHBE-
CTUUMK, MHAEKC NOTPEeBUTENbCKMX LUeH, BloaxeT, AeduumT.

Abstract: In this article, the author analyzes the most important indicators of regional economic development from the
perspective of economic security and assesses their changes in dynamics and their interrelation. The purpose of the
study is to assess the economic security of the region and identify threats and risks to its economic security. Based on
the results of the study, the author proposes directions for improving the economic security of the regional economy.
The research methods used include analysis and synthesis, as well as economic and statistical methods (grouping, tab-
ular analysis, and calculation of average and relative indicators).

Keywords: economic security, monitoring, indicators, gross regional product, investments, consumer price index, budg-
et, deficit.

MEXAHWU3M OBY4YEHWNA NO OBMEHY B PAMKAX OB bEAMNMHEHWNA BPUKC

YTkuH M.P., acnmpaHT, Poccuinckasa TaMoxeHHasa akagemums

AHHOTaums: CraTba MccneayeT noTeHuuan nNporpaMM CTYAEHUYECKOro W LKObHOro obMeHa Kak MHCTpPYMeHTa ykpense-
HWS MHOMOCTOPOHHEro COTpyAHMYecTBa B paMkax obbeanHeHus BPUKC. ABTOpbl akLEHTUPYIOT, YTO TakuMe nMporpaMmbl
BbICTYMNalOT CTpaTerMyeckMM pecypcoM Ans yrnybneHus coumanbHO-KyfNbTYPHOro Auanora, NpeofosieEHUS pasnnynii B
LeHHocTax (Ha ocHoBe KapTbl MIHrnxapTa) n dopMmpoBaHnsa AOArOCPOYHOrO B3aMMOMOHUMAHUS Mexay CTpaHamu C pas-
HbIMW UCTOPUYECKMMWN N MOIUTUYECKMMU KOHTEKCTaMKn. Micnonb3ys MeToAbl aHanusa, CMHTe3a, cucTeMaTusaunm u moae-
NMPOBaHUSA, UCCnefoBaHMe AeMOHCTpUpyeT, 4To obpa3oBaTenbHbln 06MeH cnocobeH yCunuTb He TONbKO ryMaHuTapHble,
HO M 3KOHOMWYECKME, HAay4YHO-TEXHUYECKNE U MOAUTUYECKMEe CBA3M Ha ropusoHTe 20 net. MpeameT. B3aumogeicreme
ctpaH BPUKC B obnactm HayyHO-TEXHMYECKOro B3auMMoaencTeus. Llenb. ®opMumpoBaHMe nNpeanoxXeHu no peanvsauumn
MexaHu3Ma obyyeHus no obMeHy cpeau CTpaH ydacTHuu obbeanHeHus BPUKC+. MeTtoabl uccnenoBaHus. B KadecTse
MeTOAOB UCCNefOoBaHMS MCMOb30BaHbl aHaNN3, CMHTE3, CcMCTeMaTM3auns n MoaenmpoBaHue. Pesynbtathl. B cTaTtbe pac-
CMOTPEHbI: MOChbl U MUHYCbl 06ydYeHns No 0bMeHy, a Takxe Hambonee apdpekTUBHbIE NporpaMMbl 0b6yveHnss No obMeHy,
GYHKUMOHMPYOLWME B MUPE Ha AAHHbIN MOMEHT. [lanee OnucbIBaeTCs MEXaHM3M, NpeanaraeMbii aBTOPOM, OCHYIO pOsb B
AAHHOM MexaHW3Me UrpaeT opraHusaums, BbinonHaoWas dyHKLMKM No: oT6opy KaHAWAATOB, OKa3aHWsA MOALEPXKKM KaH-
avpaTtaMm, lopuandeckas nomowb 1M Ap, Yactb dyHKunr 6yaeTt otBeaeHa rocyaapcTBy. Mpeanonaraercs, 4To MHAHCUPO-
BaHWe JaHHoOro npoekrta byaet obecneveHo 3a cY€T: HoBoro 6aHka pa3BuTUS, PUHAHCMPOBAHUA FOCYAapPCTB y4YacTHUL,
ob6bveanHeHns BPUKC, rocyaapcTBeHHOro 4acTHOro naptHepcTea. BoiBoabl. CtpaHam BPUKC HeobxoanM mexaHusm o6y-
yeHns no obMeHy, OH MO3BOJIUT YKPENUTb CBA3U Mexay rocynapcrsamu, byaet cnocobcTBoBaTh KyNbTYPHOW acCUMUNS-
UMM Mexay cTpaHamm yyactHuuamm BPUKC, a Takxke no3BONUT ynyylnTb HAYHYHOE B3anMOoAenCcTBUE Mexay CTPaHamu.
Kntouesble cnosa: BPUKC, o6pasoBaHune, obyyeHne no o6MeHy, KynbTypHasi acCCMMUASaUnS.

Abstract: The article explores the potential of student and school exchange programs as a tool for strengthening multi-
lateral cooperation within the framework of the BRICS association. The authors emphasize that such programs act as a
strategic resource for deepening socio-cultural dialogue, overcoming differences in values (based on the Inglehart map)
and building long-term mutual understanding between countries with different historical and political contexts. Using
methods of analysis, synthesis, systematization, and modeling, the study demonstrates that educational exchange can
strengthen not only humanitarian, but also economic, scientific, technical, and political ties over the next 20 years.
Subject. Cooperation of the BRICS countries in the field of scientific and technical cooperation. Goal. The formation of
proposals for the implementation of the exchange training mechanism among the member countries of the BRICS+
association. Research methods. The research methods used are analysis, synthesis, systematization and modeling.
Results. The article discusses the pros and cons of exchange training, as well as the most effective exchange training
programs currently operating in the world. The following describes the mechanism proposed by the author, the main
role in this mechanism is played by an organization that performs the functions of: selecting candidates, providing sup-
port to candidates, legal assistance, etc., some of the functions will be assigned to the state. It is assumed that the
financing of this project will be provided by: the New Development Bank, financing from the BRICS member states, and
public private partnerships. Conclusions. The BRICS countries need an exchange training mechanism, which will
strengthen ties between states, promote cultural assimilation between the BRICS member countries, and improve sci-
entific cooperation between the countries.

Keywords: BRICS, education, exchange training, cultural assimilation.

®UHAHCOBbIE UHCTPYMEHTbI CTUMYJINPOBAHUA MHHOBALIMOHHOM
AKTUBHOCTU NPEANPUATUN
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Ap>xkueBa A.1O., K.3.H., goueHT, KybaHCKNI rocynapCTBEHHbIN arpapHblii YHUBEPCUTET MMEHN
N.T TpybunuHa

MycTtadaeB 3.3., KybaHCKNIA rocyaapCTBEHHbIA arpapHblil yHuBepcuteT umenn UN.T TpybunnHa
KynseB U.10., KybaHCckuii rocygapCTBEeHHbIM arpapHbin yHuBepcuteT umenn U.T TpybunuvHa
BonHoBuu B.WU., KybaHCcKuii rocyaapCTBeHHbIA arpapHbli YyHUBepcuteT nmenn N.T TpybununHa

AHHOTauusA: B ycnosusax nepexoaa K 3KOHOMUKE 3HaHUWA U LM@poBOW TpaHchopMaumm ocoboe 3HavyeHne npuobpeTtaroT
(UHAHCOBbIE MHCTPYMEHTbI, CTUMY/IMPYIOLWME MHHOBALUMOHHYIO aKTUBHOCTb NpeanpusaTuii. Lenb ctaTbm 3aknovaeTca B
cucTeMaTm3aumm CyLWecTBYIoWMX GOpM NPSMOro U KOCBEHHOMO MHAHCUMPOBaAHUSA MHHOBALMOHHOWN AeATeNbHOCTU, a TaK-
Xe B oueHke UX 3(P@PEKTUBHOCTU C TOYKU 3PEHUS MOBbILLIEHUS KOHKYPEHTOCMOCOBHOCTU M TEXHONOMMUYECKOro YpPOBHS
KoMnaHui. B paboTe paccMOTpeHbl OCHOBHbIE MeXaHM3Mbl FOCYAapCTBEHHOW U YaCTHOW MOAAEPXKM - rpaHTbl, cybcnanm,
HaNoroBble NbroTbl, BEHYYpHble UHBECTULMW, NbFOTHOE KpeauToBaHue u obnuraunn passutus. MNpuMeHeH CpaBHUTENb-
HbI M @aHaNUTUYeCKMIn NOoAXO0A, MO3BOMASIOWNIA BbISBUTL MPEUMYLLECTBA U OFPaHUYEHUS KaXXAOro MHCTPyMeHTa B 3aBU-
CMMOCTWU OT CTaAuMu MHHOBALMOHHOIO uUMkna. Ha ocHoBe aHanu3a 3apybexHoro u OTeYEeCTBEHHOro OnbiTa NpeanoxeHa
KnaccudmkKauma MHCTPYMEHTOB MO KPUTEPUSM UCTOYHWMKA KanuTtana, YPOBHS pUCKa M OXWAAEMOrO MHBECTULMOHHOMO
3 dekTa. MNMpakTnyeckas 3Ha4YMMOCTb UCCef0BaHUS 3aK/4vaeTcsa B OpMMPOBaHMN peKOMeHAaunin No COBEPLUEHCTBO-
BaHWIO cuCTeMbl (DMHAHCOBOrO CTUMY/IMPOBAHUSA WHHOBALUMWA, HanpasBfieHHbIX Ha MOBbIWEHWE WHBECTULIMOHHON npusne-
KaTeslbHOCTM N YCKOPEHME KOMMepLuManm3aunm Hay4yHo-TeXHNYecknx paspaboTok.

Kniouesble crnoBa: WMHHOBALMOHHAsA aKTUBHOCTb, (PMHAHCOBbIE WHCTPYMEHTbI, rpaHTbl, cybcmamn, Hanorosble NbroTbl,
BEHUYYPHbI KanwuTasn, NbroTHOe KpeauTOoBaHWE, rocyfAapcCTBEHHas MNoAAepXKa, KpayadaHAwHr, obnuvraummn passBuTUS,
MHBECTULMN B NHHOBALMW.

Abstract: In the context of the transition to a knowledge-based economy and digital transformation, financial instru-
ments aimed at stimulating enterprises inno-vative activity have become a key factor of economic development. The
purpose of this article is to systematize the existing forms of direct and indirect financing of in-novation and to assess
their effectiveness in enhancing the competitiveness and tech-nological level of companies. The study analyzes major
mechanisms of governmental and private support, including grants, subsidies, tax incentives, venture capital, pref-
erential lending, and development bonds. A comparative and analytical approach is applied to identify the advantages
and limitations of each instrument depending on the stage of the innovation cycle. Based on international and domestic
experience, a classification of financial instruments is proposed according to the source of capital, risk level, and ex-
pected innovative effect. The practical significance of the research lies in formulating recommendations to improve the
system of financial stimulation of innovation, aimed at increasing investment attractiveness and accelerating the com-
mercialization of scientific and technological developments.

Keywords: innovation activity, financial instruments, grants, subsidies, tax in-centives, venture capital, preferential
lending, government support, crowdfunding, development bonds, innovation investment.

CPABHUTE/IbHbIA AHATN3 METOAMK NOCTPOEHUA MOAENEN AUATHOCTUKU
HECOCTOSATEJ/IbHOCTW: NEPCNEKTUBbI MOCTPOEHUA MOAEJIN ANA
3JIEKTPOOHEPFETUYECKOI OTPAC/IN

AHunkuHa E.A., Cnbunpckuin ®egepanbHbli YHUBEPCUTET

AHHOTauusA: B cTaTbe nNpeAcTaBneHbl pe3ynbTaTbl UCCNEeAOBaHUSA MOAXOA0B K (OPMMPOBAHUIO MOAenel ANarHOCTUKM
(UHAHCOBOM HECOCTOSATENbHOCTU. Ha oCcHOBe aHanu3a HayuyHbiX paboT BbisiBNEeHbl 3aKOHOMEpPHOCTM B obnactm oTpacne-
BOW creumanusauuun, MeToAosI0rMYecKkoro annapata U MHCTpyMeHTanbHoro obecneyeHus. YcraHosneHo, 4to 90% pac-
CMOTPEHHbIX Mozenen pa3paboTaHbl ANS KOHKPETHbIX CEKTOPOB SKOHOMWKW, NMpu 3TOM HabnwoaaeTcs paBHOe pacnpeje-
NleHne Mexay 3KOHOMETPUYECKMMN MeTOAAaMU N TEOPETUKO-METOA0NOMMYECKUMU NOAX0AAaMU. BbisBneHa aucnponopums B
coaep>xaTeNibHOM Hamno/IHEHWN MOAENen: BCEe WCCNeA0BaHUA WCMOMb3YHT MokasaTenn 6yxranTepCcKon OTYETHOCTU U
nvwb 30% mopenen yuntbiBaloT HedUHaHCOBblEe NapaMeTpbl. OnpeaeneHo, 4YTo Tonbko 30% Moaenein peannsoBaHbl C
npuMeHeHneM nporpamMMHoro obecrneveHusi. B KOHTEKCTE 3/1eKTPO3HEpreTuyeckor oTpacim obocHOBaHa MnepcrnekTuB-
HOCTb MPUMEHEHUS SKOHOMETPUYECKUX NOAXOA0B C UCMOSIb30BAHWEM COBPEMEHHbIX aHaNIUTUYECKUX UHCTPYMEHTOB AN
MOBbIWEHNS TOYHOCTN NPOrHO3MPOBAHMUSA PUCKa HacTynneHus 6aHKpoTCTBa.

KnioueBble cnoBa: AMArHOCTMKA HECOCTOATENbHOCTW, CPaBHWUTENbHbIA aHanu3 MeToAuK, SKOHOMETPUYeCcKue MeToAbl,
nporHo3vpoBaHne 6aHKPOTCTBA, 3/1EeKTPOIHEpreTuyeckas oTpacib.

Abstract: The article presents the results of a study of approaches to constructing financial distress prediction models.
Analysis of scholarly publications has revealed patterns in areas of industry specialization, methodological frameworks,
and instrumental support. It was found that 90% of the examined models were developed for specific economic sec-
tors, with an equal distribution between econometric methods and theoretical-methodological approaches. An imbal-
ance in the substantive composition of the models was identified: all studies utilize financial statement indicators, while
only 30% of models incorporate non-financial parameters. It was determined that only 30% of models were imple-
mented using specialized software. Within the context of the electric power industry, the prospective value of applying
econometric approaches with modern analytical tools to enhance the accuracy of bankruptcy risk prediction is substan-
tiated.

Keywords: financial distress diagnosis, comparative analysis of methodologies, econometric methods, bankruptcy pre-
diction, electric power industry.
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NEPCMNEKTUBbI U BbI30OBOB OTPAC/IN NPAXXAAHCKOW ABUALIMN POCCUMN
B KOHTEKCTE OCHOBHbIX TOCYAAPCTBEHHbIX CTPATErn

BaxpomeeB B.A., accucTeHT, acnupaHTt, CaHKT-NeTepbyprckuii rocyaapCTBEHHbIN YHUBEPCUTET
A3pOKOCMMYECKOro NpMbopoCTpoeHMS

AHHOTauuA: B CTaTbe pacCMaTpuBalOTCS TeKyliue BO3MOXHOCTM M TPYAHOCTU, HaMETUBLUMECH B OTPAC/AN rpaKaaHCKoM
aBmaumn Poccuun. MaTepuan OCHOBaH Ha AeTasfibHOM M3YYeHUM YKa3aHHbIX acrnekToB Ha 6a3ze psaa dyHAAMEHTaNbHbIX
AokyMeHToB  («CTpatermm  HaumoHanbHon  6e3onacHoctn  Poccuiickon  depepaumm»,  «CTpaTterMm  Hay4HoO-
TeXHOoSI0rnyeckoro passntus Poccuinckon ®egepaumm», «KoMniIeKCcHoON NporpaMMbel pa3BMTUS aBUaTPaHCNOPTHOM oTpac-
nun Poccunckon degepaummn 1o 2030 r.») n aHanUTUUECKUX UccneaoBaHui. M3yyeHmne 6a3oBbiX UCTOYHUKOB yKasbiBaeT
Hanpas/ieHNne OCHOBHbIX BEKTOPOB Pa3BUTUS OTPaCc/v B KOHTEKCTE roCyAapCTBEHHON MOMUTUKM.

KntoueBble croBa: rpaxaaHckas aBuMauns, akTyasibHble BOMPOChbl, MTHHOBaUMOHHOE pas3BuTUe, CTpaTernvyeckoe niaaHmpo-
BaHWe, OLEeHOYHble NPOrHO3bl, UMNOPTO3aMELLEHME.

Abstract: The article examines the current opportunities and challenges emerging in the Russian civil aviation industry.
his material is based on a detailed examination of these aspects, drawing on a number of fundamental documents (the
"National Security Strategy of the Russian Federation," the "Strategy for Scientific and Technological Development of
the Russian Federation," and the "Comprehensive Program for the Development of the Air Transport Industry of the
Russian Federation until 2030") and analytical research. This examination of the primary sources identifies the main
vectors of development for the industry within the context of state policy.

Keywords: civil aviation, current issues, innovative development, strategic planning, estimated forecasts, import substi-
tution.

MOTEHUWAJIbHBIE HAJIOTOBbIE UHCTPYMEHTbI BIOAXXETHOIO PErYJINPOBAHUA
B POCCUNCKOUM ®EAEPALINN

N'ynokoBa E.J1., K.3.H., goueHT, [ocyaapCTBEHHbIN YHUBEPCUTET yrpaBaeHUs
Kapn M.B., 4.3.H., npodeccop, FocyaapCTBEHHbIN YHUBEPCUTET ynpasB/ieHuns
TunanunHa M.B., K.3.H., goueHT, FoCyaapCTBEHHbI YHUBEPCUTET yNpaB/ieHUs

AHHOTaumsa: B paboTe oTpakeHbl AMCKYCCMOHHbIE BOMPOCHI, KacalLlMecs B3MMaHWSA Hanora Ha A06aBreHHYl CTou-
MocCTb. Llenbio nccnenoBaHus siBnsetcs paspaboTka HOBOrO perjaMeHTa nepepacrnpeaeneHuns pecypcoB mMexay broaxe-
TaMun 6104XKETHOW CUCTEMBbI B YC/IOBUAX HELOCTAaTOMHOCTU pMHaAHCOBOro obecneyeHns 6104XeTOB Cy6bekTOB U MYHULUN-
nanbHbIX obpasoBaHuii Poccuiickon depepaumm, B TOM 4YuCne pacnpenesieHus NoCTynieHUn Hasora Ha aobaBrieHHYHo
ctoumocTtb (HAC). B Poccuiickon ®epepaumnmn B TpoKky 6togxeToobpasytowmx Hanoros Bxoant HAC, noctynneHus ot
KOTOpOro 3aymcnsaTcsa no Hopmatmey 100 npoueHToB B AoX0oA4bl heaepanbHOro 6oaxera.

KnioueBble cnosa: Hanor Ha gobasneHHyto ctonmmocTb (HAC), Hanoroeas cTaBKa, HaNOroBbl, AoxoAabl 6roaxeTa

Abstract: The paper reflects the discussion issues concerning the collection of value-added tax. The purpose of the
study is to develop a new regulation for the redistribution of resources between the budgets of the budget system in
the conditions of insufficient financial support for the budgets of the constituent entities and municipalities of the Rus-
sian Federation, including the distribution of value-added tax (VAT) revenues. In the Russian Federation, the three
main tax sources include VAT, which is 100 percent allocated to the federal budget.

Keywords: value-added tax (VAT), tax rate, tax, budget revenues

AWHAMMWYECKMWE TPEHAbl UH®JIALIMOHHbIX OXXVUAAHMA:
®PUNHAHCOBO-BEPOATHOCTHbIN AHAJIN3 N MOAEJIN NPOTrHO3NPOBAHUA
NHONALNN

MNonbwaHaH M.C., KybaHcknii TAY wum. N.T. TpybunuHa

YxoBa A.A., Kybanckuin TAY um. U.T. TpybununHa

Cocepnckui C.0., KybaHckuii FTAY um. N.T. TpybunuHa

Ap>xmeBa A.HO., K.3.H., goueHT, KybaHckuii FTAY um. N.T. TpybunuHa

AHHOTauusi: B cTaTbe paccMaTpuBaloTCs MeTOAbl BEPOSITHOCTHOIO aHanusa B (puHaHCOBbIX Mozensix, Ocoboe BHWMaHWe
yAensieTcst MoAEMPOBaHUIO OXUAAHUIA SKOHOMUYECKMX areHTOB M UX BAUSIHWUIO Ha AONTOCPOYHYI0 MHMAALMOHHY AN-
HaMuKy. Ha ocHoBe MoAXO0A40B TEOpUU BEPOSITHOCTU aHaNU3UPYHOTCS CTOXAcTMYecKne MoAenn UHGASILMOHHOMO OXuAaa-
HUSA, ONWCbIBalOLME B3aUMOAENCTBME CllyYalHbixX GakTopoB B HhOpMUPOBaHMM UHDASLNMOHHbBIX MPOrHO30B.

KntoueBble cnosa: MHGISUNS, GUHAHCOBLIA PbIHOK BEPOATHOCTb, UHMSLMOHHbIE OXMAaHMS, HdUHaHCOBOE MOAeNMpoBa-
HUe, AMHaMUYeCcKMe TpeHabl, CTOXacTUYecKMe Mojenu, BEpOSITHOCTHOE NMPOrHO3MpoBaHue.

Abstract: The article discusses the methods of probabilistic analysis in financial models, with a particular focus on mod-
eling the expectations of economic agents and their impact on long-term inflation dynamics. Based on the approaches
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of probability theory, stochastic models of inflationary expectations are analyzed, describing the interaction of random
factors in the formation of inflationary forecasts.

Keywords: inflation, financial market probability, inflation expectations, financial modeling, dynamic trends, stochastic
models, and probabilistic forecasting.

BJINMAHUE NCKYCCTBEHHOIO UHTEJIJIEKTA HA 3KOHOMUKY POCCUMN

EBcees I.B., cTapwuin npenoaaBaTtenb, CeBepo-BoCTOUYHbIN heaepanbHblii YHUBEPCUTET UMEHMU
M.K. AMMocoBa

AHHOTauusa: B rnobanbHoli akoHOMUKe UU yxxe cnocobCTBYeT poCTy MPOM3BOAUTENbHOCTU, CO34AHWUIO HOBbLIX PbIHKOB U
ONTMMMU3ALMKN LLenoYeK NoCTaBoOK. MICKYCCTBEHHbIN UHTENNIEKT — 3TO ABOWCTBEHHbIN DEeHOMEH A/ SKOHOMUKMK: OH obe-
waet 6ecnpeueneHTHbIA pOCT NPOU3BOAUTENBHOCTM U MHHOBALMN, HO HeceT pucku 6e3paboTuubl, HepaBeHCcTBa U Gu-
HaHCOBbIX My3blpei. MobanbHO, MHBECTULMM U MPOAYKTUBHOCTb pacTyT, HO HEpaBHOMEpPHOE pacrnpenefieHne BbIros
TpebyeT BHUMaHuS.

KntoueBble c/ioBa: 3KOHOMWKA, UCCKYCTBEHHbIN MHTennekT, BBIM, MawuHHOe obyyeHne, MHDNSUNS, YenoBEYECKUIA MH-
TenneKT.

Abstract: In the global economy, Al is already driving productivity growth, creating new markets, and optimizing sup-
ply chains. Artificial intelligence is a dual phenomenon for the economy: it promises unprecedented productivity growth
and innovation, but carries the risks of unemployment, inequality and financial bubbles. Globally, investment and
productivity are increasing, but the uneven distribution of benefits requires attention.

Keywords: economics, artificial intelligence, GDP, machine learning, inflation, human intelligence.

METOAUKA OLEHKU BJINAHNA ESG-KAYECTBA HA OBBbEM ESG-®VNTHAHCUPOBAHUA
B POCCUN N KASAXCTAHE

3asbsinoBa M.H0., acnupaHT, CaHkT-leTepbyprcknii rocyaapCTBeHHbIA YHUBEPCUTET

AHHOTauma: B cTaTbe npeacTaBfieHa aBTOpPCKas MeToAMKa OueHKM BausHua ESG-kadyectBa Ha ob6bem ESG-
MHBECTMPOBaHWA Ans HedTerasoBoro cekrtopa. MeTtoaMka opuMeHTMpOBaHa Ha ABa TuUNa CTpaH: rnobanbHO UHTErpmpo-
BaHHbIE W BHYTPEHHE OPUEHTUPOBaHHble. HeadpdeKTMBHOCTb YHMBEpP-CaNbHON MoAeNn Ana HedTerasoson oTpacan bbina
AokasaHa, onupasicb Ha aHanu3 cneumdnkn ESG-oueHok B Poccun n KasaxcraHe. Pe3ynbTaTbl NOATBEPXAAOT CTAaTUCTU-
YECKW 3HAUYUMYIO0 MO-NIOXUTENbHYO CBSA3b Mexay ypoBHeM ESG-kauvectBa n o6bemom ESG-duHaHcMpoBaHus. Pa3pabo-
TaHHbIN MHCTPYMEHT MOXET 6bITb MCNONb30BaH KOMMNAHMUSAMM ANS CTpaTernyeckoro njiaHMpoBa-HUS, UHBECTOpPaMn — ANS
aHanusa, a perynatopamun ansa pas3paboTku cTaHAapTOB.

KntoueBbie cnoBa: ESG-duHaHcupoBaHue, HedTerasosbin cekTop, ESG-kauecTBo, MeToAMKa OLIEHKMU.

Abstract: This article presents a proprietary methodology for assessing the impact of ESG quality on the volume of ESG
investment in the oil and gas sector. The methodology focuses on two types of countries: globally integrated and do-
mestically focused. The ineffectiveness of a universal model for the oil and gas sector was demonstrated through an
analysis of the specifics of ESG assessments in Russia and Kazakhstan. The results confirm a statistically significant
positive relationship between the level of ESG quality and the volume of ESG financing. The developed tool can be used
by companies for strategic planning, by investors for analysis, and by regulators for standard development.

Keywords: ESG financing, oil and gas sector, ESG quality, assessment methodology.

AHAJIN3 YITPO3 KUBEPBE3OMNACHOCTU B BAHKOBCKOM CEKTOPE: HOBbIE
TEHAEHUMUN U METO/Abl 3ALLMTDI

3anueBa A.A., duHaHCOBLIN yHUBepcuTeT npu Mpasutensctee Poccuiickon ®depepauymnm

AHHOTauus: B cTaTbe BbINONHEH @aHanu3 akTyasbHbIX Yrpo3 knbepbeszonacHOCTN B 6aHKOBCKOM CEKTOPE, BbISIBNIEH nepe-
YeHb HOBbIX TEHAEHUMIA B obnacTn kmbepaTtak U paccMoTpeHbl 3 deKTUBHbIE METOAbI 3almMThl. B nccnegosaHum ncnonb-
30Ba/INCb METOAbI CPABHUTENBHOIO aHanmMsa, cMcTteMaTmsaumm u Knaccudmkaumm, a Takxe 0630p Hay4yHO-NPaKTUYECKUX
ny6avkaumin m HOPMaTUBHbLIX AOKYMEHTOB. [MoNyyYeHHble pe3ynbTaTbl MOryT NMPUMEHATLCS AJ1S1 MOBbIWEHUS YPOBHS KW-
6epbesonacHOCTN B 6aHKOBCKOW OTPacC/M U YyYlleHUS 3aluMTbl KPUTUYECKM BaXHbIX AaHHbIX. BbiBoAbl nccnenoBaHus
noAYepK1BaOT HEO6X0AMMOCTb PErysiipHOr0 MOHUTOPUHIA Yrpo3 U BHEAPEHWUS COBPEMEHHbIX TEXHOJIOMMI 3alunTbl Ans
obecneyeHnss yCTOMUMBOCTN 6aHKOB K HOBbIM Knbepyrposam.

KntoueBbie cnoBa: kmbepbesonacHOCTb, 6@HKOBCKUIA CEKTOP, aTaku, 3alimMTa, TeEXHUYEeCcKmMin, 6aHKOBCKas cuctema, knbe-
paTaka.

Abstract: This work is devoted to the study of current threats to information security in the banking sector and the

analysis of effective protection methods. The author highlights key attack trends and identifies vulnerabilities charac-
teristic of modern banking systems. Particular attention is paid to the legislative and technical aspects of strengthening
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cybersecurity, including domestic and foreign experience. The study is based on an analysis of scientific publications,
research by leading institutions, and regulatory acts.
Keywords: cybersecurity, banking sector, attacks, protection, technical, banking system, cyberattack.

HANPABJIEHA LW®POBU3ALIUN CUCTEMbI 3APABOOXPAHEHUA B COBPEMEHHbIX
ycnoBusax

3ynbdakapoBa J1.®D., K.3.H., goueHT, KaszaHckui (MpurBonxcknin) deaepanbHbli YHUBEPCUTET
3ynbdakapoBa 3.A., KazaHCKuI rocyaapCTBEHHbIA MEANUNHCKUI YHUBEPCUTET

AHHOTauus: B ctaTbe npoaHanMsnpoBaHbl 0CO6EHHOCTU LUNdpPOBM3aUNN CUCTEMbI 3A4paBoOOXpaHeHus B Poccuu, onpeae-
JleHbl NepcreKkTUBHbIE HanpaBieHUs BHeApeHUs! UMdPOBbIX TeEXHOMOMMI B cdhepe 34paBooxpaHeHnsi, 060CHOBaHO, YTO
uMdbpoBM3aLMs CUCTEMbI 34paBOOXpaHeHNs1 cnocobCcTByeT OPMUPOBAHMIO NEPCOHANIM3NPOBAHHbLIX MEAULMHCKUX YCIYT.
KntoueBble cnosa: LiMdpoBusaunsi, UCKYCCTBEHHbIN MHTENNEKT, MeAUUMHCKas ycnyra, undpoBble UHCTPYMEHTbI, obLye-
CTBEHHOe 6bnaro, dapmaueBTMyeckas oTpacib, pbIHOK.

Abstract: The article analyzes the specifics of digitalization of the healthcare system in Russia, identifies promising are-
as for the implementation of digital technologies in healthcare, and substantiates that digitalization of the healthcare
system contributes to the development of personalized medical services.

Keywords. Digitalization, artificial intelligence, medical service, digital tools, public good, pharmaceutical industry, mar-
ket.

MCCNEAOBAHUE NO3ULNNA NAO «POCHE®Tb» HA PbIHKE LLEHHbIX BYMAT P®

Konouvn U.M., PYJIH
KyanwkuH C.M., PYH

AHHOTauus: B ctaTtbe paccmoTpeHbl no3unumn MNAO «PocHedTb» Ha pbiHKe LieHHbIX 6ymar Poccuiickon ®enepaumu. MNpo-
aHanM3npoBaHbl AMHaMUKa akUU KOMNaHUW, MHBECTULMOHHAs NpUBeKaTeNbHOCTb, PECYPCHbIA N (PMHAHCOBbIA MOTEH-
uman, a Takxe BAMAHWE BHELWHEe3KOHOMUYeckux daktopos. Ocoboe BHMMaHWe yaeneHo cTpaTermMyeckuM MHULMaTMBaMm u
YCTOMYMBOCTN KOMMNAHMM B YCOBUSAX CaHKLUMOHHOIO AasneHns. CaenaHbl BbIBOAbI O NepcnekTuBax AajbHeNWwero pas3su-
TUSA U MHBECTUUMOHHOWM NpuBneKkaTesibHOCTM akumit NMAO «PocHedTb».

KntoueBble cnoBa: PocHedTb, akumun, pbIHOK LEHHbIX 6yMar, MHBECTULMOHHAs NMpuBAeKaTeNnbHOCTb, HedTerasoBbl cek-
TOp, PMHaAHCOBbIE NoKa3saTenu.

Abstract: This article examines Rosneft PJSCs position in the Russian securities market. It analyzes the companys share
price performance, investment attractiveness, resource and financial potential, and the impact of external economic
factors. Particular attention is paid to the companys strategic initiatives and resilience in the face of sanctions. Conclu-
sions are drawn regarding the prospects for further development and the investment attractiveness of Rosneft PJSC
shares.

Keywords: Rosneft, shares, securities market, investment attractiveness, oil and gas sector, financial indicators.

«3EJIEHAl 9KOHOMUKA>» KAK ®AKTOP YCTOMYUBOIrO PA3BUTNA AOPUKAHCKOIO
KOHTUHEHTA

KoHcTtaHTMHOBaA O.B., K.3.H., CTapwunii Hay4Hbln coTpyaHuk, NHcTuTyT Adpmku PAH

AHHOTauus: B cTaTbe paccMaTpMBalOTCS KIMMATUYECKUM U3MEHEHMUSIM, B TOM YWC/Ie Bbi3BaHHbIE AESTENbHOCTbIO YenoBe-
Ka M BO3MOXHOCTWU YNyYLUEHWUs YrNpaBieHUs NpuUpoAHbIM noTeHumanom Adpuku. B nccnesosaHum 6biin 0606LeHbl U
NpoaHanM3nMpoBaHbl AaHHble 06 yyacTun adpUKaAHCKUX CTpaH B [MapvKCKOM cornalieHun. ABTOPOM cAenaH BbiBOA, YTO
cTpaHbl APpUKM NOHUMasH BCHO CEPbE3HOCTb MOJIOXKEHUS, CBA3AHHY C U3MEHEHUEM K/IMMaTa, HaueneHbl Ha NPUMEHEHUIO
HOBEWMLWNX TEXHONIOMMIA, OCHOBAHHbIX HAa 3KOJTIOMMYECKOM MOAXO0AE, Ha UCMOJIb30BaHUM BO306HOBSIEMOM SHEPreTUKM.
KntoueBble crnoBa: Adpuka, «3eneHasi SKOHOMWKAa», MapHUKOBbIE rasbl, KAMMaTUYECKUE U3MEHEHWs, BO306HOBsieMasi
SHepreTuka.

DOI ny6nukaumm: 10.25997/FIE.2025.142.11.001

Abstract: This Article Examines Climate Change, Including Human-Induced Climate Change, and Opportunities for Im-
proving the Management of Africas Natural Resources. The Study Summarized and Analyzed Data on African Countries
Participation in the Paris Agreement. The Author Concluded that African Countries, Recognizing the Seriousness of the
Climate Change Situation, are Committed to Implementing the Latest Environmentally Friendly Technologies, Including
Renewable Energy.

Keywords: Africa, Green Economy, Greenhouse Gases, Climate Change, Renewable Energy.

DOI: 10.25997/FIE.2025.142.11.001
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®UHAHCOBbIE ACMNEKTbl OBECNEYEHUA TEXHOJIOTMYECKOIO CYBEPEHUTETA:
POJ1b ®»OHAA HALIMOHANTIbHOI'O BJIAFTOCOCTOAHUA, BEHYYPHbIX ®OHAOB M
ESG-TPAHC®OPMALUN

KysHeuoBa A.B., KybaHckuin NocyaapcTBeHHbIN TEXHONOMMYECKNIA YHUBEPCUTET
Ca6apavH B.B., KybaHckuin FocygapCcTBeHHbINM TEXHONOMMYECKNIA YHUBEPCUTET
CyxuHa H.10., k.3.H., goueHT, KybaHckunii NocyaapCTBeHHbI TEXHOMOMMYECKUIA YHUBEPCUTET

AHHOTauuA: B ycnoBuax yCKOpPSIIOLWENCS Me03KOHOMMYECKON (parMeHTaunn M CaHKUMOHHOMO AaBfieHUs TeXHosormye-
CKWA CyBepeHUTeT CTan cTpaTerMyeckum npuvoputetom Poccuinckon degepaumn. TpaAnLMOHHbIE MOAENN FOCYAAPCTBEH-
HOro MHaHCMPOBAHUSA MHHOBALMA AEMOHCTPUPYIOT OrpaHUYeHHY0 3PdPEeKTUBHOCTb, YTO TpebyeT nepeocMbiCieHns Gu-
HaHCOBbIX MEXaHU3MOB. B cTaTbe paccMOTpeHa MHTerpanbHas moaenb B3anmogencTesms ®oHaga HaumMoHanbHoro 6naroco-
ctossHnsa (®HB), BeHuypHbix doHaoB (B®) m ESG-TpaHchopMauum Kak HOBOro TpeHAa (pMHaHCOBO-3KOHOMWYECKOM
ycTonumBocTM. Ha ocHoBe aHanu3a AaHHbiX 3a 2020-2025 rr. nokasaHo, yto ®HB nepelwén oT NaccMBHOro XpaHeHus
pe3epBOB K aKTUBHOW CTpaTermm «TexHON0rMYeckoro kanutana», BeH4ypHble hoHAbl TPaHCHOPMUPYIOTCA B MHCTPYMEH-
Tbl FOCYAAaPCTBEHHOr0 MHAYCTPUANbLHOrO NiaaHnpoBaHus, a ESG-KpuUTepun CTaHOBATCA HE 3TUYECKMM, a reononuvtuye-
CKWM WHCTPYMEHTOM OLIEHKM TEXHOSIOrMYeCKONn He3aBMCUMOCT!.

KntoueBble cnoBa: TEXHOMOrMYeckun cyesepeHuteT, ®oHA HaumoHanbHOro 61aroCoCTosAHMSA, BEHYYpHOe (MHaHCUMpoBa-
Hue, ESG-TpaHcdopMaums, NHHOBALMOHHAsA 3KOHOMMKA, rocyAapCTBEHHO-YacTHOE NapTHEPCTBO, YCTOMUMBOE pasBuTHe,
(UHAHCOBbIE MEXaHWU3MbI.

Abstract: In the context of accelerating geoeconomic fragmentation and sanctions pressure, technological sovereignty
has become a strategic priority for the Russian Federation. Traditional models of public financing of innovation demon-
strate limited effectiveness, necessitating a rethinking of financial mechanisms. This article examines an integrated
model of interaction between the National Welfare Fund (NWF), venture capital funds (VCF), and ESG transformation as
a new trend in financial and economic sustainability. Based on an analysis of data for 2020-2025, it is shown that the
NWF has shifted from passively storing reserves to an active "technological capital" strategy, venture capital funds are
transforming into instruments of state industrial planning, and ESG criteria are becoming a geopolitical, rather than
ethical, tool for assessing technological independence.

Keywords: technological sovereignty, national wealth fund, venture capital, ESG transformation, innovative economy,
public-private partnership, sustainable development, financial mechanisms.

KOMMAPATUBHbIW AHAJIN3 3ABUCUMOCTb 3ABUCMMOCTU PE-TMOHAJIBHOIO UH-
HOBALIMOHHOIO PA3BUTUA OT YPOBHSA OB-PA3OBAHUA N NOAIrOTOBKU KAAPOB

Kyp6oHoB A.K., A.3.H., npodeccop, TaAXNKCKUA HALNOHANbHbIN YHUBEPCUTET
Bbo6omypopos I.Y., K.3.H., AOLEeHT, AKageMuns rocyaapCTBEHHOro ynpasseHus npu NpesvaeH-
Te Pecnybnukun TagXxukucrtaH

AHHOTauusi: MccnenoBaHue MOCBSLLEHO KOMMNApaTUBHOMY aHanu3y 3aBUCUMMOCTU PerMoHasb-HOro MHHOBALMOHHOMO pas-
BUTUS OT YPOBHSA 06pa3oBaHMs U NOArOTOBKM KaapoB. AKTyasibHOCTb TeMbl 06YC/OB/IEHa TEM, YTO B YCIOBUSIX (hopMuMpo-
BaHWUA 3KOHOMUKM 3HaHWWA MMEHHO YesloBEYECKMid KanuTan CTaHOBUTCS KJYeBbIM (hakTOPOM TEXHOMOrM4Yeckoro npo-
rpecca, NnoBbILEHUS KOHKYPEHTOCNOCOB6HOCTN PErnoHoB M HOPMUPOBAHUS MHHOBALUMOHHOW MHMPacTpyKTypbl. B cTaTtbe
MCNOJIb3yeTCs KOMMJIeKC MeTOAMYECKUX MOAXOAOB, BK/OYUAIOWMI CPaBHUTENbHbLIN U CTaTUCTUYECKUI aHanu3, OueHKY
COLMaNIbHO-3KOHOMUYECKMX WMHAMKATOPOB, WCC/eA0BaHME YPOBHSI OXBaTa HaceneHusi npodeccuoHasnbHbIM U BbICLIMM
o6pa3oBaHMeEM, a TaKXe U3yyeHue BAUSIHUA KayecTBa MOArOTOBKM KaApoB Ha MHHOBALMOHHbIA MOTEHLMWan pernoHoB.
Mony4yeHHble pe3ynbTaTbl NO3BOMSAKT ONPeAEeNUTb CTEMNEHb BIAUAHUS 06pa3oBaTesibHbIX MokasaTteseil Ha AUHAMUKY WH-
HOBaLUMOHHOIO PasBUTUSA TEPPUTOPUIA, BbISIBUTb Auc6GanaHCbl MeXAy pervMoHaMu W yCTaHOBWUTb KJtoueBble aKTopsbl,
orpaHuumBatolme GopMnMpoBaHMe MHHOBALMOHHON SKOHOMUKM.

KntoueBble cnoBa: pasBUTUSI, SKOHOMUKA 3HAHUS, PErMOH, MHHOBALMS, MHHOBALUMOHHbIA NoTeHunan, obpasoBaHus, noa-
roToBKa KajpoB, rocyAapCTBa, HaLUMOHaNbHON SKOHOMUKM.

Abstract: The study is devoted to a comparative analysis of the relationship between regional innovative development
and the level of education and workforce training. The relevance of the topic is determined by the fact that in the con-
text of the formation of the knowledge economy, human capital becomes a key factor in technological progress, en-
hancing regional competitiveness, and building innovative infrastructure. The article employs a combination of method-
ological approaches, including comparative and statistical analysis, assessment of socio-economic in-dicators, research
on the populations access to vocational and higher education, as well as an examination of the impact of workforce
training quality on the innovation potential of regions. The results obtained allow for determining the degree of influ-
ence of educational indicators on the dynamics of innovative development in regions, identifying imbalances between
them, and establishing key factors that limit the formation of an innovative economy.

Keywords: development, knowledge economy, region, innovation, innovation potential, educa-tion, workforce training,
government, national economy.

casvr nAPAAUIrMbl LEHOOBPA3OBAHUA HA LU®POBbIX PbIHKAX: AHANTN3
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NEPEXOAA OT ®UKCUPOBAHHbIX LLEH K AUHAMUYECKOMY NMPAUCUHIY

Pomaney U.N., K.3.H., goueHT, KybaHCKnn rocyaapCTBEHHbIN arpapHbin YHUBEPCUTET UMEHMU
N.T Tpybunuxa

MycTtadaeB 3.3., KybaHcknii rocyaapCTBEHHbIN arpapHbiii yHuBepcuTeT umeHn U.T TpybunuHa
KynsieB U.10., KybaHckuii rocygapCTBeHHbIM arpapHbin yHuBepcutetT umenn U.T TpybunuHa

AHHOTauus: B ctaTbe nccneayetcs CABWUM Napaavrmel LeHoobpasoBaHus B LMGMPOBOM 3KOHOMUKE, CBSA3AHHbIN C Nepexo-
[OM OT (PMKCUPOBAHHbIX LeH K AUHAMUYECKOMY MpancuHry. iccneaoBaHbl TEOPETUHECKME OCHOBBI TPAAMLMOHHBLIX MoAe-
nen GopMMpOBaHUA LiEH U UX OFpaHUYeHns B YCNoBusaxX umdposmusaumn. MNpeacrtaBneHbl COBpeEMeHHble NoAX0Abl K AUHA-
MWYECKOMY LieHOO06pa3oBaHMIO, OCHOBaHHbIE Ha MUCMoNb3oBaHUM Big Data, NCKyCCTBEHHOrO WHTENNEeKTa U aHaluTUKN B
peanbHOM BpeMeHW. Ha nprvmepe poCcCMMCKMX LUMMPOBbLIX PbIHKOB MOKa3aHOo, Kak ajiropuTMUYeckoe yrnpasieHne ueHamm
nosbiwaeT 3¢heKTUBHOCTL 6BM3HECa N BAUAET Ha NnoBeAeHne notpebutenein. NpoaHannamMpoBaHbl 3KOHOMUYECKME, TeX-
HONMOrnyeckne 1 NpaBoBble acnekTbl BHEAPEHUS AMHAMUYECKOro NpaniCcuHIra, BbisiBNEHbl KOUYEBbIE PUCKU U TEHAEHUUN
ero ganbHewnwero pa3sutus B Poccuu.

KnioueBble cnosa: umdpoBasi 3KOHOMMKA, LeHOObpa3oBaHMe, AMHAMUYECKUW NPaNCuHr, (PUKCUpOBaHHble LeHbl, Big
Data, MCKYCCTBEHHbIN MHTENNIEKT, anropuTMnYeckoe LeHoobpasoBaHue, MapKeTnienchbl, peryiMpoBaHne LeH.

Abstract: The article explores the paradigm shift in pricing within the digital economy, focusing on the transition from
fixed to dynamic pricing. It examines the theoretical foundations and limitations of traditional pricing models under
digital transformation. Modern approaches to dynamic pricing based on Big Data, artificial intelligence, and real-time
analytics are analyzed. Using examples from Russian digital markets, the paper demonstrates how algorithmic price
management enhances business efficiency and affects consumer behavior. Economic, technological, and legal aspects
of implementing dynamic pricing are discussed, along with major risks and trends in its future development in Russia.
Keywords: digital economy, pricing, dynamic pricing, fixed prices, Big Data, artificial intelligence, algorithmic pricing,
marketplaces, price regulation.

TPYAOBASl MUITPALIMA MOJIOAEXXW: MPUYUNHDbI U NOCNEACTBUA

CaHHukosB I.I'., K.nonuT.H., goueHT, KpacHogapckni KoonepaTuBHbIA MHCTUTYT - dunuan Poc-
CUICKOro YHMBepcuTeTa Koonepaumm

AHHOTauusi: B HacTosiliee BpeMsi OCTPO CTOMT npobiieMa HEBO3BPATHON MUrpauMm MOMOAEXM U3 CeNbCKON MECTHOCTU B
ropoga. Llenbio nccnenoBaHus siBNSIeTCS paccMOTpeHue (pakTopoB, BAUSIIOWMX HA MUTrPaLMOHHbIE HACTPOEHWUS MONOAbIX
ntogein. NMpeaMeToM HayyHOro pacCcMOTPEHUs! BbICTYyMNaeT TpyAoBasi Murpauusi, daktopsl eé onpegensiowme. B cBa3u ¢
4YeM B CTaTbe peLlarTcs crneaylolme 3a4ayun: paccMaTpyBalOTCs MHEHUsI aBTOpPOB, MO AaHHOW npobneme; aHanuM3upyloT-
CA CTAaTUCTUYECKME [laHHble; OMpPeaenaoTCs Mepbl rocyAapCTBEHHOM NOAAEPXKKM cena. B 3aknounTensHoOM YacTu ctaTbn
NOArOTOB/EHbI BbIBOAbLI U PEKOMEHAALNN.

KntoueBble crioBa: TPyAoBasi MUrpaums MOMIOAEXM, MUrPALMOHHbIE HAaCTPOEHUS MOMOAEXM, CefbCKasi SKOHOMMUKA, WH-
(pacTpykTypa cenbckoli MECTHOCTU.

Abstract: There is an acute problem of non-return migration of young people from rural areas to cities at present time.
The purpose of the study is to consider the factors influencing the migration moods of young people. The subject of
scientific consideration is labor migration, the factors that determine it. The article solves the following tasks: the opin-
ions of the authors on this problem are considered; statistical data on the stated topic are analyzed; measures of state
support for the village are determined. Conclusions and recommendations are prepared in the final part of the article,
Keywords: labor migration of youth, migration moods of young people, rural economy, rural infrastructure.

NPOBJIEMbl OBECNEYEHUA 9KOHOMUYECKO BE3OMNACHOCTHU
NPEANPUHUMATEJIbCTBA B POCCUH

Cupopos A.O., acnnupaHT, TaMbOBCKUI roCcyAapCTBEHHbIN TEXHUYECKUA YHUBEPCUTET

AHHOTauusi: B HacTosiee BpeMsa ans obecneyeHus SKOHOMUYECcKoW 6e3omacHOCTM permoHoB Poccum  cTpaTernyecku
BaXHbIM SABMSETCS BbiIBNeHWe Npo6neM pas3BuTUS NpeanpuHUMaTeNnbCTBa. Ponb NpeanpuHMMaTenbCKoM akTUBHOCTU B
S5KOHOMMKe Poccum KkpaivHe BaxxHa. OHa Ccnoco6CTBYeT POCTY SKOHOMWKM, PasBUTUIO MHHOBALMOHHON Cpelbl U KOHKY-
peHUMM Ha pbiHKe, 06ecneyeHuo 3HaAUUTENIbHOW YacTW 3aHATOCTU HACeNeHUs U CHUXKEHWIO YPOBHS 6e3paboTuubl,
CO34aHUI0 HOBbIX pabounmx MecT U CpefHero Knacca, pasBUTUIO SKCMOPTHOrO MOTeHLUMana pernoHoB. B ycnoBusix
CaHKLUMOHHOIO JaBNeHuUsi, ABMXXEHUS POCCUIACKON IKOHOMUKM K CYBEPEHUTETY U AMBEpPCUdMKALMM CBOEBPEMEHHOE Bbl-
ABNeHNe BNUAHUS HaKTOpoB U yCNoBUI DYHKUMOHUPOBAHUA MpeanpuHMMaTenbCcTBa CroCO6CTBYOT onepaTMBHOMY pe-
arvpoBaHMI0 CO CTOPOHbI OPraHoB BMAcTU U HUBENMPOBAHWIO HEFraTUBHOIO BO3AEWCTBUSI PbIHOYHOW Cpeabl.

KntoueBble crioBa: Manoe v cpefHee npeanpuHUMaTenbCTBO, SKOHOMUYecKasi 6€30NacHOCTb, NMB6KOCTb U afanTUBHOCTb
6u3Heca, NpeanpyvHMMaTeNbCKast akTUBHOCTb, CaMO3aHsATUbIe, CTapTansl

Abstract: Currently, it is strategically important to identify business development problems in order to ensure the eco-
nomic security of Russias regions. The role of entrepreneurial activity in the Russian economy is extremely important.
It contributes to economic growth, the development of an innovative environment and competition in the market, en-
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suring a significant part of employment and reducing unemployment, creating new jobs and the middle class, and de-
veloping the export potential of the regions. In the context of sanctions pressure, the movement of the Russian econ-
omy towards sovereignty and diversification, timely identification of the influence of factors and conditions of business
functioning contribute to a prompt response from the authorities and leveling the negative impact of the market envi-
ronment.

Keywords: small and medium-sized entrepreneurship, economic security, flexibility and adaptability of business, entre-
preneurial activity, self-employment.

OCOBEHHOCTU AHAJIU3A CNTYYANHbIX COBbITUA HA ®UHAHCOBbIX PbIHKAX

CnuBakoBa A.E., KybaHCKM rocyaapCTBEHHbIN arpapHbii yHusepcuteT nm. U.T. TpybununHa
Yaysosa WU.B., KybaHckunin rocygapcTBeHHbIN arpapHbii yHuBepcuteT um. UN.T. TpybunumHa
Murapesa 3.C., Kyb6aHckuit rocyaapCTBeHHbIV arpapHbii yHuBepcuteT uMm. U.T. TpybunnHa
ApxmeBa A.10., K.3.H., goueHT, KybaHCKniAi rocyaapCTBEHHbIN arpapHblii YHUBEPCUTET

uMm. UN.T. Tpybunuxa

AHHOTauusi: B cTtaTbe paccMaTpvBaloTCs TeOpeTUYecKMe W MpukiadHble acnekTbl aHanmsa ciy4vaiHbIX cobbITUIA B KOH-
TekcTe PYHKUMOHMPOBaHUS HUHAHCOBbIX PbIHKOB. OnpeaensieTcss BAWSIHUE BEPOSITHOCTHOM MPUpOAbl PbIHOYHbIX KoNe-
6aHWM Ha MPUHSATME MHBECTULMOHHBIX PELUEHU U oueHKy puckoB. Ocoboe BHUMaHWe yaeneHo MPUMEHEHWIO MEeTOAOB
TEOpUM BEPOSITHOCTEN ANSi BbIAB/IEHUS 3aKOHOMEPHOCTEN AMHAMUKWM LEHOBbLIX MPOLECCOB, aHanu3a BOMATUIIbHOCTU U
NPOrHO3MpPOBaHUSI BEPOSITHOCTHbIX CLieHapueB PbIHOYHOMO noBefeHusi. PaboTa 060CHOBbIBAET 3HAYMMOCTb CTOXacTuye-
CKOro noaxoja B uccnefoBaHUM UHAHCOBLIX SIBMeHMI, no3sonsiolwero dopMnpoBaTe 60/5ee TOUHbIE MOAENN OLEHKU
pucka U fO0XO0AHOCTH.

KntoueBble crioBa: cry4yaliHble cob6biTUs; GUHAHCOBbLIE PbIHKW; TEOPUS BEPOSITHOCTEW; aHaln3 puUCKOB; BONMATUIbHOCTb;
BEPOSITHOCTHAasi MOAESb; CTOXaCTUYECKUIN NOAXOA.

Abstract: The article explores theoretical and applied aspects of analyzing random events within the functioning of fi-
nancial markets. It defines the influence of the probabilistic nature of market fluctuations on investment decision-
making and risk assessment. Special attention is given to the application of probability theory methods in identifying
patterns in price dynamics, analyzing volatility, and forecasting probabilistic scenarios of market behavior. The study
substantiates the importance of a stochastic approach in examining financial phenomena, which enables the develop-
ment of more accurate models for risk and return estimation.

Keywords: random events; financial markets; probability theory; risk analysis; volatility; probabilistic model; stochastic
approach.

BOMPOCbHI NOBbILWEHUSA 9®OEKTUBHOCTU AEATE/IbHOCTU MAPKETMNJIENCOB
YEPE3 NPU3MY ABC-AHAJIN3A

Xopowunosa B.C., ®dnHaHcoBbIN YHUBepcuTeT npu MNMpasuTtenbcTee Poccuiickon ®eaepaumu

AHHOTauusA: B ctaTbe paccmoTpeH ABC-aHanu3 Kak aKTyaflbHbll MHCTPYMEHT OMNTMMM3auuu MNpojax Ha WHTEpHeT-
naowaaKkax B CUNYy YBEIMYEHUS KOHKYPEHLMW Mexay npoAaBuaMyv M poCTOM MOMYASpPHOCTM MapKeTniencoB. ABTOPOM
6bl1a NpoAEeMOHCTPUPOBaHa MeTOAMKA MPOBEAEHMS Takoro aHanu3a B KOHTEKCTe AeATeNbHOCTM MapKeTnaencoB M WH-
TeprnpeTupoBaHbl NONyYeHHble pe3ysfbTaTbl. [IpoBeAeHHbI aHanu3 no3Boava aBTopy pa3spaboTaTte u 060CHOBaTb peko-
MeHJaumMmM 0 HeobXoAMMOCTU FPaMOTHOIO MCMOJSIb30BaHWUS AAHHOrO MeToAa W BaXHOCTM MOHUMaHWUS CyTUM aHanusa Ans
NPUHATUSA 3DDEKTUBHbBIX YNPaBIeHYECKUX peLUeHN.

KntoueBble cnoa: ABC-aHanus, MmapkeTnnencsl, npuHumn MNapeTto, onTMMu3aumnsa accoptuMeHTa, XYZ-aHanus

Abstract: The article examines ABC-analysis as a relevant tool for optimizing sales on online platforms, driven by in-
creasing competition among sellers and the growing popularity of marketplaces. The author presents a methodology for
conducting such an analysis within the context of marketplace operations and interprets the resulting data. The study
concludes with recommendations on the need for the competent application of this method and the importance of un-
derstanding its core principles for making effective management decisions.

Keywords: ABC-analysis, marketplaces, Pareto principle, assortment optimization, XYZ-analysis

OLIEHKA TEHAEHUWW PA3BUTUA LLUOGPOBON TPAHCO®OPMALIMN COEPDI
YNPABJIEHUA MHOITOKBAPTUPHBIM JOMOM

XbiwosBa T.B., ctapwuin npenogasatenb, TUXOOKEAHCKUIA rOCYyAapCTBEHHbIA YHUBEPCUTET
MaweHko H.A., TXOOKEaHCKNI rocyAapCTBEHHbI YHUBEpcuTeT

AHHOTauma: B cTaTtbe nccnepyloTcs TeHAeHUMM M 6apbepbl UMdpoBoi TpaHcdopMauum B cdepe ynpassieHUss MHOro-
KBapTUpHbIM foMoM (MK[). AkTyanbHOCTb 06yCnoBfieHa YCTOMYMBBLIM COLMasbHbIM 3arnpoCcoOM Ha MOBbILIEHME KayecTBa
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KUULHO-KOMMYHasbHbIX YCNYTr Ha ¢oHe cylecTByowmx npobnem otpacnu. Lenbio paboTtbl sBnsetcs paspaboTka aHa-
JINTUYECKOro MOAXOoAa ANA OUEHKM LUM@poBONM 3penocTu opraHusaumi, ynpasnswowmx MK v BbiBNEHUSA CUCTEMHBIX
OrpaHUYeHnn MX pasBuUTUA. Pe3ynbTaTbl UCCNefoBaHUSA AEMOHCTPUPYIOT, YTO BHeApeHue Uu@pOoBbLIX pelleHuin B pac-
cMaTpuBaeMoi cdepe HOCUT TOYEYHbI XapaKTep U AEeMOHCTPUPYeET 3Ha4YUTEeNbHOE HEPaBEHCTBO. B nccnenosaHmnn BbiSB-
NleHbl OCHOBHble TeHAeHUun un bapbepbl undpoBor TpaHcdhopMauun B chepe ynpasneHns MK Ha ocHOBe aBTOPCKOM
KnaccmdukKaumm unMdpoBbIX UHCTPYMEHTOB.

KntoueBble cnoBa: ynpasieHMe MHOroOKBapTUpPHbLIM AOMOM, undposas TpaHcdopmaums, XKX, umdbposas 3penocTb.

Abstract: This article examines the trends and barriers to digital transformation in the management of apartment build-
ings (AB). This paper is relevant due to the persistent social demand for improved quality of housing and utilities ser-
vices, amid the industrys existing challenges. The aim of this study is to develop an analytical approach to assessing
the digital maturity of organizations managing apartment buildings and identifying systemic limitations to their devel-
opment. The studys results show that the implementation of digital solutions in this area is sporadic and demonstrates
significant inequalities. The study identifies the main trends and barriers to digital transformation in the field of apart-
ment building management based on the authors classification of digital tools.

Keywords: multi-apartment building management, digital transformation, housing and communal services, digital ma-
turity.

METOAWUYECKME NoAXoAbl K OLLEHKE U AHAJIN3Y CTOUMMOCTU AEACTBUTE/IbHOMN
AOJIN YHACTHUKA B YCTABHOM KAINWUTANE OBLWECTBA, MNP NPOBEAEHUA
NMPOLEAYPbI BAHKPOTCTBA ®U3NYECKOIO JIMLIA

WWanopesBa E.C., K.3.H., AoueHT, KaANHWHIrpaACKUN rocyAapCTBEHHbIN TEXHNUYECKUI YHUBEPCU-
TeT

AHHOTauus: Lenbto Hay4yHol paboTbl SBNSETCS COBEPLIEHCTBOBAHME METOA0/I0MMYECKMX NOAXOA0B K pacyeTy CTOMMOCTHU
AEeNCTBUTENbHOW A0NM yYacTHMKa obliecTBa Npu ero BbIXOAe M3 Hero. B cTtaTbe MpoBOAMTCS aHaNU3 U3MEHeHus Benu-
UMHbI 4EACTBUTENBHOW A0NM NPU HaNU4MKn y ydpeauTtens 3a40/KEHHOCTM Mo BKaay B yCTaBHbIM KanuTan. MNpeanaraeT-
CSl MPUMEHEeHNe yHUBepCasnbHOM OopMysbl pacyeTa AeNCTBUTENbHOM A0/, NO3BOSIOWEN AaTb MaKCMManbHO AeTann3n-
pPOBaHHYH, aKTyallbHYl0 U 06BbEKTUBHYIO OLEHKY MMYLLEeCTBa AO/KHMKA Npu nposBeaeHun npoueaypbl 6aHkpoTcea. Cae-
NaHbl BbIBOAbI O Llenecoobpa3HOoCTM npeasiaraeMbiX pacyeToB U MeToAMK aHanusa.

KntoueBble crioBa: obwecTBo, [0S, YCTaBHbIM Kanutan, 6yxrantepckmin 6anaHc, 6aHKpOTCTBO.

Abstract: The purpose of the scientific work is to improve methodological approaches to calculating the value of the
actual share of a participant in a company upon its withdrawal from it. The article analyzes the change in the value of
the actual share if the founder has a debt on a contribution to the authorized capital. The application of a universal
formula for calculating the actual share is proposed, which makes it possible to give the most detailed, relevant and
objective assessment of the debtors property during the bankruptcy procedure. Conclusions are drawn about the expe-
diency of the proposed calculations and methods of analysis.

Keywords: company, share, authorized capital, balance sheet, bankruptcy.

HPOTMBOAEVICTBVIEUOTMbIBAHVII'O AEHEr " ®UHAHCUPOBAHWMIO TEPPOPU3MA:
BbI3OBbl LU®POBOUN 3MNMNOXHN

AHTUNUH A.A., K.3.H., JOUEHT, MPKYTCKMIA HALMOHaNbHbIA UCCNeaoBaTENbCKUN TEXHNUUECKUIA
YHUBEPCUTET
AHTUNUH A.[l., pKYTCKMIA HALUWOHAaNbHbIN NCCNeaoBaTeNbCKUN TEXHUYECKUIA YHUBEPCUTET

AHHOTAUWSI: B COBPEMEHHOM MUpe BCE 60/blUY0 MOMNYASPHOCTb HabUpaeT pbIHOK UM@POBbLIX aKTUBOB. B AaHHON cTaTbe
npoaHanM3nMpoBaHbl COBPEMEHHbIE PUCKM U BbI30Bbl B cdepe NpoTUBOAENCTBUA Nlerannsaumm npecTynHbiX AOXO40B U
b1HaHCcMpoBaHUKN Teppopu3Ma, CBsiI3aHHble C LMMOPOBLIMA aKTMBaMU, NMPeaoXeHbl MyTW COBEPLUEHCTBOBAHMUS MeXaHu3-
MOB MpoTMBOAENCTBUS. KpoMe 3TOro, ocBeLleHbl TUMUYHbIE CXEMbl MOLIEHHUYECTBa, UCC/IeA0BaHO COBPEMEHHOE COCTOS-
HWEe MeXAYHapoAHOro U HALUMOHANBHOMO PerysnpoBaHusa B AaHHOW 061acTu MPUMEHUTENBHO K LMGMPOBLIM aKTMBaM.
KntoueBble cioBa: pbIHOK LUNbPOBbLIX GUHAHCOBLIX aKTMBOB, PMHAHCOBbLIE Onepauunun, neranusaumus 4oxXoAoB, GUHAHCK-
poBaHWe TeppopusmMa.

Abstract: The digital asset market is gaining more and more popularity in the modern world. This article analyzes the
current risks and challenges in countering money laundering and terrorist financing related to digital assets, and sug-
gests ways to improve counteraction mechanisms. In addition, typical fraud schemes are highlighted, and the current
state of international and national regulation in this area in relation to digital assets is investigated.

Keywords: digital financial assets market, financial transactions, money laundering, terrorist financing.

BHEAPEHUWE UCKYCCTBEHHOIO MHTEJIJIEKTA KAK ®AKTOP PA3BUTUA
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CTPAXOBOIo BU3HECA

Axsnepgmanm K0.T., 4.3.H., npodeccop, PIY um. I'.B. NnexaHoBa

AHHOTauUus: BHeapeHMe MCKYCCTBEHHOMO MHTE/IeKTa MOBbIWAET KayecTBO M AOCTYMNHOCTb CTPaxoBbIX YCiyr. B ctatbe
paccMOTPEHO MPUMEHEHWE WUCKYCCTBEHHOMO WHTENIEKTA Ha CTPAXOBOM pblHKE, 0603HAYeH YpPOBEHb MPOHUKHOBEHUS HA
(PMHAHCOBOM pblHKE W cAeNaH BbiBOA O BaXKHOCTW COYETAHWUSI CTPaxoBOro M TEXHOSOMMYECKOro eanHCTBa B paspaboTke
LUMPOBbLIX CTPAXOBbIX MPOAYKTOB, YyULEHUN KaYeCTBa CTPAaxX0OBOM 3aLUMTbl C UCMONb30BaHUEM LUMPPOBbLIX TEXHOMOMMIA.
KntoyeBble CNOBa: UCKYCCTBEHHbIN MHTENNEKT, LuMdpoBoe cTpaxoBaHWe, MHAHCOBbIA PbIHOK, CTPAxoBOM PbIHOK, LMdb-
pOBble TEXHONIOMMMU, UMDPOBbLIE CTPAXOBble NPOAYKTHI.

Abstract: The implementation of artificial intelligence improves the quality and accessibility of insurance services. This
article examines the application of artificial intelligence in the insurance market, identifies its penetration level in the
financial market, and concludes on the importance of combining insurance and technological integration in the devel-
opment of digital insurance products and improving the quality of insurance coverage using digital technologies.
Keywords: Artificial intelligence, digital insurance, financial market, insurance market, digital technologies, digital in-
surance products.

AKTYANbHbIE NMPOBJIEMbl PA3BBUTUA COEPbI BbICOKUX TEXHOJIOINA B
CAHKT-NETEPBYPTE

byparos A.C., 4.3.H., npodeccop, CaHKkT-TeTepbyprckni rocyaapCTBeHHbIN YHUBEPCUTET
a3pOoOKOCMMYEcKoro npnbopocTpoeHmns

AHHOTauuA: B cTaTbe paccMaTpmBaloTCs akTyasibHble NpobaeMbl N NepcneKkTUBbl Pas3BUTUSA cdepbl BbICOKMX TEXHOMOMMI
B CaHkT-NeTepbypre. O6CyxAat0TCA OCHOBHbIE ApavBepbl pocTa U caepXuBalmne hakTopbl Pa3BUTUS BbICOKOTEXHOO-
TMYHOro CeKTopa, BKIYas HeaocTaTouyHoe MHaHCMPOBaHWE, CIOXHOCTU C NOArOTOBKOM KBaNNMULMPOBaHHbIX KaapoB,
aAMUHUCTPaTUBHbIE 6apbepbl M OTCyTCcTBUE 3DDEKTUBHBIX MHCTUTYTOB WHHOBAaUMOHHOW nonnTtuku. Ocoboe BHUMaHue
yaenseTcsa HeobxXxoAUMOCTU CO3AaHUA MHHOBALMOHHOW 3KOCUCTEMbI, CTUMYIMPOBAHWUIO BEHYYPHbIX MHBECTULUWI, YNyu-
LWEHMIO B3aUMOAENCTBUSA HaykKm U 6u3Heca, a Takxke pasBUTUIO K1acTepoB M MHMPACTPYKTYPHOW noadepxku. CraTtbs
NnoAYEepKUBAET BAXHOCTb KOMMIEKCHbIX Mep AN AOCTMXKEHUS TEXHOMNOMMYeCcKoro nuaepcrsa M yCTOMYMBOro pocTta MHHO-
BaUMOHHOW 3KOHOMUKKN CaHKT-MeTepbypra.

KntoyeBble CNoBa: BbICOKME TEXHOMNOMMMU, MHHOBAL MK, BEHYYPHbIE NHBECTULMN, MHHOBaUMOHHAsA 3KOCUCTEMa, MHHOBaLUM-
OHHasa nonuTuka.

Abstract: The article discusses the current problems and prospects for the development of the high-tech sector in St.
Petersburg. The main growth drivers and constraints to the development of the high-tech sector are discussed, includ-
ing insufficient financing, difficulties in training qualified personnel, administrative barriers and the lack of effective in-
novation policy institutions. Special attention is paid to the need to create an innovation ecosystem, stimulate venture
capital investments, improve cooperation between science and business, as well as develop clusters and infrastructure
support. The article highlights the importance of comprehensive measures to achieve technological leadership and sus-
tainable growth of St. Petersburgs innovative economy.

Keywords: high technologies, innovations, venture investments, innovation ecosystem, innovation policy.

®OPMWPOBAHME JINUHON ®UHAHCOBOW BE3ONACHOCTU Y CTYAEHYECKOMW
MOJIOAE)XXW: BbI3OBbl U HAMPABJIEHUS AEATE/IbHOCTU

BuHokypoBa T.I'., k.3.H., CeBepo-BocTouHbIN efepanbHbli yHUBepcuTeT M. M.K. AMMocoBa
Kanaspumit T.H0., CeBepo-BocTouHblit heaepanbHbliii yHUBepcuteT nM. M.K. AMMocoBa

AHHOTauus: MccnepoBaHme MOCBALWEHO npobneMe GoOpMMPOBaHUS HaBLIKOB JIMYHOM (DUHAHCOBOI 6e30MacHOCTM Yy CTy-
AEeHYEeCKOM MOMoAEXWN B YCNOBUAX pocTa (PMHAHCOBOIO MOLEHHMYecTBa. MIMeHHO B obpa3oBaTenbHOM cpeae 3aknaabl-
BalOTCS1 OCHOBbI MPEBEHTMBHOIO MOBEAEHUSI, YTO AeNaeT AAHHYI LIeNeBYyl rpynny KAYeBor ANns npodunakTMyeckon
paboTbl. [nsa BbisiBNeHUs NpobenoB B MOHMMAHUMM M MNpaKTUKe JIMYHOM (UHaAHCOBOM 6€30MacHOCTM Yy CTYAEHTOB 6bin
npoBeAeH aHKeTHbI onpoc. Ans adpdeKTMBHOrO NPOTUBOAENCTBUS Yrpo3aM Heo6X0AUMbI MeponpusiTusi, ChoKyCUpoBaH-
Hble Ha PasBUTUM NPaKTUUYECKUX HaBbIKOB DMHAHCOBOrO NMoBEAEHUS.

KntoueBble cnoBa: nunyHas duHaHcoBasi 6e3onacHoCTb, MHaHCOBasi rpaMoOTHOCTb, LMdposas 6e3onacHoCTb, hUHaHCO-
BOE MOLUEHHWYECTBO, CTyAeHYecKasi MOJIoAeXb

Abstract: The research focuses on the problem of developing personal financial security skills among university stu-
dents amidst growing financial fraud. The educational environment is identified as a key area for preventive work and
the development of proactive behavior. A questionnaire survey was used to identify gaps in students knowledge and
practices. The study concludes that measures focused on developing practical financial behavior skills are essential to
effectively counter these threats.

Keywords: personal financial security, financial literacy, digital security, financial fraud, students.
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OLEHKA MHHOBALIMOHHOIO NOTEHUMAJA PECNNYBJIMKN BALLKOPTOCTAH

AeBner-Tenbpgbl IN.K., K.3.H., goUueHT, MOCKOBCKUI rocygapCTBEHHbI TEXHUYECKUA YHNBEPCU-
TeT uMeHn H.D. baymaHa

Mancapos A.U., MOCKOBCKWIA rocyAapCTBEHHbIA TEXHUYECKUI YHUBEPCUTET MMeHn H.D. Bbayma-
Ha

AHHOTauus: B ctaTbe NMpoOBOAMTCA OLUEHKA WHHOBALMOHHOMO moTeHuMana v 3pdeKTUBHOCTA ero NpuMeHeHus B Pecny6-
nuke BalkopTocTaH. 3@ OCHOBY aHasM3a B3ATbl CTaTUCTMUYECKME AaHHble MO TakMM  MoKasaTensM KakK yaesfibHblil Bec
WHHOBALMOHHbIX TOBapoB, paboT M ycnyr B o6leM o6bemMe NpoM3BOAMMON B pecrnybnanke NpoAyKUMM, YAENbHbIA BecC
OpraHunsaLmnit, oCcyLLEeCTBAAIOWMX TEXHOMOMMYECKe UHHOBAUMK, TEeKYLME 3aTpaThl Ha Hay4yHble UCCNeaoBaHUs 1 paspa-
60TKM; YUCIEHHOCTb Hay4YHO-TEXHUYECKOro nepcoHana pecnybnvku no rogam. lNpeacTasrieHa XapakTepucTUKa UHHOBA-
LUMOHHBIX MPOEKTOB, MHULMATMB U MEpOMnpUSATU, MpoBOAMMbLIX B BallkopTocTaHe B paMKax HauMOHasbHbIX MPOEKTOB
«Hayka 1 yHuBepcuUTeTbI», «HOBblE TEXHONOrUKU CoepexeHns 340poBbs», «MHMPaACTpyKTypa ANsA XU3HM», «HoBble Ma-
Tepuanbl M Xxumusa», «CpeacTBa MPOM3BOACTBA M aBTOMatTM3auus». O60CHOBaHa poJib MHHOBAUMOHHOIO MoTeHuuana
pecny6/IMKM Kak OCHOBbI YCTOMUYMBOIO PasBUTUSA U MOBbILEHNS TEXHOMOMMUYECKOr0 CyBEPEHUTETA CTPaHbI.

Kntouesble cnosa: MIHHOBaUWMW, MHBECTULNKN, NHBECTULIMOHHBLIE NPOEKTbI, MHHOBALMOHHbI MOTEeHUMan permoHa, nokasa-
TeNIM MHHOBALMOHHOMO PasBUTUS, CUIbHbIE U ciabble CTOPOHbI MHHOBALMOHHOMO pasBuTMA balkopTocTaHa.

Abstract: The article assesses the innovative potential of Bashkortostan and the effectiveness of its application in the
republic. The analysis is based on the statistical data of such indicators as the share of innovative products, fulfilled
work and provided services in the total volume of products manufactured in the republic; the share of organisations
engaged in the technological innovations; the current expenditures on research and development; the number of scien-
tific and technical personnel in the republic year after year. It presents a description of innovative initiatives, projects
and activities carried out in Bashkortostan as part of the national projects «Science and Universities», «New Health
Preservation Technologies», «Infrastructure for Life», «New Materials and Chemistry», «Means of Production and Au-
tomation». The role of innovative potential in the steady development of the republic and increasing the countrys tech-
nological sovereignty has been justified.

Keywords: Innovation, investment, investment projects, innovative potential of the region, indicators of innovative
development, strengths and weaknesses of innovative development of Bashkortostan.

NPOBJIEMbl OTEYMECTBEHHOW CUCTEMbI FOCYAAPCTBEHHOIO ®HAHCOBOIO
KOHTPOJ1A U NTOTEHUUOHAJIbHbIE NOAXOAbl K UX MPEOAQOJIEHUIO

OvapoBa A.M., Poccuinckas akagemMmsa HapoOAHOrO X038MCTBa W roCyAapCTBEHHON Cnyx6bl npu
Mpe3sngeHte PO

AHHOTaums: JlaHHas cTaTbsl OLEHMBAET TeKyllee COCTOSIHME POCCUMMCKOro MexaHu3Ma rocyAapcTBEHHOro (MyHuumnanb-
HOro) MHaHCOBOro KOHTPONA B 6l04XeTHONM cdepe, ocselas NpobnemMHble acrnekTbl ero PyHKUMOHUPOBAHUSA N pacKpbl-
Bas MMelLlmMecs noaxoabl K UX ycTpaHeHuto. Llenb uccnenoBaHusi — oxapakTepu3oBaTb OCHOBHble Mpobnembl oTeye-
CTBEHHOWM CUCTEMbl rOCYAapCTBEHHOO (PUHAHCOBOr0 KOHTPOASA M OMpeAenvTb NoAXO0Abl K UX npeofoneHunio. Metoabl nc-
CrnefoBaHUsA — aHaNuM3 Hay4yHOM NuTepaTypbl, CpaBHeHWe 1 0606ueHne. Pe3ynbTataMn UCCefoBaHUsa SIBASIKOTCS onpe-
AeNleHne OCHOBHbIX HanpaBs/fieHWIi No NpeoaosieHnto Npobnem rocyAapcTBeHHOro MGUHaAHCOBOMo KOHTpons. Cpean 0CHOB-
HbIX pelleHuns 6binM NpeasioXeHbl: BHeAPEHWE eAMHOro 3aKOHOAATesIbHO 3aKpernsieHHble TeopeTMyeckme U Metoau4ye-
ckue 6asbl NpoBeAEeHNS KOHTPOJSIbHbIX MEPOMNpUATUIA Ana Kaxaoro stana MPK, nnaHMpoBaHMe KOHTPOAbHbLIX Meponpus-
TUIA C MOMOLLbIO PasBUTUS PUCK-OPUEHTUPOBAHHOMO NMOAX0Aa, KoopAuMHaumm opraHos MOK, peanusaums nporpamMm oby-
YeHMs M NoBbIWeHUA KBanudbukauum, npuenedeHune Kk cnyxbe npodeccnoHanos us apyrmx obnacren (dbuHaHcoB, ayau-
Ta, IOpUCNpyaeHLMM) NO3BONSAT YCOBEPLUEHCTBOBATbL U yAepXaTb KaApoBbli noTeHuman B opraHax FOK, co3patb 6naro-
npuaTHyto pabouyto cpeay. CornacHo BbiBOAAM MccnenosaHus, pabota Haa NpeoaosieHNEM Ne-peyncieHHblX HegocTaT-
KOB MexaHW3Ma nNpaBoBOro perynvpoBaHus FOK BeaeTcs AOCTaTOYHO ANU-TeNbHbIM nepuoa. Bmecte ¢ TeM, Heo6xoaANMO
oTMeTUTb, 4To MPK npeactasnseT cobor LENOCTHYO CUCTEMY, KaXKAbIA 3/1IeMEHT KOTOPOM OKa3blBaeT HENocpeaCcTBEHHOEe
BO3JelnCcTBNE Ha ee PYHKUMOHMPOBAHWE, MMEHHO MO3TOMY TpebyeTcs NpUMeHeHUe KOMMJIEKCHONO BCECTOPOHHEro noj-
xo4a.

KnioueBble cnoBa: rocyAapCTBeHHbIM (MyHMLUMNANbHbIN) GUHAHCOBbLIM KOHTPONb, 6toaxeT, BroaxeTHbi kogekc, CueTHas
nanarta, KOHTPO/IbHO-CYeTHble opraHbl, ®PeaepanbHOe Ka3HAYenCcTBO, OpraHbl UCNOMHUTENBHOW BacTu, NpaBoBOe pery-
NnpoBaHue.

Abstract: This article assesses the current state of the Russian mechanism of state (municipal) financial control in the
budgetary sphere, highlighting problematic aspects of its functioning and disclosing existing approaches to their elimi-
nation. The purpose of the study is to characterize the main problems of the domestic system of state financial control
and identify approaches to overcoming them. The research methods include analysis of scientific literature, compari-
son, and generalization. The results of the study include the identification of the main directions for overcoming the
problems of state financial control. Among the key solutions were the following: the introduction of a unified, legisla-
tively enshrined theoretical and methodological framework for conducting control activities for each stage of the state
financial control, planning control activities through the development of a risk-based approach, coordination of state
financial control bodies, the implementation of training and advanced training programs, and the involvement of pro-
fessionals from other fields (finance, audit, law). These will improve and retain human resources in state financial con-
trol bodies and create a favorable working environment. According to the conclusions of the study, work to overcome
the listed shortcomings of the legal regulation mechanism of state financial control has been underway for quite a long

21



®uHaHcosas skoHomuka, Ne 11, 2025 e.

time. At the same time, it should be noted that the State Financial Committee is an integrated system, each element of
which has a direct impact on its functioning, which is why an integrated comprehensive approach is required.
Keywords: state (municipal) financial control, budget, Budget Code, Accounts Chamber, control and accounting bodies,
Federal Treasury, executive authorities, legal regulation.

ANHAMUYECKME TPEHAbI U UHOJTAUNOHHBIE O)XXNAAHUA: CTOXACTUYECKUN
AHAJIN3 BBAUMOCBSA3EN

3unHoBbeBa .M., KybaHckun ' AY mm. N.T. TpybunuHa
AaHnnbueHko E.B., KybaHckuin TAY um. N.T. TpybununHa
CotHukoB H.A., KybaHckuii TAY um. N.T. TpybunumHa
ApxmeBa A.1O., goueHT, KybaHckuin TAY M. N.T. TpybunnHa

AHHOTauus: B cTaTbe paccMaTpuBalTCs 0CO6EHHOCTU HOPMUPOBAHUS MHMASUMOHHbBIX OXWAAHUIN B KOHTEKCTE ANHAMU-
YeCKUX TPeHA0B MakpO3KOHOMUYECKUX Noka3aTenei. MpuMeHsIoTCs MeToAbl BEPOSATHOCTHOIO M CTOXaCTUYECKOro aHanu-
3a ANS BblSBNEHUSI 3aKOHOMEPHOCTE BO BPEMEHHbIX psAax MHMAAUMN U KIHOYEBbLIX PbIHOYHBIX UHAMKATOPOB. MonyyeH-
Hble pe3ynbTaTbl MO3BONSIOT YTOYHUTb POSib BEPOSTHOCTHLIX (DaKTOPOB B MPOrHO3MPOBaHWU UHMASLMOHHbBIX NPOLLECCOB,
a Takxxe onpeaenuTb npeaenbl NPUMEHNUMOCTU CTAaTUCTUYECKUX MOAesNei Npu MOAENMPOBaHUM SKOHOMUYECKON Heornpe-
AeneHHocTu. Ocoboe BHMMaHWeE yaefnieHo aHanu3y B3auMMOCBSI3M MeXAy KPaTKOCPOYHbIMWU yKTyauusaMu U 40Nrocpoy-
HbIM OXMWAATENbHBIM NMOBEAEHNEM YYACTHUKOB PbIHKA.

KntoueBble cnoBa: UHMASLMOHHbIE 0XUAAHWS, AMHAMUYECKME TPEHAbl, TEOPUSI BEPOSITHOCTEW, CTOXacTUyeckoe Moaenu-
poBaHWe, MaKpO3KOHOMUYECKNI aHanuns

Abstract: This article explores the formation of inflation expectations within the context of dynamic trends in macroe-
conomic indicators. Probabilistic and stochastic analysis methods are applied to identify patterns in time series data on
inflation and key market indicators. The findings refine the understanding of probabilistic factors in forecasting infla-
tionary processes and assess the limits of statistical model applicability under economic uncertainty. Particular attention
is given to the relationship between short-term fluctuations and the long-term expectation behavior of market partici-
pants.

Keywords: inflation expectations, dynamic trends, probability theory, stochastic modeling, macroeconomic analysis

AHANN3 MAKPO3KOHOMMYECKUX NOKA3ATEJIEN KAK COBOKYMHOCTN ®AKTOPOB,
BO3AENCTBYIHOLLNX HA COCTOAHUE SKOHOMUYECKOU BE3ONACHOCTHU CTPAHDI

JlaBpeHueHkoO A.A., K.T.H., AoueHT, TaMbOBCKMNI rocyAapCTBEHHbIA TEXHUYECKUN YHUBEPCUTET

AHHOTauusi: B cTaTbe aBTOp aHanMsMpyeT Hanboriee BaXKHble C TOUKM 3peHUust o6ecrneyeHms SKOHOMUYECKon 6e3onacHo-
CTW CTpaHbl MOKasaTeNn pasBUTUS HALUMOHAaNbHOW SKOHOMUKWN U JAET OUEHKY UX U3MEHEHWUSM B AWHAMWKE U BO B3au-
MOCBSI3U Mexay coboil. AKTyanbHOCTb TeMbl UCCefoBaHUs obycnoBneHa TeM, YTO MaKpO3KOHOMUYECKMe rokasaTenu
GOpPMUPYIOT NpeanpUHMMATENBCKYIO CPeay B PErvoHe U SIBASIIOTCS, B COBOKYMHOCTU, (hakTOpOM, BO3AEWCTBYHOLWMM Ha
COCTOSIHME 3KOHOMMYEcKon 6e3onacHOCTM Cy6bekToB 3KOHOMWMKU. Ha OCHOBe aHanv3a Makpo3KOHOMUYECKMX MokasaTte-
Jleil BbISIBNIEHbl YIPO3bl 3KOHOMUYECKON 6e30MacHOCTM CTpaHbl U MPEeAsioXeHbl Mepbl MO UX HUBEMPOBAHUIO. B yacTHo-
CTW, NoBbllWeHne 3(PpDEKTUBHOCTU MOBUNM3ALUN BHYTPEHHUX (DUHAHCOBbLIX PECYPCOB, CHUXEHWE 3aBUCUMOCTU OT Kpeau-
TOB B MOJIb3y MPAMbIX MHOCTPAHHbIX MHBECTUUMI. MpW NMOAroTOBKE CTaTby GbIIM MCMOMBb30BaHbl AaHHble ®oHaa Mupa,
MexayHapoAHOlW opraHvM3auun Tpyza, Matepuanbl MNepuoaMYecKoi MnevaT, a Takxe mMaTepuanbl Hay4HbIX cTaTel no
3KoHOMMKe ErvnTta. B kayecTBe MeTO4OB WUCCNEeAOBaHWS MCMOMb30BaHbl JIOTMYECKUI, KOMMJIEKCHbIN MoAX0A4, MEeToAbl
SKOHOMWYECKOro aHanm3a, SKCnepTHbIX OLEeHOK, 06obLieHue.

KntoueBble cnoBa: aHanus, BBI1, BHeWHWIA A0NT, MHONSUMS, MaKpo M MUKPOCPeAa 3KOHOMWMKM CTpaHbl, MHAEKCbI KOp-
pynuuu, AenoBON aKTUBHOCTU.

Abstract: n this article, the author analyzes the most important indicators of national economic development from the
perspective of ensuring the countrys economic security and assesses their changes in dynamics and their interrelation.
The relevance of this research is due to the fact that macroeconomic indicators shape the entrepreneurial environment
in the region and are collectively a factor affecting the economic security of economic entities. Based on the analysis of
macroeconomic indicators, the author identifies threats to the countrys economic security and proposes measures to
mitigate them. These measures include improving the efficiency of mobilizing domestic financial resources and reducing
dependence on loans in favor of foreign direct investment. The article uses data from the Peace Foundation, the Inter-
national Labour Organization, periodicals, and scientific articles on the Egyptian economy. The research methods used
are logical and comprehensive.

Keywords: Analysis, GDP, external debt, inflation, macro and micro environment of the countrys economy, corruption
indices, business activity.

NOAAEPXKA MAJIOrO U CPEAHEIO BU3HECA B CAHKLIMOHHbIW NEPUOA

JlasyTkuH B.B., KanyXckuii rocyaapCcTBeHHbIl yHusepcuteT nmeHu K. 3. Linonkosckoro
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AHHOTauus: CoBpeMeHHas rnapaaurma noaaepXXKy Masoro v cpeaHero npearnpuH1MaTesibCTBa NpeoaosieBaeT CUCTEMHbIN
KPU3MC, BbI3BaHHbIN CAHKLMOHHOM Typ6yIeHTHOCTbI0. MccnefoBaHMe AEMOHCTPUPYET TpaHChOpMaLMio rocyaapCTBEHHOM
MOSIMTUKM OT KOMMEHCALUMOHHOW MOAENN K apXMTEKType KO3BOMIOUMOHHOMO pa3BuTUSA. B cTtaTbe npeactaefieHa KoHuen-
UMsl «afdanTMBHOro cacunutTaTopa» Kak HOCUMTeNs MPOaKTUBHOM NOMMKM ynpaBieHus NpeanpuHUMaTeNbCKoi cpefoif.
MpoaHanM3nMpoBaHbl MexaHW3Mbl CTPAaTUDULNPOBAHHOMO (UHAHCMPOBAHUSA, WHTENIEKTYaANbHOr0 HANOroo6/0XeHUA ©
NMHDPACTPYKTYPHOIrO MHXMHUPUHIA. Ocoboe BHMMaHWe yaeneHo undpoBol TpaHcdopMaumu Kak kio4vyeBoMy dakTopy
MOBLIWEHNA KOHKYpeHTocrnocobHocTn MCI. Pe3synbTaTbl UCCMEAOBaHWS pacKpbiBalT MoTeHuuan (GopMMpoBaHUA Le-
JIOCTHbIX NpeanpuHUMaTeNbCKMX naHawadToB, obecneymBatomMx TpaHCHOPMaLMOHHY0 YCTOMYMBOCTb 6M3Heca.
Kniouesble croBa: 6uM3Hec, Manoe u cpeaHee NpeanpUHUMATENbCTBO, CAHKLMOHHbIE OrpaHMyeHus, puHaHcoBas noa-
AepXxKa

Abstract: The modern paradigm of supporting small and medium-sized enterprises is overcoming the systemic crisis
caused by sanctions turbulence. The study demonstrates the transformation of public policy from a compensatory mod-
el to an architecture of co-evolutionary development. The article presents the concept of an "adaptive facilitator" as a
carrier of a proactive logic for managing the entrepreneurial environment. The mechanisms of stratified financing, intel-
lectual taxation, and infrastructure engineering are analyzed. Special attention is paid to digital transformation as a key
factor in increasing the competitiveness of SMEs. The research results reveal the potential for creating holistic entre-
preneurial landscapes that ensure the transformative sustainability of businesses.

Keywords: business, small and medium-sized enterprises, sanctions restrictions, financial support.

NMPUMEHEHUE NCKYCCTBEHHOIO MHTEJIJIEKTA B YNIPABJIEHUN NMPOEKTAMM:
OLEHKA 2OPEKTUBHOCTU U NEPCIMNEKTUBbLI PA3BUTUSA

MepaseneBa A.HO., K.3.H., goueHT, KybaHCKMA rocyAapCTBEHHbIN arpapHbii YHUBEpPCUTET nuMe-
H1 U.T TpybununHa

MycTadaen 3.3., KybaHCKMNI rocyaapCTBEHHbIM arpapHbliin YHUBepcuTeT uMeHun N.T TpybunuHa
KynsieB U.10., KybaHCKkui rocyaapCTBEHHbIN arpapHbiii yHuBepcuteT umeHn U.T TpybunumHa

AHHOTauusA: B cTaTbe paccMaTpuBalOTCS HanpaBAeHWUS MPUMEHEHUS TEXHOOMMA UCKYCCTBEHHOMO MHTENIeKTa B ynpas-
NIEHUM NPOEeKTaMU M UX BAMSIHWE Ha KJloYeBble NMokasaTenu pe3ynbTaTUBHOCTU. Ha OCHOBe aHanm3a MeXAyHapoAHbIX
OTYETOB, OTPAC/NEBON CTAaTUCTUKM U pe3ynbTaToB onpocoB 2019-2025 rr. 0606weHbl cOBpeMeHHble NoaxXoAbl K UCMOMb-
30BaHMi0 MM B nnaHMpoBaHUW CPOKOB, yrnpaBneHun 6l0AXeTOM U pecypcaMu, MOHUTOPWUHIe PUCKOB M aBTOMaTu3auuu
PYTUHHbIX onepauui. MokasaHo, 4To BHeapeHne NN-MHCTPYMEHTOB CrnocobCTBYET POCTY A0 MPOEKTOB, 3aBEpLUEHHbIX
B CPOK M B npegenax 6toaxeTa, NOBbILWEHNIO CTENEHN AOCTMXXEHWS 3amnjaHUPOBAHHbIX BbIFO4, M YAyYLUEeHUIO OKyrnaemo-
CTW MHBECTUUWI. poBeAeH CPaBHUTENbHbIN aHanM3 MeXAyHapoAHOr0 U pOCCUIACKOro OnbiTa, BbisiBNeHbl 6apbepbl Ans
BHeapeHus MW B oTeuecTBEHHOM NpaKTuKe, CBA3aHHble C AedULNTOM AaHHbIX, KOMNETeHUU 1 nHBecTnumin. Onpeaene-
Hbl K/tO4eBble DaKTopbl yCNewHon nHterpaumm MW B NpoeKTHbIN MEHEeAXMEHT U COPMYNMPOBaHbI NPaKTUYECKME peKo-
MeHAauMu Ana opraHM3aunin, HanpaBieHHble Ha NoBblWeHne 3PPEeKTUBHOCTN NPOEKTHOM AEATETbHOCTY.

KntoueBble CoBa: MCKYCCTBEHHbIW MHTENNEKT, ynpaBaeHne npoektamun, ap@deKTUBHOCTb NPOEKTOB, NPeANKTUBHAA aHa-
nnTKKa, MawunHHoe obyyeHne, undposas TpaHchopMaums.

Abstract: The article examines the application of artificial intelligence technologies in project management and their
impact on key performance indicators. Drawing on recent international reports, industry statistics and survey data from
2019-2025, the authors summarize current approaches to using Al for schedule forecasting, budget and resource man-
agement, risk monitoring and automation of routine project tasks. The findings show that AI driven tools increase the
share of projects delivered on time and within budget, improve the achievement of planned benefits and enhance pro-
ject return on investment. A comparative analysis of international and Russian practice reveals major barriers to Al
adoption in Russia, including insufficient data quality, lack of competencies and limited dedicated funding. The paper
identifies the critical success factors for integrating Al into project management and offers practical recommendations
for organizations aimed at improving project performance.

Keywords: artificial intelligence, project management, project efficiency, predictive analytics, machine learning, digital
transformation.

CTATUCTUYECKAS MOrPELWHOCTb B BbIMNJIATAX B ®UHAHCOBbIX YACTAX CUJIOBbIX
CTPYKTYP

MuxeeBa A.A., KybaHckun r'AY um. N.T. TpybunnHa

BapkoBckasn A.E., KybaHckuin TAY nm. U.T. TpybunuHa

XykoBa K.B., KybaHckun 'AY um. N.T. TpybunuHa

ApxmeBa A.HO., K.3.H., goueHT, KybaHckui TAY um. N.T. TpybunuHa

AHHOTauusi: B Halle BpeMsi O4HUM U3 rNaBHbIX (AKTOPOB AN NPaBWIbHOM paboTbl BCEX CTPYKTYp B CTpaHe sIBNsieTCs
perynsipHasi U copasMepHasi 06513aHHOCTSIM onnaTta Tpyaa. B yacTHoCTW 3To kacaeTcs CUIoBbIX U 0BOPOHHbLIX CTPYKTYP.
CBOEBpEMEHHbIE 1 NMOJIHOPA3MepHbIe BbINaaTbl 06ecneynBaoT UX KayecTBEHHY paboTy U Hawy 6e30nacHOCTb. OWKnGKK
W rorpelHocT B paboTe PpUHAHCOBbLIX YacTel BEAOMCTB MOryT MPMBOAMTL K HedonaataMm uan nepennartaM, YTo B CBOIO
oyepeab MMeeT CoumanbHO-3KOHOMUYECKMEe NOoCNeacTBus. B cTaTbe 6yAyT pacCMOTPeHbl TE3UChI, MOMOXKEHMUS, UMetoLme
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NpsIMOe OTHOLLEHME K CTaTUCTMUYECKOWN MOrpeLlHOCTM, A0MYyCKaeMon B (PUHAHCOBbLIX YacTAX CUI0BLIX MU 060POHUTESNbHbIX
CTPYKTYP.

KntoueBble cnoBa: CTaTUCTMYECKasi MOrpelHoCTb, PUHAHCOBbIE pacyeTbl, CUIOBbIE CTPYKTYPbl, 0O60POHHbIE BEAOMCTBA,
6toA)KeTHble BbINaTbl, OHA onnaTthl TpyAa, AEHEXHOe LOBOMbCTBME, OWNGKA BbI6OPKM, PUHAHCOBLIIA KOHTPOMb, ayauT
pacxofoB, HeAonnaThl U NepenaTsbl.

Abstract: In our time, one of the main factors for the proper functioning of all structures in the country is regular and
commensurate with the responsibilities remuneration. In particular, this applies to the power and defense structures.
Timely and full-fledged payments ensure their high-quality work and our security. Mistakes and errors in the work of
the financial parts of the departments can lead to underpayments or overpayments, which in turn has socio-economic
consequences. The article will consider theses and provisions that are directly related to the statistical error made in
the financial parts of the power and defense structures.

Keywords: statistical error, financial calculations, law enforcement agencies, defense agencies, budget payments, pay-
roll, monetary allowance, sample error, financial control, audit of expenses, underpayments and overpayments.

BNNAAHUE LUUOPOBOA TPAHCOOPMALIMUN HA ESG-2OPEKTUBHOCTb PETMOHOB
POCCUMN

HekpacoBa I'.A., K.3.H., goueHT, CbIKTbIBKAPCKWNIA rOCYAapCTBEHHbIA YHUBEPCUTET UMEHU [n-
Tupnma CopokunHa

AHHOTauus: Llenblo nccnegoBaHmsa SBNSETCS OLEHKA BAMSAHMS MNokasaTtenen uudposusaumm Ha ESG-addekTMBHOCTb
pernoHoB Poccuiickon ®epepauunn. CaenaH BbIBOA4 O TOM, YTO yBe/MYeHWe 3aTpaT Ha BHEAPEHWEe U UCMNoJSib30BaHue
UMPOBbLIX TEXHOSIOMMIA, NOBbILWEHWe 06bEMOB OTIPYXXEHHbIX TOBAapOB WHHOBALIMOHHOIO XapakTepa M poCT yucna paspa-
60TaHHbIX NepefoBbIX MNPOU3BOACTBEHHbLIX TEXHOMOMMI CNOCO6CTBYIOT YKpenseHuilo Mo3uMumini permoHos B ESG-
penTuHrax, XoTs Ans8 3HaYMMOro OTPaXKEHWUS B PENTUHIOBbIX Hannax TpebyeTcs CyLwecTBEeHHbIN pOCT 3TUX NoKasaTtenen.
Kntouesble cnosa: undposas TpaHchopMauus, yCTonumsoe pas3sutme permoHos, ESG-npuHumnbI.

Abstract: The aim of the study is to assess the impact of digitalization indicators on the ESG performance of the regions
of the Russian Federation. The study concludes that higher spending on the introduction and use of digital technologies,
an increase in the volume of shipped innovative products, and growth in the number of advanced production technolo-
gies developed help strengthen the regions positions in ESG ratings, although a substantial increase in these indicators
is required for them to be significantly reflected in rating scores.

Keywords: digital transformation, sustainable regional development, ESG principles.

COCTOAHMUE SNEKTPOHHOIo JOKYMEHTOOBOPOTA B POCCHUMA

HyperauHoBa H0.B., K.3.H., AOUEHT, Y/IbSIHOBCKMA roCyAapCTBEHHbIV YHUBEpCUTET
FpnwkunHa A.[l., YNbSHOBCKUN roCcyaapCTBEHHbIN YHUBEPCUTET
HocauéB [1.A., YN1bSAHOBCKUIM roCcyAapCTBEHHbIN YHUBEPCUTET

AHHOTauus: MpeaMeT UCCNeaoBaHUs ONpeaensieTCsl COBPEMEHHbIM COCTOSIHUEM 3/1IEKTPOHHONO A4OKYMEHTOO60pOTa MexXAay
X035MCTBYIOWMMY CYEbeKTaMn 3KOHOMUKM CTpaHbl. Llenb paboTbl COCTOUT B BbISIBfIEHWM nepcrnekTns paseutus 340 Ha
[@HHOM 3Tane 06LWEeCTBEHHbIX OTHOLIEHWUI U MHHOOPMALMOHHBLIX TEXHOMOMMIA. B cTaTbe pacCMOTPEHbl BUAbI 3MEKTPOHHbIX
noAnucen, a Takxe Hanbosee nonynspHole onepatopbl A0, C MOMOLLLI0 KOTOPbLIX OCYLECTBAAETCS 06MeH 4OKYMEHTaMu
NpeanpusaTUS C KIMEHTaMW, KOHTPareHTaMuW M HaA30pHbIMM opraHamu. Mo MToram MCCieaoBaHWs CAeNaH BbIBOA O
Hanbosiee BEPOSTHOM MacCOBOM MepexoAe K 3NEeKTPOHHOMY AOKYMEHTO060pOoTy BCNeACTBME LMGbPOBM3aLMM SKOHOMUKM,
KnoueBble CNoBa: 3NEKTPOHHbIA AOKYMEHT, 3/eKTPOHHbIN A0KYMeHToo60poT (30), 31eKTpoHHAas MOAMWCL, ornepaTop
340.

Abstract: The subject of the study is determined by the current state of electronic document management between
business entities of the countrys economy. The purpose of the work is to identify the prospects for the development of
EDI at this stage of public relations and information technology. The article discusses the types of electronic signatures,
as well as the most popular EDI operators, through which the companys documents are exchanged with customers,
counterparties and supervisory authorities. Based on the results of the study, it was concluded that the most likely
mass transition to electronic document management due to the digitalization of the economy.

Keywords: electronic document, electronic document management (EDI), electronic signature, EDI operator.

AHAJIN3 YLLEPBA OT MOXXAPOB U CUCTEMbl ®MUHAHCUPOBAHUSA MOXXAPHOM
BE3ONACHOCTMU B POCCUN: COBPEMEHHOE COCTOAHUE U NEPCNEKTUBLI

MerTposa A.E., [OpHbI NHCTUTYT CBOY
flkoBnes B.A., ctapwuin npenogasaTenb, FOpHbI MHCTUTYT CBOY
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AHHOTaUMs: AKTYanlbHOCTb CTaTbi 06YC/IOBfIEHA 3HAUUTESbHLIM MaTepuasnbHbIM U COUManbHbIM YulEep6boM OT MoXapos B
P®. Llenb paboTbl — aHanM3 METOAMKM OLEHKM yliepba U MexaHU3MoB (DUHAHCMPOBAHMUA NoXapHoi 6e3onacHocTu. Me-
TOAOMOrMA BKJOYana CTaTUCTUYECKUIA U CPaBHUTENbHO-NPABOBOM aHanus. BbisiBNeHbl HEAOCTaTKM B pacyeTax yuiepba u
HefloCcTaToUYHas AvMBepcudUKaLns UCTOYHUKOB MHAHCUpoBaHMsa. O60CHOBbIBAeTC HEO6XOANMMOCTb COBEPLLEHCTBOBAHMS
NOAXOAO0B K OLEHKE MOTEPb U BHEAPEHUS PbIHOYHbIX MHCTPYMEHTOB A/ 06ecneyeHmnst yCTOMYMBOCTM CUCTEMBI.
KntoueBble cioBa: noxap, noxapHas 6esonacHocTb, Poccuiickas ®eaepauus, ywep6, aHanus, GuUHaHCbl, METOAONOMUS.

Abstract: The relevance of this article stems from the significant material and social damage caused by fires in the Rus-
sian Federation. The aim of the study is to analyze damage assessment methods and fire safety funding mechanisms.
The methodology included statistical and comparative legal analysis. Shortcomings in damage calculations and insuffi-
cient diversification of funding sources are identified. The need for improved approaches to loss assessment and the
introduction of market-based instruments to ensure system sustainability is substantiated.

Keywords: Fire, fire safety, Russian Federation, damage, analysis, finance, methodology.

K BOMPOCY OB OL[EHKE UHBECTULIMOHHOW NPUBNEKATEJ/IbHOCTU NPEOMETOB
MCKYCCTBA HA APT-PbIHKE

Moakonaes O.A., K.3.H., goueHT, CaMapCKni rocyaapCTBEHHbIA UHCTUTYT KYNbTypbl

AHHOTauMsi: AHanu3 MHBECTULUMIN B UCKYCCTBO COMPSIXKEH C ABYMSI OCHOBHbIMU TPYAHOCTSAMW. BO-nepBbIX, 3TO OTHOCK-
TefNbHasi HeXBaTKa AaHHbIX, MOCKOJIbKY MpoAaxu Npou3BeAeHUI UCKYCCTBA MPOMCXOANAT ropasao pexe, yeM (puHaHco-
Bble cAenku. Bo-BTOpbIX, KaXaoe NMpousBeAeHMe UCKYCCTBA YHWKAsIbHO, MO3TOMY C/IOXHO CPaBHUBATb MPOAAXW OA4HMUX
npousBeaeHnii ¢ Nnpoaa)kamun Apyrux. OAnH U3 CNocoboB COCTaBUTb MpPeAcTaB/eHNe O PbiHKE, HECMOTPSA Ha 3TW TPyAHO-
CcTn, — pa3paboTaTb MHAEKC, TO eCTb Habop 3HAYEHUI, KOTOpble C TEYEHUEM BpPEMEHM MOTyT MoKas3aTb AMHAMUKY U TEeH-
AEHUMMN pbIHKA. XOTA HM OAMH MHAEKC B cdepe UCKYCCTBa He OTpaXxaeT B MOJIHOW Mepe Bce (haKTopbl, BAUSIOWME Ha
OLEHKY NMpOU3BEAEHWUIN MCKYCCTBA, TakMe MHAEKCbl UrpatoT BaXHYK M BCE 6osee 3HaYMMYH posib, MOMoras MHBECTOpaM
Nydlle NoHUMMaTb PbIHOK MCKYCCTBA. [N YacTHbIX KOS/IEKLUMOHEPOB 3TM OPUEHTUPbLI MOTYT OKasaTbCs 6ecueHHbIMU ANns
OTC/IeXMBAHUSA TEHAEHUMI Ha apT-pbiHKE, BbISIBIEHUS] B3aMMOCBS3€iM Mexay MCKYCCTBOM W APYrMMW KlacCaMu aKTUBOB,
a TakXXe ANsi NpUHATUA 6onee B3BELLEHHbIX PeLUeHNiA 0 NpUobpeTeHnn NpeaMeToB UCKYCCTBA.

KntoueBble C/l0Ba: MHBECTULUWN, UHBECTULMOHHAS NpPUBIEKaTebHOCTb, NpeaMeTbl UCKYCCTBa, MHBECTULMM B UCKYCCTBO,
apT-pbIHOK

Abstract: Art investment research faces two key challenges. Firstly, there is limited data, as art transactions occur less
frequently than financial transactions. Secondly, each artwork is a unique object, which makes it difficult to compare
sales of different works. In order to assess the dynamics and direction of the art market, you can use an index, a group
of indicators that can highlight changes in the market over time. Indexes in the field of art cannot take into account all
aspects of the evaluation of works, however, they are becoming more and more in demand and play a significant role,
making it easier for investors to understand the art market. Researching these landmarks can be extremely useful for
private collectors, allowing them to track trends in the art market, identify connections between art and other assets,
and make more informed decisions about art purchases.

Keywords: investments, investment attractiveness, art objects, investments in art, art market.

AHAJIN3 XO3ANCTBEHHbIX PUCKOB C MOMOLLbIO METOAA ®MHAHCOBbIX
KO ®O®PULMEHTOB (HA NPUMEPE OO0 «MArAAAHMPOM®JIOT>»)

CokonoBa 0.B., CeBepo-BOCTOUYHbIN roCyAapCTBEHHbIA YHUBEPCUTET
OpuHckana f1.B., K.3.H., goueHT, CeBepo-BoCTOYHbBIV rocyAapCTBEHHbIN YHUBEPCUTET

AHHOTaUMS: UCCnefoBaHMe HamnpaB/ieHO Ha M3yYeHUe METOAMKU aHanu3a XOo3sMCTBEHHbIX PUCKOB U ee MpUMeHeHue Ha
npumepe npeanpuatTis. ObocHoBaHa 3KOHOMMYecKas LenecoobpasHOCTb NPUMEHEHUS METOAUKM aHanmsa GUHaHCOBbIX
K03(pDUUMEHTOB. PacCcMOTpeHbl AOCTOMHCTBA M HEAOCTaTKN MPUMEHEHUS] JaHHOW MeToAMKWU. Pe3ynbTaTbl UCCNef0oBaHUS
MOXHO MPUMEHUTb AN aHanM3a NPeanpuUsTUN Co CXOXMM BUAOM AeSATENbHOCTU.

KntoueBble CoBa: pMCKK, aHann3 X03sIMCTBEHHbIX PUCKOB, 3KOHOMUKA NpeanpuaTus, duHaHcoBas yCTOMUYMBOCTb, METO-
Avka.

Abstract: The study aims to examine the methodology of economic risk analysis and its application on the example of
an enterprise. The economic feasibility of using the financial ratio analysis methodology is substantiated. The ad-
vantages and disadvantages of using this methodology are considered. The results of the study can be applied to the
analysis of enterprises with a similar type of activity.

Keywords: risks, economic risk analysis, enterprise economy, financial stability, methodology.

TEHAEHUNU PA3SBUTUA ®OHAOBbLIX PbIHKOB CTPAH A®PUKUN N UX KOPPEJIALINA C
SKOHOMMNYECKMUM PASBUTUEM
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®dpaHk-Banep HOcca, PYJH
M6aHro boHa M6ox Kpucrenb, Poccuiickas akagemmst HQPOAHOIro X035IMCTBa U rocyaap-
CTBEHHOW CNyX6bl

AHHOTauusa: B cTaTbe NpPOBOAMTCS KOMMIEKCHbIN aHanu3 TeHAEeHUNN pa3BuUTUa GOHAOBbLIX PbIHKOB apuMKaHCKMX CTpaH
M UX B3aMMOCBSA3M C SIKOHOMUYECKMM pa3BuTtuem B nepuod ¢ 2010 no 2024 roa. ViccnepoBaHue oxeaTbiBaeT 15 Beaymx
(OHAOBbIX PbIHKOB KOHTUHEHTa, BkAtouasn tOxHyto Adpuky, Hurepuio, Ermnert, KeHunio, Mapokko 1 apyrue ctpaHbl. Mc-
Nnosib3ys 3KOHOMETpUYECKME METOAbl, BKIKOYAas KOPPENSALUMOHHbIA U perpecCMOHHbIN aHanus, NaHenbHble AaHHble C DUK-
CMPOBaHHbIMW 3 deKkTaMn 1 MoAenn aBTOpPEerpeccMoHHOro pacnpegeneHHoro nara (ARDL), uccnepoBaHue BbisiBNSeET
3HAYUMYIO MONOXUTENBbHY KOPPENsauntio Mexay pa3ButveM (pOHAOBbIX PbIHKOB M 9KOHOMUYECKUM POCTOM. PesynbTaThbl
MNoKasbIBalOT, YTO yBEINYEHME PbIHOYHOM KanuTanusauum Ha 1% BBI1 accounupyetcsa ¢ poctom BBIM Ha aywy Hacene-
Husa Ha 0,23-0,31%. TecT NpMYMHHOCTM [perHaXepa BbiSBU ABYHaNpaBiEHHYO MPUUYMHHO-C/IEACTBEHHYIO CBS3b, UYTO
CBUAETENbCTBYET O B3aUMHOM YCUIEHUN pa3BuUTUS HDOHAOBbLIX PbIHKOB M 3KOHOMMYECKOro pocrta. ccnegosaHne Ttakxke
aHanusnpyeT BansiHMe naHgemmn COVID-19, MHCTUTYyUMOHanbHbIX DakTOPOB M pernoHasbHOW MHTerpauuMm Ha pasButue
doHAO0BbIX pblHKOB. Ocoboe BHMMaHWe yaeneHo ponu KayecTBa MHCTUTYTOB, MaKpO3KOHOMUYECKON CTabunbHOCTM U du-
HaHCOBOW WHOpPacTpyKTypbl. [peanoxeHbl pekoMeHAauun MO CTUMYAUPOBAHUIO pa3BUTUSA (OHAOBLIX PbIHKOB 4epe3
YKpenieHme MHCTUTYLMOHANbHOW cpeabl, obecneyeHne MakpO3KOHOMUYECKOW CTabWUIbHOCTM M MOALAEPXKKY pernoHanb-
HOW MHTerpaumu.

KntoueBblie cnoBa: oHAOBbIE PbIHKM APpPUKKN, SKOHOMMYECKOE pa3BUTUE, PbIHOYHAS KanuTanusauus, KOppensumoHHbIN
aHanms, SKOHOMeTpUYecKoe MoAenmpoBaHue, GUHAHCOBOE pa3BUTHE, NMaHeNbHble AaHHble, MPUYMHHOCTL perHaxepa.

Abstract: This article provides a comprehensive analysis of trends in stock market development in African countries and
their correlation with economic development from 2010 to 2024. The study covers 15 leading stock markets on the
continent, including South Africa, Nigeria, Egypt, Kenya, Morocco, and other countries. Using econometric methods,
including correlation and regression analysis, panel data with fixed effects, and autoregressive distributed lag (ARDL)
models, the study reveals a significant positive correlation between stock market development and economic growth.
Results show that a 1% increase in market capitalization to GDP is associated with a 0.23-0.31% increase in GDP per
capita. The Granger causality test revealed a bidirectional causal relationship, indicating mutual reinforcement between
stock market development and economic growth. The study also analyzes the impact of the COVID-19 pandemic, insti-
tutional factors, and regional integration on stock market development. Special attention is given to the role of institu-
tional quality, macroeconomic stability, and financial infrastructure. Recommendations are provided for stimulating
stock market development through strengthening the institutional environment, ensuring macroeconomic stability, and
supporting regional integration.

Keywords: African stock markets, economic development, market capitalization, correlation analysis, econometric
modeling, financial development, panel data, Granger causality.

BPEHA-MEHEQ)XMEHT POCCUNCKUNX TYPUCTCKUX OECTUHALIMA: AOCTUMXKEHMSA,
OrPAHU4YEHMNA N BOSMOXHOCTU LM®OPOBOUN TPAHC®OPMALIM

XapTtaHoBuu K.B., a4.3.H., npodeccop, Poccuitckaa akageMms n HapogHOro X03sMcTea M rocy-
AapcTBeHHOM cnyx6bl (Bnaanmmpcknii ovnnan)

DoHuyk I.E., Poccuinckasa akagemMus u HapoAHOro X0358MCTBa U roCyAapCTBEHHOW CNyX6bl
(Bnagumupckuin dounnan)

AHHOTauusi: B ctaTbe aHanuaMpyTcs 0CO6EHHOCTU PasBUTUS TEPPUTOPUANbLHOrO U LUMPOBOro MapKeTUHra B chepe
6peHanpoBaHua TypuaMa B POCCMU B pasfnyHbIX pPernmoHasibHbIX KOHTeKcTax. OCHOBHble OPMEHTUPbI €ro peanv3auuu
cOpMyIMpOBaHbI C YyYETOM acMMMETPUU COLMANIbHO-3KOHOMUYECKOrO pasBUTUS PErMoHoB CTpaHbl. B mnccnepoBaHum
61111 BbISIBNEHbI KTHOYEBbIE TYPUCTUYECKME HaMpaBieHUsl C TOYKN 3pEHUS Y3HABaeMOCTU, NOSSIbHOCTU K 6peHay u Typu-
CTUYeCKol npusnekaTenbHOCTU. Bbin caenaH BbIBOA O TOM, YTO OHM pacrnonoxeHbl B Hanbonee coumanbHO U SKOHOMMU-
YeCKW pasBUTbIX PerMoHax CTpaHbl, 06naAatoLWmx BbICOKMM NOTEHUMANOM AS1S OCBOEHWUSI MPUPOAHbIX PecypcoB, OTAbIXa U
pasBUTUS MHPPACTPYKTYpbl. AHaNM3 BbIIBU KtoUeBble aKTopbl, onpeaensiowmne ypoBeHb pa3BuTusl U npuenekaTesnb-
HOCTb KOHKPETHbIX TYPUCTUUECKMUX HamnpaBieHnin B umdpoBOM MapkeTuHre. B uccnegosaHum npeanaraercs cerMeHTaums
CErMeHTOB TYPUCTUYECKOrO0 MapKeTUHra ANs yayylleHus CTpaTernin NosMuMoHUpoBaHusa u ynpasneHus. Ocoboe BHUMa-
HUe yaensieTcss poau TYpUCTUYECKUX WHMDOPMaUMOHHbIX LeHTpoB (TWUL) B opraHusauumm v noanaepxxke TypUCTUYECKUX
MeponpusaTUin cpegHero macwTtaba. JaHbl pekoMeHAaLmMu No YCUNEHUIO NPOABUXEHUS POCCUNCKUX TYPUCTCKUX AeCTUHa-
LM B YCNOBUSIX OrPaHUYEHHbIX BI04XETHbIX PecypcoB, ONMMpasiCb Ha COBPEMEHHY0 LMdpPOBYHO TpaHchopMaumio u umd-
pOBbl€ MHCTPYMEHTbI KOMMYHUKaLWW.

KntoueBble cnoBa: JAecTvHaumsi, LMOPOBOW MapKEeTUHI, Typu3M, pecypcbl, UMUPPOBble TEXHONOMMU, MPUPOAHO-
peKpeaunoHHble pecypchbl, UICTOPUKO-KYNbTYPHbIE PECYpChbl, CErMeHTaLms, CanT AeCTMHaUMK, NPoABUMXKEHME.

Abstract: This article analyzes the development of territorial and digital marketing in tourism branding in Russia across
various regional contexts. Key implementation guidelines are formulated taking into account the asymmetry in the so-
cioeconomic development of the countrys regions. The study identified key tourist destinations in terms of brand
recognition, loyalty, and tourist appeal. It concluded that they are located in the most socially and economically devel-
oped regions of the country, with high potential for natural resource development, recreation, and infrastructure devel-
opment. The analysis identified key factors determining the level of development and attractiveness of specific tourist
destinations in digital marketing. The study proposes segmentation of tourism marketing segments to improve posi-
tioning and management strategies. Particular attention is paid to the role of tourist information centers (TICs) in or-
ganizing and supporting medium-sized tourism events. Recommendations are provided for enhancing the promotion of
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Russian tourist destinations in the context of limited budgetary resources, relying on modern digital transformation and
digital communication tools.

Keywords: destination, digital marketing, tourism, resources, digital technologies, natural and recreational resources,
historical and cultural resources, segmentation, destination website, promotion.

OPUHAHCOBO-TNPABOBbIE ACNMEKTbI 3KCNMOPTHO-NMMIMOPTHbIX OI1EPALI!IVI B
ycnosuax nPOCTPAHCTBEHHOIO PA3BUTUA PEFTMOHA U DKCNMOPTHOU 3PEJIOCTHU

Wnpgos A.X., 4.3.H., npodeccop, KabapanHo-bankapcknin rocyaapCTBEHHbIA YHUBEPCUTET UM.
X.M. bepbekoBa

Wupos C.A., K.3.H., goueHT, KabapanHo-bankapcknii rocyaapCTBEHHbIA YHUBEPCUTET UM. X.M.
Bepb6ekoBa

Myp3akaHoBa M.HO., K.d.H., cTapwuin npenoaasaTenb, KabapanHo-bankapckuii rocyaap-
CTBEHHbIV yHMBepcuTeT nMm. X.M. bepbekoBa

Myp3akaHoBa A.H0., KabapanHo-bankapckuii rocygapcTBeHHbIl yHMBepcuTeT um. X.M. bepbe-
KoBa

AHHoTauus: CtaTbsl NOCBSLEHa nccnegoBaHnto GrUHaHCOBO-NpPaBOBbIX aCNeKTOB 3KCMOPTHO-UMMNOPTHLIX onepaunin, noa-
roToBKe CneumanmcToB Mo MX COMPOBOXAEHUIO M MOAENMPOBAHUIO NPOCTPAHCTBEHHOIO pa3BUTUS perMoHa B KOHTEKCTe
LOCTUXKEHUA 3KCMOPTHOWM 3pesiocTM U BbiXOAa Ha BHewWwHWe pbiHkW. Ha npuMepe KabapamHo-Bankapckon Pecny6nunku
paccMaTpMBalOTCA KJIHOYEBbIE aCneKTbl 3TOr0 nMpouecca, BKAKYass HeobxoAMMOCTb MHTerpaumMm Haykmu, 6usHeca u obpa-
30BaHMs AN co3faHus MHHOBALMOHHOW, OPUEHTMPOBAHHOM Ha 3KCMOPT 3KOHOMUKKU. A TakXe ONUCbiBAeTCs KOMMJeKC-
HbI noaxoa, peanusyembin KabapanHo-bankapckmMm rocygapCTBeHHbIM YHUBEPCUTETOM, KOTOPbI BKOYaeT GopMupo-
BaHWe obpasoBaTefibHbIX NPOrpaMM, OTKPbITUE Creunannu3MpoBaHHOrO LeHTpa, OpraHmM3auuto KypcoB MOBbIWEHWUS KBa-
nmdurKaunum n NepenoaroToBkM C LeNblo MOArOTOBKM CMeunasMcToB Mo K/IOYEBbIM HarnpaB/ieHUsSM BHELHEIKOHOMUYe-
CKOl AesATeNbHOCTU.

KntoueBble crnoBa: ®uHaHCbLI, NpaBo, NOAroTOBKA CNeuManncTtoB, MOAENMpOBaHMe MPOCTPAHCTBEHHOro0 pas3BUTUSA, IKC-
nopTHas 3penocTb, BHELHEIKOHOMUYECKas AeATeNbHOCTb, BHEWHME PbIHKW, permoHanbHoe pasBuTUE, MHBECTULMOHHASN
NMPUBNEKATENbHOCTb, KOHKYPEHTOCNOCOBHOCTb.

Abstract: The article is devoted to the study of financial and legal aspects of export-import operations, training special-
ists in their support and modeling the spatial development of the region in the context of achieving export maturity and
entering foreign markets. Using the example of the Kabardino-Balkarian Republic, the key aspects of this process are
considered, including the need to integrate science, business and education to create an innovative, export-oriented
economy. It also describes the comprehensive approach implemented by Kabardino-Balkarian State University, which
includes the formation of educational programs, the opening of a specialized center, the organization of advanced train-
ing and retraining courses in order to train specialists in key areas of foreign economic activity.

Keywords: Finance, law, specialist training, spatial development modeling, export maturity, foreign economic activity,
foreign markets, regional development, investment attractiveness, competitiveness.

AKTYANDbHbIE BONMPOCbI PASPABOTKMN CTPATErMn PA3BUTUA MYHULUUNAJIBHOTIO
OBPA30BAHMA

WtedaH A.H., K.pUIOC.H., AOLEHT, HMXEropoaACKUn MHCTUTYT ynpasneHuna — dununan PAHXuIC
BbikoB A.A., rnaBa MecTHoOro camoynpasneHus, KpacHo6aKkoOBCKMN MyHMUMNANbHbIA OKPYTr Hu-
XEeropoackom obnactu; comckatenb, Hmxeropoackum MHCTUTYT ynipaBneHus — gunuan PAHXulC
BorartbipeB A.B., 4.3.H., npodeccop, HMXeropoacknin MHCTUTYT ynpasneHus — édununan PAH-
Xul'C

AHHOTauusi: Ha OCHOBaHWW aHann3a HOPMaTUBHO-NPABOBbIX AOKYMEHTOB M Ny6nvMKauuii pa3fiMyHbIX aBTOPOB paccMoT-
peHbl Hanbonee 3Ha4YMMble BOMPOCHI, CBSAI3aHHble C pa3paboTKon U peanusaumein cTpaTernin coumanbHO-3KOHOMUYECKOro
pasBUTUS MyHUUMNANbHbIX 06pa3oBaHuii. AKLEHT B paboTe caenaH Ha BbISIBIEHUU KKOYEBbLIX METOAONOMMYECKUX Noa-
Xx0[0B, obecreunBaloLLMX COrNacoBaHHOCTb CTPaTErMUeCckmx Lenen ¢ peasbHbIMU BO3MOXHOCTSIMU TEPPUTOPUN, @ TaKxXe
Ha ycnoBusix 3dEKTUBHOIO B3anMMOAENCTBMS OPraHOB MECTHOIO CaMoynpaBfieHUst ¢ GU3HECOM WU FpaxaaHCKuUM oblue-
CTBOM. Mcnonb3oBaHbl NpakTuyeckue AaHHble KpacHO6akoBCKOro MyHuUMNanbHOro okpyra Hukeropoackoi obnactu,
oTpaxkawlimMe pesynbTaTbl peanusauun cTpatervm, a Takxe 0603Hayawlme psa UMEKLMXCS BOMPOCOB, CBA3AHHbLIX C
Heo6X0ANMOCTbIO yUeTa perMoHanbHbIX NPUOPUTETOB M peann3aumm HaMeueHHbIX HarnpasneHuii passuTus. Llenbto aaH-
HOW CTaTbW SIBNSIETCA KOMMEKCHBIN aHanM3 akTyaslbHbIX BOMPOCOB pa3paboTku M peanusaumm cTpaTeruii passButmus My-
HUUMNanbHbIX 06pa3oBaHNn Ha OCHOBE aHasnsa HOPMaTUBHO-MPABOBbIX aKTOB, Hay4YHbIX Ny6AMKaLMi U NpaKTUYECKUX
MaTepuanos, BKOYas AaHHble No KpacHO6akoBCKOMY MyHULMMAanbHOMY OKpyry Huxeropoackoi obnacTu.

KnioueBble cnoBa: cTpaTerns pasBuTUs, MyHUUMNanbHoe o6pa3oBaHMe, MeCTHOe caMoyrpaBfieHne, couunasnbHo-
9KOHOMWYECKOE pa3BUTUE, CTpaTerMyeckoe niaaHMpoBaHWe, HOPMaTUBHO-MPAaBOBOE perynnpoBaHue, TepputTopuanbHoe
pa3BuTre, KpacHo6akoBCKMIA MyHUMUMNANbHbBIA OKPYT Huxeropoackorn obnacru.

Abstract: Based on an analysis of regulatory documents and publications by various authors, the most significant issues
related to the development and implementation of socioeconomic development strategies for municipalities are exam-
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ined. The paper emphasizes identifying key methodological approaches that ensure alignment of strategic goals with
the actual capabilities of the territory, as well as the conditions for effective interaction between local governments,
businesses, and civil society. Practical data from the Krasnobakovsky Municipal District of the Nizhny Novgorod Region
is used, reflecting the results of strategy implementation and highlighting a number of existing issues related to the
need to consider regional priorities and implement planned development directions. The purpose of this article is to
provide a comprehensive analysis of current issues in the development and implementation of municipal development
strategies based on an analysis of regulatory documents, scientific publications, and practical materials, including data
for the Krasnobakovsky Municipal District of the Nizhny Novgorod Region.

Keywords: development strategy, municipality, local government, socio-economic development, strategic planning,
legal regulation, territorial development, Krasnobakovsky municipal district of the Nizhny Novgorod region.

nPUHUUIN bl POPMUPOBAHNA MHBECTULMNOHHDbIX MNOTOKOB AJ11 OBECINEYEHUA
PEAJTUSALUN «3ENEHDbIX>» NMPOEKTOB

AnbmypapoB C.A., acnnpaHT, Bo/KCKM rocynapCTBEHHbINM YHUBEPCUTET BOAHOINO TPaHCMopTa
by6HoBa O.10., K.(b.-M.H., goueHT, Hmxeropoackoe BbiClLee KOMaHAHOE BOEHHO-UHXXEHEepHoe
yunnumuwe MmnHucrepcTea o6opoHbl Poccuiickonn depepaumm

Ha6ueB A.B., acnmpaHT, Hnxxeropoackuin MHCTUTYT ynpaBneHus — dunnan PAHXuIC

AHHOTauMs: B ycrnoBMsiX peanusaumMy HauMOHalNbHbIX MPOEKTOB B cdepe 3KOonoruu, Bko4as defepanbHblii NMpoekT
«DKOHOMMKA 3aMKHYTOro UMKna», Bo3pacTaeT NoTpebHOCTb B NPUBIEYEHUN BHEBIOAXETHLIX UCTOYHUKOB (PUHAHCMpOBa-
HUs1. TpaauuMoHHble hOpMbl 3aMMCTBOBaHWUIA BCE 4Yalle AOMOSTHSIOTCS WM 3aMeHSITCs creuvannsnpoBaHHbiMK ESG-
WHCTPYMEHTaMW — B MepBYl0 oyepeab «3eféHbIMU» KpeauTaMun U «3enéHbiMm» obnuraumsamm. OgHako npakTuka rnoka-
3bIBAET, YTO HM OAMH U3 3TUX MHCTPYMEHTOB B OTPbIBE OT ApPYrux He o6ecrneynmBaeT yCTOMUMBOro MHaHCUPOBaHMS Mac-
WTabHbIX 3KOIOrMYECKMX MPOEKTOB, TakMX KakK co3gaHuwe MHGPaCcTPYKTypbl 3KOMOrMYECKMX MPOMbILWIEHHbBIX NMapKOB,
06BEKTOB YyTUNM3ALMM OTXOAOB MPOM3BOACTBA U MOTpPebneHns, U npou3BOACTB MO nepepaboTke BTOPUYHbLIX MaTepu-
anbHbIX pecypcoB.

KntoyeBble CoBa: MHBECTULMM, SKOMOMUSl, SKOHOMMKA 3aMKHYTOr0 LMKa.

Abstract: As national environmental projects, including the federal "Circular Economy" project, are implemented, the
need for extra-budgetary funding sources is growing. Traditional forms of borrowing are increasingly being supple-
mented or replaced by specialized ESG instruments—primarily "green" loans and "green" bonds. However, experience
shows that none of these instruments, in isolation, provides sustainable financing for large-scale environmental pro-
jects, such as the creation of ecological industrial park infrastructure, industrial and consumer waste disposal facilities,
or secondary resource recycling facilities.

Keywords: investments, ecology, circular economy.

YNPABJIEHUE ®PUHAHCOBbIMU PUCKAMU B AOJITOCPOYHbIX UHO®PACTPYKTYPHbIX
NMPOEKTAX

ActaHaeB A.A., Cubupckuin degepanbHbii YHUBEPCUTET

CumoHoBa A.A., Cnbumnpckunin dbenepanbHbll YyHUBEPCUTET

BbabkuH C.B., Cnbupcknii heagepanbHbii YHUBEPCUTET

XapyHxxa B.C., Cnbupcknin deaepanbHblii YHUBEPCUTET

AnueB HypaH ®apup ornbi, Cubupckun peagepasnbHbin YHUBEPCUTET

AHHOTauusi: B cTtaTbe paccMaTpuBaloTCs MeTOA0MOrMYeckne noaxoabl K yrnpasneHnto dUHaHCOBbIMU pUCKaMU B AONTO-
CPOYHbIX MHMPACTPYKTYPHbIX MpoeKkTax. AHaNU3NpyrTCs crneunuduyeckme XapakTepuUcTUKU MHAPACTPYKTYPHbIX Mpoek-
TOB, onpeaensioume 0cobeHHOCTU nX UHAHCOBbIX PUCKOB. MiccneayoTcs cOBpeMEHHbIE MHCTPYMEHTbI MaeHTUdUKauum,
OLEHKM U MUHMMMU3ALUMK (PUHAHCOBBLIX PUCKOB. MpeAcTaBieHbl CTpaTernm Xe4XXmnpoBaHUs Y MexaHW3Mbl pacnpeaeneHus
PUCKOB MeXAy y4YacTHUKaMu npoekTa.

KntoyeBble cnoBa: UHAHCOBbIE PUCKM, MHADPACTPYKTYPHbIE MPOEKTHI, YNpaBleHne puckamm, NpoekTHoe hMHaAHCUpoBa-
HUe, Xe4XUpoBaHWe, rocylapCTBEHHO-YaCTHOE NapTHEPCTBO, A0/rOCPOYHOE MaHnpoBaHue.

Abstract: The article examines methodological approaches to financial risk management in long-term infrastructure
projects. Specific characteristics of infrastructure projects that determine the features of their financial risks are ana-
lyzed. Modern tools for identification, assessment and mitigation of financial risks are investigated. Hedging strategies
and mechanisms for risk allocation among project participants are presented.

Keywords: financial risks, infrastructure projects, risk management, project financing, hedging, public-private partner-
ship, long-term planning.

LLEHOOBPA3OBAHME B CTPOUTEJIbCTBE: ®AKTOPbI N MOAEJTN NPOTHO3NPOBAHUSA
28
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BbabkuH C.B., Cubupckuii peaepanbHbiii yHUBEPCUTET

CnmoHoBa A.A., Cnbupckuimm degepanbHbli YHUBEPCUTET

XapyHyxa B.C., Cnbupckuii heagepanbHbin YHUBEPCUTET

AnuneB HypaHn ®apwupg ornbi, Cubupckuin degepasnbHbli YHUBEPCUTET
ActaHaeB A.A., Cnbupckuin degepanbHbli YHNBEPCUTET

AHHOTauus: CTaTbsl NOCBSILLEHA aHaNM3y MeXaHM3MOB LleHO06pa30BaHNs B CTPOUTENbLHOW OTPAC/M U COBPEMEHHbIX MoA-
XO[I0B K MpPOrHO3MpPOBaHUIO CTOMMOCTM MPOEKTOB. PaccMaTpMBaloTCs KitoueBble pakTopbl, BAUSIOWME Ha hOpPMUMpPOBaHMe
LeHbl CTPOUTENbHOM NPOAYKLUMW, BKITlOUYas MaTepualbHble, TPYAOBblE PECYPChl M PbIHOYHYIO KOHBIOHKTYpPY. MpeacTasne-
Hbl OCHOBHbIE€ MOZENN MPOrHO3MPOBaAHUSA CTOMMOCTM CTPOMUTENLCTBA C OLEHKOW MX MPUMEHUMOCTU B PasfiNyHbIX YCI0BU-
AaxX.

Kniouesble cnoBa: LeHoo6pa3oBaHne, CTPOUTENLCTBO, CMETHOE HOPMUPOBAHME, NMPOrHO3MPOBaHNE CTOMMOCTU, NHBECTU-
LUMOHHbI NPOEKT, CTPOUTESIbHbIE PecypChl, IKOHOMUYECKOE MOAENNPOBAHME.

Abstract: The article analyzes pricing mechanisms in the construction industry and modern approaches to project cost
forecasting. Key factors affecting construction product pricing are examined, including material and labor resources and
market conditions. Main construction cost forecasting models are presented with assessment of their applicability under
various conditions.

Keywords: pricing, construction, cost estimation, cost forecasting, investment project, construction resources, econom-
ic modeling.

AKTYAJIbHbIE ACMEKTbl 9KOHOMUYECKOM OLLEHKM 3ANACOB HE®TU U FA3A B CO-
BPEMEHHbIX YC/NNTOBUAX

Dxadaposa HapmuH LLaxuH rbisbl, 1okTop dmnocodmm No sKOHOMUKE, CTaplwmnii Nnpenoaa-
BaTenb, AsepbaigxaHcknii KoonepaTuBHbIN YHUBEPCUTET

AHHOTaums: B cTaTbe paccMaTpuBalOTCA akTyasibHble acnekTbl SKOHOMUYECKONM OLEeHKW 3anacoB HedTM M rasa B coBpe-
MeHHOM Mupe. MNMpoaHanuanMpoBaHbl hOpMUMpPOBaHME N O0COBEHHOCTM 3anacoB HedTU M rasa. YkasaHO 3HayeHue obbek-
TUBHOWM M 3EKTMBHOM OLIEHKM 3anacoB HedTK M rasa. PaccMoTpeHbl coBpeMeHHble NpobeMbl SKOHOMUYECKOW OLLEHKM
3anacoB HedTW U rasa, NpuBeAeHbl pasfvyHble NOAXOAbl U MeTOAMKWU. PaccMaTpuBaloTCs BO3MOXHOCTU M 0CO6EHHOCTU
3anacoB HedTu u rasa B AsepbaligxkaHe. lNpoaHanM3nMpoBaHbl NpoLeccbl pa3paboTkM M OLEHKKU 3anacoB HedTU u rasa.
[aHbl npeanoxeHns no 6onee achdeKTMBHOM OpraHM3auMm 3KOHOMUYECKOM OLIEHKM 3anacoB HedTun u rasa B Asepbaii-
[xaHe B bnvkaliwem byaywiem.

KnioueBble cnoBa: AsepbaiaxaH, HedTerazoBasi NPOMbILIEHHOCTb, 3anacbkl HedTU W rasa, 3KOHOMMYEeCKas OLEeHKa,
aHanu3 3anacos HedTU M rasa, oueHKa 3anacos HedTN 1 rasa, MeToA010rMsa OLEeHKM 3anacoB HedTu 1 rasa.

Abstract: The article examines the current aspects of the economic assessment of oil and gas reserves in modern
times. The formation and characteristics of oil and gas reserves are analyzed. The importance of objective and efficient
assessment of oil and gas reserves is stated. The current issues of the economic assessment of oil and gas reserves are
considered and various approaches and methodologies are given. The possibilities and characteristics of oil and gas
reserves in Azerbaijan are considered. The processes of development and assessment of oil and gas reserves are ana-
lyzed. Proposals are made for a more efficient organization of the economic assessment of oil and gas reserves in Azer-
baijan in the near future.

Keywords: Azerbaijan, oil and gas industry, oil and gas reserves, economic assessment, oil and gas reserves analysis,
oil and gas reserves assessment, oil and gas reserves assessment methodology.

3BOJTIIOLUMNA NMPOEKTHbIX PACXOA40B NYBJ/INYHbIX BIOAXKETOB B KOHTEKCTE
NOBbLIWWEHUA 2ODPEKTUBHOCTU YNPABJIEHNA rOCYAAPCTBEHHbBIMN ®UUHAHCAMU

NUcTtomuHa H.A., a0.3.H., npodeccop, YpanbCKuii rocyaapCTBEHHbIA SKOHOMUUYECKUN YHUBEPCU-
TeT
Netos MN.WN., acnupaHT, YpanbCKuii rocyAapCTBEHHbIN 3KOHOMUYECKUIA YHUBEPCUTET

AHHOTauus: B cTaTbe nccreayeTcs Bonpoc TpaHcdopMaumm pacxogoB ny6anuHbix 610axeToB B Poccuiickoit deaepaumm
B YCNIOBUSIX Nepexoja OT MNPOLECCHOro NoAaxoAa K MPOEKTHOMY; OCHOBHOWM aKLEHT cAenaH Ha MPOeKTHbIX U MpOLEeCcCHbIX
pacxofax rocyAapCTBEHHbIX MporpamM. Llenbio MccnenoBaHusi SIBASIETCS YTOUHEHME KPUTEPUEB OTHECEHUSI PacxofoB B
paMKax rocyAapcTBEHHbIX MPOrpaMM K MPOEKTHbIM U MPOLECCHbIM. MeToAoNorns BKIOYAET HOPMAaTUBHbLIN, UCTOpuYe-
CKWIA M CEKTOPHbIN aHanus. Pe3ynbTaTbl UCCNeA0BaHMA 3aK/oyalTcs B 060CHOBaHMM 3TanoB 3BOJIOLMM PAacXooB My6-
JINYHBIX 6IOAXETOB OT MPOLECCHbIX K MPOEKTHbIM, OLLEeHKE U3MEHEHUSI CTPYKTYpPbl MPOEKTHOW U MPOLECCHON YacTel rocy-
AapCTBEHHbIX NMPOrpaMM 3a cYeT cpeacTB denepanbHoro 6roaxeta B 2022-2027 rogax, 060CHOBaHUM aBTOPCKUX AOMOJI-
HEHUI KpUTEPUEB MPOEKTHbIX M MPOLIECCHbIX COCTaBASIOWMX rOCyAapCTBEHHbIX NporpamMM. BbiBoabl MOryT 6bITb UCMOMb-
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30BaHbl ANS pa3BUTUS TEOPETUYECKMX MOAXOA0B UCC/eA0BaHUA MPOEKTHbIX M MPOLECCHbIX pacxogoB NMy6nnyHbIx 6t04-
XKETOB, a TakXxe Anst 060CHOBaHUA pelleHui B cepe 61oaXeTHOM NonnuTukmn Poccuinckon ®degepaumm.

KntoyeBble cnoBa: pacxoAbl Ny6ANYHbIX BIOAXKETOB, MPOLECCHbIE pacxoAbl, MPOEKTHbIE pacXoAbl, MPOrpaMMHO-LeNeBoe
6to0a)KeTMpoBaHMe, roCyAapCTBEHHbIE MPOrpaMMmbl.

Abstract: The article examines the issue of transformation of public budget expenditures in the Russian Federation in
the context of the transition from a process approach to a project approach; the main focus is on project and process
expenditures of government programs. The purpose of the study is to clarify the criteria for classifying expenditures
under government programs as project and pro-cess. The methodology includes normative, historical and sectoral
analysis. The results of the study are to substantiate the stages of evolution of public budget expenditures from pro-
cess to project, to assess changes in the structure of the project and process parts of government programs at the ex-
pense of the federal budget in 2022-2027, to substantiate the authors additions to the criteria of the project and pro-
cess components of government programs. The conclusions can be used to develop theoretical approaches to the study
of project and process expenditures of public budgets, as well as to justify decisions in the field of budgetary policy of
the Russian Federation.

Keywords: expenditures of public budgets, process expenses, project expenses, program-targeted budgeting, govern-
ment programs.

KOHBEPCUAl OBOPOHHbIX MPEANMPUATUIA: MUPOBOM ONbIT U NEPCMNEKTUBbI

NenuHa T.B., Cnbupckuin denepanbHbll YHUBEPCUTET
MoropeitknHa A.E., Cnbunpcknin henepanbHblii YHUBEPCUTET
WappwH MN.MN., Cnbupcknin depepanbHbli YHUBEPCUTET
Myca 0O.B., Cnbupckuin denepanbHbll yHUBEPCUTET
WunwknHa K.B., Cnbupcknin deaepanbHblii YHUBEPCUTET

AHHOTauus: CTaTbs MOCBsILLEHA aHANM3Y NPOLECCOB KOHBEPCUM OBOPOHHbLIX NPEANPUSATUIA B PasfiMyHbIX CTpaHax Mupa.
PaccmaTprBaloTCs 3KOHOMUYECKUE MEXaHU3Mbl, UICTOPUYECKUIA OMbIT U COBPEMEHHbIE MOAXOAbI K TpaHCHOpMaLun BOEH-
HO-MPOMbILLMIEHHOrO KOMMeKca. MccneaytoTcs akTopbl ycnexa U Heyaay KOHBEPCMOHHbIX MporpaMM, a Takxe nep-
CMNEKTMBbI Pa3BUTUS AAHHOIO HanpaB/ieHWUs B YCIOBUAX MeHSIIOWENCS rno6anbHOM SKOHOMUKM.

KntoueBble CrnoBa: KOHBEpPCUsi, 060POHHAs MPOMbILWIEHHOCTb, BOEHHO-MPOMBbILWIEHHbIR KOMMEKC, AMBepcudUuKaums
NpOU3BOACTBa, 3KOHOMMYecKast TpaHchopMaumsl, rpaxaaHckas NpoayKLMUsl, TEXHONOrMYeckuii TpaHcdep.

Abstract: The article analyzes the processes of defense enterprise conversion in various countries worldwide. Economic
mechanisms, historical experience, and modern approaches to military-industrial complex transformation are exam-
ined. Success and failure factors of conversion programs are investigated, along with development prospects in the
changing global economy.

Keywords: conversion, defense industry, military-industrial complex, production diversification, economic transfor-
mation, civilian products, technology transfer.

ONPEAEJIEHUE CTOMMOCTUN AAHHbIX: OCOBEHHOCTU U METO/ bl

MapTtbiHOBa B.C., K.3.H., CTapwui npenogasaTtenb, PMHAHCOBLIN YHUBEpCUTET Npu MNMpaBu-
Tenbcree PO

AHHOTauus: B cTaTbe OTpaxeHbl cnocobbl U 0CO6EHHOCTM CTOMMOCTHOW OUEHKWU AaHHbIX. OnpeaeneHo NMOHSATUE «AaH-
Hble», o603HayYeHa knaccudukaumus AaHHbIX U BblAeneHbl 0CO6EHHOCTN PasMUHbIX BUAOB AaHHbIX. MpeanoxeHbl MeTpu-
KM onpefenieHns LeHHOCTU AaHHbIX, a TakxXe NMpeasioXeH anropuTM pacyeTa CTOMMOCTM AaHHbIX Kak akTUBa C UCMO/b30-
BaHMEeM 06LLENPUHATLIX METOAO0B OLIEHKM CTOMMOCTU. B paMkax anropyMtMa pacCMOTPEHO OTpaXKeHWe OCHOBHbIX XapakTe-
PUCTWK AAHHbIX Kak akTUBa, HanpuMep AeTaslbHOCTU U akTyanbHOCTU. CAenaH BbiBOA O Lenecoo6pasHOCTY CTOMMOCTHOM
OLEHKM.

KntoueBble cnoBa: [aHHble, CTOMMOCTb, MHGMOPMaUUs, ocTaTouHas Bbiroga, Habop AaHHbIX, 6a3a AaHHbIX, AaTaceT.

Abstract: The article reflects the methods and features of data valuation. The concept of "data" is defined, the classifi-
cation of data is indicated, and the features of various types of data are highlighted. Metrics for determining the value
of data are proposed, as well as an algorithm for calculating the value of data as an asset using generally accepted
valuation methods. The algorithm considers the reflection of the main characteristics of data as an asset, such as detail
and relevance. The conclusion is made about the feasibility of value estimation.

Keywords: Data, value, information, the residual income, data sample, data base, data set.

AHANN3 3ATPAT HA PABPABOTKY U MPOU3BOACTBO COBPEMEHHbIX BOOPY>XXEHUM
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MoropeiknHa A.E., Cnbunpckumin deaepanbHbii YHUBEPCUTET
WagpwH MN.MN., Cnbupcknin degepancHblii YHUBEPCUTET
Myca 0.B., Cnbupcknii heanepanbHbin YHUBEPCUTET
LWnwknHa K.B., Cnbupcknin degepanbHblii yHUBEPCUTET

AHHoTauusa: CTaTbsa NMOCBALEHa KOMMMEKCHOMY UCCeA0BaHUI0 CTPYKTYPbl 3aTpaT Ha CO34aHue coBpeMeHHbIX obpa3LuoB
BOOPY>XEHMS U BOEHHOM TEXHWKWN. PaccMaTpuBaloTCA OCHOBHble CTaTbM pacxoAoB, MeToAbl KanbKynsumum cebectomMmocTy,
daKTopbl YAOPOXaHNSA NPOEKTOB. AHANM3UPYIOTCSA 3Tanbl XXM3HEHHOro umkna usgenuii ot HUOKP ao ytunmsauuu. Mpea-
CTaB/ieHbl CpaBHUTE/bHbIE A@HHble MO Pa3/IMYHbIM KaTeropmsiM BOOPYXXEHWUN.

KnioueBble cnoBa: 3aTpaTbl Ha pa3paboTKy, BOEHHas TexHuKa, cebecTtoumMocTb BoopyxeHuii, HUOKP, Nnpon3BoACTBEHHbIE
N34EePXKKWN, XXU3HEHHbIN LMK n3aenms, 060poHHO-NPOMBbILWNEHHbIA KOMMIEKC.

Abstract: The article is devoted to a comprehensive study of the cost structure for creating modern weapons and mili-
tary equipment samples. The main cost items, costing methods, and project cost increase factors are considered. The
stages of the product life cycle from R&D to disposal are analyzed. Comparative data on various categories of weapons
are presented.

Keywords: development costs, military equipment, weapons cost, R&D, production costs, product life cycle, defense
industrial complex.

METOAbl ONTUMU3ALUNN JTIOTUCTUHECKUNX 3ATPAT B KPYTHbIX CTPOUTEJIbHbIX
MPOEKTAX

CnmoHoBa A.A., Cnbupcknin degepanbHblii YHUBEPCUTET

Ba6bkuH C.B., Cnbupckuin depepanbHbllii yHUBEPCUTET

XapyHyxa B.C., Cnbupckuii benepanbHbii YHUBEPCUTET

AnuneB HypaHn ®apwupg ornbi, Cubupckuin degepasnbHbii YHUBEPCUTET
ActaHaeB A.A., Cnbupckuinn denepanbHbIl YHUBEPCUTET

AHHOTauusa: CtaTbs NOCBALWEHA UCCNef0BaHUIO COBPEMEHHbLIX METOAOB ONTUMMU3ALNU NOMMCTUYECKUX 3aTpaT B KPYMHbIX
CTpOUTENbHbIX NpoeKkTax. PaccMaTpuBalTCA TeOpeTUHecKne OCHOBbI U NpakTUYecKmne rnoaxoabl K CHUXEHWUIO TpaHcnopT-
HbIX U34epxeK, ynpaBfeHUo MaTepuasbHbIMKU NOTOKaAMU U KOOPAMHaLUMU NOCTaBOK. AHaNM3UpYIoTCS LI,VICprBbIe TEXHO-
NIOrMN B NIOTMCTUYECKOM MEHEeAXMEHTEe, BK/oYas CUCTEMbI MJIAHMPOBAHUS PeCypcoB U MeTOoAbl MPOrHo3mpoBaHus. Oco-
60e BHMMaHue YAENAETCA UHTErpaunm NormMCTnyHeCcKnx npoueccos u MHOFOKpMTepVIaﬂbHOl‘/‘I onTuMmnsauunn.

KntoueBble crioBa: NOrnMcTMyeckue 3aTtpaTtbl, CTPOUTENbHbIE MPOEKTbl, ONTUMMU3ALUUSA NOCTAaBOK, YrpaB/ieHMe Lenoykammn
NOCTaBOK, TPAaHCNOPTHaA NOrMcTtuka, cKknagckaa ontumMmnsaumsa, u,md;posmau,mg NIOFNCTUKMN.

Abstract: The article is devoted to the study of modern methods of logistics cost optimization in large construction pro-
jects. Theoretical foundations and practical approaches to reducing transportation costs, managing material flows and
coordinating supplies are considered. Digital technologies in logistics management, including resource planning systems
and forecasting methods, are analyzed. Special attention is paid to the integration of logistics processes and multi-
criteria optimization.

Keywords: logistics costs, construction projects, supply optimization, supply chain management, transportation logis-
tics, warehouse optimization, logistics digitalization.

3KOHOMMKA XXN3HEHHOIO UMKJA 30AHUN: OT NPOEKTUPOBAHMA A0
YTUWJIN3ALUNU

XapyHya B.C., Cnbupckunii dpeaepanbHbli YHUBEPCUTET

CumoHoBa A.A., Cnbumpckunii heagepanbHblil YHUBEPCUTET

BbabkuH C.B., Cnbupckunii dpegepanbHblii YHUBEPCUTET

AnveB HypaH ®apua ornbl, Cnbupckuii peaepanbHbii YHUBEPCUTET
AcTtaHaeB A.A., Cnbupckuinn denepanbHblii yHMBEpCUMTeT

AHHOTaumsi: CTaTbsl NOCBSILLEHA KOMMIEKCHOMY aHann3y SKOHOMWYECKMX aCMeKTOB XW3HEHHOro LUMKAa 34aHWui, BKIO-
yaroulero sTanbl NPOEKTUPOBAHWS, CTPOUTENbLCTBA, SKCrUlyaTauun u yTunusaumum. PaccMaTpuBaloTCs MeToAbl OLEHKM
3aTpaT Ha BCeX CTaausaX CYLUEeCTBOBAHWS 3[4aHWUS, MPUHUMMbI ONTUMU3aUMM KanuTalbHbIX U ONepauMOHHbIX PacxoioB.
Ocoboe BHMMaHWe yaensieTcs BANAHMIO MPOEKTHbIX PeLleHNn Ha AOTOCPOYHY0 SKOHOMUYECKYH0 3(PPEeKTUBHOCTb 06beK-
TOB HEABUXMMOCTU U COBPEMEHHbIM MOAX0AAM K YNpaB/ieHUIO CTOMMOCTLIO XM3HEHHOMO LMKAa.

KntoueBble CnoBa: XM3HEHHbIN UWMKA 34aHWUsi, SKOHOMUYeckas 3PdEKTUBHOCTb, CTOMMOCTb BRaAEHWUs, SKCryaTauMoH-
Hble pacxoAbl, MPOEKTUPOBaHME, yTUAM3aLmMs, yCTOMUMBOE pa3BUTUE, KanuTasbHble 3aTpaThl.
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Abstract: The article provides a comprehensive analysis of the economic aspects of building lifecycle, including design,
construction, operation, and disposal stages. Methods for cost assessment at all stages of building existence and princi-
ples for optimizing capital and operational expenses are examined. Special attention is paid to the impact of design
decisions on long-term economic efficiency of real estate properties and modern approaches to lifecycle cost manage-
ment.

Keywords: building lifecycle, economic efficiency, total cost of ownership, operating expenses, design, disposal, sus-
tainable development, capital costs.

BEPOATHOCTHbIE MOAEJIN OLLEHKN KPEAUTHbIX PUCKOB

Yepuosa WU.B., KybaHCckuin rocyaapcTBEHHbIN arpapHbliii yHusepcuteT um. N.T. TpybunmHa
MankeeBa A.[l., Kyb6aHCKnin rocyaapCTBEHHbIN arpapHbii yHuBepcuteT M. UN.T. TpybunnHa
MyprtasaeB T.J1., KybaHCcKkuil rocygapCTBeHHbIV arpapHbii yHuBepcuteT uMm UN.T. TpybunuHa
Ap>kueBa A.1O., K.3.H., goueHT, KybaHCKNI rocyaapCTBEHHbIN arpapHblii yHuBepcuteT nMm. U.T.
TpybununHa

AHHOTauusa: B gaHHOM Hay4yHoW paboTe NpoBOAUTCS UCCIeA0BaHNE COBPEMEHHbIX BEPOATHOCTHbLIX MOAeNen, Ncnosnb3ye-
MbIX A9 OLEHKM KPeAUTHbIX PUCKOB. Llenbio paboTbl sBnseTcs cmcteMaTulaums U CpaBHUTENbHbIA aHaNn3 Ko4eBbIX
noaxoAo0B K MOAENMPOBaHMIO BepoaTHOCTU aedonTta (PD), BenuumHbl notepu npu gedonte (LGD) n kpeantHom akcno-
3numm (EAD). B pamkax uccnefoBaHus nogpobHO paccMaTpmBaloTCs Kak Kiiaccuyeckue ctaTucTtmieckme moaenu (Takue
KakK flormcTnyeckas perpeccms u ANCKPUMUHAHTHbINA aHanus), Tak n bonee coBpeMeHHble MeTOAbl, BK/IOYas MoAenn Ma-
LWNHHOro 06y4deHuns. Ocoboe BHUMaHWE yaenaeTcs CTPYKTypPHbIM MoZenaM (Ha npuMepe Moaenu MepToHa) u peayumpo-
BaHHbIM (popMaM Mopaenei. MNMpakTnyeckas 3Ha4MMOCTb paboTbl 3aknto4aeTcs B pa3paboTke pekoMeHAaumin No npuMeHe-
HWI0O PaCCMOTPEHHbIX MoAenen Ans NocTpoeHus 6onee TOUHbIX M HAaAEXHbIX CUCTEM CKOPWMHIa W yrnpaBieHns KpeanTHbIM
nopTgenem B yCnoBMsAX HeonpeaeneHHOCTU UHAHCOBbIX PbIHKOB.

KntoueBble cnoBa: KpeaunTHbI puck, BepossiTHOCTb AedonTta (PD), maTemMaTtMyeckoe moaennpoBaHue, Teopusi BEpPOSiTHO-
CTel, MaTeMaTMyeckas CTaTUCTUKa, IOrMCTUYECKasa perpeccus, mogenb MepToHa, MawmnHHoe obyyeHne, CKOPUHI, PUCK-
MEeHeaXMEHT.

Abstract: This research paper investigates modern probabilistic models used for credit risk assessment. The aim of the
work is to systematize and conduct a comparative analysis of the key approaches to modeling Probability of Default
(PD), Loss Given Default (LGD), and Exposure at Default (EAD). The study provides a detailed examination of both
classical statistical models (such as logistic regression and discriminant analysis) and more contemporary methods,
including machine learning models. Particular attention is paid to structural models (exemplified by the Merton model)
and reduced-form models. The practical significance of the work lies in the development of recommendations for the
application of the considered models to build more accurate and reliable scoring systems and to manage credit portfoli-
os in the uncertain environment of financial markets.

Keywords: Credit risk, probability of default (PD), mathematical modeling, probability theory, mathematical statistics,
logistic regression, Merton model, machine learning, credit scoring, risk management.

SKOHOMMYECKAA OPEKTUBHOCTb BOEHHO-INMPOMbILWJIEHHOINO KOMIMJIEKCA

WaapwuH MN.MN., Cnbupckuit benepanbHbin YHUBEPCUTET
MoropeikunHa A.E., Cubupckunin beanepanbHbli YHUBEPCUTET
JNlenuHa T.B., Cnbupckuin denepanbHbll YyHUBEPCUTET

Myca 0.B., Cnbupckuin denepanbHbll yHUBEPCUTET

AHHOTauusi: CTaTbsl MOCBSILLEHA aHanM3y 3KOHOMWYECKOW 3bdEKTUBHOCTM BOEHHO-MPOMBbILWIEHHOrO KoMmnaekca. Pac-
CMaTpuBalOTCS METOAONOMNYECKME NOAXOAb! K OLeHKEe pe3ysibTaTMBHOCTM 060POHHOMO CeKTopa, BKOYasi NpsiMble N KOC-
BEHHble 3KOHOMUYeckue 3ddekTbl. AHANTU3UPYIOTCA MOoKasaTenn NMPOU3BOAUTENBHOCTU, PEHTabenbHOCTU U MYNbTUMNAN-
KaTtmBHoro Bosgelictems BIK Ha akoHoMMKy. Ocoboe BHMMaHWe yaensieTcs 6anaHcy mexay ob60pOHHbIMM pacxofamu m
SKOHOMWYECKUM  pa3BUTMEM, TexHonormyeckum spillover-appektam un  npobnemMam  m3MepeHWss  coUManbHO-
3KOHOMWYECKOWN oTAauu.

KntoueBble cnoBa: BoeHHO-NPOMbIWAEHHbIA KOMMIEKC, 3KOHOMUYeckas 3heKTUBHOCTb, 060POHHbIE pacxoabl, MynbTU-
NANKaTop, TEXHOOMMYEeCKUiA TpaHcdep, NPON3BOANTENBHOCTb, peHTabenbHOCTb, spillover-addekTbl

Abstract: The article analyzes the economic efficiency of the military-industrial complex. Methodological approaches to
assessing the effectiveness of the defense sector are examined, including direct and indirect economic effects. Indica-
tors of productivity, profitability and multiplicative impact of the MIC on the economy are analyzed. Special attention is
paid to the balance between defense spending and economic development, technological spillover effects and problems
of measuring socio-economic returns.

Keywords: Military-industrial complex, economic efficiency, defense spending, multiplier, technology transfer, produc-
tivity, profitability, spillover effects.
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OLIEHKA BO3MOXXHOCTHU NCMNOJIb3OBAHUA METOAA CLLEHAPUEB NPU OLIEHKE
YPOBHA 9KOHOMWYECKOUM BE3SONACHOCTU PETMOHA

WanaHoB [1.B., aablOHKT agbloOHKTYpbl, HMxXeropoackasa akagemmss MMHUCTEPCTBA BHYTPEHHUX
nen Poccuirickon ®degepaunmn

33paekoB A.P., aAbloHKT aaAblOHKTYpbI, Hxeropoackas akageMma MMHUCTEPCTBA BHYTPEHHUX
aen Poccuitckon ®epepaummn

TepeHTtbeBa K.B., OpgeHa Tpynosoro KpacHoro 3HamMeHu AkagemMus ynpasneHuss MuHucrep-
CTBa BHYTpeHHMX gen Poccuiickon ®degepaunmn

AHHOTauus: B paboTe paccMaTpuBaeTCs BO3MOXHOCTb MPUMEHEHUS MeToAa CLueHapueB A1 OLEHKN YPOBHS SKOHOMUYe-
ckoli 6e30MacHOCTM permoHa. AKLEHT caenaH Ha TOM, YTO CLueHapHoe nnaHupoBaHue, 6yayun MHCTPYMEHTOM CTpaTeru-
YeCKOoro yrnpas/fieHWsl, NO3BOJISIET YUMTbIBAaTb HEONpPeAeNnéHHOCTb BHELHeW W BHYTPEHHen cpefbl, BbISBASATb MOTEHLUW-
anbHble PUCKN N BO3MOXHOCTU, @ Takxe paspabaTtbiBaTb rmbkmne cTpaternm agantaumun. Ha ocHoBaHUW aHanu3a pasnuny-
HbIX MCTOYHUKOB OBOCHOBbIBAETCA aKTyallbHOCTb WUCMOSb30BaHUA AAHHOMO MeToAa B YC/I0BUSIX COBPEMEHHOW 3KOHOMMW-
yeckon HecTabunbHOCTM. PaccMOTpeHbl OCHOBHbIE 3Tanbl MOCTPOEHUS CLEHapueB, BKJKOYas MAeHTUMMKALUIO KITHUYEBbIX
¢dakTopoB, pa3paboTKy anbTepHaTUBHbIX BAapUaHTOB pPasBUTUS M OLEHKY MX NOCNeACTBUIA. B KayecTBe nmpakTMyeckoro
npumepa npueeaeHbl pac4éTbl CLUEHapueB pocTa BasioBOr0 perMoHanbHOro NpoAykKTa Ha Aylwy HaceneHusa B Huxeropoa-
ckol obnactn Ha nepmoa Ao 2030 roga ¢ y4€TOM MHMNAUMM U KITOYEBOW CTaBKWU, @ TakXe C UCMOb30BaHMEM IOTUCTU-
yeckon dyHKunmM (S-kpuBon). NokasaHo, YTO NpUMEHEHMNEe S-KPUBOM MOBbIWAET PeasiMCTUYHOCTb NMPOrHO30B, OCOBEHHO B
6a3oBoM cueHapuu. MNMoguépkneaeTcsd HeE0H6XOANMMOCTb MOCTOSSHHONO MOHUTOPUHIa M KOPPEKTUPOBKWU CLEHapuesB B COOT-
BETCTBMWN C U3MEHEHUSIMN (DAaKTOPOB BHELUHEN W BHYTPEHHEN Cpefbl, OKa3blBaloWMX BUSAHME HA YPOBEHb 3KOHOMUYe-
CKol 6e3o0nacHOCTM pervoHa.

KnioueBble cnosa: cueHapHOe NJlaHMpoBaHMe, CTpaTernyeckoe niaaHMpoBaHue, S-KpmBasi, SKoHoOMMYeckasa 6e3onacHoCTb
pernoHa, BasioBOM pernoHanbHbI MPOAYKT, MHMNAUNSA, KoUYeBas CTaBka, NMPOrHO3MpoBaHue, HeonpeaenéHHocTb, Hu-
xeropoackas obnactb.

Abstract: This paper examines the feasibility of using a scenario method to assess a regions level of economic security.
It emphasizes that scenario planning, as a strategic management tool, allows for the consideration of external and in-
ternal environmental uncertainty, the identification of potential risks and opportunities, and the development of flexible
adaptation strategies. An analysis of various sources substantiates the relevance of this method in the context of cur-
rent economic instability. The paper considers the key stages of scenario construction, including the identification of
key factors, the development of alternative development options, and the assessment of their consequences. A practi-
cal example is provided, including calculations of per capita gross regional product growth scenarios for the Nizhny
Novgorod Region through 2030, taking into account inflation and the key rate, as well as using the logistic function (S-
curve). It is demonstrated that the use of the S-curve increases the realism of forecasts, especially in the baseline sce-
nario. The paper emphasizes the need for continuous monitoring and adjustment of scenarios in accordance with
changes in external and internal environmental factors that affect the regions level of economic security.

Keywords: scenario planning, strategic planning, S-curve, regional economic security, gross regional product, inflation,
key rate, forecasting, uncertainty, Nizhny Novgorod Oblast.

rOCYAAPCTBEHHbIA OBOPOHHbIW 3AKA3: MEXAHU3Mbl LLEHOOEPA3OBAHUSA
N KOHTPONA

LWnwknHa K.B., Cnbupcknin deaepanbHblii YyHUBEPCUTET
MoropeikunHa A.E., Cnbnpckumin heaepanbHbii YHUBEPCUTET
WaapwuH N.MN., Cnbnpckuit benepanbHbln YHUBEPCUTET
NenwnHa T.B., Cnbupcknin deaepanbHblii YHUBEPCUTET

AHHOTaums: CTaTbsl NOCBSILLEHA aHaNM3y MeXaHW3MOB LLeHO06pa3oBaHMsl U KOHTPOJS B CUCTEME rOCyAapCTBEHHOro 060-
pOHHOro 3akasa. PaccmaTpuBatoTcs MeToAbl hOPMUPOBAHUS LIeH Ha MPOAYKLUMI0O BOEHHOIO HasHayeHwusi, 0co6eHHOCTU
AOFOBOPHOIO peryfnpoBaHus, MHCTPYMEHTbI FOCYAapCTBEHHOO KOHTPOJS 3a 060CHOBAHHOCTLIO 3aTpaT. AHanM3npytoTcs
npobnembl 6anaHca MHTEPECOB rocyAapcTBa M NpeanpusTuii 060pOHHO-MPOMbILIEHHORO KOMMeKca, MyTW COBEpLUEeH-
CTBOBaHMUA CUCTEMbI LleHO06pa3oBaHMs 1 NOBbILLEHUS 3D HEKTUBHOCTU KOHTPOIbHbIX MEXAHU3MOB.

KntouyeBble CnoBa: rocyAapCTBEHHbI OOOpPOHHbLIN  3aka3, UueHoobpa3oBaHWe, KOHTpoab 3atpaT, O060pOHHO-
NMPOMBILLSIEHHbIA KOMMAEKC, FOCYAapCTBEHHbIN KOHTPaKT, peHTabenbHOCTb, cebeCcToMMOCTb NPOAYKLMM.

Abstract: The article analyzes pricing and control mechanisms in the state defense order system. Methods of price for-
mation for military products, features of contractual regulation, and instruments of state control over cost justification
are examined. The problems of balancing the interests of the state and defense industry enterprises, ways to improve
the pricing system and enhance the effectiveness of control mechanisms are analyzed.

Keywords: state defense order, pricing, cost control, defense-industrial complex, state contract, profitability, product
cost.
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CBA3b YYEBHOW MOTUBALIUM U TOTOBHOCTU K CAMO3AHATOCTU Y
CTAPLUEKYPCHUKOB B YC/10BUAX HECTABW/1bHON 3KOHOMWNYECKOMUM CPEADbI

AnyHesBuu B.B., Cnbmnpckunin depepanbHbii YHUBEPCUTET
KatubiHa H.M., Cnbupcknin ®egepanbHblil YHUBEPCUTET
MockBukunHa MN.A., Cnbmnpcknin ®egepanbHbliil YHUBEPCUTET
HukutnHa A.B., Cnbunpcknii ®egepanbHblii YHUBEPCUTET

AHHOTaUMA: B CTaTbe aHaNM3UPyeTCs B3aMMOCBA3b yyebHOM MOTMBaLUMUM W FOTOBHOCTU K CAMO3aHSATOCTU Y CTYAEHTOB
CTaplmx KypcoB, o6y4vallwmxcs B YC/IOBUAX SKOHOMUYECKOW HecTabunbHOCTWM. Pe3ynbTaTbl mokasanu, YTO BbICOKUM
YPOBEHb BHYTpeHHel yuyebHOW MoTMBauMKM CBA3aH C 60sbluel BbIPaXXeHHOCTbIO MPeAnpPUHUMATENIbCKUX HaMepeHui,
CK/TOHHOCTbIO K MJaHMpOBaHM0 COBCTBEHHOW MpOodecCUOHanbHOW TPaeKTOpMM U FOTOBHOCTbIO 6paTb Ha cebs oTeeT-
CTBEHHOCTb 3a (PpMHaHCOBble pe3ynbTaTbl TpyAa. Ob6HapyeHa CTaTUCTMYECKM 3HauyMMas NOoSIoXKUTEeNbHas Koppensuus
MexXAay WHTerpasbHbIM MHAEKCOM y4yebHOM MOTMBAUMW U MOoKasaTefleM rOTOBHOCTM K CaMO3aHATOCTWU. MNonyyeHHble AaH-
Hble MO3BONSAIOT paccMaTpuBaTb pa3BuUTME Y4ebHON MOTMBALMKM KaK BaXHbI pecypc ¢hoOpMUpoBaHMa npeanpuHuMaTenb-
CKOro rnoTeHunana MosioAexu B yC/I0BUAX HECTabubHOM 3KOHOMUYECKOWN cpefbl.

Kntouesble cnoBa: yyebHas MOTMBaLMS, CaMO3aHATOCTb, CTapLUEKYPCHUKN, SIKOHOMUYECKas HecTabunbHOCTb, npodeccu-
OHanbHOEe camoornpefeneHue, npeanpuHMMaTeNbCKUn noTeHuman.

Abstract: the article analyzes the relationship between academic motivation and readiness for self-employment among
senior students studying in conditions of economic instability. The results showed that a high level of internal learning
motivation is associated with a greater degree of entrepreneurial intentions, a tendency to plan their own professional
trajectory, and a willingness to take responsibility for financial performance. A statistically significant positive correla-
tion was found between the integral index of educational motivation and the indicator of readiness for self-employment.
The data obtained allow us to consider the development of educational motivation as an important resource for the
formation of entrepreneurial potential of young people in an unstable economic environment.

Keywords: academic motivation, self-employment, undergraduates, economic instability, professional self-
determination, entrepreneurial potential.

NEPCNEKTUBbI NPUMEHEHUA BUPTYAJIbHOIO TPEHAXXEPA CUHXPOHHOTIO
ABUTATENA ANA OBYYEHUA CTYAEHTOB

BunbpgaHos P.I'., a.Tex.H., npodeccop, ®PIBOY BO YIHTY
daxyptamHoB U.P., ®IE0Y BO YIHTY

CacdmkaHoB 3.U., ®IEO0Y BO YIHTY

BaxuTtoBa J1.P., ®I'6E0Y BO YIHTY

AHHOTaums: CTaTbsa MOCBsLLEHa MNepcrekTuBaM MNPUMEHEHUSI BUPTYasibHOMO TPeHaXepa CUHXPOHHOro Asuratens Ans
obyyeHus cTyaeHToB. B paboTe Mcnonb3oBaHbl METOAbI PETPOCMEKTUBHOrO, rpacdmnyeckoro, CTaTUCTUYECKOro, nepcrnek-
TUBHOrO aHanusa. MNepcnekTuBbl MPUMEHEHUS BUPTYyanbHOro TpeHaxepa CUHXPOHHOIO ABuraTtens Ans obyyeHus CTyaeH-
TOB CBsi3aHbl C obecneyeHnemM KauyeCTBEHHONO HOBOMO YPOBHSI 3HAHW, OMblTa, HaBbIKOB, KOMMETeHUMIN y 6yaywux crne-
LMannCToB.

KntoyeBble cnoBa: BUPTYyanbHbI TpeHaXxep CUHXPOHHOMO ABuraTtensl, obyyeHue ctyaeHtoB, MatLab, LabVIEW, Simulink.

Abstract: The article is devoted to the prospects of using a virtual synchronous motor simulator for teaching students.
The paper uses methods of retrospective, graphical, statistical, prospective analysis. The prospects for using a virtual
synchronous motor simulator for teaching students are associated with ensuring a high-quality new level of knowledge,
experience, skills, competencies among future specialists.

Keywords: virtual synchronous motor simulator, student training, MatLab, LabVIEW, Simulink.

S9KOHOMWNYECKASAl OLEHKA S®®EKTUBHOCTU NMPUMEHEHUSA SHEPTO3®®EKTUBHbDIX
TEXHOJ10I'M# B XKXUJIOM CTPOUTEJIbLCTBE

BopoHuHa A.E., Cnbupckuin ®enepanbHblil YHUBepcuTeT
TensawkuH H.B., Cnbupckun deanepanbHbln YHUBEpCUTET
UBaHoB A.10., Cnbupcknii degepanbHbli YHUBEPCUTET

AHHOTauuA: B CTaTbe MpeAcTaBleHa 3KOHOMMYecKas OueHKa NMpUMeEHEHUs 3Heproad@eKTUBHbIX TEXHOMNOMMN B MHOrO-
KBapTUPHOM XWIOM AoMe. AKTyanbHOCTb UccnegosaHms obycnoeneHa pocToM TapudoB Ha 3Hepropecypcbl U Heobxoan-
MOCTbIO COKpaLLeHWs 3KCNyaTaunMOoHHbIX PacXoAoB Mpu COXpaHEHUN KOM@OPTHbIX YCIOBUI NpoxmBaHus. Llenbio HacTo-
ALLero MCCneaoBaHUsa SBNSIETCA KOIMYECTBEHHAs OLEHKa 3KOHOMUYecKon 3hEdeKTUBHOCTM OCHOBHbIX MPynmn 3Heproad-
(EKTMBHbIX MEpPONpPUATUIA NPU CTPOUTENLCTBE MHOMOKBApPTUMPHOro AoMa M BbisiBleHne Havbonee uenecoobpasHoro Ba-
puaHTa C TOYKW 3PEeHUS COBOKYMHbIX 3aTpaT M YMCTOro AMCKOHTMPOBAHHOIO AOX0Aa AN MHBECTopa U COB6CTBEHHWKOB
Xunbs. B kayectBe o6beKkTa MccnenoBaHUs BblbpaH yCNOBHbIM AEBATUITAXHbBIA XWUNoK AoM niowaaso 7 200 m2. Pac-
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CMaTpMBalOTCSA TPWU BapuaHTa MOAEPHM3ALMN OrparKaaloWwmnx KOHCTPYKUMIA U UHXXEHEPHbIX CUCTEM: YCUIEHHOe yTenne-
HWE HapY>XHbIX CTEH, YTENIeHne B COYETaHUN C YCTaHOBKON 3HeproaddeKTUBHbLIX OKOH WU KOMMIEKCHbIA NakeT, BKIo-
YalLWmMi A0MONHUTENbHO HanaHCMpPOBOYHYIO aBTOMAaTUKY WM MOroAHOE perynvmpoBaHue CUCTEeMbl OTonseHusi. Metoauka
OCHOBaHa Ha pacyéTe >XW3HEHHOro LMKna, AUCKOHTUPOBAHUN AEHEXHbIX MOTOKOB M COMOCTaB/IEHUM BapuaHTOB MO Yu-
CTOMY AVCKOHTUPOBAHHOMY A0XOAY, CPOKY OKYNaeMoOCTU U MHAEKCY AOXOAHOCTW. MonyveHHble pe3yfbTaTbl MOKa3biBatoT,
4YTO Aaxe Npu yMepeHHOM pocTe TapudOoB KOMMIEKCHbIN NakeT obecneynsaeT NoAoXKUTENbHbIN YNCTbIN AUCKOHTUPOBAaH-
HbI 3ddEKT 1 NpuemMnemblii CPOK OKYMNaeMoCTU, Toraa Kak 4YacTU4Hble pelleHns AT MEeHbLUMN SKOHOMMYECKUI pe-
3ynbTarT.

KntoueBble cnoBa: 3HeproaddeKTUBHbIE TEXHONOMMU, XUNoe CTPOUTENLCTBO, IKOHOMUYECKas OLEeHKa, aHann3 XWU3HeH-
HOro UMKa, 3KCnayaTauMoHHbIE pacXoabl, YACTbIN AUCKOHTUPOBAHHbIA AOXOA,.

Abstract: This article presents an economic assessment of the use of energy-efficient technologies in a multi-apartment
residential building. The relevance of the study is driven by rising energy tariffs and the need to reduce operating costs
while maintaining comfortable living conditions. The objective of this study is to quantitatively assess the economic
effectiveness of key energy-efficiency measures in the construction of a multi-apartment building and identify the most
feasible option in terms of total costs and net present value for investors and homeowners. The study is conducted on a
hypothetical nine-story residential building with an area of 7,200 m2. Three options for upgrading the building envelope
and utility systems are considered: enhanced insulation of external walls, insulation combined with the installation of
energy-efficient windows, and a comprehensive package that additionally includes automatic balancing and weather-
controlled heating systems. The methodology is based on life cycle calculations, discounted cash flows, and comparison
of options based on net present value, payback period, and profitability index. The results show that even with moder-
ate tariff increases, the comprehensive package provides a positive net present value and an acceptable payback peri-
od, while partial solutions yield lower economic returns.

Keywords: energy-efficient technologies, residential construction, economic assessment, life cycle analysis, operating
costs, net present value.

AHAJIN3 9KOHOMUYECKOWU YCTOMYMBOCTU MAJIOIO U CPEAHEIO BU3HECA C
MNMCnoJib30OBAHUEM CNEUNANTNSNPOBAHHbIX UH®OPMALMOHHO-AHAJIMTUYECKUX
NNAT®OPM

Faranosa B.B., Cubupcknn ®egepanbHbiii YHUBEPCUTET
MMywkoBa A.U., Cubupckun degepanbHbli YHUBEPCUTET
Kneney A.M., Cubupckun ®egepanbcHblii YHUBEPCUTET
Urnaros B.A., Cubupcknin ®eanepanbHblii YHUBEPCUTET
BbepcuHéB A.C., Cnbnpcknin degepanbHblii YHUBEPCUTET

AHHOTauusa: Bonpoc obecrieyeHnss SKOHOMMYECKOW YCTOMYMBOCTM Manoro u cpegHero 6usHeca npuobpetaet ocobytro
3HA4YMMOCTb B YC/I0BUSIX BbICOKOW BONATUIBHOCTU PbIHKOB, YCKOPEHHOM LMGMPOBU3aLMN U OFPaHNUYEHHOro AOCTyNa KOM-
naHum K GUHaHCOBbIM N MHMOPMALMOHHbIM pecypcaM. B ctaTtbe paccMaTpuBaeTCs TEOpPeTUKO-METOANYECKUI NOAX04 K
aHann3y 3KOHOMWYECKOW YCTOMYMBOCTU Cy6bEKTOB Manoro M cpeaHero npeanpuHuMaTenbCcTBa Ha OCHOBE MCMOJb30Ba-
HUS Creunann3mpoBaHHbIX MH(POPMALMOHHO-aHANUTUYECKMX nnatdopM. PackpbiBaeTcs coaep)xaHue KaTeropum «3Ko-
HOMMYEecKas yCTOMYMBOCTb» MpuMeHuTenbHo kK MCII, npeanaraeTcs CTPyKTypupoOBaHUE MokasaTenen OUeHKW yCTOM4Yu-
BOCTW MO K/OYEBbIM KOMMOHEHTaM, 060CHOBbLIBAETCS pOsib LMMPOBLIX aHAUTUYECKMX pEeLleHU KaK MHCTPYMEHTa KOM-
NAEeKCHOro MOHUTOPUHIa, BU3yanu3auumn 1 NporHo3MpoBaHMUS COCTOsSiHUA HBusHeca. [NpeacraBneHa KoHUeNTyanbHas Mo-
AeNnb aHanuTUYeCcKoro KOHTypa, B KOTOPOM MHMOpMauMOHHO-aHanuTuyeckas nnatdopma obecneumBaeT WHTErpauuio
Aa@HHbIX M3 pa3fIYHbIX UCTOYHMKOB, aBTOMATM3MPOBaAHHbIM pacyeT MHAMKATOPOB, POPMUPOBAHUE NaHenen ynpabBneHns
M NOAAEPXKKY CLeHapHbIX pacyeToB. O6CyXaaloTca NpenMyLecTsa U OrpaHNYeHns UCrosib30BaHNS Takux nnatdopm Ans
ManblX U CPpeAHMX KOMMaHWi, BK/IOYAs BAMSHME Ha KayecCcTBO YMNpaB/eHYEeCKMX pelleHWn, Npo3payvyHoOCTb (PUHAHCOBO-
3KOHOMUYECKMX MPOLLECCOB M CHWMXXEeHWE MHGMOPMaLMOHHbIX 6apbepoB. ChOpMynMpoBaHbl BbiBOAbI O LenecoobpasHoCTH
CUCTEMHOro BHeAPEeHUs WHMOPMaLMOHHO-aHAIMTUYECKUX PELUeHUI B MpPaKTUKY ynpasneHus yctonumsocTbio MCI un
0603HayeHbl HanpaBneHns AanbHENLWNX NCCNeaoBaHUN.

KnioueBble cnoBa: 3KOHOMMYecKas YCTOMYMBOCTb, Manbli U CpeaHuit B6usHec, MH(POPMaUMOHHO-aHanUTUYeckme nnar-
dopmbl, undposas TpaHcdopMaums, NoKasaTenn yCToMymMBOCTU, yrpaBneHyeckas aHanmTuka.

Abstract: the issue of ensuring the economic sustainability of small and medium-sized businesses is of particular im-
portance in the context of high market volatility, accelerated digitalization and limited access of companies to financial
and information resources. The article considers a theoretical and methodological approach to the analysis of the eco-
nomic sustainability of small and medium-sized businesses based on the use of specialized information and analytical
platforms. The content of the category "economic sustainability” in relation to SMEs is revealed, the structuring of sus-
tainability assessment indicators by key components is proposed, and the role of digital analytical solutions as a tool for
integrated monitoring, visualization and forecasting of business conditions is substantiated. A conceptual model of the
analytical circuit is presented, in which the information and analytical platform provides integration of data from various
sources, automated calculation of indicators, formation of control panels and support for scenario calculations. The ad-
vantages and limitations of using such platforms for small and medium-sized companies are discussed, including the
impact on the quality of management decisions, transparency of financial and economic processes, and reduction of
information barriers. Conclusions are formulated on the expediency of the systematic implementation of information
and analytical solutions in the practice of SME sustainability management and the directions of further research are
outlined.

Keywords: economic sustainability, small and medium-sized businesses, information and analytical platforms, digital
transformation, sustainability indicators, management analytics.
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3KOHOMUYECKAS OLUEHKA PUCKOB NMPU BHEAPEHNWU OBJIA4YHbIX
MHOOPMALIMOHHbIX TEXHOJIOTMN B KOPMOPATUBHOW CPEAE

MMywkoBa A.U., Cnbnpckuin depgepanbHbin YHNBEPCUTET
Maranosa B.B., Cnbnpckuin ®egepanbHbin YHUBEPCUTET
Kneney A.M., Cubupckun ®egepanbHblii YHUBEPCUTET
Urnartos B.A., Cnbupcknii ®epepanbHbli YHUBEPCUTET
BepcuHéB A.C., Cnbnpcknin degepanbHblil YHUBEPCUTET

AHHOTaUMSA: B CTaTbe paCCMOTPEHbl TEOpETUYECKUE U METOANYECKUE NOAXOAbl K SKOHOMUYECKOW OLEHKE PUCKOB, BO3HU-
Kalwmx nNpu BHeapeHun obnayvHblX MHMOPMALMOHHbBIX TEXHOMOMM B KOpNopaTuBHOM cpene. lMokasaHa cneunduka
TpaHchopMaumMm CTPYKTYpbl W3AEpXEeK W PUCKOB NpW nepexogae OT TPaAWUMOHHOW Moaenu 3kcnnyaTaumn WUT-
MHdpacTpykTypbl K o6nayHon. O6oCcHOBbIBaeTCs HEO6XOAMMOCTb KOMMJIEKCHOM KOSIMYECTBEHHOW OLEHKWM BEPOSITHOCTU
HacTynaeHns HebnaronpuATHbIX COO6bITUIA U BENYNHBI BO3MOXHOIO 3KOHOMUYECKOro yuwepba C y4eToM Kak NpsiMbix, Tak
1N KOCBEHHbIX 3ddeKkToB Ana KoMnaHmu. MNpeanoxeHa nocneaoBaTelbHOCTb 3TanoB aHannsa, opMeHTUpOBaHHasa Ha Npu-
HATWE ynpaBneHYeCcKUX pelleHnin 0 uenecoobpasHoCcTn U MacwTabax BHeapeHus obnadHbix cepeBucos. Ocoboe BHUMa-
HWe yaenseTcs naeHTUdurKaumm Kn4deBblX rpynn puckos, BbIGOpy METOAOB MX OLLEHKM, a TakxXe UHTeprnpeTaumMm nony-
YEHHbIX pe3ynbTaTtoB AN PUHAHCOBOro NAaHNUPOBAHUSA U yNpaBAeHUs NpoekTaMn undposon TpaHchopMaumm.
KntoyeBble cnoBa: obnayHble MHQOPMALMOHHbIE TEXHOMNOMMKW, KOpropaTuBHas cpeda, dKOHOMUYECKMW PUCK, OLeHKa
pucKoB, umMdposas TpaHcdopmaums, UT-nHbpacTpykTypa, 3aTpaThl U BbiroAbl, yNpaBieHne puckamu.

Abstract: The article discusses theoretical and methodological approaches to the economic assessment of risks arising
from the introduction of cloud information technologies in a corporate environment. The specifics of the transformation
of the cost and risk structure during the transition from the traditional model of operating the IT infrastructure to the
cloud are shown. The necessity of a comprehensive quantitative assessment of the likelihood of adverse events and the
magnitude of possible economic damage, taking into account both direct and indirect effects for the company, is sub-
stantiated. A sequence of analysis stages is proposed, focused on making managerial decisions about the feasibility
and scale of implementing cloud services. Special attention is paid to the identification of key risk groups, the choice of
methods for their assessment, as well as the interpretation of the results obtained for financial planning and manage-
ment of digital transformation projects.

Keywords: cloud information technologies, corporate environment, economic risk, risk assessment, digital transfor-
mation, IT infrastructure, costs and benefits, risk management.

PA3BUTUE METOAMNYECKOIO AMNMMNAPATA AHAJIN3A PALUNOHAJIBHOCTH
PASMELLEHNA ®UUHAHCOBbIX PECYPCOB B AKTUBAX NMPEANPUATUA KAK ®AKTOP
CHMXXEHWNA MHTEPNPETALMNOHHbIX PUCKOB OLLEHNBAHUA

Osrenb O.10., K.3.H., AoueHT, KpaCHOAPCKMIN MHCTUTYT XeNe3HOAOPOXKHOro TpaHcnopTta — ¢du-
nunan UpKyTCKOro rocyaapCTBEHHOro yHUBEpPCUTETa NyTen cooblieHns

AHHOTaums: CTaTbs MOCBSLLEHa CMCTEMAaTM3aLuM METOAMYECKUX OrpaHWYeHUi pacyeTa ABYX Ko3ddULMEHTOB, npume-
HSIEMbIX MPU OLEHKe CTPYKTYpbl pa3MelleHns (PUHAHCOBbIX PeCcypCoB B aKTMBaxX — AOSWN BJIOXEHWUS CPeAcTB B TOProBo-
NPOU3BOACTBEHHbIM NOTEHUManN U ypoBeHb MYyHKLMOHUPYIOLWEro KanMtana — 1 o60CHoBaHMIO LenecoobpasHoCcTn npume-
HEHMS aAanTMBHOMO NOAX0Aa K MX MOCTPOeHMto. NogyepkuBaeTcs, YTo YyHUdULMpOBaHHas MeToAMKa Ux pacyeTta yBenu-
YnMBaeT MHTepnpeTaLnoHHble PUCKW oueHuBaHus. [Mpeanaraembli BapuMaHT ee ajantaumu 6asvpyeTcs Ha npuHuMnax
KOHCTPYMpoBaHUsa Ko3hdOULMEHTOB C y4eTOM OTpacneBor cneumdunkn npeanpuatna n auddepeHumanmm ero aktmsos Mo
nx crnocobHoctn obecneumBaTb HOPMUPOBAHME 3KOHOMMYECKMX BbIFO4 B paMKax OCHOBHOW M Mpo4yen AesTeNlbHOCTU
cybbekTa.

KntoyeBble cnoBa: paunoOHaNbHOCTb CTPYKTYpPbl aKTMBOB, MHTEpPrNpeTaumoHHblE PUCKN OLEHUBAHUSA, MEeTOoAMKa pacyeTa,
KO3 PMUNEHTbl PUHAHCOBOWN YCTOMYMBOCTU.

Abstract: This article systematizes the methodological limitations of calculating two coefficients used to assess the
structure of financial resource allocation in assets—the share of investment in commercial and production potential and
the level of operating capital—and substantiates the feasibility of using an adaptive approach to their construction. It is
emphasized that a unified calculation methodology leads to the irrelevance of value judgments. The proposed adapta-
tion is based on the principles of coefficient construction, taking into account the industry specifics of an enterprise and
the differentiation of its assets based on their ability to generate economic benefits within the framework of the entitys
core and other activities.

Keywords: asset structure rationality, interpretative assessment risks, calculation methodology, financial stability rati-
0s.

CPABHUTE/IbHbIA AHANU3 TPAANLMUOHHBIX U UHHOBALIMOHHbIX CTPOUTEJ/IbHbIX
MATEPUAJIOB C TOYKHMN 3PEHUA XXNBHEHHOIO LUIMKJTA U COBOKYTHbIX 3ATPAT
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MUBaHoB A.10., Cnbupcknin ®epepanbHbli YHUBEPCUTET
TenawkuH H.B., Cnbmnpcknin degepanbHblii YHUBEPCUTET
BopoHuHa A.E., Cnbupcknin d®egepanbHblii YHUBEPCUTET

AHHOTaUMA: B CTaTbe€ paccMaTpUBAETCS COMOCTaBNEHME TPAAULMOHHBLIX U MHHOBALMOHHbLIX CTPOUTE/bHbLIX MaTepuanos
Ha OCHOBE METOAOIONMM aHann3a XW3HEHHOro LMKNa M COBOKYMHbIX 3aTpaT. AKTYaslbHOCTb MCCNeAoBaHUA CBs3aHa C
pocToM TpeboBaHUN K 3HeproadP@PeKTUBHOCTU 34aHUIN, YXKECTOYEHUEM 3KOOMMYECKMX HOPM U NOTPeBbHOCTbIO MHBECTO-
pPOB B CHMXXEHWW 3SKCMyaTaluMOHHbIX PAacXOAOB Ha MPOTSXKEHWW BCEro Cpoka Cnyxbbl obbekTa. dMnupuyeckas 6asa
BK/IOYAET pe3yfibTaTbl CPaBHUTENBLHOIO pacyeTa Ans YeTblpexX rpynn MaTepuasnoB — MOHOJIUTHOrO Tsaxénoro 6eToHa,
KepaMmn4yeckoro KMpnuya, KOHCTPYKUMOHHbIX Tenno3ddeKTUBHbIX 6,10KOB Ha OCHOBE aBTOK/1aBHOrO ra3obeToHa u nepe-
KpE&cTHO-kNeéHon apeBecuHbl (CLT-naHenn) — NpMMEHUTENbHO K YCIIOBHOMY MATUITaXHOMY XWUOMY 3aaHuto. Micnonb-
30BaHbl METOAbI aHann3a XU3HEHHOro UuKia, ANCKOHTUPOBAHUA AEHEXHbIX NMOTOKOB U HOPMUPOBaHUA 3aTpaT. lNoka3a-
HO, YTO MpW HeCKoNbKOo 6onee BbICOKOWM LeHe 3aKyrnkKu MHHOBAUMOHHbIE MaTepuanbl 06ecnevymBatoT CHUXEHMUE COBOKY M-
HbIX NPUBEAEHHbIX 3aTpaT 3a CYET YMEHbLUEHNA 3KCM/yaTauMOHHbIX PacxXoAoB U 3aTpaT Ha yTunusauuo. CaenaH BbiBOA
0 uenecoobpasHOCTN OPUEHTUPOBATLCSA HE TOJIbKO Ha MepBOHayasibHble KanuTasbHble BIOXEHWUS, HO WU Ha nokasaTenu
CTOMMOCTU BIaAEHUSA B TEYEHME XXM3HEHHOIO UMK/Ia 34aHUA.

KntoueBble cnoBa: CTpOUTENbHbIE MaTepuarbl, XXU3HEHHbIN LMK 34aHWUS, COBOKYMHbIE 3aTpaTthbl, TPaAULMOHHbIE MaTepu-
anbl, MHHOBALUWOHHbIE MaTepuasnbl, 3HeproaddeKTUBHOCTb.

Abstract: This article compares traditional and innovative building materials using lifecycle and total cost analysis
(LCCA) methodology. The relevance of this study is driven by increasing demands for building energy efficiency, stricter
environmental regulations, and investors need to reduce operating costs throughout the life of a building. The empirical
base includes the results of comparative calculations for four groups of materials—monolithic heavy concrete, ceramic
brick, high-efficiency structural blocks based on autoclaved aerated concrete, and cross-laminated timber (CLT) pan-
els—applied to a hypothetical five-story residential building. Lifecycle analysis, discounted cash flow analysis, and cost
standardization methods are used. It has been shown that, at a slightly higher purchase price, innovative materials
reduce total present value costs by reducing operating and disposal costs. It is concluded that it is advisable to focus
not only on initial capital investment but also on the cost of ownership over the lifecycle of a building.

Keywords: building materials, building lifecycle, total present value costs, traditional materials, innovative materials,
energy efficiency.

BINMAHUE YPOBHAA ®UHAHCOBOIA FPAMOTHOCTU POAUTEJIEX HA SKOHOMWUYECKME
YCTAHOBKWU N NOTPEBUTEJIbCKOE NOBEAEHMUE NOAPOCTKOB

KatubiHa H.M., Cnbupcknin ®egepanbHblii YHUBEPCUTET
MockBukuHa U.A., Cnbupckunin ®egepanbHblii YHUBEPCUTET
HukutnnHa [4.B., Cnbunpcknin degepanbHblii YHUBEPCUTET
AnyHeBuu B.B., Cnbupckunin degepanbHblit YHUBEPCUTET

AHHOTauMs: B CTaTbe pacCMaTpMBAaETCA B3aUMOCBA3b YPOBHSA (PMHAHCOBOW rpaMOTHOCTM poauTenei u ocobeHHocTel
3KOHOMUYECKMX YCTAHOBOK, @ Takxe noTpebutenbCkux NpakTUK NOAPOCTKOB. TeopeTudecknin 0630p nokasan, Yto CeMbs
OCTaeTCs K/0YEBbIM WHCTUTYTOM MEPBUYHOM SKOHOMMYECKONM couManns3aunmn, o4HaKO 3MMMPUYECKME OLLEHKW KOHKpEeT-
HbIX KaHasoB BJ/IUSIHUA HEAOCTAaTOYHO OAHO3HauYHbI. Llenb nccnenoBaHusa — BbIsIBUTb, Kak pa3nivyuunsa B ypoBHe (pUHaHCO-
BOW KOMMETEHTHOCTU poAauTeNiell COOTHOCATCS C YCTaHOBKaMn NoApPOCTKOB B cdepe AeHer N UX peasbHbiM noTpebutenb-
CKMM noBeaeHueM. dMmnupuyeckas 6asa BkatoyaeT pe3ynbTaTel onpoca 120 noapocTkos 14-17 net n ogHOro us mx po-
avtenen (N=120 cemeli), NpoXUBaKOLWKNX B KPYNHOM ropoge. Mcnonb30BaHbl CTaHAAPTU3NPOBAHHbINA TeCT PUHAHCOBOWN
rpaMoOTHOCTU A/1s1 B3POC/bIX U OMNPOCHUK 3KOHOMUYECKUX YCTAHOBOK M MOTPEOGUTENBbCKMX MPaKTUK NMOAPOCTKOB. Mpume-
HEeHbl MeToAbl ONUCaTEeNbHOW CTaTUCTUKK, CPaBHEHWE CPedHUX U KOPPEeNsUMOHHbIM aHanus. MNokasaHo, 4Tto 6onee BbICO-
KW ypoBeHb (PMHAHCOBOW rPaMOTHOCTU poAaUTENeln CBSi3aH C BblpaXK€HHOM OpueHTauMen NogpoCTKOB Ha NAaHMpoBaHue
pacxoAoB, CKAOHHOCTbIO K cbepexeHnaM n 60onblueil KPUTUYHOCTLIO MO OTHOLIEHUIO K pekname. MoapocTkn 13 cemen
HWU3KOW (DUHAHCOBOW rPaMOTHOCTLIO Yalle AEMOHCTPUPYIOT MMMYNbCUBHbIE MOKYMNKM U UCMOMb3YIOT 3aeMHble CpeacTBa
6e3 yyeTa BO3MOXHbIX puckoB. CaenaH BblBO4 O HEOHXOAMMOCTU LieNeBblX NPorpaMM ceMemHoro uHaHCoBOro npocee-
LLEeHUs, OPUEHTUPOBAHHbIX Ha COBMECTHOe 0byuyeHune poauTenen n geten.

KnioueBble crnoBa: ¢pMHAHCOBAs rPaMOTHOCTb, 3KOHOMMYECKas couuanusauns, noapoCTKM, SKOHOMUYECKUE YCTaHOBKM,
noTpebutenbckoe noseaeHne, cbepexeHuns, ceMenHoe BoCnuTaHue.

Abstract: the article examines the relationship between the level of financial literacy of parents and the characteristics
of economic attitudes, as well as consumer practices of adolescents. The theoretical review showed that the family re-
mains a key institution of primary economic socialization, but empirical assessments of specific channels of influence
are not clear enough. The purpose of the study is to identify how differences in the level of financial competence of
parents relate to teenagers attitudes in the field of money and their real consumer behavior. The empirical base in-
cludes the results of a survey of 120 adolescents aged 14-17 and one of their parents (N=120 families) living in a large
city. A standardized financial literacy test for adults and a questionnaire of economic attitudes and consumer practices
of adolescents were used. Methods of descriptive statistics, comparison of averages and correlation analysis are ap-
plied. It is shown that a higher level of financial literacy of parents is associated with a pronounced orientation of ado-
lescents towards cost planning, a tendency to save, and greater criticality towards advertising. Teenagers from families
with low financial literacy are more likely to make impulsive purchases and use borrowed funds without taking into ac-
count possible risks. The conclusion is made about the need for targeted family financial education programs aimed at
joint education of parents and children.
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Keywords: financial literacy, economic socialization, adolescents, economic attitudes, consumer behavior, savings, fam-
ily upbringing.

MOAEJZIN NPOTrHO3NPOBAHNA ®UHAHCOBbIX PE3YJ/IbTATOB KOMINAHUN HA
OCHOBE BOJIbLUNX AAHHbBIX N MALULMHHOIO OBYYEHUA

Kneney A.M., Cnbupckuin ®egepanbHblii YHUBEpCUTET
UrnartosB B.A., Cnbmupckumin ®egepanbHbiil YHUBEPCUTET
Maranosa B.B., Cnbnpckuin ®egepanbHblil YHUBEPCUTET
MMywkoBa A.U., Cnbupckun deagepanbHblil YHUBEpCUTET
BepcuHéB A.C., Cnbnpcknin degepanbHblil YHUBEPCUTET

AHHOTaUMsI: B CTaTbe paccMaTpMBalOTCA MOLENM MPOrHO3MPOBaHUA (PUHAHCOBbLIX PE3Y/IbTAaTOB KOMMAHWM Ha OCHOBE TeX-
HOMOMN 6ONbLWINX AAHHLIX U METOAOB MALUMHHOIO 06yUYeHUsl. YTOUHSIETCA coflep)KaHue NoHaTUSA hUHAHCOBOMO pesysbTa-
Ta B KOHTEKCTE MPOrHO3HOW aHalUTUKWU, PACKPbIBAOTCA OCOBEHHOCTU WMCMOJIb30BAHMSA BbICOKOPA3MepHbIX U pasHopoA-
HbIX Aa@HHbIX AN NOCTPOEHUsI MpeAckasaTenbHbiX Mojenei. B 0606WeHHOM BUAE aHanM3UPYOTCS NoAxXoAbl K Bbl6opy
NPW3HAKOB, apXWUTEKTYp MOAENeN M METPUK KauyecTBa, a TakXKe 3Tarbl XXM3HEHHOIO LUMKIA aHaIUTUUYECKOrO peLueHns —
0T (hOPMUPOBAHUSA BUTPUHbI AaHHbIX A0 BHELPEHUS MOAENIM B KOHTYp YMpaBfieHYEeCKUX pelueHuii. MpeacTaBneHbl nNpu-
MepHble CTPYKTYpbl HAabopa AaHHbIX A9 33434 MPOrHO3MPOBAHUSA U CPABHUTENbHASA XapaKTePUCTUKA OCHOBHbIX K1acCoB
Mozesieil MallMHHOro ob6yueHus. lpeanoxeHa KOHLUENTyanbHash CXeMa npouecca MpOrHO3HOM aHaluMTUKW Ha OCHOBE
60/bLIMX AAHHbIX, 06CYXXAAIOTCA K/IOYEBLIE METOANYECKUE U OpraHM3auMoHHbIe NpobneMbl, BAMSOLWME HA HAAEXHOCTb
nporHo3o8. CchopMynnpoBaHbl BbIBOALI O POSIM MoAesiel MallMHHOMO 06yYeHMsl B NOBbLILEHUN YCTOMYMBOCTM U TMBKOCTU
(p1HaAHCOBOro yrnpaBieHnst KOMMNaHWMU.

Kntouesble crioBa: GuHaHCOBbIE pe3ynbTaThl, 60/blINE AaHHbIE, MAlLMHHOE 06yYeHUe, NPeAMKTUBHAS aHannTuka, Moae-
JIY NPOrHO3MPOBAHMS, YNpaBieHYECKUE PELLIEHNS.

Abstract: The article discusses models for predicting a companys financial results based on big data technologies and
machine learning methods. The content of the concept of financial result in the context of predictive analytics is clari-
fied, the features of using high-dimensional and heterogeneous data to build predictive models are revealed. In a gen-
eralized form, approaches to the selection of features, model architectures and quality metrics are analyzed, as well as
the stages of the life cycle of an analytical solution — from the formation of a data showcase to the implementation of
the model in the contour of management decisions. Approximate data set structures for forecasting tasks and com-
parative characteristics of the main classes of machine learning models are presented. A conceptual scheme of the pre-
dictive analytics process based on big data is proposed, and key methodological and organizational problems affecting
the reliability of forecasts are discussed. Conclusions about the role of machine learning models in increasing the sus-
tainability and flexibility of a companys financial management are formulated.

Keywords: financial results, big data, machine learning, predictive analytics, forecasting models, management deci-
sions.

NCnoJib,3OBAHUE NHO®OPMALMOHHBbIX CUCTEM BU3HEC-AHAJINTUKW (BI) ANA
NOAAEPXKW YNPABNNIEHYECKUX PELLEHUA N NOBbLILLEHNA
KOHKYPEHTOCINOCOBHOCTUN ®UPMbI

Hectepos M.C., Cubupckmun degepanbHblil YHuBepcuteT
MapdeHoBa A.N., Cnbupckuin d®eanepanbHbln YHUBEPCUTET
dansppaxmaHoB B.M., Cnbupckuin ®enepanbHbliii YHUBEPCUTET
Kponupos I'.U., Cnbupckuin ®egepanbHblin YHUBEpCUTET
TbiueHko A.T., Cnbupckuimn ®eaepanbHbll YHUBEPCUTET

AHHOTauMA: B CTaTbe paccMaTpMBaeTCs posb MHPOPMALMOHHbBIX cucTeM busHec-aHanuTukun (Business Intelligence, BI) B
noaaepxke yrnpaBfieHYEeCKNX peleHnin n GOpMMPOBAHUN KOHKYPEHTHbIX mnpeumyliecTs dupmbl. PackpbiBaloTcs CyLy-
HOCTb M coaepxXaHue Bl Kak MHTerpMpoBaHHOM COBOKYMHOCTU TEXHOMOMMYECKUX, OpPraHm3auMOoHHbIX U MeTodonornye-
CKUX pelweHnin, obecneunBarownx npeobpasoBaHne AaHHbIX B yrnpasBfeH4Yeckoe 3HaHue. Noka3aHo, YTo UCnonb3oBaHune
BI-cnctem cnocobcTByeT NOBbIWEHUIO 060CHOBAHHOCTU pELUEHWUI, COKpaLleHNI0 BPEMEHN peaKkuMn Ha U3MEHEeHUs BHeLl-
Hel cpeabl, GOPMMPOBAHMIO €AMHOr0 MHMOPMALIMOHHOIr0 NPOCTpaHCTBa npeanpuaTusa. MNpeanaraetcs KoHUenTyasnbHas
cxXeMma BKJoUYeHus noacmctem BI B KOHTYp ynpaBfieHus un formdeckas Moaenb LMKa yrnpaBrieHnsl, OCHOBAHHOIO Ha AaH-
HbiXx. B pabote B obwieM BuAe aHanM3MpylTCS BO3MOXHOCTU BI-nnaTtdhopm Mo MOHUTOPUHIY K/OYEBbIX MokasaTtenen
OesATeNbHOCTM, NOAAEPXKKE CLEHApHOro aHanusa u oueHke 3(pPeKTUBHOCTM CTpaTernyeckmx anbtepHatue. Chopmynum-
poBaHbl BbIBOAbI O B/IUSIHUM CUCTEM BU3HEC-aHANUTUKM Ha YCTOMYMBOCTb UPM M UX KOHKYPEHTOCMOCOHBHOCTb B YC/I0BM-
X undpoBoi TpaHchopMaum SKOHOMUKH.

KntoueBble cnoBa: 6usHec-aHanuTtuka, BI-cucTtembl, ynpaBneH4yeckme pelleHunsi, KOHKYPeHTOCNOCOOHOCTb pupMbl, und-
poBasi TpaHchopMaums, KioveBble nokasatenn 3hdeKTUBHOCTY.

Abstract: the article examines the role of Business intelligence (BI) information systems in supporting management
decisions and shaping the companys competitive advantages. The article reveals the essence and content of BI as an
integrated set of technological, organizational and methodological solutions that ensure the transformation of data into
managerial knowledge. It is shown that the use of BI-systems helps to increase the validity of decisions, reduce the
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reaction time to changes in the external environment, and form a unified information space of the enterprise. A con-
ceptual scheme for the inclusion of BI subsystems in the control loop and a logical model of the data-based control cy-
cle are proposed. The paper generally analyzes the capabilities of BI platforms for monitoring key performance indica-
tors, supporting scenario analysis, and evaluating the effectiveness of strategic alternatives. The conclusions about the
impact of business intelligence systems on the stability of firms and their competitiveness in the context of the digital
transformation of the economy are formulated.

Keywords: business analytics, BI-systems, management solutions, company competitiveness, digital transformation,
key performance indicators.

ONTUMU3ALUMNA IOTUCTUYHECKUX 3ATPAT NPEANPUNATUNA C NPUMEHEHUEM
NMHPOPMALIMOHHbIX CUCTEM YMNPABJIEHNA LLENAMUN NOCTABOK (SCM)

MapdenoBa A.WU., Cubunpckuin ®egepanbHbiin YHUBEPCUTET
dansgpaxmaHoB B.M., Cubupckuii deaepanbHblii YHUBEPCUTET
HecrtepoB M.C., Cnbnpckun deagepanbHblil YHUBEpCUMTET
KpoHnunpos I'.U1., Cnubupckun ®egepanbHblii YHUBEPCUTET
TbiueHko A.M., Cnébumpckunii degepanbHbin YHUBEPCUTET

AHHOTauus: B paboTte paccmatpuaeTca npobsema onTMMM3auMmM IOFMCTUYECKUX 3aTpaT NpeanpuaTUS Ha OCHOBE Mpwu-
MeHeHUs MHMOPMaUMOHHBLIX CUCTEM ynpasreHunsa uenammn noctaBok (Supply Chain Management, SCM). PackpbiBaeTcs
CTPYKTYpa NOrUCTUYECKMX U3AEPXEK U UX BIMSHME Ha dMHaHCOBble pe3ynbTaTbl. [oka3aHo, 4YTo coBpeMeHHble SCM-
cucTembl HOPMUPYIOT eanHoe MHGMOPMaUMOHHOE MPOCTPAHCTBO A8 YYaCTHMKOB Lenu nocTaBok, obecneumBatoT CKBO3-
HOe nnaHMpoBaHWe MaTepuasbHbIX U MHPOPMALUMOHHbLIX MOTOKOB, MOAAEPXKKY ONEepaTUBHOIO U CTPaTerMyeckoro ynpas-
neHus. B 0606WwEHHOM BuAe aHann3npyoTcs GyHKUMOHabHbIE BO3MOXHOCTU TakMX CUCTEM B YacTu yrnpasneHus 3ana-
caMun, TPaHCMOPTOM, CKTaACKOM MHMPaACTPYKTYpOl, CEPBMCOM KIMEHTOB U B3aMMOAENCTBMEM C NocTaBlmkamu. lMNpegna-
ratloTca TabnuuHble MoAenu, oTpaxkawlwume Knaccudukaumioo NOrMCTUYECcKUX 3atpaT M CooTHeceHue dyHkumn SCM c
HanpaBNeHUAMU 3KOHOMUM pecypcoB. Ob6cyxaaloTcs MeToandeckme noaxoAbl K oueHke sddekTa oT BHeapeHns SCM-
peweHnin n dakTopbl, OrpaHuyMBalOWME AOCTUXEHNE OXuAaemoro pesynbtata. CaenaH BbIBOA4 O LenecoobpasHocTH
WHTerpauun MHPOPMaUMOHHbLIX CUCTEM yNpaBieHUs LensMu NocTaBokK B O6LLYO CUCTEMY yMpaBieHWs 3aTpaTtaMun npea-
npuaTuS.

KnioueBble coBa: NOrnMcTuyeckne 3atpaThbl, ynpasaeHMe LenaMm nocrtasok, SCM-cmcTtembl, oNnTMMM3aumsa 3anacos, Lnd-
poBas NornmcTnka, MHGOpMaLMOHHbIE TEXHOIOrUK B NTIOTUCTUKE.

Abstract: The paper considers the problem of optimizing the logistics costs of an enterprise based on the use of supply
chain management information systems (SCM). The structure of logistical costs and their impact on financial results are
revealed. It is shown that modern SCM systems form a single information space for supply chain participants, provide
end-to-end planning of material and information flows, and support for operational and strategic management. The
functionality of such systems in terms of inventory management, transport, warehouse infrastructure, customer service
and interaction with suppliers is summarized. Tabular models are proposed that reflect the classification of logistical
costs and the correlation of SCM functions with resource saving directions. Methodological approaches to assessing the
effect of implementing SCM solutions and the factors limiting the achievement of the expected result are discussed. It
is concluded that it is advisable to integrate information supply chain management systems into the overall cost man-
agement system of the enterprise.

Keywords: logistics costs, supply chain management, SCM systems, inventory optimization, digital logistics, infor-
mation technology in logistics.

OLIEHKA 9KOHOMMYECKOMN LENECOOBPA3HOCTM PEKOHCTPYKLUNW 30AHUN
Mo CPABHEHMIO C HOBbIM CTPOUTENNIbLCTBOM B roPOACKOUN CPEAQE

TenawkuH H.B., Cnbupckuin ®eaepanbHbii YHUBEPCUTET
MUBaHoB A.10., Cnbunpcknin degepanbHbli YHUBEPCUTET
BopoHuHa A.E., Cnbunpckunin GeaepasnbHblii YHUBEPCUTET

AHHOTauUMs: B YC/IOBUSIX poCTa MJOTHOCTU FOPOACKOW 3acTPOMKM M OrpaHMYeHHOCTU CBOOOAHbLIX TeppuTOpuUiA 3adadva
Bbl6Opa MexAay PeKOHCTPYKUMEN CYLLEeCTBYOLWMX 34aHUA U HOBbIM CTPOMTENIbCTBOM MpuobpeTaeT 0cobyto akTyanbHOCTb.
B cTaTbe paccMOTpeHbl TEOpETUYECKME N MEeTOANYECKME MOAXOAbl K OLEHKEe SKOHOMUYECKON LenecoobpasHoCTU peKOoH-
CTPYKUMM MO CPaBHEHMUIO C peanun3auunein npoekTa HOBOro CTpouTenbCTBa. Ha oCHOBE pacyeToB A/ TUMOBOIrO aAMWUHU-
CTPaTUBHOIO 34aHWSI B LEHTPanbHOW 4YacTW ropoAa BbIMOJIHEHO COMOCTaBfieHWE KanuTalbHbIX 3aTpaT, dKCnayaTauMoH-
HbIX pacxofoB, CPOKOB peanu3aumu MPOeKTOB W MHTerpasbHbiX MokasaTteneit 3deKTUBHOCTU (YUCTbIN NMPUBEAEHHbIN
[0X04, MHAEKC NpubbINbHOCTU, AUCKOHTUPOBAHHbLIA CPOK OKymnaemocTu). MNokasaHo, 4To Npu onpeaenéHHon coveTaemMo-
CcT1 (akTopoB (BbICOKAsi CTOMMOCTb 3€MENIbHOro yyacTka, OrpaHMyYeHne Nno rpafoCTPpOUTENbHBIM perfiaMmeHTaMm, coxpaHe-
HWE MHXEHEePHON WHMPACTPYKTYpbl) PEKOHCTPYKUMS MOXET 061afaTb 3HAUUTENbHbIMU 3KOHOMUYECKUMMU MNpeumylLle-
ctBamun. CchopMynmMpoBaHbl NpakTUYeCKMe pekoMeHAauun no 060CHOBaHUIO ynpaBfieHYeCcKuX pelleHnin B cdepe pasBu-
TUS TOPOACKON 3aCTPOMKMN.

KntoueBble CnoBa: PeKOHCTPYKLMSA 34aHUIA, HOBOE CTPOUTENbLCTBO, FOPOACKash cpefia, MHBECTUUMOHHBIN MPOEKT, SKOHO-
Muyeckas 3 heKTUBHOCTb.
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Abstract: In the context of increasing urban density and limited available space, the choice between renovating existing
buildings and constructing new ones is particularly pressing. This article examines theoretical and methodological ap-
proaches to assessing the economic feasibility of renovating versus implementing a new construction project. Based on
calculations for a typical administrative building in the city center, capital expenditures, operating costs, project imple-
mentation timelines, and integrated performance indicators (net present value, profitability index, discounted payback
period) are compared. It is shown that, given a certain combination of factors (high land value, restrictions imposed by
urban planning regulations, and the preservation of utility infrastructure), renovation can offer significant economic
advantages. Practical recommendations for substantiating management decisions in urban development are formulat-
ed.

Keywords: building renovation, new construction, urban environment, investment project, economic efficiency.

BJINAHNE BHEAPEHWUSA UHTEJJIEKTYAJIbHbIX WUH®OPMALUMNOHHbBIX CUCTEM HA
NMOKA3ATEJIN KOHOMUYECKOU SOPEKTUBHOCTU NPEANPUATUA

TbiueHko A.lN., Cubupckumn ®egepanbHbli YHUBEPCUTET
MapdenosBa A.U., Cnbumupcknin ®egepanbHbin YHUBEPCUTET
dansppaxmaHoB B.M., Cnbupckuin ®eaepanbHblii YHUBEPCUTET
Hectepos M.C., Cubupckun ®degepanbHblii YHUBEPCUTET
KpoHnpgos I'.U., Cubupckun ®denepanbHblii YHUBEPCUTET

AHHOTaUMA: B CTaTbe pacCMaTPUBAETCH BAUSAHME BHEAPEHWUS WHTeNNeKTyasbHbIX MHpOopMaumoHHbix cuctem (MUC) Ha
M3MEHEeHMe nokasaTenen 3KOHOMUYECKOM 3PPEKTUBHOCTM NpeanpusaTus. TeopeTnyeckn 060CHOBaHa CyLHOCTb UHTeEN-
NleKTyanbHbIX CUCTEM KaK WHCTPYMEHTa MOBbIWEHUS KOHKYPEHTOCMOCOBHOCTU U CHWXEHUA u3aepxek. lNokasaHo, 4To
npuMeHeHne MUC cnocobCTBYeT pOCTy BbIPYYKW 3@ CYET MOBbIWEHUS TOYHOCTM NMPOrHO30B CMpoCa, YMeHblueHuto cebe-
CTOMMOCTM MPOAYKLMW 3@ CHET onTUMM3aLmm pecypconoTpebneHns, ynydlweHnio nokasaTtenein peHTabenbHOCTN U yCKo-
peHuto obopaunsaemoctn o6opoTHoro kanutana. ChopMynnpoBaHbl NpakTUYeckmne BbiBOAbl O HEOHXOAMMOCTU UHTerpa-
LMW UHTENNEKTYaNbHbIX TEXHOMOMMA B CUCTEMY YNpPaBfeHUA ANS AOCTUXKEHMS YCTOMYMBOIO pa3BUTUS NPeanpuUaTUs.
KntoyeBble cnoBa: MHTeNNeKTyanbHble MHHOOPMaUMOHHbIE CUCTEMbI, IKOHOMUYECKas 3(PPeKTUBHOCTb, UndpoBas TpaHC-
dopMauns, NponM3BOACTBEHHOE NpeanpuaTne, nHeectuunn B UT, ynpaBneHYeckne pelueHuns.

Abstract: the article examines the impact of the introduction of intelligent information systems (AIS) on changes in the
economic efficiency of the enterprise. The essence of intelligent systems as a tool for increasing competitiveness and
reducing costs is theoretically substantiated. It is shown that the use of AIS contributes to revenue growth by increas-
ing the accuracy of demand forecasts, reducing the cost of production by optimizing resource consumption, improving
profitability and accelerating the turnover of working capital. Practical conclusions are formulated about the need to
integrate intelligent technologies into the management system in order to achieve sustainable development of the en-
terprise.

Keywords: intelligent information systems, economic efficiency, digital transformation, manufacturing enterprise, in-
vestments in IT, management solutions.

LUN®POBAA TPAHC®OPMALIMA BUSHEC-NMPOLIECCOB OLLEHKA DKOHOMMYECKOIO
SODEKTA OT BHEAPEHNA ERPCRM-CUCTEM

dansppaxmaHoB B.M., Cnbupckuin ®enepanbHbliii YHUBEpPCUTET
MapdeHoBa A.N., Cnbupckun depnepanbHbln YHMBEPCUTET
HectepoB M.C., Cubupckuin ®egepanbHblil YHUBEpCUTET
Kponunpgos I'.U., Cnbupckun deagepanbHblin YHNBEpCUTET
TbiueHko A.T., Cnbupckumn depgepanbHblil YHUBEpCUTET

AHHOTauua: B cTtaTbe paccmaTpuBaeTcsi npobnemMa oLeHKM 3KOHOMMYeckoro addekTa undposoi TpaHchopMmaumm 6us-
HeC-nNpoLeccoB Ha OCHOBE BHeApeHUs MHTerpupoBaHHbix ERP/CRM-cucTteM. YTouHsieTcs coaep>xaHune umMdpoBOn TpaHc-
dopMaumn Kak nepexofa OT pa3pO3HEHHbIX MHMOPMALMOHHBLIX PELIEHUIn K eAMHOMY CKBO3HOMY KOHTYpY yrnpaBfieHus
pecypcamm M B3aUMOOTHOLUEHUSIMU C KaMeHTamu. [loKa3aHo, YTO 3KOHOMUYECKUI pe3ynbTaT OT BHeapeHus ERP/CRM
NposIBNSETCS Yepe3 U3MeHeHMe CTPYKTypbl 3aTpaT, NOBbIWEHNE NMPOM3BOAUTENBHOCTU Tpyaa, yCKopeHmne obopoTa Kanu-
Tana u pocT AOXOAHOCTU, OAHAKO 3TW 3 deKTbl HOCAT KOMMEKCHbIA U OTIOXEHHbIN XapakTep. MNpeanaraeTtca 0606WwéEH-
Has cuctema nokasartenen Ans oueHku addekTa, BKIOYaoWwas GUHaHCOBbIE, ONEPaLMOHHbIE U KIIMEHTCKWME MHAMKATO-
pbl, @ TakXe KoHuenTyanbHas Moaenb (GOpPMMPOBAHMS IKOHOMUYECKOro pel3ynbTata B BUAE MPUYUHHO-CEACTBEHHOMN
LenoYkn «dyHKLMOHaNbHblE BO3MOXHOCTU CUCTEMbI — U3MEHEHUS BU3HEC-NPOoLLECCOB — 3KOHOMUYECKUE pe3ynbTaTbl».
KntoueBble cnoBa: uudgposas TpaHcdopmaums, ERP-cuctema, CRM-cucrema, 6msHec-npouecchbl, 3KOHOMUYECKMn 3d-
deKkT, 3hHeKTUBHOCTb MHBECTULMI, KTMEHTCKAs LEHHOCTb.

Abstract: The article discusses the problem of assessing the economic impact of digital transformation of business pro-
cesses based on the introduction of integrated ERP/CRM systems. The content of digital transformation as a transition
from disparate information solutions to a single end-to-end resource management and customer relationship is being
clarified. It is shown that the economic result from the implementation of ERP/CRM is manifested through a change in
the cost structure, increased labor productivity, accelerated capital turnover and increased profitability, but these ef-
fects are complex and delayed. A generalized system of indicators for assessing the effect is proposed, including finan-
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cial, operational and customer indicators, as well as a conceptual model for the formation of an economic result in the
form of a causal chain "system functionality — business process changes — economic results".

Keywords: digital transformation, ERP system, CRM system, business processes, economic effect, investment efficien-
cy, customer value.

3KOHOMMYECKUWN 3O PEKT NPUMEHEHUA HEUPOCETEA U CUCTEM
NMCKYCCTBEHHOIO MHTEJINNEKTA HA NPEANPUATUAX SJIEKTPO3HEPITETUKUA

daxyptamHoB U.P., ®IBOY BO YIHTY
Baxutosa J1.P., ®I'60Y BO YIHTY
FankuHa B.B., ®I'60Y BO YIHTY

AHHOTaUUA: B CTaTbe BbISABNIEHbl OCHOBHblEe 3KOHOMUYeckne 3ddeKTbl OT NPUMEHEHUS HerpoceTer U CUCTEM MUCKYC-
CTBEHHOro MHTennekrta (aanee — WWN) Ha npeanpuATUAX aneKTposHepreTukn. B paboTe ncnonb3oBaHbl METOAbl PETPO-
CNEeKTUBHOro, rpaduyeckoro, CTaTUCTUYECKOro aHanm3a. YCTaHOBMEHO, YTO 3KOHOMUYECKUA 3DdEKT OT NpuMeHeHus
HelrpoceTen U CUCTEM UCKYCCTBEHHOrO WHTENNeKTa Ha NpeanpusTUSX 3NeKTPOIHEpPreTUKU ABNSeTCS MybTUMIMKATUB-
HbIM M BbIPaXaeTcs B CHMXXEHMWU 3aTpaT Ha obcnyxmnBaHue npeanpusTMs, NOBbIWEHUM NPOU3BOAUTENLHOCTU Tpyaa, on-
TUMU3aLUMKM NAaHOB paboT, KOHTPOJiE HEYUYTEHHOIO UM HECAaHKLUMOHUPOBAHHOIO NOTPebneHnss SHEpPrum, CHUXEHUN TeKy-
yecTn Kagpos.

KnioueBble cnoBa: HeEMpOCeTU U CUCTEMbl UCKYCCTBEHHOIO WMHTENNEKTa, NpPeanpusaTUa 3NeKTPOdHepreTukM, 3KOHOMUYe-
ckne 3a(pdeKTbl, KOHTPOsIb HEYUYTEHHOIO MW HECAaHKLMOHNUPOBAHHOIO NoTpebneHns aHeprum

Abstract: The article identifies the main economic effects of the use of neural networks and artificial intelligence sys-
tems (hereinafter - AI) at electric power enterprises. The paper uses methods of retrospective, graphical, statistical
analysis. It has been established that the economic effect of the use of neural networks and artificial intelligence sys-
tems at electric power enterprises is multiplicative and is expressed in reducing the cost of servicing the enterprise,
increasing labor productivity, optimizing work plans, controlling unaccounted or unauthorized energy consumption, and
reducing staff turnover.

Keywords: neural networks and artificial intelligence systems, electric power enterprises, economic effects, control of
unaccounted or unauthorized energy consumption.

BO3MOXXHOCTU U NEPCNEKTNBbI MTPUMEHEHNSA UCKYCCTBEHHOIO UHTEJIJIEKTA
Ansa CTPYKTYPHOU TPAHC®OPMALIUMN TOMNJIMBHO-9HEPTETUYECKOIO KOMIJIEKCA
B POCCuUM

daxyptamHoB U.P., ®IE0Y BO YIHTY
BaxuTtoBa J1.P., ®I'E0Y BO YIHTY
FankuHa B.B., ®[60Y BO YIHTY

AHHOoTaums: CraTbs MOCBSILEHA OCHOBHbIM BO3MOXHOCTSIM M MepCcrneKkTMBaM MPUMEHEHUS UCKYCCTBEHHOrO MHTeNneKTa
AN CTPYKTYpHOM TpaHcdopMaumm TONJMBHO-IHEPreTUYecKoro Komnsaekca B Poccun. B paboTe ucnosnb3oBaHbl MeTOAbI
peTPOCNEeKTUBHOI0, rpauryeckoro, CTaTUCTUYECKOro, NepcrnekTMBHOro aHanusa. ABTOpPaMn YCTaHOBJIEHbI HarMpaBieHus
CTPYKTYPHOW TpaHchopMaumm TOMIMBHO-3HepreTnyeckoro komnnaekca (T3K) Poccum € MOMOLLbIO UCKYCCTBEHHOMO WH-
TennekTa, BbiABNIEHbl AENCTBYOWME N Hanbonee nepcrnekTUBHbIE TEXHONOMNI MCKYCCTBEHHOMO MHTENEeKTa, C MOMOLbIO
KOTOPbIX MOXeT 6bITb OCyLlecTBeHa AaHHas CTPyKTypHas TpaHcdopmaumsa. Ocobbii akueHT npoussBeaeH Ha GenAl wm
ero nporpeccusHon dopme MAC 1 Heo6XoAMMbIX YCNOBUSAX A/ UX nHTerpauum B TIOK.

KnioueBble cnoBa: UCKYCCTBEHHbIN UHTENNEKT B TOMJIMBHO-3HEPreTUYECKOM KOMMIEKCE, UCKYCCTBEHHbIA UHTENNEeKT Ans
CTPYKTYpHON TpaHcdhopMauum TIK, reHepaTUBHbBIN MCKYCCTBEHHbIA UHTENNEKT.

Abstract. The article is devoted to the main possibilities and prospects of using artificial intelligence for the structural
transformation of the fuel and energy complex in Russia. The paper uses methods of retrospective, graphical, statisti-
cal, prospective analysis. The authors established the directions of structural transformation of the fuel and energy
complex (FEC) of Russia using artificial intelligence, identified the current and most promising technologies of artificial
intelligence, with the help of which this structural transformation can be carried out. Particular emphasis is placed on
GenAl and its progressive form MAC and the necessary conditions for their integration into the fuel and energy com-
plex.

Keywords: artificial intelligence in the fuel and energy complex, artificial intelligence for the structural transformation of
the fuel and energy complex, generative artificial intelligence.
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TMPUMEHEHWE PEMPECCOHHOIO AHAJIN3A AJ15 OLUEHKW BJINSHNSA MAKPOSKOHOMUYECKUX MNMOKA3A-
TEJIEV HA BBI1
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MOAEJIN INMPOHO3NPOBAHWA UHOJISUNN
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nThl

3aviyeBa A.A.

HATIPABJIEHVA UNOPOBU3ALNN CUCTEMBbI 3JPABOOXPAHEHWS B COBPEMEHHbIX YCJ/1I0BUSIX
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UanaHos [].B., 33nexkoB A.P., TepeHTbeBa K.B.
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UnwknHa K.B., lMorogevikuHa A.E., LLaapwnH 1.11., JleanHa T.B.

CBSi3b YHEBHOU MOTUBALMMN M TOTOBHOCTU K CAMO3AHSITOCTU Y CTAPLUEKYPCHUKOB B YC/IOBUSIX
HECTABUJIbHOM SKOHOMUYECKOU CPE/]bI

AnyHeBu4 B.B., KatuybiHa H.M., MockBukuHa U.A., HukutuHa /.B.

TEPCIIEKTUBbI NMPUMEHEHWS BUPTYAJIbHOIO TPEHAXKEPA CUHXPOHHOIO ABUIATEJISA 4715 OBYYEHUS
CTY/JJEHTOB

BunbgaHos P.I., ®axyptanHos U.P., CacpukaHos 3.U., Baxutosa J1.P.

SKOHOMUYECKAST OLJEHKA SO®EKTUBHOCTU MPUMEHEHNS SHEPTO3®®EKTUBHBIX TEXHOJIOM B
2KWJ/IOM CTPOUTEJ/IbCTBE

BopoHuHa A.E., TenswkuH H.B., BaHoB /.10.

AHAJIN3 SKOHOMUYECKON YCTONYNBOCTU MAJIOIO M CPEAHEO BU3HECA C UCMOJIb30BAHWNEM
CrNELNATINZNPOBAHHbBIX MHO®OPMALIMOHHO-AHAJTIMTUHECKUX JIATOOPM

raranosa B.b., lMywkosa A.N., Kneney A.M., UrHatos B.A., bepcnHés A.C.

SKOHOMUYECKAS] OLIEHKA PUCKOB MPY BHEAPEHUN OBJIAYHbBIX MH®OPMALIMOHHbBIX TEXHO/IOMMI B
KOPIMOPATUBHOM CPEAE

rywkosa A.N., Natanosa B.b., Kneney A.M., UrHatos B.A., bepcuHéB A.C.

PA3BUTUE METOAUWYECKOIO ATMMAPATA AHAJIN3A PAUNOHATIbBHOCTU PASMELLEHNS ®MHAHCOBBbIX PE-
CYPCOB B AKTUBAX MPEAMPUSATUA KAK ®AKTOP CHWKEHWS MHTEPINPETALMOHHBIX PUCKOB OLEHU-
BAHWA

HAsrenb O.10.
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CPABHUTEJIbHBIVI AHAJTIN3 TPAANLIMOHHBIX M MHHOBALIMOHHbBIX CTPOUTEJIbHbBIX MATEPUAJIOB C
TOYKU 3PEHUS 2)KNU3HEHHOIMO UMKJIA U COBOKYTIHbIX 3ATPAT

WBaHoB [.10., TenswkuH H.B., BopoHnHa A.E.

BJINSIHWNE YPOBHS ®MHAHCOBOW MPAMOTHOCTU POAUTEJIEN HA SKOHOMUYECKUE YCTAHOBKM U MO-
TPEBUTEJIbCKOE NMOBEAEHWE NMOAPOCTKOB

KartubiHa H.M., MockBukuHa U.A., HukutuHa /[.B., AnyHeBu4 B.B.

MOAEJIN INMPOHO3MPOBAHWSA ®UHAHCOBBbIX PE3YJIbTATOB KOMIAHWUN HA OCHOBE BOJIbLUNX AAHHbIX
n MALLMHHOIMO OBYYEHWA

Kneney A.M., UrnatoB B.A., atanoBa B.b., nywkoBa A.N., bepcuHéB A.C.

NCIMOJIb3OBAHNE MHOOPMALUMNOHHbBIX CUCTEM BU3SHEC-AHAJINTUKW (BI) AJ15 NOAAEP)KKU YIPAB-
JIEHYECKUX PELLIEHWV W MOBBILLIEHNS KOHKYPEHTOCITOCOBHOCTU ®UPMbI

HecrepoB M.C., lNapgpeHoBa A.UN., ®anzapaxmaHoB B.M., Kpornugos IN.U., TeiveHKko A.T1.

OMNTUMUNIALNSA JIOTUCTUYHECKUX 3ATPAT MPEAMNPUATUS C NMPUMEHEHWEM MH®OPMALIMOHHbLIX CU-
CTEM YTIPABJIEHUS LIEMNSMU NMOCTABOK (SCM)

MapgeHosa A.UN., ®anzgpaxmaHos B.M., Hectepos M.C., KpoHuaos I.U., TeideHKO A.T1.

OLEHKA 3KOHOMUWYECKOM LIEJIECOOBPA3HOCTH PEKOHCTPYKLIMW 3LAHWM 110 CPABHEHWIO C HOBbIM
CTPOUTE/IbCTBOM B MOPO/]JCKOV CPELE

TenswkuH H.B., BaHos 4.10., BopoHuHa A.E.

BJ/IMAHWE BHEAPEHUS NHTEJIJIEKTYAJIbHBbIX MHO®OPMALIMOHHbBIX CUCTEM HA NMOKA3ATEJI SKOHOMMU-
YECKOU 3OOEKTUBHOCTU MPEAMPUSTUS

TeiyeHko A.[1., NapgeHoa A.U., ®aiizapaxmaHoB B.M., HectepoB M.C., KpoHuaos I".U.

UNDOPOBAS TPAHCOOPMALUNS BU3HEC-NMPOLECCOB OLJEHKA SKOHOMUYECKOIO 3®@®EKTA OT BHE/PE-
HWS ERPCRM-CUCTEM

QarvizapaxmaHoB B.M., NapgeHoBa A.U., Hectepos M.C., KpoHuaos I.U., TeiveHko A.T1.

SKOHOMUYECKUM SOPEKT NMPUMEHEHWUS HEVMPOCETEN M CUCTEM WCKYCCTBEHHOIMO MHTE/IJIEKTA HA
TMPEAMNPUATUAX DJIEKTPOSHEPIETUKU

QaxyptanHoB UN.P., BaxutoBa J1.P., lankunHa B.B.

BO3MOXXHOCTU U MEPCIEKTVBbI MTPUMEHEHWSI UCKYCCTBEHHOIO MHTEJIJIEKTA [/151 CTPYKTYPHOM
TPAHC®OPMALINN TOMJINBHO-2HEPMETUYECKOIO KOMIIJIEKCA B POCCUN

QaxyptanHoB U.P., Baxutosa J1.P., lanknHa B.B.
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